JIEKOTEKC A/l
T'oouwen nekonconuoupau punarncos omuem
3a nepuooa, npuknioueau; Ha 31 oexemepu 2015 zo0una

IIpuiaoxenus koM ['ogumHus puHaHCOB OTYET
CBJABPKAHHE
OTYET 3A BCEOBXBATHHS I0XO/L
OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

OTYET 3A MAPUYHUTE MMOTOLN
OTHYET 3A TIPOMEHHWTE B COBCTBEHUA KAIIUTAJI

MNPUJIIOKEHUSA KbM I'OAULIHUA ®UHAHCOB OTYET

1. HH®OPMAILIMS 3A JPYKECTBOTO
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2. OCHOBHHY MOJIOKEHUA OT CYHETOBOJHATA TMOJUTUKA HA JPYKECTBOTO. BA3A HA

M3rOTBSIHE HA ®UHAHCOBUS OTYET

3 JJEOUHULMSA U OUEHKA HA EJJEMEHTUTE HA ®UHAHCOBHS OTYET
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23. TBPTOBCKH U IPYT'Y B3BEMAHHWA
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29. MPOBU3UHA
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32. CBbP3AHMU JINLIA

33. MNOJIMTUKA U TTPOLUEAYPH 3A YIIPABJIEHUE HA KATIUTAJIA
34. UEJIU U TTOJIMTUKA HA PbKOBOJCTBOTO 3A YIIPABJIEHUE HA PUCKA
35. APYI'Y OMMOBECTABAHUA

36. CbBUTHUA CJIEJ OTYHETHHUSA IMEPUO/L
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HAEKOTEKC AQ
T'oouwien HeKOHCOMUOUPAH (YPUHAHCOE Omyem
3a nepuooa, npuxarousaui Ha 31 oexemepu 2015 z00una

OTYET 3A BCEOBXBATHUA J1OXO[
3a nepuoaa, npukiarouBaw Ha 31 gexemBpu 2015 roauna
Benuku cymu ca B XWJIsiAH ObJIrapeKH JieBa

[MpunoxeHus [Tepuona, [Tepuona,
MPUKJIFOYBALL HA MPUKJIIOYBALL Ha
31.12.2015 31.12.2014
[Tpuxoau oT mponaxou 4.1 2 585 2535
Jpyru npuxonu 4.2 108 528
BanaHcoBa CTOMHOCT Ha MPOAAAEHUTE aKTUBH 5 (624) (844)
M3MeHeHust 3aracuTe OT MPOLYKLHs U
HE3aBbPIIEHO MPOU3BOACTBO 6 (44) (151)
Pa3xonu 3a MaTepuanu il (448) (297)
Pa3xoau 3a BbHIIHU YCIYTH 8 417) (362)
Pa3xoau 3a amopTuzauus 15 (195) (328)
Pa3xonu 3a nepcoHasna 9 (527) (553)
Pasxonu 3a o6e3ueHKa Ha aKTUBU 10 - (74)
Pa3xonu 3a npoBU3uU 11 3) (15)
Hdpyru pasxoan 12 (254) (203)
O61110 pa3xoan Mo UKOHOMHUYECKHU €EMEHTH (1 888) (1983)
IMeuanba/3ary6a oT onepaTuBHATA AEHHOCT 181 236
HeTHH MpuX0oan/pa3xoau OT JIUXBH 13 36 94
HeTHu mpuxoau/pa3xoau OT KypCOBH pas3jinKu 13 130 134
HeTHu mpuxoan/pa3xonu OT OnepaLuu ¢
MHBECTHULIMH, IPYTH TAKCH 13 (8) (185)
IMeyanba/3ary6a npean JaHbUM (CHETOBOAHA
neyan6a/3ary6a) 339 279
Pa3xonu 3a TeKyl KOPNOPAaTUBHU AaHbLH 14 (21) -
[Tpuxoan/pa3xonu 3a OTCPOUEHU KOPNOPaTUBHU
JN@HbLH 14 (32) 8
IMeuanba/zary6a ciien naHb4HO ob1araHe 286 287
Jpyr BceoGXBaTeH 10X01. - 3)
OO0 BceoOXBaTeH A10X0A: 286 284
Bpoit akuuu 15 041610 15 041610
Herna neuanGa/3ary6a Ha akuus — 1eBa 0.019 0.019
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JEKOTEKC AJl

TI'oouwen nexkonconuoupan punancoé omuem
3a nepuooa, npuxnoueaui Ha 31 oexemepu 2015 z00una

OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

Kbm 31 nexempu 2015 roquna
Beuuku cymu ca B Xuasian Obarapcku jiesa

[Tpunoxenus [Tepuona, [epuona,
MPUKJIFOYBALL TIPUKJIFOYBAIL
Ha Ha
31.12.2015 31.12.2014
AKTUBU
Herexywmu aktineu
HmotH, MaluvHK, CbOPBIKEHUS U 000pyaBaHe 15 4247 4394
HemarepuanHu akTuBu 16 - -
HuBectuumn 17 5376 5376
WHBECTULIMOHHU UMOTH 15,18 3041 3168
Jpyru Abiarocpo4yHu B3eMaHus 19 2272 2272
AKTHBH 10 OTCPOYEHHU AaHbLUH 20 50 82
O0w10 HeTeKyLU AKTHBH 14 986 15292
Texkylwu aKkTHBH
Matepuanuu 3anacu 21 1 851 2 065
B3emanus 0T cBbp3aHu NpeanpHATHs 22,32 1427 1273
THproBeku U Apyru B3eMaHus 23 730 1055
JlaHbK 3a Bb3CTAHOBSBAHE 24 - -
[TapuuHu cpeacTBa ¥ MAPUYHKU €KBUBAJIEHTH 25 1721 841
OO0 TeKYLIH aKTHBH 5729 5234
O610 aKTHBH 20715 20 526
COBCTBEH KAIIUTAJI U TIACUBU
Kanuran u pesepBu
Peructpupan kanutan 26 15042 15 042
Pe3epB ot nocienBamy OLEHKH Ha aKTHBH K
MacuBU 27 4104 4337
[eneBu pesepu 27 595 137
Harpynana nevanta 28 518 457
O6o cobeTBeH KanUTAJ 20259 19 973
HeTtekywn nacusu
IMpoBuszun 29 14 19
O06110 HeTeKyLUH NaCHBU 16 19
Texywu nacuBu
3anbKeHUs KbM CBbp3aHH Jinla 33 - 1
TBProBCKY U OPYrH 3aIbKEHUS 30 432 526
[TpoBusuu 29 8 1
OTcpoveHn npuxonn - -
OO0 TeKylH nacuBy 440 534
O61wo nacuBu 456 553
OO0wo KanuTaa ¥ NaCHBH 20 715 20 526
Ot nmerto Ha I[eKOTch AIl: =
‘\( Hara: 08.02.2016 r.
Hsfybinprenen nnpeKTOp
V\U-M ............... Hara: 08.02.2016 r.
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JAEKOTEKC AJ
T'oouwen HekoHCOMUOUPAH (YuUHAHCO6 OmYem

3a nepuooa, npuxnioveauy Ha 31 dexemepu 2015 200una

OTYET 3A [TAPUYHUTE IMOTOLHN
3a nepuoaa, npuk/aouBam Ha 31 nexemBpu 2015 roauna
Benuku cymu ca B XWISAH ObJIrapeKH JieBa

IMapuyHu MOTOUM OT ONEPaTUBHA AeiiHOCT

[TocThIIEHUS OT KIUEHTH

[Mnamanus Ha 1OCTABYMLH

[nai@anus Ha repcoHala 1 3a COLIMATHO OCUTYpsiBaHe
[Tapi4HK MOTOLUM OT MOJIOKUTETHH U OTPHLIATEIHH KYPCOBH
Pa3avKy (HETHU)

[TnaTeHn ¥ Bb3CTAHOBEHM JaHbBLH

Jlpyru MOCThIUIEHUs/TIAIlaHKs (HETHH)

HeTeH napuyeH NMOTOK OT ONMepPaTHBHA AEHHOCT

Hapﬂ‘lHH MOTOLH OT HHBECTHLIHOHHA JIefiHoCT

[TocTbrieHus OT MpoAax06a Ha UIMOTH, MALUMHKU U CbOPBKEHHUS
[Tokynka Ha UMOTH, MALIWHHU U CbOPBKEHHS

[TocThnneHUs OT JINXBHU

[Toxymka Ha MHBECTULIUH

Jpyru NOCThIUIEHUS/TINAIAHUA (HETHH)

HeTeH mapnyveH MOTOK OT HHBECTHLIHOHHA 1€HHOCT

IMapuynn noTouu oT pUHAHCOBA AEHHOCT

TTocTbIIEHHs OT MPeNOCTaBeHU GaHKOBHU 3aeMH
[Mnamauus mo nogyueHu 6aHKOBU 3aeMU
[Tnatenu IMXBU, TAKCH U KOMUCHOHHH

HeTeHn mapuueH NoToK oT puHAHCOBA AeHHOCT

W3MeHeHHe HA MAPHYHUTE CPEACTBA Npe3 nepruoaa (HeTHo)

Ilapu4Hu cpeacTBa Ha 1 AHyapu
IMapuyHu cpeacTea Ha 31 nekeMBpH

2

[Tpunoxenws [Mepuona, [Mepuona,
NPUKJTFOYBALLL MPUKJIFOYBALL
Ha Ha
31.12.2015 31.12.2014
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JIEKOTEKC A/l
T'oouuien ¢punancoe omuem
3a nepuooa, npuxknroueauy Ha 31 oexemepu 2014 zoouna

OTYET 3A IPOMEHUTE B COBCTBEHHS KATTUTAJI
3a mepuoaa, npukauyBail Ha 31 aekemepu 2015 roanna
BceuukH cymMH ca B XWIsiAH Ob/ATapeKH JieBa

OcHoBeH 3aKOHOBH Opyru  IlpeoleHbYeH Hartpynana Oo6wo
Kanurtan pesepBu pe3epBH pesepB neyvasioa
(3ary0a)
Banauc kbm 31
aexemspu 2013r. 15 042 1504 - 4 340 (1200) 19 686
Herna neuan6a 3a
neproaa 287 287
Pasnpenenenue Ha
nevanbara =
JIpyru U3MEHEHHs B
COGCTBEHHUS KAIUTAl (1367) 3) 1370 -
Bananc kbm 31
nekemspu 2014r. 15 042 137 - 4 337 457 19 973
Herna nevanta 3a
nepuoza 286 286
Pasnpenenenue Ha
nevanbara =
Jlpyru u3MeHeHus B
COOCTBEHHS KAaNUTAal 458 (233) (225) -
BanaHc kbm 31
aexkemspu 2015r. 15 042 595 - 4104 518 20 259
e . W
Ot nmero na Jlekoreke AL/ <"~ 7 \
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JEKOTEKC A/
TI'oouwen nekonconuoupan ghunarncos omuem
3a nepuooa, npuxno4eauy Ha 31 oekemepu 2015 200una

Ipunaoxenus kbm loaumnus puHAHCOB 0TYET

NHP®OPMALIMS 3A IPYKECTBOTO

“Hlekoreke”™ AJl € aKLMOHEPHO APYXKECTBO, perucTpupaHo B CIIMBEHCKHS OKPBKEH ChJ IO
upmero aeno Ne 2205/1991 r. B cboTBeTcTBHE ChC 3aKOHA 3a THPrOBCKHS PEFHCTBP APYKECTBOTO €
npepeructprpano npe3 2008r. B THproeekus perucTbp KbM AreHLMATA MO BIHCBAHUATA.

Cepanuiuero W anpecwyT Ha ynpasnenve Ha “Jlekotexe” AJl e: rp.Causen, Gyn. “Xamku
Humurep” Ne 42, “Jlekoteke” AJl e myGnuuHO Apy»)eCTBO, CHIIACHO 3akoHa 3a MyGIMYHO
npeiaraHe Ha LIEHHW KHHXKA.

HpyecTBOTO HAMA Pa3KPUTH M PETMCTPHUPAHH KJIOHOBE M MPEACTABMTE/NCTBA B CTPAaHATA H
uy>xOHHa.

Co0CTBEHOCT M ynpaBJieHHEe
P&npeﬂeneHueTo Ha AKUUMOHEPHHWSA KanuTas Ha APYKECTBOTO € KAKTO CJIeABa:

31,12.2015 31.12.2014
2AxumoHepeH kanuran ( BGN’000) 15041610 15041610
Bpoit akunu (HomuHau | jieB) 15041610 15041610
O61w Gpoit Ha perucTpupaHuTe aKLLMOHEPH 1369 1375
B T.4. FOPUANYECKH JMLIA 23 26
¢dusnyecku nuua 1 346 1350
bpoit akimu, npuTekaBaHu OT KOPUINYECKH JTHLA 14 179 290 14 182 540
% Ha yvacmue Ha PUOUYECKU Tuya 94.27% 94.29%
Bpoit akuuu, npurexaBaHu OT GU3HMUECKUTE UL 862 320 859 070
% Ha yuacmue Ha gpusuvecku auya 5.73% 5.71%
% oT
AKLHOHepH, NPUTeKaBaLIKU akuuu Haa 5% kbm 31.12.2015r. Bpoii akuuu Kanurasjia
Kanna Texnonomxu AJl Codus 13 828 824 91.94%

Hpy*ecTBOTO € ¢ eaHOCTeNeHHa CHUCTeMa Ha yrpaBlieHWe W Ce ynpasisa oT CbBeT Ha
JUPEKTOPUTE B CHCTAB:
- Paxamum EBap —Ilpeacenaren Ha C/] 1 uneHose:
- Bacun Mopnauos Mosues
- benmpxamun EBap.
Hpy>xecTBOTO ce npeacTaBisiea OT M3nbanurenuus aupexrop Bacun Hopnanos Mosues

Kbwm 31.12.2015 r. cnucbunmnaT Gpoii Ha nepcoHana B apy»xkecTsoTo € 43 ( 31.12.2014 . -
42).

IIpeamer Ha geHOCT

HpeJ_‘[MeT'bT Ha JeWHOCT Ha APYKECTBOTO €. ,,IIPOU3BOACTBO H TbProBus B CTpaHaTa H

Yy)KOMHA HA BBLIHEHW M TUI BBIHEHW NMPEXIW W M3ENHs OT TAX, KUIMMU U KHIHMEHH W3Ieus,
MOAOBH MOKPUTUS”.

OCHOBHH NMoOKa3aTe/ I HA CTONMAHCKATA cpeaa




JEKOTEKC A/l

I'oouwen nexkonconuoupan punarcoe omuem
3a nepuooa, npuknioueani Ha 31 oexemepu 2015 zo0una

Ilpunoxenust kbM [ogumnus GpuHAHCOB OTUeT

OcHOBHHMTE MoKa3aTe/lk Ha CcTOMaHckara Cpclia, KOUTO OKa3BaT BJIIMAHHUE BbpPXY JIeMHOCTTa Ha

ApYy>keCTBOTO, 3a nepuoaa 2012-2015 r. ca npesncraBenu B Tabauuara no-aomy:

IToka3aTen 2015 2014 2013 2012
BBIT B mnH. Jlesa 72 608 58452 78 115 77 582
PeaneHn pacrex Ha BBI1 1.9% 0.02% 0.7% 0.8%
Wudnauus B kpas Ha roguHara -0.09% 0.00% 0.9% 3.0%
peges SITVTRH Fy0 i UNTORIR 2OM0D 1.69924 147419 147355  1.51360
3a roJMHaTa

STGH EYDE HA IATSRA JOTAD S Kpes Ha 1.79007 1.60841 1.41902 1.4836
roauHaTa

OcHOBeH JIMXBEH MPOLEHT B Kpas Ha 0.01 0.02 0.02 0.03
ropnHara

bespaboruua (B kpas Ha roguHaTa) 9.8% 10.80% 13.1% 12.3 %

* lanuure 32 2015 r. ca Tekyuiu
Hztounuk: HCH, BHB

2. OCHOBHHM TIOJIOKEHHS OT CYETOBOJHATA IIOJIUTUKA HA
JAPYKXECTBOTO

2.1. basa 3a cbeTaBsiHe HA (PHHAHCOBHA OTYET

['OAMIIHMAT HEKOHCONMAMPAH (DMHAHCOBMAT OTYET HA JPYKECTBOTO € W3rOTBEH B
CBOTBETCTBHE C BCHYKH MeayHapoaHH CTaHAapTH 3a (uHaHcOBH oT4eTH (MCDO), KOMTO Cce
CBCTOAT OT: CTAHIAAPTH 32 (DMHAHCOBM OTHETH M OT ThiKyBaHMs Ha KomuTeTa 3a passcHeHHs Ha
MC®O (KPMC®PO), onobpenn ot Chseta no MexayHapoaHu cuetooanu cranaapti (CMCC), u
MeskyHapoaAHUTE CYETOBOAHHM CTAHAPTH U ThIKYBAHWATA Ha [10CTOSHHUS KOMHTET 3a passiCHSIBAHE
(IIKP), onobpenu or Komurera no MexayHaponnn cuetoBoann cranmaptd (KMCC), kouto
edexTuBHO ca B cuna Ha | sHyapu 2015r., u KouTO ca npuetH ot Komucusta Ha EBponeiickus cbio3.

3a Tekywara (MHAHCOBA TOJMHA JPYIKECTBOTO € MPUENO BCHUYKM HOBM W/HIM PeBH3MpPAHH
CTAaHJApPTH U ThAKYBaHHs, W3faaeHu oT Cbeera no MexayHapoauu cuetoBoanu ctanaaptu (CMCC)
u pecn. ot Komurera 3a pazschenns Ha MCDO, kouTo ca GuiiM yMeCTHHM 3a Herosara JAeHHOCT.

OT Bb3NpHEMaHETO Ha Te3W CTAHNAPTH W/MIIM ThJKYBaHWS, B CHJIA 33 FOAMINHM MePHONH
3anouysalld Ha 1 sHyapu 2015 r., He ca HACTBNWAM NPOMEHH B CYETOBOJHATA MOJMUTHKA Ha
APYKECTBOTO, OCBEH HAKOW HOBH W Pa3sLIMPABAHETO HA BeYe YCTAHOBEHH OMOBECTABAaHHA, Oe3 TOBa
Jla oBesie 10 APYrH MPOMEHH - B KiacH(UKaLMsATa WKW OLEHKATa Ha OTAE]HHM OTYETHH OOEKTH W

OrnepaLmH.




JEKOTEKC A/
TI'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npuxknrwyeauy Ha 31 oekemepu 2015 200una

ITpuioxenus kbm [oanuinus Gpunancos oTyer

KbM parata Ha u3rorBsHe Ha TO3H (pHHaHCOB OTHET Ca M3JaJACHH HIKOJKO HOBH
Mem,uyﬂapoan CHETOBOAHHU CTaHAAPTHU, NMPOMEHHU B Memyﬂaponﬂn CUYCTOBOAHM CTaHAAPTH H
TBJIKYBAHHUS KBM TAX, KOUTO HE ca Ounu MPHUETH 3a MO-PaHHO MPUIIOKEHHE OT PBKOBOACTBOTO Ha
APYKECTBOTO. Ot Tax PBKOBOACTBOTO € NMPELUCHUIIO, YE CJIEAHUTE Ouxa umanu MOTCHLMAJIEH e(i)eKT B
6’!;[16“.[6 34 MPOMEHHU B CYETOBOJAHATA [IOJIMTHKA H d)HHaHCOBHTe OTHETH Ha OPYKECTBOTO 3a

CJICABaLlK NEpHUOAH:

¢ MC®PO 7 (npomenen) @unancosu uncmpymenmu: ORnOGeCmASAHUL — OMHOCHO
00IeKYeHUeNO 30 NPEUSHUCTICHUENO HA CPAGHUMENHY NEPUOOU U CELP3AHUME C MAX ONOBECMACAHUS
npu npunazanemo na MC®O 9 (omnoxcena e oamama na eénuzane é cuna 3a 01.01.2015 2. u ne e
npuem om EK). TlpomsaHaTa € cBbp3aHa C BbBEXkKIaHe Ha OONEKYEHHE OTHOCHO HEOOXOAMMOCTTA OT
MPEHU3YMCICHHE HA CPaBHUTEJHWTE (DMHAHCOBHM OTHETH W BB3MOXKHOCTTA 3a MPEJOCTABSIHE Ha
MOAM(DULMPAHU OMOBECTsBaHUs Mpu npemuHaBareto or MCC 39 kem MC®HO 9 (koraTto ToBa ce
C/ly4H) CMIOPed aTaTa Ha MpujaraHe Ha CTaHaapra oT APY/KECTBOTO M JaiH TO n3bHpa onuusATa aa
MPENU3YUCITH MPEAXOAHH MEPHOIH;

* MCPO 9 Qunancosu uncmpymenmu (8 cuna 3a coduwnu nepuoou om 01.01.2018 2. - ne e
npuem om EK). TO3M CTaHnapT e HOB CTaHAapT 3a (PMHAHCOBUTE HHCTPYMEHTH. Kpaiinoto my
npeAHasHavenue € na samectd msusino MCC 39. TlpoekTbT Ha noaMsHaTa ¢ HOBMS CTAaHAApT e
npeMuHan npes Tpu dasu: dasa | Knacudukauus u oueHsBate Ha QMHAHCOBHTE AKTHBH M MACHBH;
asa 2 CyeTOBOAHO OTUMTaHe HAa XeIKMPAHETO; W asza 3 Meromosorus Ha OnpenessiHe Ha
obesuenkara. [lonactoswem MC®PO 9 e uznaBan Ha yeTUpH MbTH, npe3 mM.HoemBpu 2009 ., npe3
m.oktomBpr 2010 r., npes m.Hoempu 2013 r. u okoHuaTenHo npe3 m.onu 2014 r. daza |
Knacudukauus u oueHspaHe Ha (MHAHCOBHTE aKTHBH M MACHBU — C MbPBHTE M3AAHMA TOH MOAMEHS
Te3u vacTh Ha MCC 39, kouto ce OTHacaT 3a kjacMuKaUMATAa M OLEHKATa Ha (buHaHCOBUTE
MHCTPYMEHTH. TOMH yCTaHOBSBa HOBM MPHHUMIH, IPABU/IA H KPUTEPHUHU 32 KIaCH(DHKALMA, OLEHKA U
OTMHMCBaHE HAa (PMHAHCOBMTE aKTMUBH M MAacHBH, BKJI. XWGpuanuTe norosopu. MCDO 9 pbpexia
M3MCKBaHE KJaCH(UKaLMATa HA (PUHAHCOBHTE aKTHBM Na Obaa npaBeHa Ha Ga3a GusHec Momena Ha
TNPEANPUATHETO 32 TAXHOTO YNPAB/ICHUE W HA XapaKTEPUCTUKUTE HA JOFOBOPEHMTE MAPHUYHU TIOTOLIH
Ha CbOTBeTHHTE akTHBH. Oripesiesi camMo 1Be OCHOBHH KaTerOPHH OLEHKH — MO aMOPTH3HpyeMa H 110
cripaBe/UIMBa CTOWHOCT. HoBMTe npaBuia Lie 10BenaT A0 NMPOMEHM OCHOBHO B OTYMTAHETO HA
(pMHAHCOBH aKTMBM KaTO IbJIrOBH MHCTPYMEHTH M Ha (DUHAHCOBM MACHBM MPHUETH 3a OTUMTAHE IO
CTpaBea/IMBa CTOMHOCT Mpe3 TekyluuTe nevanbu u 3ary6u (3a kpeauthus puck). OcoGeHocT npu
KIaCH(HKALUMATA M OLEHBYHHS MOJEN 3@ (DMHAHCOBMTE aKTHUBHM [0 CIpaBelIiBa CTOHHOCT e

nobaBeHaTa KaTEropus — ¢ OLEHKA MO CMpaBelsiMBa CTOMHOCT mpes Apyrus BceoOxBaTeH n0xoz (3a




JAEKOTEKC A/l
T'oouwen HeKOHCONUOUPAH (PUHAHCO8 Omyuem
3a nepuooa, npuriodeaus Ha 31 oekemepu 2015 oouna

[Ipunoxenusi Kbm ['ogHIHHA PHHAHCOB OTYET

HSKOM ABJIrOBH M KanutajioBu MHCTpyMeHTH). Paza 2 CueTOoBOAHO OTUMTAHE HAa XEIKMPAHETO — 3a
enTa e npuera Hoa rnaea kbM MC®O 9, ¢ KoATO ce BbBEKAA HOB MOJEJ 3a CHETOBOJHO OTUUTaHE
Ha X€DKHUPAHETO, KOHWTO MO3BOJIABA MOCJEA0BATEIHO U UAJIOCTHO OTpa3siBaHEC Ha BCHYKH quchosn
¥ He)MHAHCOBM PUCKOBM €KCMO3ULIMK, OOEKT Ha orepaluu Mo XeJKUpaHe, U OT Jpyra — no-uo6po
npeacraBsHe Ha AeHHOCTUTe MO YrpaBjeHWe Ha pUcKa BbLB (PUHAHCOBHUTE OTUETH, OCOOEHO Ha
Bpb3KaTa UM C XeKUpaLUUTe CAeKH W Ha oOXBaTa W BMAA AOKYMEHTALMs, KOSITO [a Ce W3MO0J3Ba.
Cbuio Taka ca noaoOpeHH M3HMCKBaHMATA KbM CTPYKTyparta, ChObpPIKAHHETO W TOAXOJa Ha
Mpe/CTaBssHE Ha OMNOBECTABAHUATA MO XeIKWpaHeTo. JlOMBIHWUTENHO, BbBENEHA € OILMUITA
OTYHTAHETO Ha MPOMEHWTE B CrpaBeAMBaTa CTOMHOCT Ha COOCTBEHUTE ABJrOBE, OLICHSBAHMU MO
cripaBeIMBa CTOMHOCT npe3 nevyanbara unu 3arybara, HO B yacTTa, Ab/DKAlla ce Ha MPOMEHH B
Ka4yecTBOTO Ha COOCTBeHAaTa KpPEeAMTOCMOCOOHOCT Ha ApPY)KECTBOTO, Jia Ce MpeAcTaBs B ApPYrus
BceoOXBaTeH 10X0J BMeCTO B nevandara uau 3arybara. [lpeanpusrtus, npunaraiwd MCC 39, we
MoraT Oa MpuUemMar KaTo MOJIMTHKA Ta3u OMuMs, a CbLIO Taka, Te Lle MoraT Aa MpOAbIKAT Ja
MpHIaraT W3MCKBaHUSATA 332 CYETOBOJHOTO OTYMTAHE HA XeKMpaHe Ha CrpaBeAHBa CTOHHOCT Ha
JIMXBeHa eKcrnosuuus cnopen uaucksanusita Ha MCC 39, nopu u ciaeg kato MCDO 9 Bnese B
cuna.@aza 3 Meroaonorus Ha onpezensHe Ha oOe3leHKaTa - MPOMAHATA Mpeajara NPUJIOKEHHe Ha
Mojiesia Ha ,,0ouaKBaHa 3aryba”, CbriaCHO KOMTO BCHUUKH OYaKBaHW 3aryOu ce Mpu3HaBaT Mpe3 Lesns
’KMBOT Ha €IWH aMOPTHU3HUpyeM (MHAHCOB MHCTPYMEHT, a HE CaMO MpPH H3KPUCTAIIM3UPAHETO Ha
cpbutue, kakto € B cerawHus moaen no MCC 39. C npomenute Ha MC®DO 9 ot m.ronu 2014 .
CTaHIAPTHT € OKOHYATEJIeH U ce ornpeaens Jarara My Ha Biu3axe aa 6vae 1 snyapu 2018 r.; MCOO
10 KoHconuaupanu ¢uHaHCOBM OTHeTH (B cuia 3a roaviiHu nepuoad ot 1.01.2014 r.). Tosm
CTaHAapT 3ameHs B 3HauuTesiHaTa My yacT MCC 27 (KoHconuaupanu 1 MHAMBUAYaaHU PUHAHCOBU
otuetd) W [IKP PazsicHenue 12 (KoHcoamaauus — npeanpuaTtus ¢bC CNEUMATIHO MpeAHa3HauYEHHUE).
OcHOBHaTa My LEJl € [Ja CE€ YCTAHOBAT MPHUHLMIMTE W HauWHA Ha HM3rOTBAHE M TMpPEICTABSHE Ha
(DMHAHCOBH OTYETH KOraTo €AHO MPEeANpPUATHE KOHTPOJIMpA €IHO WK MOBEYe APYTH MPeanpHiTHS.
Tolt naBa HOBO Ornpe/je/eH|e Ha MOHITHETO ,,KOHTPOJ”, ChALPIKALLIO TPU KOMIOHEHTA, U Ompe/ess
KOHTPOJBT KAaTO eOWMHCTBeHa 0aza 3a KoHconuaauus. CTaHAapThT YCTAHOBABA M OCHOBHHTE
3abJDKUTENIHU MPaBUa Mo W3rOTBIHETO HA KOHCOIMAWPAaHU (PUHAHCOBU OTYETH.

e MCPO 7 (npomenen) Dunancosu uncmpymenmu: Onosecmsaganusi — OMHOCHO
06n1eKYeHUemo 3a NPeUsHUCIeHUenO Ha CPAGHUMENHY NEPUOOU U CELPIAHUME C AX ONOGECTNAGAH UL
npu npunaearnemo na MC®@O 9 (¢ cuna 3a 200uutnu nepuoou om 01.01.2018 e. - ne e npuem om EK).
Ta3su npomsHa € cCBbp3aHa C BbBeXkZaHe Ha OOJIEKYEHHE OTHOCHO HeOo0XO0AUMOCTTa OT
NPEeU3YUC/ICHHe Ha CPABHUTEJHWTE (MHAHCOBH OTHYETH W BB3MOXHOCTTa 3a MpEdOoCTaBsHE Ha

MOJU(PULIMPAHU ONOBECTABaHUA MpH npemuHasadeto ot MCC 39 kpm MCODO 9 (korato ToBa ce
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CJTyYH) CIIOpe/ laTaTa Ha MpHUJaraHe Ha CTaHaapTa OT APY»KeCTBOTO M JaiM TO u3bHMpa onuusaTa aa
NPEU3YUCIIN MTPEIXOIHH MEPHOIH;

® MC®O 15 Ipuxoou no 002060pu ¢ Kiuenmu (6 cuna 3a 200uwinu nepuoou om 01.01.2017 2. -
ne e npuem om EK). To3n cTaHaapT e M3LsI0 HOB cTaHaapT. Toil BbBeKAa LAIOCTEH KOMIUIEKC OT
MPUHLKIH, NPaBUIa U NOAXOAH 3a NPH3HABAHETO, OTYHTAHETO M OMOBECTABAHETO Ha MHpOpPMALIUs
OTHOCHO BHJa, CyMara, Mepuo/a W HECUTYPHOCTUTE BbB BPb3Ka C MPUXOANTE W MAPHYHHTE MOTOLH,
NPOU3XO0XK ALK OT J0TOBOPH C KOHTpareHTH. CTaHIapThT L€ 3aMEHM AEHCTBALLMTE 10 TO3H MOMEHT
CTaHIapTH CBBP3aHM C MNpPHU3HaBaHETO Ha mnpuxoau, ocHoBHo MCC 18 u MCC 11. Bogmemusr
TIPUHLIMIT HA HOBUAT CTAHAApT € B Cb3[aBAHETO HA MOJEJ OT CTHIIKH, Upe3 KOWTO OMNpeaessHeTo Ha
NapamMeTpUTe W BPEMETO Ha MPHXOJa Ca CbU3MEPHMH CTIPAMO 3a1bIKEHHETO Ha BCSKA OT CTPAHMTE
MO cheiKaTa MOMEeKAY HM. KIIOYOBHTE KOMIMOHEHTH ca: a) JOrOBOPH C KJIHMEHTH C ThProBcKa
CBIIHOCT M OLEHKa Ha BEPOSTHOCTTA 3a CbOMpaHe Ha JIOTOBOPEHMTE CyMH OT CTpaHa Ha
MPEANpPUATHETO CBIJIACHO YC/IOBHUATA HA JadeHWs 10roBop; 0) MAEHTH(GHUUMpaHEe HA OTAETHHTE
3aIb/UKEHHS 32 MU3MbJHEHHE MO A0roBOpa 3a CTOKH WJIM YCIIYIM - OTTPAHHYAaeMOCT OT OCTAHAJIUTE
TNOETH aHTAKUMEHTH T10 10r0BOpa, OT KOMTO KIIMEHTBT OM Yeprui U3ro[u; B) ONpe/esaHe Ha LieHa Ha
onepauuaTa — CymaTta, KOATO MPEANPHATHETO O4aKBa, Y€ KMMa MpPaBO [Ja MOJYYH CpELLy
MPEXBBbPJISIHETO HAa CbOTBETHATA CTOKA WIIM yCyra KbM KJIHEHTa — 0COOEHO BHUMAHHUE Ce OTIessl Ha
NIPOMEHJIUBHS KOMIIOHEHT B L€HATa, GMHAHCOBMS KOMIOHEHT, KAKTO M HA KOMITOHEHTA, MOJIyYaBaH B
HaTypa; r) pasnpeaeseHHe Ha LieHaTa Ha OMepaLmsITa Mex/1y OTAeTHUTE 3ab/KEHHUS 3a H3MTbIHEHHE
no aoropopa — o0W4alHO Ha (a3a camMoOCTOATENHATA MPOJAKHA LIEHA HA BCEKM KOMIMOHEHT, W
A)MOMEHTBT WM [MEPUOABT Ha [MpPU3HABAHE HA MPHUXOAA — MpPH YCMELIHOTO M3MBIHEHHE Ha
3a/lbJKEHHE 110 JOroBOp 4pe3 TpaHc(epupaHe Ha KOHTposia BbPXY ObeliaHata CTOKa WM yCIyra,
GuI10 TO B 1a7IeH MOMEHT MITH 3a ONpeJieNieH TepHO/ BbE BpemeTo. CTaHAAPTHT JOMyCKa KAKTO [IBIHO
PETPOCTIEKTUBHO MPHJIOKEHHE, TaKa H MOAM(ULMPAHO PETPOCTIEKTUBHO MPHUIIOKEHHE, OT HAYAIOTO
Ha TEKYLIMs OTUETEH MEPHO, C OMPE/E/IEHH ONOBECTABAHMA 38 MPSAXOJHHTE NEPUOJIH;

° MCC  I(npomenen) IIpeocmasane Ha QuHaHCOSU omyemu - OMHOCHO UHUYUAMUBA 3a
onosecmasanus (6 cuna 3a 200uwinu nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu npomsna
€ BKHO pa3sCHEHHE HA CaMMs CTAHIApPT C HACOKA HA CbCTABUTENNTE HAa (DMHAHCOBM OTUETH, KOTATO €
HEOOXOMMO T€ 1a MpuaraT NpeleHKa 3a ChLUECTBEHOCT HA OnpejaeneHa MHGOPMALHUsS U HEHHOTO
NpeacTaBsHe MMPHU M3rOTBAHETO Ha (DMHAHCOBMTE OTYETH, T.€. 3a BKJIIOYBAHETO WJIM HE HA AajieHa
uHpOpMaLMA, NMOAXOA HA MPEACTaBsSHE B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE M B OTYETA 3a
BCEOOXBATHMs [OXOA - arperMpaHe MM CaMOCTOSITeSHO MPEeACTaBsIHE, MOAXON Ha noapenda Ha

NMOSICHUTEIHUTE NPUIIOXKECHHSA, KAKTO W MPEeACTABAHETO HA HAKOH CﬂeLIHd)H‘-IHl/I CTaTHUH B OTYETHUTE;
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o [looobpenus 6 MCDPO Luxvn 2010-2012 (m.0exemspu 2013) - nooobpenus ¢ MCDO 2,
MC®PO 3, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eo0uwnu nepuoou om
01.07.2014 2. — ne ca npuemu om EK). Te3n nogoOpeHus BHACAT 4aCTUYHU MPOMEHH U PENaKLMH B
CBbOTBETHUTE CTAHAAPTH, OCHOBHO C L€/ [a MpPemMaxHaT ChLIECTBYBAIla HEMOCIEI0BATENHOCT WM
HESCHOTH B MPABHJIATa HA MPHIOKEHHe M HW3HCKBAHHATA HA OTAEJIHHTE CTAHAAPTH, KAKTO M 1a ce
BHECE MO-TNPELIM3HA TEPMUHOJIONUS HA MOHATHSA. OCHOBHO MPOMEHHUTE Ca HACOYEHHW KbM CIIEJAHHUTE
o0ekTH MM onepauuu:a) npomsaHa B AeduHULMATA Ha ,nepuoa Ha (Oe3yc/oBHO)NpHAOOHBAHE Ha
npaega” W ,,[1a3apHO yC/lIOBHE™ W ca A00aBEHH ,,yC/OBHE HA U3MbIHEHHETO™ W ,,yCIIOBHE HA yciyrarta”
(MC®O 2); 6) yrouHeHHe B TPETUPAHETO Ha YC/IOBHUTE Bb3HArpayKaAeHUs Npu OU3HeC KOMOMHALIMH,
KOMTO OTrOBApSAT Ha OMPEAETEHHETO 3a (PUHAHCOB MHCTPYMEHT (KaTo (PHHAHCOBH 3aIb/KEHHs WK
MHCTPYMEHTH Ha COOCTBEHMA KamnWTad)d TAXHATa OLEHKA B Kpas Ha BCEKHW OTYETEH MEPUOA — I10
CrpaBelIMBa CTOMHOCT, BKJI. MPEACTABAHETO Ha €(DeKTUTE OT Hes B OTYeTa 3a BCEOOXBATHUS HOXOM
(MC®@O 3, MCDPO9, MCC39 n MCC37); B) M3MCKBaHE 3a OMOBECTSBAHE HA KPUTEPUUTE MpH
OMpeAe/siHETO Ha arperMpaHuTe OrMepaTMBHWM CErMEHTH 3a LEJIWTe Ha CErMEHTHOTO OTYMTaHe
(MC®O 8); r) 10MBbIHUTETHO pa3siCHEHHE OTHOCHO TeXHHKATa Ha KOPEKLHMs Ha OTYETHA CTOMHOCT U
HaTpynaHaTa aMOpPTH3allusl B Cly4dauTe, KOraTo [aJeHH aKTHBH Ca TMPEOLIEHEHH, KAaTO Ce MOCTaBs
M3KCKBAHE Ts J1a € MOCJIEI0BaTE/IHa KaTO MOAXO CIpAMO NpeoLeHkaTa Ha 0anaHcoBaTa CTOMHOCT Ha
cvorBeTHUa akTue (MCC 16, MCC 38); n)yTouHeHHEe OTHOCHO APY’KECTBO MpPEAIAralio KJIH4YoB
YNPaBJE€HCKH MEPCOHA KaTo ycjlyra Ha ApYro JApY’KeCTBO, Y€ TO CbLIO € HEroBO CBHP3aHO JIHLIE
(MCC 24);

* ITooobpenua 6 MCPO [uxvn 2012-2014 (m.cenmemspu 2014 2.) - nodobpenus ¢ MCPO 5,
MC®O 7, MCC 19, MCC 34 (6 cuna 3a 2o0uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om
EK). Te3n nonoOpeHus BHACAT YaCTHYHW MPOMEHU U PeaKLMH B ChOTBETHUTE CTAHAAPTH, OCHOBHO
C leJ Ja MNpemMaxHaT ChbLIECTBYBAlla HEMNOC/AeA0BATE/IHOCT HJIM HESCHOTH B [paBuiaTa Ha
MPUIIOXKEHHE M M3MCKBAHMATA HA OTAE/HWTE CTAaHAAPTH, KAaKTO M Ja Ce BHece [MO-TNpeLu3Ha
TEPMHHOJIOTHs Ha NMOHATHA. OCHOBHO NMPOMEHHTE Ca HACOUCHH KbM CIICIHUTE OOEKTH MM OTEPALIMH:
1) NOMBIHMTENHH MOACHEHUA, Y€ €JHO APY’KECTBO MOXKE [a peKJacH(HLMpa aKTHUBH” IbPXKAHH 3a
npopax6a” KbM aKTHBH ,,AbpyKaHH 3a pasnpeleneHue kbMm cobcTBeHuumMTe” (M 0OPAaTHO) M TOBa HE
MPOMEHs MbPBOHAYA/IHKA MJ1aH Ha 0CBOOOXKAaBaHe, KaKTO M jaTaTa Ha KiacH(UKauumsTa no peaa Ha
MC®O 5; 2) nonbIHUTENHH HACOKM 3a pa3siCHEHWe Jajii €JMH JOroBOp 3a 00C/yKBAHE OTHOCHO
€/IMH HaIbJIHO OTNHCaH TpaHchepupaH GUHAHCOB aKTHB MPEACTABIIABA M0 CHIIECTBO MPO/BIXKABALL
AHF@KUMEHT NpU TpaHcdepa 3a LeTUTe Ha onpeaesHe o0XBata Ha HEOOXOIMMHUTE OMOBECTABAHUS;
KaKTO W pa3siCHEHWE OTHOCHO MPUIOKMMOCTTA HAa U3UCKBAHUATA 3a OTMOBECTSBAHE HA HETHPAHETO HA

(pvHAHCOBHM aKTHBM M MACHBH B CbKpaTeHH MEXKAHHHHM (prHancoBK oTyeT (MCDO 7); 3) yrouHeHue
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OTHOCHO M3MCKBAHETO B CTaHIapTa, Y€ BMCOKOKAa4YeCTBEHWTE KOPMOPATHBHH 00IMralum, KOUTO Ce
W3MON3BAT MPH OMPEIENSHETO Ha TMCKOHTOBHS (PaKTOp 3a AOXOMHTE CJIEA HamyckaHe cjeiBa Ja
GbIaT JEHOMMHHPAHH B CbllaTa BalyTa, B KOSTO CE M3MJIALIAT U JOXOIAUTE Ha CHOTBETHUTE HAETH
nuia, T.e. AbAGOYMHATAa Ha nasapa TpsAOBa Ja Ce W3CACABAa Ha HMBO BalyTa (MCC 19); u 4)
[OSICHEHHE HA M3Pa3a-M3MCKBAHE ,HA APYro MACTO B MEXAMHHHA (¥HaHCOB OTuYeT”, T.e. TOBA
03HAYABA KAKTO MPEACTABAHETO HA WH(pOpMALWATA B KOG M Ja € MACTO B MEMAHHHUA (huHaHCOB
OTUeT, HO M MPEICTABSHETO HA APYrO MACTO B LAIOCTHATA MEKAWMHHA OTHETHOCT (moknaau), BKII.
MEKIMHHM [OKJIaJ¥ Ha PBKOBOACTBOTO, CTHra Ja € Hauivue KphCToCaHa pedepeHLHs MEXIY
MesKIMHHHS (PMHAHCOB OTHET M MACTOTO, KBJETO € BKJIKOUCHO OMNOBECTABAHETO (MCC 34).

JIOMbAHUTEHO, 3@ MOCOYEHUTE MO-107y HOBH MeskayHapoaHU CUETOBOJHM CTAaHIApTH,
npomeHn B MeskIyHapOHM CHETOBOAHHM CTAHJAPTH W TMPHETH THIKYBaHMA KBM TSX, KOUTO Ca
W3JaleHH, HO BCE Olle HE Ca B CHIA, PbKOBOACTBOTO € MPELEHWNO0, e CIEAHUTE HE Ouxa uMau
noTeHuMaeH eeKT 3a MPOMEHH B CHETOBO/IHATA MOJIMTHKA 1 (HUHAHCOBUTE OTYETH Ha APYKECTBOTO:

o MCPO 10 (npomenen)Koncoruoupanu Quuancosu omuemu u MCC 28 (npomenen)
Hngecmuyuu 8 acoyuupanu U CbEMeCMHU Npeonpusmus. - OMHOCHO npooascha unu 6HOCKA HA
aKxmueu medicoy UHGECMUMOp U He2080 ACOYUUPAHO UNU CLEMECHIHO npednpusimue (6 cuia 3a
200uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Ta3u npoMsiHa Bb3HHKBA BbB BPb3Ka
HEroc/IeA0BaTENHOCT MEXKIY M3MCKBaHWATA W MpaByjaTa Ha MC®O 10 u na MCC 28 (peBusupaH
2011 r.) B C/lyuauTe TpaH3aKUMM OT HMHBECTHUTOP KbM HEroBO acOLMHMPaHO WIH CbBMECTHO
npyxecto. C Hes OCHOBHO Ce MOSICHsABA, Y€ MPH TPaH3AKUMHTE, KOMTO Mo ChIbpKAHUE Ca
npoaak6a MM BHOCKA Ha CHBKYMHOCT OT aKTHBH, HO HE €4 LAIOCTEH OM3Hec — mevanbara WK
3ary6ara ce MpU3HaBa 4acTMYHO CaMO 10 pasmepa Ha jena Ha HECBbp3aHUTE MHBECTUTOPH, a B
c/lyuauTe, KOraTo TpaH3aKLUMKTE M0 ChLIECTBO Ca nponak6a UM BHOCKA HA AKTHBH, KOMTO ca busHee
1o cmuchia Ha MC®OO 3 — nevanGata unu 3arybara ce npusHaBa U3Lsio;

« MC®O 10 (npomenen) Konconudupanu Qunancosu omuemu, MC®O 12 (npomenen)
Onosecmagane na ydacmus 6 Opy2u npeonpusimus u MCC 28 (npomenen) Hueecmuyuu 6
acoyuupanu U CvEMeCmHU NPeonpUsmus - OMHOCHO UHBECMUYUOHHU Opyoicecmea (6 cuna 3a
200UWHY NEPUOOU, 3ANOYEAUYU HA UNU €10 01.01.2016 2. — ne ca npuemu om EK). Tazu npomsHa
Bb3HHKBA BB BPb3Ka C YTOUHEHHMATA OTHOCHO BB3MOJKHOCTTA 34 0cBOOOK/1aBaHEe OT KOHCOJIMIALINA —
OCHOBHO 3a: 1) 12/ €1HO MHBECTHLIMOHHO JPYIKECTBO C/IE/BA 1a OTHHTA €AHO ABLICPHO APYKECTBO
Mo CrpaBeIMBa CTONHOCT KOraTo AbLIEPHOTO APYKECTBO MpEAOCTaBs WUHBECTHIIMOHHHU YCIIyTH Ha
TpeTH nuUa; 2) B3AMMOMEHCTBMETO MENy MPOMEHHUTE 33 WHBECTULIMOHHU pY)KeCcTBa U
OCBOOOYK/I1aBAHETO OT HEOOXOAMMOCTTA 33 M3rOTBAHE Ha KOHCOMMIAMpaH (MHAHCOB OTYET CMOpEn

MC®O 10; 3) nanud eAHO HEWHBECTULIMOHHO APYIKECTBO TpsGBa Aa pasrpblla OTYMTAHETO IO
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CrpaBeUIMBa CTOWHOCT HAa CBOM CbBMECTHH WJIM aCOLIMMPAaHM 1PY’KECTBA, KOUTO ¢a WHBECTULIMOHHU
ApYIKECTBa;

* MC®O 11 (npomenen) Comecmuu cnopasymMeHus - OMHOCHO OMYUMAHe HA NPUOOOUSAHe
Ha 0s106e 6 cvemecmuu Oeunocmu (6 cuna 3a 200uwnu nepuoou om 01.01.2016 2. — ne e npuem om
EK). ToBa nonbiHeHHe OCHOBHO YTOUHSBA, Ye NpPH MPUAOOHBAHETO OT CTpaHAa HA MHBECTHTOP Ha
II0BE B CbBMECTHA JEHHOCT, KOATO MO ChAbPKaHWE MpejacTaBisBa OM3HeC, CleaBa [a ce mpuiarat
n3uckBaHuATa U npasuiata Ha MCOO 3 3a OuzHec KOMOMHALIMK;

* MCDO 14 Omcpoyvenu akmusu u nacugu no pe2yiupanu OeuHocmu (6 cuia 3a 200UuHU
nepuoou om 01.01.2016 2. - wne e npuem om EK). To3n cTaHaapT € HOB U CIYXKH KaTO MEXKIMHEH
CTaHAApT, MPHJIOKHM CaMoO 3a MPEeANpHATHA, KOWTO e npeMHHaBaT kbM MCPO kato orverHa
pamMKa 3a MbPBU MBT, C JEHCTBHE 10 NMPHKIKOUBAHETO HA MPOEKTa 3a HOB BCEOOXBATEH CTAaHIApT,
KOHMTO Lue aapecdpa TaKbB THIN peryavpand aedHocTd. He ce nmpunara or mpeanpusTus Beue
npemuHany kbM MC®O. OcHoBHUTE NpaBuia, YCTAHOBEHH CbC CTaHAApTa Ca, Ye MPEeANpUATHATA: a)
MOraT Aa NpHU3HasAT W MPOABb/LKAT Aa NPEACTaBAT U B oTueTuTe cv o MCDO oTcpoveHH aKTHBH U
MAaCHBH, Bb3HUKHAIM B PE3Y/ITAT HAa OMEpaLMH M0 peryJMpaHy AeHHOCTH, HO CaMO aKO T€3H aKTHBU H
NacyuBU ca OMIIM MPU3HATH B CbOTBETCTBHUE HA MPU/IAraHUTE NPEAMLLIHM OTUETHU CTAHIAPTH W MpUETa
CUETOBOJHA MOJIUTHKA; 0) T€3M OTCPOUEHH AKTHBU M MACHBH ClI€[BA [1a Ce MPEACTABAT OTJENHO B
ordera 3a ()MHAHCOBOTO CbCTOSIHHE, @ M3MEHEHHSITa B TAX — OTAEJHO B OTHeTa 3a BCEOOXBATHHsA
JOXOJ; M B) M3MCKBAT C€ CrNeuM(UYHH OMOBECTABAHWS BbB BPb3Ka CbC CBIIHOCTTA, PUCKOBETE W
e(eKTHUTe OT peryupaHuTe AeHHOCTH U MPU3HATHUTE OT TAX OTCPOUYEHH aKTHBH U MACHUBH;

« MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 38 (npomenen)
Hemamepuannu axmuéu — omHocHoO Oonycmumume memoou 3a HAYUCNAGAHe HA amopmusayus (8
cuna 3a eoouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).ToBa pa3sicHeHHe yTOUHsIBA, Y€
METOABT 3a aMOPTH3aLMs Ha €AWH aKTHB Ha 0a3a CbOTHOLUEHWE CNPSAMO OYaKBAHWTE MPUXOIH, B
YMETO TIEHEpMpPAaHE TOH yuacTBa, HE CE€ MpHEMa 3a MOAXOAsALl aMOPTHU3ALMOHEH METOA 3a
M3MEPBAHETO Ha MOJI3UTE, KOUTO C& KOHCYMHMPAT OT M3MOJI3BAHETO TO3M AKTUB (OCBEH B MHOTO PEIKH
Cllyyau, Mo H3KJIIOHEHHE);

* MCC 16 (npomenen) Hmomu, mawunu, cvopvorcenus u MCC 41 (npomenen) 3emedenue -
OMHOCHO pacmeHus-Hocumenu (6 cura 3a co0uuwtny nepuoou om 01.01.2016 2. — ne ca npuemu om
EK). Tasu npomsHa BbBEXJa MOAXOJAA 3a OLEHSBAHE M OTYWTAHE HA TUIONOJAMHU HACaXKAEHUS
(pacTeHus) Ha MPUHLKIA HA UMOTHTE, MallKMHUTE K obopyasaHeTo (JIMA) mno pena na MCC 16, a He
ceraacio MCC 41 (mo ueHa Ha npuaoOMBaHe M C BB3MOXKHOCT 3a TpHIaraHe Ha Mojena Ha
npeoLieHeHaTa CTOMHOCT, C/Ie/l HaBAM3aHe B MJoAoJaiHa BB3pacT), Thi KaTO TAXHOTO y4acTHe B

CEJICKOCTOTMAHCKOTO MPOU3BOACTBO € CXOAHO ¢ TAXHOTO(JIMA) B MHAYCTPHATHOTO MPOU3BOACTBO;
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« MCC 19 (pesusupan 2011 2.) Joxoou na naemu nuya (6 cuna 3a 200UHU nepuoou om
1.07.2014 2. — npuem om EK). Ta3u npomaHa e CBbp3aHa ¢ pa3fiCHEHHE OTHOCHO TPETHUPAHETO Ha
BHOCKM, HAMPABEHH OT CTPaHa Ha CJIYXKHTEAW WM TPETH NHLA B M1aHOBE C Ae(UHUPAHH I0XOIH,
chriacHo GopMaHUTE YCIOBUS Ha ChOTBETHH MiaH. [IpomsHara onpenens, ye Te3W BHOCKH CJie/1Ba
a ce TPeTHpAT KaToO HaMajeHWe Ha Pa3XOAuTe 3a CTaK WM e(deKT B MOC/Ie[BAlINTEe OLEHKH Ha
HeTHHUs macuHB(akTHB) MO MJ1aHa B 3aBUCMMOCT OT TOBA Ja/lM BHOCKHMTE ca 00Bbp3aHU CbC CTaxka WK
He;

o MCC 27 (npomenen) Camocmosmennu (QUHAHCOGU OMYemu - OMHOCHO MemoO Ha
COBCMEEeHUS. KANUMAN 8 CaMOCMOAMeNHUme QUHAHCosU omyemu. (6 CUNa 3a 200UUHY NEPUOOU OM
01.01.2016 2. — ne e npuem om EK). C Tasu npomsiHa ¢ Bb3cTaHoBeHa onuusta B MCC 27 3a
OlLIEHsIBAHE M OTYMTAHETO IO MeToJa Ha COOCTBEHMS KanuTal Ha WHBECTHLMHTE B ABIICPHH,
acolMHpaHu H CbBMECTHH ApPYrKeCTBa B CaMOCTOSTEJIHUTE (bHHaHCOBl/l OTUETH,

« Iooobpenus 6 MCDO Luxvn 2011-2013 (m.0exemepu 2013) - nooobpenus 6 MC®O 1,
MC®DO 3, MCDO 13, MCC 40 (s cuna 3a 200uwnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvwama Oama). Tezn noaoOpeHHs BHACAT YACTHYHW TMPOMEHW W pelaKkudd B CHOTBETHHTE
CTAaHAAPTH, OCHOBHO C LEJ [a MPeMaxHaT CbLIECTBYBALla HEMOC/IS0BATEIHOCT WM HEACHOTH B
rnpaBujiaTa Ha TMPHUITOXKEHHUE H U3UCKBAHUATA Ha OTJAEJIHWUTE CTAaHJAAapPTH, KAKTO U a ce BHecCe Io-
npeuunsHa TEPMHHOJIOI'UsA Ha MOHATHA. OCHOBHO MPOMEHHUTE ca HAaCO4Y€HHU KbM CJICAHHUTE 00eKTH UITH
oriepaLuu: a) NpaBo Ha Apy»kecTBO npemuuasailo no MCPO 3a mbpsu MbT Aa Npujiara CraHAapTy,
KOWTO BCE OLE HE ca BJE3IM B CH/Ia, aKO CAMHTE CTaHAapTH MO3BOJIABAT MO-PaHHO MpHiIaraHe
(MC®O 1); 6) yrounenue 3a Henpunoxenue Ha MCPO 3 3a oTunTane Ha (dbopmMupaHe Ha CHBMECTHH
criopasyMeHHsi BbB (DMHAHCOBUTE OTYETH HA CAMWTE CBHBMECTHM CMOPa3syMEHHs; B) passCHEHHE
OTHOCHO 06XBaTa Ha AOrOBOPHTE, KOMTO ca B o0XBaTa Ha M3K/IKOUEHHETO 3a rpyna (pUHAHCOBH
aKTHBH M MAacMBH C HETHPAILM TMO3MLUMM CTIpAMO nasapeH W kpeauten puck (MCOO 13); r)
YTOUHEHHE NP TPETHPAHETO Ha e/IHA CleNKa, KOATO OTroBaps eAHOBPEMEHHO Ha KPUTEPUHUTE W Ha
MC®O 3 u ce oTHACH 38 HHBECTHLMOHHU UMOTH cbriacHo MCC 40, ye crenBa ja WMa MoOTAGTHO
NpUIOKEHHE Ha IBATA CTAHAAPTa He3aBUCHMO eanH ot apyr (MCC 40).

« MC®O 15 ,JIpuxoau OT IOTOBOPH C KIMEHTH 1aTa Ha u3aaBane M.mai 2014 r. B1u3a B
cuna ot 01.01.2017 r. — venpuero ot EK

JIpy’KECTBOTO BOJM CBOMTE CHETOBOJAHH PErHCTPH B ObJArapcku JieB (BGN), ko#TO npuema
KaTo HEeroBa OTYETHA BajyTa 3a npeicTaBsHe. [laHHWTe B OTYETA M MPHUIIOXKEHUATA KbM HEro ca
NpeaCcTaBeHU B XMIISIH JieBa.

IMpeacTaBsiHETO HA (MHAHCOB OTUET CbIIacHO MeskayHapOTHUTE CTaHAAPTH 38 (PUHAHCOBH

OTYETHU H3UCKBA PBKOBOACTBOTO Ja HanpaBu Haﬁ-HOGPH l'IpH6IIl/I31/lTeIIHI/l OLIEHKH, HA4YMUCJICHUS U
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2.2

29,

JEKOTEKC Al
Toouuien HeKOHCONUOUPAH (PUHAHCO6 OmHUem
3a nepuooa, npuxniousauq na 31 dexemepu 2015 200UHa

Mpunoxenust KbM ogumnus GuHAHCOB 0THET

pa3yMHO OGOCHOBAHHM MpEIMNONOKEHHUS, KOWUTO OKa3Bar edeKT BBPXY OTUETEHHWTE CTOWHOCTH Ha
AKTHBUTE WM MAacHBHTE, HA MPUXOAMTE M Pa3XOAWTE, M HA OMOBECTABAHETO HA yCJOBHH B3CMaHMA U
3amb/DKeHHsT KbM Kpas Ha OTYeTHMs nepvoA. Te3n MpuUOIM3HTENHH OLUCHKH, HA4MC/ICHHA M
NPeANONOKeHHs ca OCHOBAHH Ha HH(OPMALIMATA, KOSITO € HAW4HA KbM Kpast Ha OTHETHHA TEPHOL,
nopany KoeTo GbaewmTe GakTHUECKH Pe3yTaTi Ouxa MOrJH 13 6baat pazauuHu oT TIX. OOeKTUTE,
KOWTO MperonaraT no-BUcoKa cTeneH Ha cyGeKkTHBHA NPELeHKa WK CIIOKHOCT Ha H34YHCIICHHA, HIIH
KBETO MPEANONOKEHUATA U NPUOTM3UTENHUTE CYETOBOHH OLIEHKH €A CHIIECTBEHHU 32 (huHaHCOBUS

OTYET, Ca OMOBECTCHHU.

CpaBHHUTE/IHH 1aHHH

JIpy’KECTBOTO MpPEeACTaBs CpaBHWTE/IHA undopmauns B TO3M (UHAHCOB OTHET 32 €IHa
MpeaXo/HA FOfMHA — FOMLIEH OAMTHPaH (uHaHCOB oTyeT 2014r.

B ciyuauTe, B KOWTO € MPOMEHEHO MPEACTABSHETO M KiacH(UKauMATa Ha CTaTWH OT
(HUHAHCOBMS OTYeT, CPaBHMTENHATa HMHMOpMALKUA € pekiacupuUMpaHa ¢ UeJl MOCTUraHe Ha
CHMOCTABUMOCT ¢ TeKyllus nepro. Taknea peknacubukaluy ce Hanarar Cues ia ce nocTUrue no —
106pa CHIOCTABMMOCT ¢ JaHHMTE 3a TeKyluata roauHa. JlaHHuTe, MOCOYCHH BBHB ¢duHaHCOBHUTE
otuety 3a 2014 n 2015 roauHa ca cpaBHMMH W pazbupaemu. ChluuTe ca 00EKT Ha ONIOBECTABaHE B
MOSCHUTETHUTE CBEEHUS KbM HACTOALLMA (PUHAHCOB OTYET.

KoM 31 nexemspn 2015 . He ca ocueToBoAABaHM (BaKTH M CbOMTHS, KOWTO Ja Haiarat

MPOMEHH B NpeacTaBaHETO U Kﬂacudpnxaunma Ha CTaTHUH OT q)HHaHCOBldﬂ OTHET.

@yHKUMOHATHA BAJTYTA H BAJIYTA HA NpEICTaBsIHe

DyHKUMOHATHATA BalyTa W BajlyTaTa Ha MPeACTaBAHE HA PY’KECTBOTO € BaTyTaTa, B KOATO
C€ U3BbpLUBAT OCHOBHO CJEJIKUTE B CTpaHaTa, B KOATO TO € peTHCTpl/lpaHO.

CbIJIaCHO M3WCKBAHMATA Ha OBArapcKoTO  3aKOHOAATEJICTBO,  APYXKECTBOTO  BOJH
CYETOBOJICTBO M M3TOTBS FOAMLIEH GUHAHCOB OTYET B HALMOHATHATA MAPUYHA eAWHMLA Ha bbarapus
- bearapeku e (BGN), KoATO ¢ BbBEKAAHETO HA €BPOTO KaTO ouumnanna pamyra Ha EBponerckus
Cbi03, € QUKCHPAHA KbM €BPOTO B CbOTHOLUCHHE | €BPO = 1.95583 nesa.

CrenkuTe B Uy)KAECTpaHHAa BajyTa Ce€ 3aMucBaT [MbpPBOHAYalHO B Obarapcku JieBa
(dbyHKUHMOHANHATA BajlyTa), KATO KbM CymaTa B 4y)KAECTPaHHA BalyTa Ce npunara OOMeHHHAT Kypc
KBM MOMEHTAa Ha C/eJKaTa WM ornepauusrta. [lapuyHuTe CpeACTBa, B3EMaHMATA M 3a1b/DKCHHUATA,

KAaTO MOHETAapHHM OTYETHH OOEKTH, NAEHOMMHHPAaHW B UY)KIECTpaHHA BajyTa- Ce OTHYHTAT BHB
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3.

3:1.

3.2.

JEKOTEKC A/l
Toouwien HeKOHCOUOUPAH (PUHAHCO6 Omyem
3a nepuooa, npuknoueaus Ha 31 oexemepu 2015 200una

Ipuiokenust Kbm [NoanumHus pUHAHCOB OTHET

¢yHKIMOHANHATA BalyTa KaTo Ce npuiara 06MeHHUAT Kype, nmyGnukyBaH ot BHbB 3a nocnennus
paboTeH JeH Ha CbOTBETHHsA MECCLL B Kpasi Ha BCEKHM OTHYETEH MEPHO/L TE CE OLCHSBAT B ObJrapcKu
fleBa KaTo ce M3MON3Ba 3aKIIoUMTENHUIT 0OMeHeH kype Ha BHb.

KypcosuTe pa3iuki, Bb3HWKBALLM MPH YPEKAAHETO HA B3EMAHWA W 3aB/UKCHHA B
yyKAECTPaHHA BalyTa MPH KypcoBe, PasMuHKU OT Te3W, MO KOMUTO ca OWIM 3aBENEHH, CE OTYMTAT
KaTo pUHAHCOBH MPUXOIH WK PUHAHCOBH Pa3XOaH 3a NepHoaa, B KOWTO Bb3HMKBAT.

Hemonetaphute orderHn obektu B Oryera 32 (UHAHCOBOTO CBCTOSHHE, MBPBOHAYAIHO
JIeHOMMHHMpPAHH B Yy)XKJIeCTpaHHa BasyTa, C€ OTYHTAT BbB (yHKLUMOHAIHATA BalyTa KaTo ce npujara
MCTOPHUECKHMAT OOMEHEH Kype KbM JaTara Ha OnepauusaTa W rocjieasallo He ce NpPeoLIeHABAT 10

3aKJIIOYHTE/IEH KYPC.

2.4. JleficTBamo npeanpusiTue

CoaumHusaT GUHAHCOB OTYET € M3rOTBEeH Ha NMPHHLIMIA “neiicTBAILO MpeanpusTHe”, Ha 6a3a
TeKyl0 HAYMC/ABAHE NPH CMa3sBaHe Bb3MPUETHTE METOAM HA CYETOBOHO OTHUWTAHE, HerpoOMeHEeHU
mpe3 uenus OTueTeH nepuoA. Kem jarara Ha M3rOTBAHC Ha Otuyera HsMa pELIEHHE 3a
NpeCTPYKTypUpaHe Ha APYKECTBOTO.
2.5.C4eTOBOAHH NpPEUEeHKH

[lpeacraBsHero Ha (PUHAHCOBMSA OTYET CBIIACHO MexayHapoaHWTE CTaHAapTH 34
(DMHAHCOBH OTHETH, M3MCKBA PBKOBOACTBOTO Ja HAMNpaBH Hal-106py MPUOIU3UTENHH OLCHKH,
HAYMC/IEHHST U pasyMHO OOOCHOBAHHM TMpPEAMNOJIOKEHHS, KOWUTO OKa3Bat e(eKT BBPXY OTYETEHHTE
CTOMHOCTH Ha aKTMBHTE M MACHBMTE W HA OMOBECTABAHETO HA YC/IOBHWTE B3CMaHWA M 3a[b/UKCHHA
KbM 14TATa HA OTYETA, PECTIEKTHBHO BbPXY OTHYETEHMTE CTOMHOCTHW pasMepu Ha MpPUXOIUTE H
pasxoMTe 3a OTYETHAaTa roauHa. Tesu npubAM3UTEHH OLEHKH, HAYUCICHUA W MPEANOIOKEeHHA Ca
OCHOBAHM Ha MHGOPMALIMATA, KOSTO € HaJlW4Ha KbM JaTaTa Ha (bUHAHCOBHS OTUET.

CYeTOBOIHATA MOJMTHKA € MpHaraHa CHCTeMaTHYHO W € CBIOCTaBUMa C Ta3sw, MpujaraHa

npes NpeaxoaHaTa roauHa.
JE®UHHUIMS 1 OEHKA HA EJIEMEHTUTE HA OUHAHCOBUA OTUET
Oruer 3a BCeOOXBATHHSI 10X0/

JlpyskecTBOTO € M30pasio Ja MpeACTaBh BCHUKM CTATHH HA MPHXOAH H pa3xoaH, NMpU3HaTH
npe3 nepuoja B eauHen OtdeT 3a BceoOxpaTHUs noxoa. B Oruera 3a BceoOXBaTHHA JIOXOA 32
Mepyo/ia APYIKECTBOTO KIAaCH(pHULMPa Pa3xouTe CH COpe/l ChUTHOCTTA HM.

IIpu3naBaHe HA PHXOIH H Pa3X0aH

Hpuxoume W pa3xoauTe 3a JIEMHOCTTAa ca Ha4yuc/sgBaHM B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
HE€3aBHUCHUMO OT MapUiyHHTE MOCTBIVIEHHWS U IJIalllaHKWA. OTYUTAHETO U MpU3HaBaHETO Ha MpUXOJUTE U
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33,

3.4.

JEKOTEKC A
To0uwien HeKOHCOIUOUPAH (PUHAHCOB Omyem
3a nepuooa, NPUKIY6aL, Ha 31 oexemepu 2015 z00una

Ipunoxenus Kb Foanmnust GuHAHCOB 0THET

pasxoauTe ce W3BBPLIBA TpH Cra3BaHe Ha W3MCKBAHETO 3a MPUYMHHA W CIACACTBEHA BPb3Ka MEXKIY
TIX.

[Ipuxoaute oT npopax0a Ha MPOAYKUMs Ce MpU3HABaT B MOMEHTA, KOraTo PHUCKOBETE U
W3roMTE OT COOCTBEHOCTTA BBPXY MPOAYKUMATA Ca MPEXBbPICHH Ha KyrnyBaua W pasxOJHTE BbB
BpBb3Ka CbC caenkara morat aa ObaaT HaAEKAHO U3MEPEHHU.

Hpnxoume OT YCJIYTH C€ rnpy3HasaT, KaTo ce OTYWUTAa €Tarna Ha 3aBbpLUCHOCT Ha caeliKaTta
KbM Kpas Ha mnepuozaa, ako TO3H eran Moyke na ObAe HAAeKIHO U3MEPEH, KAKTO H pa3xoauTe,
M3BBPLICHHU M0 CISJIKATa H Pa3XONTE 32 [PUKJIFOYBAHETO H.

[TpuxoauTe ce OuEHsABAT Ha 0aza cnpaseasivBaTa LEHa Ha MpeJoCTaBeHUTE aKTUBH WIIH
YCJTYTH, HETHO OT KOCBEHH JaHbLH (nanbk nobaBeHa CTOMHOCT) W MPEI0CTaBEHHU OTCTBITKH.

anXO}lM OT JWBUAEHTU CE€ MNpu3HaBar, KOrato c€ YCTaHOBH npaBoToO Ha TAXHOTO
noJiy4aBaHe.

Paszxoaure B ApPYXKECTBOTO ce rnpu3HaBaT B MOMEHTa Ha TSXHOTO Bb3HHMKBAaHE H Ha Oaza
NPUHLMIIATE Ha HAUYUCJIIBAHE U CBIIOCTABUMOCT.

DuHaHCOBUTE pasxoau ce ChbCTOAT OT JIMXBEHHW pa3xodu Mo 3a€MH H (bl/IHaHCOB JIU3HHT,
GAaHKOBU TAKCH W IPYTH MPEKH Pa3Xxo/iy MO KPeAHTH H 0aHKOBM rapaHi1H.

PasxoauTe 3a ObAeLIH MEPHOIN (npeariaTeHu pa3x011u) ce oTjiarar 3a Tpu3HaBaHE KaTo
TEKyIl pa3xon 3a nepuoja, npes KOWTO NOTrOBOPHUTE 3a KOWTO C€ OTHAacCAT, C€ U3MbJIHABAT.

ﬂpnxo;lme U pa3xoauTe 3a JIMXBU CE€ HA4yucC/gBaT Ha BpEMeEBa baza npu chOJIIO1aBaHe Ha
AbJKUMaTa cyma ro riaBHULIATA U MPUITOXKHUMHKS JIMXBEH MPOUECHT.

Jlanb4Ho obsiarane

ChIIIACHO OBJArapcKOTO AAHBYHO 3aKOHOAATENICTBO JIPY)KECTBOTO ABIDKW JAHDK BBPXY
neuvanbara. PazMeppT Ha JaHbKa BBPXY neuan6ata 3a 2015 u 2014 roamuna e 10 % BBPXY
obnaraemara nevanoa.

PasxoabT 32 AAHBK MPEACTaBISsBa CyMaTa OT TeKYLIUTE W OTCPOHCHHTE NaHbLH.

TexyWHMST pa3xo/ 3a JaHbK ce onpeaens Ha fasa na obnaraemara reuanba 3a roauHaTa,
KOpUrHpaHa C OMpeAeseHH MPHUXOAH U Pa3XOA, KOUTO ce MpHeraar 3a JIaHbYHHU LEJIU B TEKYLIUA
MepHOJL WK MOJUIeKAT Ha obnaraHe B Apyrd NEpHOAH. TekylWmMaT pa3Xo/l 3a aHbK ce Onpeaesis Ha
GazaTa Ha 1aHbYHATA CTABKA B CHJIa KbM Kpas Ha OTYETHHs MEepHO..

OTCpoueHUTE [aHBLM Ce OCUETOBOAABAT 32 BCHUKHM BPEMEHHH pas3MKM MKy NaHb4YHATA
OCHOBA HA aKTHBHTE M MACHBMTE W TSAXHATA MPEHOCHA CTOMHOCT KbM AaTaTa Ha (buHaHCOBUS OTYET
KaTo ce MONM3BA GANAHCOBMAT METOA Ha 3ab/KEHWATA. 3aAb/UKEHHMATA MO OTCPOHCHH JaHBLHU Ce
MPU3HABAT MO OTHOLICHWE HAa BCHYKH objaraeMH BPEMEHHH pa3/iMKH, a aKTUBMTE MO OTCPOHCHH
JaHBLM CE MPU3HABAT /10 CTEMNEHTa, 10 KOATO € BePOATHO 1a HMa Obiela obnaraema neuasnba, cpery
KOSITO [1a MOTaT Ja Ce U3MO3BaT HaMasIeMHTE BPEMEHHH Pa3/IUKH.

HMOTH, MALIHHH, CHOPbKEHHs H 000pyABaHe

VIMOTHTE, MALUMHUTE, CbOPBKEHHATA U 000pYABAHETO (ABATOTPaHHNW MaTepHAIHH AKTHBH)
ca mpencTaBeHH BbB (UHAHCOBUS OTHET TO “Monen Ha LeHa Ha npuaobupaHe” — MO HEHA Ha
npunoGuBaHe, HaMaseHa ¢ HaTpyrnaHaTa aMoOpTH3aLHs 1 3ary6urte oT oOe3LeHKa.

[Tpu npemHHaBaHe KbM MC®O e dopmupaH NpeoLeHbYEH pe3eps 3a HMOTHTE, MALIHHHTE,
CHOPBKCHHATA W 00OPYABAHETO Ha Ga3a cripaBeMBaTA UM CTOWHOCT OMpenesieHa OT HE3aBMCHMH
oueHuTenH kbm 31.12.2002r.

ITvpsonauanno oueHaAsane

[Ipy MBPBOHAYATHOTO MM npuaoGHBaHe WMOTHTE, MALIMHUTE, CBOPBKCHUATA  H
060opyABaHETO Ce OLEHSABAT MO LeHa Ha npuaobusaHe (ce0eCTOMHOCT), KOATO BKJIIOYBA MOKYMHATA
LleHa, BKJI. MATHMYECKH TAaKCH W BCHYKH MPEKH Pa3XOilH, HeoOX0AMMH 3a MPUBEXKJAHe Ha aKTHBA B
paGoTHO cbeTosiHMe. [lpekuTe pasxoam ca: pasxoiH 33 nmoarotToBka Ha oOekTa, pa3xoau 3a
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JEKOTEKC Al
To0uwier HeKOHCOIUOUPAH (PUHAHCOE OmUiem
3a nepuooa, npuxnioueaw; na 31 oexemepu 2015 200una

Ipuaoxenusi KbM [oaumausi GUHAHCOB OTHET

MbpBOHAYANHA NOCTaBKA W 00paboTKa, pasXOAMTE 3a MOHTAK, pasxOi 3a XOHOpapH Ha JIHIA,
CBBP3aHH ¢ MPOCKTA, HEBH3CTAHOBACMH AaHbBLH H IP.

[Tpuao6uT OT APYXKECTBOTO MAaTepHAICH aKTUB Ce NpU3HABa B rpynara Ha MMOTH, MallHHH,
CHOPBKEHHs U 000OpY/IBaHE, KOraTo ce 04aKea To¥ na 6bJe M3MON3BaH B ASHHOCTTA Ha APYKECTBOTO
(B mpoLieca Ha MPOM3BOAICTBO, 3@ MPEAOCTABAHETO HA APYrH YCIyrH Wi 3a aAMHHUCTPATHBHH LIEJIH)
3a MepUOJ MO-AbJIbI OT €1Ha TOANHA.

Korato B UMOTHTE, MALIHHHTE, CLOPHKEHUATA U 00OPYABAHETO CE ChAbPKAT KOMIOHCHTH €
pasMuHa MPOABIKHTENHOCT Ha MOJIE3EH XKUBOT TE CE OTHHTAT OTACIHO.

Ipu npuaoGHBaHE Ha WMOTH, MallHHH, CHOPBKEHHS H obopy/aBaHe TMpH yCIOBUSTA Ha
pascpoueHo riatlaHe, MOKyMHATa LeHa € eKBUBAJICHTHA Ha ceraiHaTa CTOMHOCT Ha 3aJbJDKCHUETO,
JMCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHWLLE MO MPHBACHEHHTE OT APY>KECTBOTO KPETUTHH
PECYpCH ¢ aHanorMueH MaTypPHTET U MPeAHA3HAUCHHC.

JIpy’KeCTBOTO € ONpPEaesIIO0 CTORHOCTEH npar B chia oT 01.01.2002r. ot 500 siB., MO/ KOWTO
npuaOGHTHTE aKTHBH, HE3aBHCHMO Y€ MpUTEkapar XapaKTepUCTHKHTE Ha [bJIrOTPACH aKTHB, CC
W3MKCBAT KATO TEKYLL pa3xoJ B MOMEHTA Ha MpUAOOMBAHETO UM.

ITocneosauio ouenagamne

W36panuar OT APY/KECTBOTO MOAXOA 33 MOC/EABALLA OUCHKA HA MMOTHTE, MalIUHUTE,
CHOPBIKEHHATA 1 0OOPYABAHETO € MOJEIBT Ha LEHaTa Ha npuao6usane no MCC 16, T.e. UMOTHTE,
MallHHKUTE, ChOPBKEHUATA U 000PYABAHETO Ca NPEACTABEHH MO LCHA Ha npuaoOHBaHe, HamaleHa ¢
HATpYNaHWTe aMOPTH3aLIMK U HATPYMaHUTe 3arybu oT obe3ueHkKa.

Memoou Ha AMOPMUZAUUA

Jlpy>KecTBOTO H3MOJN3BA “IuHeeH MeTon” Ha amOpTH3alMs Ha HWMOTHTE, MAaLIMHHTE,

CHOPbKEHUATa W 00OpYABaHETO (AbAroTpaiiHUTE MaTepHalHU  aKTH
AKTHBHUTE 3amMouBa OT JaTaTa Ha BbBEKIAHETO UM B €KCrioaTallks lom uauan

BY). AMOPTH3MPAHETO Ha
omo Ha meceyd, 8

Kolimo ca 6veedeHu 6 eKChIoamayus/. AMopTH3aLMs He Ce Hauuc/igBa 3a 3eMH, HaITBJIHO

aMOPTH3WPaHH aKTHBH M aKTHBH B MPOLIEC HA npuaoOUBaHE.

AMOpTH3aLMATA HA UMOTHTE, MALLIMHUTE, CHOPBKCHHATA H 06opy/ABaHETO CE& HAauMCIIsABA 32
CpoKa Ha O4YaKBAaHHs MM T0JIE3eH JKHBOT 110 nauHeitnus Meton. [1ofe3HUsT XKUBOT MO IPYNU aKTHBH €
onpeneneH B ChOTBETCTBHME C: (PU3UUECKOTO M3HOCBAHE, creundrkata Ha 06OpyaBaHETO, ObICIINTE
HaMepeHus 3a yrnoTpeGa ¥ C MPEeAnoNarasMoTo MOPATHO OCTAPABAHE, KaTO Ce M3MOJ3BAT CIIEHUTE

TOMLIHA AMOPTH3aLUHOHHH HOPMH:

2015r. 2014r.
Crpaau 1.4%-5.9% 1.4%-5.9%
MawuHHu 1 obopyaBaHe 2.2%-30% 2.2%-30%
ChopbKEHUs 2%-26.7% 2%-26.7%

TpaHCnOpTHH CpeCcTBa
CronaHCcKH WHBEHTApP
KoMnorspHO 000py1BaHe

Hpyru

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

OﬂpeﬂeﬂeHHﬂT CpOK Ha roAHOCT Ha ﬂ’bﬂFOTpaﬁHHTe AKTUBH C€ Mperjiaexia B Kpas Ha BCAKa
rojJiMHa U TNpH YCTAaHOBSABAHC Ha 3HAYUTEJIHU OTKJIOHEHHUS CpAMO ObIeLIMTe OYaKBaHMUsA 3a CpOKa Ha

WU3IMOJI3BAHETO HA AaKTUBUTE, CHLUMAT CO KOpuUrupa NEepCreKTUBHO.

Hocnedsaugu pasxoou

PasxoauTe 33 PEMOHTH M MOMIPBIKKA CE MPU3HABAT 38 TCKYLUH B MEPHO

HarpaBeHH.

na, npe3 KOWTo ca

M3BbpliieHH Moc/eBALlH Pa3XOH, CBBP3aHK C MMOTH, MALLIMHH, ChOPBIKEHHUs ¥ 000pyABaHe,

KOWTO MMaT XapakTep Ha TMOAMAHA HA ONpeAe/eHH Bb3N0BM H
MpEeyCTPOHCTBO M PEKOHCTPYKLMS, CE KANMTaTH3MpaT KbM HanaHcoB
AKTMB M Ce TMpepasriekaa OCTaTbuyHHA My [MO/E3CH JKHUBOT KbM

acTW W arperaTtu, HIH Ha
aTa CTOMHOCT HAa CbOTBETHHA
narata Ha KandTaJausalus.
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3.5.

3.6.

3.6.1.

JEKOTEKC A/l
Toounien HEKOHCONUOUPAH (PUHAHCOB OMmYem
3a nepuooa, npurniousaus na 31 oexemepu 2015 z00una

PE———— I—— L

IMpunoxenusi KbM FoaumHusi PUHAHCOB 0THET

ChILUEBPEMEHHO, HEAMOPTH3HPAHATA 4acT Ha 3aMEHEHWTE KOMIMOHEHTH Ce M3MHCBA OT NpeHoCHaTa
CTOMHOCT Ha AKTMBMTE M C& MPH3HABA B TEKYLUUTE Pa3XO/M 38 NEPHO/A Ha NPEYCTPOHCTBOTO.

Jlpyru NocNeABAlM Pa3XolM CE KAalMTaIu3MpaT camo KOrato Ce yBelntasa 6baewara
UKOHOMUYECKA M3T0/1a OT aKTHBA M KOFaTo CTOMHOCTTA My MOXKeE Ja Ob/le HalIe)KAHO OLICHEHa.

Obe3ueHKa Ha AaKMueu

TIpeHOCHHTE CTOMHOCTH Ha ABATOTPAiiHWTE MaTepHaiHK aKTHBH MOMNEKAT Ha nperjies 3a
obeslieHKka, KOraTo ca Haiulie ChOMTHS WAM NPOMEHW B OOCTOATENCTBATA, KOMTO MOKA3BaT, H€
GanaHCcOBATA MM CTOHHOCT GM MOI/Ia Ja Ce OT/HYaBa TPaiHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
ca HaqHLe TAKHBA MHIAMKATOPH, ue MpUGIM3MTENHO ONpeaeneHarTa Bb3CTAHOBMMA CTOMHOCT € ro-
HHCKa OT TSXHATa 6aJaHcoBa CTOMHOCT, TO MOC/eaHAaTa ce KopUripa 10 Bb3CTaHOBHMATA CTOWHOCT
Ha aKTHBMTE. Bb3cTaHOBHMATa CTOMHOCT Ha ABArOTpalHWTE MaTepHalHK aKTHBH € MO-BUCOKATa OT
[BeTe: CrpaBeanBa CTOHHOCT Ge3 pasxoau 3a npojaxk6a WM CTOHHOCT npH ynotpeba. 3a
Ompe/essHeTO Ha CTOWHOCTTA MpH ynotpeGa Ha aKkTHBWTE, ObJCLIMTE MApUYHH MOTOLH €€
JMCKOHTHPAT /10 TAXHATA HACTOALLA CTOMHOCT, KaTo Ce MpHusara AMCKOHTOB (akTop Npenu AaHbLH,
KOWTO OTpa3iBa TEKyLIMTE Ma3apHW yClOBMS M OLEHKW Ha Bpemepata CTOMHOCT Ha MapuTe U
PUCKOBETE, CTIEUMPHYHH 33 CHOTBETHHS AKTHB. 3ary6ure oT obe3leHka ce oTuuTar B OTHeTa 32
BCeOoGXBATHUS JIOXOJI, OCBEH aKO 3a JaleHWs aKkTHB He € (OpMHpaH MPEOUEHBYEH pe3epB. Torasa
ofe3leHKaTa ce TPETHpa KaTo HAMaJEHHEe Ha TO3M PE3epB, OCBEH ako T HE HANXBBPIIA HErOBMA
pa3Mep ¥ HaJBHLIEHHETO Ce BKIIIOYBA KATO pasXoa B OrueTa 3a Bce0OXBaTHHS OXOA.

Korato 3ary6ata oT oOe3leHKa BIMOC/IEACTBME C€ BbL3CTAHOBH, MPEHOCHATA CTOMHOCT Ha
AKTHBA Ce yBE/MuaBa [0 MPEM3YHCIeHaTa BH3CTAHOBUMA CTOHHOCT, TaKa He yBeauieHara MpeHOCHa
CTOMHOCT a He HaJBHIIABA CTOWHOCTTA, KOATO Ou OWa OMpeieseHa, ako He € Ouna npu3Hara 3aryoa
OT 0Be3lleHKa Ha aKTWBA B MPEAXOAHH TOAMHHM. Bb3CTaHOBABAHETO Ha 3aryba ot obe3ueHka ce
NpU3HABA KATO MPHXO/ BEJHAra, OCBEH aKO ChOTBETHHAT aKTHB ¢ OTHETEH T10 npeoLieHeHa CTOWHOCT,
B KOWTO cTyyali 3ary0ata OT 00e3leHKa € 32 CMETKa Ha NPeOLeHBUHHS PE3EPB.

HemarepunajHu AKTUBH

HemaTepuanHuTe aKTUBM MPUAOOWMTH OT [pYKECTBOTO M MMaLlH OrpaHu4YeH CpOK Ha
W3MOJI3BaHe, CE& OTYMTAT MO MOje “ueHa Ha npuaoGuBaHe”, HamaneHa ¢ HaTpyrnaHaTa aMOpTH3aLUs
M HaTpynanute 3aryGu oT obe3leHKa. [lenata Ha npuaoOWBaHE MNPEACTaB/ABa CHpaBeaTHBATA
CTOMHOCT Ha ChOTBETHHS AKTHB KbM JaTaTa Ha Npuao0MBaHE W TA BKIIO4BA NOKyMHATA CTOHHOCT H
BCUYKH JIPYrd MPEKH pasXxoAu Mo cAenkara. B TexHWs CbCTaB ca BKJIFOUYEHH cOPTyep, JIMLEH3H H
NaTeHTH.

B Apy’KECTBOTO C€ Mpu/iara JMHEEH METO Ha aMOPTH3aLIUsA Ha HeMaTepHalHUTE aKTUBH TIPH
OTIpeiesieH T0J1e3¢H KHBOT OT 2 10 5 T.

BajiaHcoBaTa CTOMHOCT Ha HEMATepPHATHMTE aKTHBH MOMIEKH Ha MPEriel 3a o0e3LeHKa,
KOraTo Cca Halhle CHOWTHS, WM MPOMEHH B 0OCTOSTECTBATA, KOUTO MOCOYBAT, €€ GanaHcosara
CTOMHOCT OM MOTJIa [1a HaJABMILIABA Bb3CTAHOBUMATA MM CTOHHOCT. Torasa obOe3LieHKaTa C€ BKJIHOYBA
KaTO pa3xo/i B OTHETA 33 JOXOANTE.

MuBecTHIIHHA

CBITIACHO CUETOBOIHATA MOJIMTHKA HA APY)KECTBOTO MHBECTHLMHUTE B ApYrH JPY’KECTBa Ce
OTYMTAT MO LieHa Ha npuaobHBaHe, HaMajleHa ¢ EBEHTyalHaTa 3ary6a ot oGe3ueHka. [IpurexxaBaHuTe
OT APY’KECTBOTO JBJATOCPOUHH WHBECTULIMH MOAIEKAT Ha nperaen 3a o0e3leHKa KbM Kpas Ha BCEKH
orueTeH mepuon. Ilpu ycTaHOBsiBaHE Ha YC/IOBWS 3a obe3lieHKa ce ompeness HEeWHHSA pa3Mep H

¢plilata ce oTpassea B OrueTa 3a BceoOXBaTHHs N0OXOA.

VHBECTHIHH B AbIIEPHHU NPeANPHATHSA
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3.6.2.

JEKOTEKC AZ
Toouuier HEKOHCOTUOUPAH (PUHAHCO6 Omyem
3a nepuoda, npukniousaui na 31 oexemepu 2015 z00una

Mpusoxennsi KbM Foanunus Gpuuancos order

Jlpy’KeCTBOTO KIaCH(HLMPA KATO HHBECTHLIMHU B AbLUCPHH MPEANPHATHA MPUTEKABAHUTE OT
HEero aKLMHK M JSUIOBE B APYTH APYIKECTBA, HaJl KOUTO yNpaXKHsBa KOHTPOJ. [Mpuema ce, ue € HajULe
KOHTPOJI, KOraTo Apy»KeCcTBOTO!

" mpuTexaBa MPSKO WM KOCBEHO YPe3 NbIIEPHH NPEANpHATHA, MOBEUE OT MOJIOBUHATA OT
npaBara Ha rjac B 1aeHO NPEANpHATHE;

MpUTekKaBa MOJOBHHATA WK N0-MAKO OT NOJIOBHHATA Mpaka Ha ry1ac B MPEANPHATHE H

- mpuTekaBa BJACT HAJ MOBeue OT MOJOBMHATA NpaBa Ha 1Jac Mo Cuiara Ha
cropasyMeHHe C APy HHBECTHUTOPH;

- MpUTEKABa BACTTA Ja YNpap/ssa (UHAHCOBATA W OMEpaTHBHATA NOJUTHKA Ha
MPEANPHATHETO MO CHIIATa HA yCTaB WK CMOPasyMeHHE;

- npuTekaBa BIacTTa Ja HasHa4daBa WM ocBoOOKIaBa MHO3UHCTBOTO OT
uneHoBeTe Ha CbBETa Ha AMPEKTOPWTE MM CKBMBATEHTEH PBKOBOJAEH OpraH W KOHTPOTBT Hal
MPEANPHUATHETO € UPe3 TO3H CHBET MM OpraH; Ui

- MpUTEXKaBa BJACTTA /1a NMOJAaBa MHO3MHCTBOTO OT IVIACOBETE HA 3acelaHii Ha
ChBeTa Ha AMPEKTOPUTE MM €KBHBAJIEHTEH PHKOBOIEH OpraH M KOHTPOIBT Hal MPearnpUITUETO €
4pes TO3M CHBET MJIW OPTraH.

JIBArOCPOUHMTE MHBECTHLIMH, NPEACTABIIABALM AKUMH W 15710BE B ABLICPHH ApYKecTBa ce
MpeacTaBAT BbB (MHAHCOBHMA OTHET MO LEHA Ha npunobusare (ceGecTOMHOCT), HamaneHa Cbe
3aryGuTe oT 06e3LeHKH. Korato akumuTe Ha AbLIEPHH APY/KECTBA HE CC THpryBat Ha GOHI0BH OOpcH
WK MPOAAKGHUTE ca CHTHO OTPAHWYEHH Ce MpH/AraT anTepHaTHBHHM OLUCHBHHH METOHX 3a HaAEKIHO
onpeseNsHe Ha CIpaBeIMBaTa MM CTOMHOCT.

[puTerkaBaHUTE OT JIPY’KECTBOTO [bTOCPOYHH WHBECTHLIMH TOICKAT HA TPETIICA 3a
obe3leHka KbM Kpasi Ha Bceku oTueTeH nepuoA. Ilp ycTaHOBsBaHE Ha yC/IOBHA 34 obe3leHKa U ce
Ompe/eNv HeliH|A pa3Mep, ChllaTa ce 0Tpasfsa B OTHETa 34 JIOXOIUTE KbM “Ipyry IOXOIH U 3aryou”.

IMpu mokyrnka W mpoaak6a Ha MHBECTHLMH B IbLICPHH JPYKECTBA ce mpuiara “‘ara Ha
ThpryBate” (1aTa Ha CKJIIO4BAHE Ha caenkara).

HBECTHLIMMTE B ABLIEPHHM APYKECTBA CE OTMHCBAT, KOraTo HaCTHMAT MPaBHHUTE OCHOBAHWA
3a TOBA.

HHBEeCTHIIHA B ACOHHPAHH NPEANPHATHS

WHBECTHLMHTE B aKLHM M ASJI0BE OT KarwuTaliuTe Ha JpYKECTBa, B KOMTO “Jlexotexc” Al
MMa 3HAYMTE/THO BIHSHHUE ce KIaCH(HLIMPAT KaTO MHBECTHLIMK B aCOLIMMPAHH NPEANPUATH.

3HAUMTENHO BIMSHME € MPAaBOTO HAa yuacTHe MpU B3EMAHETO HA PELUEHHs, CBHP3aHH C
(uUHaHCOBaTa M OrepaTHBHAaTA MOJNWTHKA Ha MPEANpPUATHETO, B KOETO € WMHBECTHPaHO, HO HE €
KOHTPON WJM CbBMECTEH KOHTPOJ BBPXY TasH MOIMTHKA. [Tpuema ce, 4€ 3HAYUTEHO BIMAHHME ©
HaJIMIE, KOraTo JPY>KECTBOTO MPHUTEXkaBa MpAKO WK KOCBEHO (upe3 AbLUEpPHH NMPEANPUATHS) 20 %
WK TOBeue OT NIACOBETE B MPEANpPHATHETO, B KOSTO € MHBECTMPAHO, OCBEH KOrato ChLIECTBYBAT
0Ka3aTeJICTBa 33 MPOTHBHOTO.

JTLArOCPOYHUTE MHBECTHLIMH, TPEACTABSBALLN KUK U ASTOBE B aCOLMHPAHH JpY>KecTBa,
ce MpeACTaBsT BbB (PUHAHCOBHA OTHET MO LEHA HA npuaobusaHe (ceGECTORHOCT), HamaleHa CbC
3aryGuTe OT 0Ge3LeHKH. AHAIOMHYHO U TE3W KanuTaioBH MHCTPYMCHTH B MOBEYETO Ciyvau He ce
THpryBar Ha (HOHA0BH OOPCH WK npoaakOuTe Ha aKUMM Ha (GOHIOBH Masapu ca MHHUMAJHH MO
pa3mep, KOETO OOCTOATENCTBO 3aTPyAHABA HaOeKIHOTO OfpenaesHe Ha CrpaBeiIUMBUTE WM
CTOWHOCTH Ha 0a3a Ha aJTEepPHAaTHBHM OUEHDBYHW METOIH. [puTerkaBaHUTE OT JPYIKECTBOTO
JBArOCPOYHH MHBECTHLMHM B aCOLMMPAHH MPEANpPUATHS MOMIEKAT Ha npersieq 3a ofe3leHKa KbM
Kpas Ha Bcekd OTueTeH meproA. [Ipu ycTaHOBABAHE Ha yC/IOBHA 3a o0e3leHKa W OnpejeNisaHe Ha
HeMHMA pa3Mep, ChlllaTa ce 0Tpas3ABa B OTHETa 3a BceoOXBaTHMs JI0XO/ 32 MepHoa.

[pu nokyrnka 1 npoaax0da Ha WHBECTHLIMH B aCOUMMpPaHH JIpy’KecTBa ce npuiara “ara Ha
ThpryBaHe” (Jara Ha CKJIIOYBAaHE Ha cnenkara). MHBecTHLMMTE B aCOLMHMpPaHW IpYXKecTBa C€
OTNKCBAT, KOraTO HACTBMAT MPAaBHUTE OCHOBAHUS 32 TOBA.
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3.7,

3.8.

3.9.1.

JEKOTEKC Al
Toouuen HeKOHCONUOUPAH (PUHAHCO8 omyuem
3a nepuoda, npuxniousau Ha 31 oexemepu 2015 200una

Mpusoxenust KbM [oanIHHAsT PUHAHCOB OTHET
VHBeCTHIIHOHHH HMOTH

MHBECTULMOHHUTE UMOTH Ha APYKECTBOTO C€ OTHMTAT MO MOJeNa “LeHa Ha npupoduBaHe” U
MpeACTaB/SABAT CrPady, OTAaNCHH MO HaeM. Te ca OUEHEHHW B CHOTBETCTBHE C M3WUCKBAHMATA Ha
MCC 40 VHBeCTULIMOHHH UMOTH.

OnpeneneHUsT METOA Ha aMOpTU3aLus € “MHeeH”, W3MNOJI3BaHATA HOpMA Ha aMOpTH3aLKA €
4 %.

Peasu3upaHiTe NPUXOIN OT HHBECTHLIMOHHW UMOTH C€ MPE/ICTABAT B CTATHATA “IIpuxoau OT
npoaaxobu” ot oTyeTa 3a BCeOOXBATHHUSA 10XO/.

Tpaucdepy OT ¥ KbM rpynara “HHBECTHLMOHHH MMOTH” Ce MpaBH, KOrato MMa npoMsaHa BbB
(t)yHKLlHOHaJ'IHOTO npenHazHaquHe U Leny Ha aaaeH UMOoT.

MHBECTHLHOHHMTE MMOTH Ce OTMHCBAT OT OTHeTa 3a (PUHAHCOBOTO CBCTOAHME KOTaTo CC
W3BamAT TPaiHO OT ynoTpeba 1 He ce o4aKsaT OT TAX Obelld CTONAHCKU M3TOAM, MPOaAaaaT ce WiH
ce BCTBMA BBbB (uHaHcoB u3uHr. [levanbure miu 3ary6uTe OT MPOAaKOW HA OTAC/IHH AKTHBH OT
rpynata Ha “MHBECTHLMOHHWTE HWMOTH™ CE OMPEACeAT Hpe3 CpaBHABAHETO HA TMPUXOIUTE OT
nponax6ata 1 GanaHcOBaTa CTOMHOCT HA aKkTWBA KbM jlaTaTa Ha npoaaxxbara. Te ce mocouBaT KbM
“Ipyru MPUXOAW™~ B OTHETA 3a BceoGxBaTHHs 10x0A (B neuan6aTa Ui 3ary0aTa 3a ronuHara).

MaTepHaJHu 3aNaCH

MatepHanHuTe 3anack ce OLeHsBAT Mo Mo-HUCKaTa CTOMHOCTHA OLIEHKa OT ce0eCTOMHOCTTA U
HeTHaTa peanusupyema cToiHocT, CeOecTOHHOCTTa Ha MATCPHATHHTE 3amacu MpejicTaBIgBa CymaTa
OT BCHUKH Pa3XxO0/IH M0 3aKymyBaHeTo, npepaboTKaTa, KakTO U ApYrH Pa3XO/iu, HaNpaBeHH BbB BPL3KA
¢ JOCTABSHETO MM JIO ONPE/EEHOTO UM MECTOMONOKEHHE W MOArOTOBKATA MM 32 ynorpeba.

HerHaTa peanu3npyema CTOHHOCT € O4aKBaHaTa NpoAaKHa LeHa B HopManHa Gu3HeC cpena,
HAMaJIeHa ¢ OUAKBAHWTE Pa3XOfld 3a JNOBBPIIMTENHH ASHHOCTH M PasXOLHUTE M0 nponaxobara. Ta ce
orpeaens Ha 6asa MpOyuBaHKs Ha Ma3apa U eKCrepTHa OLCHKA.

CeBecTolHOCTTa Ha FOTOBATA NPOAYKUMs ce hopMupa OT MPEKHTE pasxolH 3a MaTepuaiH,
TPYA ¥ OCHIYPOBKH, BBHLIHW YCTYrH, MPOMEHIHBH ¥ MOCTOAHHH 061LIONPOU3BOACTBEHH Pa3XOau U
Apyru. PasnpeseneHHeTo Ha MPOMEHTUBUTE 0611IOMPOU3BOACTBEHH Pa3XOlH B ce0ecTOMHOCTTA Ha
NpoAyKLMATA Ce M3BBPUIBA Ha 6a3a MpEeKWa TPyA B OTACTHHTE puaose manenus. [locTosHHMTE
OGLLONPOU3BOACTBEHH  Pasxoau €& pasmpenenar  Ha Gaza HOpMAaiHHUs  KamauuTeT Ha
MPOM3BOACTBEHHTE ~ MOLWHOCTH  OMpeaesieH  3a tpuroauies nepuoa. Ilopagu  ToBa, He
MpOM3BEXKAHATA TMPOAYKUMS € B3AWMHOCBBP3aHA TO pasnpeiesieHHeTo ce HM3BBpLIBA HA Oaza
OTHOCHTENHMS As Ha ChpaBeiiMBaTa CTOWHOCT Ha BCEKM MPOW3BEXKIAH MPOAYKT B obuara
CIpaBeUTiBa CTOWHOCT Ha MPOIYKUHATA.

OueHkaTa Ha MaTepHalHWTE 3amacd MpH TAXHOTO M3MUCBAHE CC M3BBPLIBA [0 CPEAHO-
npeTerjeHa LeHa.

@duHAHCOBH HHCTPYMEHTH
@OuHAHCOBH AKTHBH

JIpy»KecTBOTO K1acH(pHLHUpa CBOUTE (DHMHAHCOBH AKTHBH B CJIEHUTE KATETOPHH:

- “KpeZIMTH 1 B3eMaHHUA”, BKIIIOYHTENHO NapHYHUTE CPEICTBA U €KBUBAJICHTH;

- “huHAHCOBM aKTHBH Ha Pa3MOJIOKEHHE 1 3a nponaxba”.

Knacudukauusita € B 3aBUCHMOCT OT CbLIHOCTTA H uenuTe (MpeaHa3sHauYeHHETO) Ha
(uHAaHCOBWTE AKTHBW KbM Jarara Ha TAXHOTO npuaobusae. PBKOBOACTBOTO  OMpeness
kiacupukauuaTa Ha GUHAHCOBHTE AaKTUBM Ha JPYXKECTBOTO KbM fJataTa Ha MbpBOHAYAIHOTO WM
npu3HaBaHe B OTYETA.

21



JEKOTEKC A/l
To0uwien HeKOHCOIUOUPAH (PUHAHCOE OmYem
3a nepuoda, npuknioueauy na 31 oexemepu 2015 200una

Ipusioxenus KbM I'oquIIHMS $GUHAHCOB OTYET

O6uuaiiHO IpYy»KECTBOTO MpHU3HABA B Otyera 3a (UHAHCOBOTO CHTOAHME KbM Kpad Ha
nepuosa prUHAHCOBUTE aKTHBH HA JaTaTa Ha ThpryBaHe — 1aTara, Ha KOATO TO ¢e € 06BBp3a1o (Moeso
e OKOHYATEJEH AHTKUMEHT) Aa 3aKyMH CbOTBETHHTE ¢uHaHCOBH aKTHUBH. Beuuku (h1HAHCOBH
AKTMBM [THPBOHAUAIHO CE OLIEHABAT M0 TAXHATA CTIpaBE/UIMBA CTOMHOCT IUIIOC MPEKHUTE pasXodu Mo
TpaH3aKLMUATA.

DVMHAHCOBHTE aKTHBH ce oTnmcear oT OTuera 3a pUHAHCOBOTO CHTOAHKE, KOraTo npasara 3a
[o/yyaBaHe Ha MapHYHH CPEACTBA (notouu) OT Te3W aKTHBH Ca M3TCKIH, HIH ca MpeXBBbPJICHH H
JPYKECTBOTO € MPEXBBPJIMIIO ChLIECTBEHATA HaCT OT PUCKOBETE M MOJI3UTE OT coOCTBEHOCTTA BBPXY
AKTMBA HA APYro JAPY)KeCTBO (/Le). AKO ApYXKECTBOTO MpoAb/KaBa a AbPXKH ChLIECTBEHATA HacT
OT PHCKOBETE W MOJI3UTE ACOLMHPaHH CbC coBCTBEHOCTTA HA 1aieH TpaHchepupaH (pUHAHCOB aKTHB,
TO MpOAb/DKABA Ja MPH3HABA aKTHBA B Oruera 3a (MHAHCOBOTO CHTOSHHE, HO MpH3HaBA CHLIO H
o6esneyeHo 3abKeHue (3aeM) 3a MoJy4eHHTE CPeaCTBa.

Kpeoumu u e3emanus

BsemaHuaTa ca HelepuBaTUBHH (PUHAHCOBHM AKTHBU C dUKCHpaHH WM YCTAaHOBHUMH
[UIALIAHKS, KOWTO HE CE KOTMpaT Ha aKTHBEH masap. Te ce ouenssar B Oruera 3a (UHAHCOBOTO
CBCTOSIHME MO TAXHATA aMOPTH3MpyeMa CTOMHOCT MpHW M3MON3BAHETO Ha MeTola Ha e(exTHBHATa
IMXBA, HAMaseHa C HanpaBeHa 00e3LEHKa. O6uuaiiHuTe 3a APY/KECTBOTO aKTHBM B Tasd rpymna ca.
B3eMAHMS 10 MPEIOCTABEHH 3aCMH M TbPrOBCKH B3EMAHMHA. Tesu akTHBM Ce BKJIIOUBAT B rpynara Ha
TeKylIMTE AKTUBM, KOraTo MaTypuTeTbT WM € B pamMkuTe Ha 12 Meceua, a OCTaHAIMTEe — KaTo
nerexywmu. Tasu rpyna (pWHAHCOBH AKTHBH BKJIOYBA; MPEAOCTABEHH 3a€MH, ThProOBCKH B3CMaHWs,
ApYyrH B3eMaHHsi OT KOHTPareHTH M TPETH JIMLA. JIMXBEHHMAT AOXOM MO KPeAUTHTE W B3eMaHHUATA CE
npusHaBa Ha 0asa e(eKTHBHA JMXBA, OCBEH MpH KpaTKOCPOYHHMTE B3eMaHHs MO 3 mecela, KbAETO
NpHU3HABAHETO HA TAKaBa JINXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B paMKWTE Ha obuyaiHHTE
KpemuTHU yciosus. To# ce mpeacrasi B OTtuera 3a BceoOXaBaTHHs [OXOA 3a MEpUoAa KbM
“(h1HAHCOBH MPUXOK/Pa3xoau HeTHO”. KbM Kpas Ha BCEKHM OTHETEH NEepHO IPYKECTBOTO OLIEHABA
JaAW ca HACTBMUIAM CHOMTHS WM obCcTOSTENCTRBA, KOMTO MOKa3BaT HAJM4HCTO Ha 00eKTHBHH
710Ka3aTeNCTRA, Hanarally 00e3LUeHKa Ha KpeAUTHTE 1 B3EMaHHUATA.

O6e3LeHKka Ha TbPrOBCKM B3eMaHHs ce dopmupa, Koraro ca HaiHLe 00EKTHBHH
JOKA3aTeNCTBa, Ye JAPYKECTBOTO HAMA Ja MOXKE Ad cbepe LsAnaTa cyma Mo TAX CBIIACHO
Oplflrl/lHaJ'IHl’lTe yCﬂOBMﬂ Ha B3eMaHUATA.

Tpu ouenkara Ha CHOMpPaeMOCTTa Ha B3CMaHWATA PBKOBOJCTBOTO MpHjara CjleHATe
KPUTEPHH:

e 32 B3EMAHMATA OT ABLIEPHH MPEANPUATHS — PbKOBOJACTBOTO MpaBH aHaus Ha usaTa
eKCHO3MLMS OT BCAKO IBIIEPHO APY/KECTBO ¢ Orfed mnpeleHka Ha peajHaTa
BBIMOKHOCT 3a cbOMpaHeTo WM. BlemaHusTa WM 4acT OT TiX, 3a KOUTO
PBHKOBOLCTBOTO YCTAHOBABA, U€ ChHLICCTBYBA 0CTaTb4YHO BHMCOKA HECHUTYpHOCT 3a
cbOupaHeTo UM ce 00e3LeHABaT Ha 100 %;

e 13a B3EMAaHHATA OT JIPYTM KOHTPAreHTH — MpOCPOvCHHUTE B3emaHus Haja 360 auu ce
TpeTHpaT Kato TPyAHO chOupaemu W ce obesLeHaBaT Ciel KaTto ce MpeUcHsBa
MpOLIEHTa Ha HECUTYPHOCT 32 TAXHOTO crOupaHe B ObaeLue.

CroiinocTTa Ha obe3lleHKaTa € pasjuKara MEKIy GanaHcoBaTa CTOWHOCT Ha [AACHOTO
B3eMaHe M cerauiHaTa CTOMHOCT Ha MPOTrHO3WPAHWTE Gbaeld NapyuuH| MOTOLHM, AUCKOHTHPAHHK MO
OpurnHasieH eeKTHBEH JTUXBEH MPOLEHT.

BanaHcoBaTa CTOMHOCT Ha B3EMaHMATA, 33 KOWTO € MPELCHEHO, 1e € HeoOX0/IMMO a Ce
HanpaBu 00€3LieHKa, €& KOpUrupa H4pes W3MOJI3BAHETO HA KOPEKTUBHA CMETKA, B KOATO CC HATPYMBaT
BCHUKH 0BeslieHku. 3arybure oT ofesleHka W noc/ienBalloTo MM BH3CTAHOBsIBAHE C€ MpPU3HABAT B
oTyeTa 3a BceoOXBaTHHMS 10X0 KbM “ApYrH pa3xoa1/ NPUXOAH OT neiHocTTa” .

Qunancosuy akmueu Ha pasnoaodicerHue u sa npooaoicba

DUHAHCOBHTE AKTHBH HA Pa3OJIOXKEHHUE H 3a nponax6a ca HeflepUBATHBHH AKTHUBH, KOUTO Ca
npeaHa3HAueHH C Takapa Len Wi He ca knacuuuupanu B apyra rpyna. OOu4aiHO ApYKECTBOTO
JbPXKK HEKOTMPAHW MJIH OrpaHHvCHO KOTHMpaHu Ha Gopca akuHH B APYrH ApYKeCTBa, NpuIo0UTH C
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3.9:2:

3.10.

11,

JEKOTEKC A

Toduwier HeKOHCOUOUPAH (PUHAHCO6 omHUem
3a nepuoda, NPUKIIOHEAUL Ha 31 dexemepu 2015 zoouna

le/l.ﬂO)KeHl/lﬂ KbM 1 OAHIITHUSA q)]rlHaHCOB oT4yeT

WUHBECTULIMOHHA LIEN OT HEro, U ce BKIIIOUBAT KbM HETEKYLWTe aKTHBH, OCBEH akoO HaMepeHUEeTo Ha
JIpY’KECTBOTO € ia T Npo/asa B pam KUTe Ha ceaBaluuTe 12 Mecela W aKTHBHO ThpPCH KyTyBat.

DuHAHCOBUTE aKTHBHM Ha pasnojokeHue M 3a npoaaxba ce OueHABAT MO cripaBeasIvBa
CTOMHOCT, ¢ HM3KJIIOUGHHE Ha Te3W HMHBECTHLHH B KAMUTAIOBM MHCTPYMEHTH Ha JApyecTsa OT
3aTBOpPEH THI, 32 KOUTO € TPYAHO 1 ce HAMEPAT JaHHH 3@ aHANOroBH NasapHH crefKu WK nopann
0BCTOSTENCTBOTO, Ye ObAeOTO (QyHKUMOHHpaHEe Ha Te3W ApYKECTBAa € CBBP3AHO C OMPeacICHH
HECUTYPHOCTH, 3a [1a Moxe na ce HAMpaBsST N0CTaTbYHO pasyMHH H 0B6OCHOBAHH IBJITOCPOUHHU
MpenoIOKeH s 33 M3UUCIABAHETO Ha CrpaBeIMBaTa CTOMHOCT Ha TEXHUTE aKlMK upe3 Apyrd
ANTEPHATHBHU OLCHBYHHM METO/H.

CripaBe/iMBa CTOMHOCT Ha AKLMHUTE HA JAPYKECTBA, YUHTO KHHAKa Ca GOpcOBO KOTHPAHH, CE
onpezens upe3 npuiaraHe Ha ocpeziHeHa GopcoBa LEHA “kymyBa” OT MOC/EAHHA MECeLl KbM Kpasl Ha
BCEKH OTYeTeH neprosl. Bb3HUKHAINTE neuan6u W 3aryOW OT OLEHKa Mo CrpaBeuInBa CTOMHOCT C€
NPU3HABAT AMPEKTHO B cOBCTBEHHS KanuTas, ¢ U3KIIOHEHHE Ha zary6ure OoT 00e3UeHKa, 10 MOMEHTA
Ha OTrHMCcBaHe Ha (UHAHCOBWS AKTHB, KOraTo HATpynaHWTe nevandn ui 3aryOu, MpU3HATH MPeH
ToBa B COOCTBEHMS KanuraJs, ce Npru3HaBar B OTyera 3a BCEOOXBATHHS JOXO.

JIUBUIEHTH MO aKuuM H asanoBe, kiacubuUMpaHW  KaTo (MHAHCOBM AKTHBHM Ha
pasroIoJKEHHE U 3a nponax6a, ce MpU3HaBaT U OTUHTAT B OryeTa 3a BCeOOXBATHUA JOXOA, KOraTo ce
YCTAHOBH, 4€ APY/KECTBOTO € npuaoGHIO MPABOTO BHPXY TE3H TIMBUIEHTH.

KbM Kpasi Ha BCEKM OTHETEH MEpHOA Ipy>KeCTBOTO OLEHsBA Jau Cca HACTBHNWIN CHOUTHA H
06CTOATENCTBA, KOUTO MOKA3BaT HAIWYMETO Ha 0BeKTUBHHM [10KA3aTesICTBa, Ye OTIAC/ICH (huHaHCOB
AKTUB WK Tpyna aKTUBH HMa o0e3LeHKa.

duHAHCOBH NACHBH

(DUHAHCOBUTE MACHBY HA APY/KECTBOTO BKIIOUBAT 3aEMHU 2abIKEHHs KbM J0CTaBYHLA H
apyru KoHTpareHTH. [TbpBOHAUATIHO T€ ce mpusHaBaT B Ot4eTa 3a (pMHAHCOBOTO CBHCTOSHME IO
cripaBeasMBaTa UM CTOWHOCT HETHO OT NpeKuTe pasXOAW MO TPaH3aKLUWATa, a rocenBallo - no
aMOpTH3MpyeMa CTOMHOCT M0 METOAA Ha edyeKkTHBHATA JIMXBA, OCBEH 32 MPOCPOUEHH, TPeIoroBapaHH
¥ TIOZL YCNIOBHE 3a MPEACPOUHO W3naLliaHe.

IMapuunu CPeACTBA H NAPHIHH eKBHBAJIEHTH

[lapuuHUTE CPEACTBA BKIIOUBAT KACOBMTE HANMUHOCTH W pa3rallaTe/THUTe CMETKH, a
MapuYHUTE €KBHBAIEHTH - KpaTKOCPOUHHMTE ACTIO3HTH B GaHKH, YUHHTO OPUTHHAIIEH MATYPHUTET € T10-
Matbk OT 3 meceua. OrTyeTa 3a NapuyHWTE noToLM 3a Mepuosia € W3rOTBEH MO Mpekus METO/,
CbIJJaCHO U3UCKBAHUATA Ha MCC 7.

34 LleJUTE Ha U3rOTBAHETO Ha OTueTa 3a napuyHUTE MOTOLM!

- [OCTBIUVIEHHATA W TUTALIAHMSTA 3 JIWXBH 110 Mpe0CTaBeHH | MOJTyHEHH 3a6MHU CC BKJTIOUBAT
B MAPUUHUTE MOTOLM OT (uHaHcoBa JIEWHOCT;

- napuyHWTe MOTOLM, CBBP3aHH C© npeaoCTaBeHd W TMOJyHCHH KpeauTH (rnaBHnuM), ce
BKJIFOUBAT KATO MApPUUYHU MOTOLM M3M0/I3BaHH 33 ¢uHaHcoBa AeHHOCT;

- TMapUYHMTE MOCTBIUICHUA OT KIWEHTH ¥ MapuuHWTE MUIallaHus KbM JIOCTABYMLM Ca
npeAcTaBeHH OpyTHO, ¢ BKJIIOUEH JJIC (20%);

- nnarenust JJC no nokynkW Ha [AbArOTpaiiHM aKTWBM C€ TOCOHBa KaTo “ApyrH
HUUL biwton (mmamyassa)?, aTUA LM TANUUHATE TIOTOLH OT ornepaTHBHA JIeWHOCT, JOKOJIKOTO TOM
yyacTBa M C€ BB3CTAHOBABA 3ae[HO M B OMEPaTMBHWUTE MOTOLH HA APYKECTBOTU 3d LbUIBLILIIA
nepuoa (MeceLl).

THProBCKH H APYTH 3aABIKEHHS
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3.12.

3.13.

3.14.

JEKOTEKC A/l
Toouien HeKOHCONUOUPAH (PUHAHCO6 omHem
3a nepuooa, NPUKIIOY6au; Ha 31 oexemepu 2015 200una

————— SR— mm——

[punaoxenns KbMm ['oauumaust (pUHAHCOB OTYET

THProBCKUTE M IPYTH 3ab/KCHHA €A OTPascHH 0 HOMHHAIHA CTOMHOCT. B ciyyanTe Ha
pascpoueHH MallaHus Haj oGWuAlHHA KPEIMTEH CPOK, MPH KOMTO HE € MPEABUCHO JOTTBJHUTETHO
[iallaHe Ha IMXBA WK JIMXBATa 3HAUNTENIHO Ce pasnyasa ot oOUUaiiHUS Ma3apeH JMXBEH MPOLIEHT,
3aXB/IKEHHATA CE OLIGHABAT MbPBOHAYAIHO MO TAXHATA CrpaBe//IiBa CTOMHOCT, @ NOC/eABallo — 1o
aMOpPTH3MpaHa CTOMHOCT, C/IE/ MPUCTAAHe Ha WHKOprIOpHpaHaTa B TAXHATa HOMHHAIHA CTOWHOCT
JINXBA, OTPE/Ie/ieHa Mo METO/a Ha eeKTHBHATA JTUXBA.

3aemu

[TbpBOHAYAIHO 3aeMHTE C€ OUEHABAT Mo crpaBeiIMBaTa CTOWHOCT Ha MOMYHCHHUTC
(DMHAHCOBH CpPEACTBA, @ BIOC/ICICTBHE no amopTU3MpaHa CTOMHOCT 4pe3 W3M0/I3BAHETO  HA
e(heKTUBEH JIMXBEH MPOLCHT, KOWTO MOpajN €CTeCTBOTO Ha JOTOBOPUTE CHBIANA ¢ JIOrOBOpEHHMS
JIMXBEH MPOLEHT. AMOpPTH3HpaHaTa CTOHHOCT Ce M34MC/IBA KATO Ca B3ETH MPEABH/ BCHUKH BUNOBC
TAKCH, KOMHMCMOHHM M JPYrd PasXOiu acOUHMHpaHH ¢ Tesu saemu. [leuanbute u 3arybure ce
npusHaBaT B OTuera 3a BCEOOXBATHHS A0XO0A KaTo “‘(UHAHCOBH [PUXOAW/PA3XON HETHO™ Mpe3
nepyuoJa Ha aMOPTH3aLKs.

JIusuHr

DUHAHCOB TUZUH2

DUHAHCOBMAT JM3UHT, MIPH KOITO Ce TpaHC(eprpa KbM APYHKECTEOTO ChLIECTBEHATa YacT OT
BCHUKH PUCKOBE H CTOMAHCKU TMOJI3H, NMPOU3THYALLH OT cOOCTBEHOCTTA BbPXY aKTuBa oA (bl/lHaHCOB
nu3MHr, ce Karutanusupa B Oruera 3a (DUHAHCOBOTO CHCTOSHWE HA JIM3HHIOMNOJyHaTe/A KaTo ce
npeAcTaBsi KaTo MAlIMHKM MO JIM3HHE Mo LeHa Ha HesabaBHa mponaxoda. JlysuHroBUTe TIALL@HKUSA
ChIbPIKAT B OMPEACICHO choTHOLIeHHe (UHAHCOBMS Pa3XOd (nuMxBaTa) W mpunajzamata ce 4act ot
JIM3UHIOBOTO 3aJbJIXKEHHE (FﬂaBHMua), Taka 4e na ce MOCTHUrHEe MOCTOSIHEH JIMXBEH MpOLIEHT 3a
OCTABALIATA HEU3MIATEHa YaCT OT I1aBHHMLATA M0 IH3UHIOBOTO saabkeHre. JINXBEHHTE pa3Xxolu ce
prmousat B OTueTa 3a BCeoOXBaTHUSA J10XOL.

[punoGuTHTE MOA GUHAHCOB JM3UHT AKTHBH ce aMopTH3MpaT Ha 0asa Mone3Hus XKUBOT Ha
aKTWBa U B paMKHUTEC Ha JTU3HUHTOBUS CPOK.

AKIHOHEPEH KaluTal H pe3epBH

Jlexoreke” AJl € Cb3AaACHO KATO AKUHMOHEPHO npy»xectso. Karo TakoBa € 3ab/KEHO Ad
peructprpa B Tbprosekus perueTbp ompesieNieH pa3mep Ha aKLUMOHEPEH Kanurar, KOWTO Aa CITy>KH
xaTo Obe3neueHKe Ha KPEeIUTOPUTE Ha PYXKECTBOTO 38 M3MTbJIHEHHE Ha TEXHUTE B3€MaHUA KbM HEro.
AKIMOHepUTe OTTOBApAT 32 3ab/IKCHUATA Ha PY’KECTBOTO [0 pazMepa Ha CBOCTO aKLIMOHEPHO
yqaCTne B Kanuraja u morat aa ﬂpeTeH[alaT prmaHe Ha TOBa y4acTue camMo B ﬂpOH3BOIlCTBO no
JMKBUAALMSA WK HECHCTOATENHOCT. JIpy>KeCTBOTO OTYMTAa OCHOBHMA CH KamuTaj Mo HOMHWHaJHA
CTOMHOCT Ha PErMCTPUPAHUTE B ChIA AKLMH.

CpbracHo M3UCKBaHuATa Ha T'bpl"OBCKMH 3aKOH H yCTaBa D.py)l(eCTBOTO € JJIbXKHO Ja
(opMHpa 1 3aKOHOB pe3epB “gonn PezepBeH”, KaTO H3TOUHHLM Ha donpa ca:

- Hali-MaJIKO e/lHa JeceTa OT nedanbara, KOATO ce OTASTA OKAaTO CpescTBaTa BbB donna
JOCTHIHAT €/1HA [eCceTa HacT OT aKUHOHEPHUS KanuTall WK MO-rojisMa 4acT, Mo peleHHe Ha oboTo
cbOpaHue;

CpencTeara OT (hOHAA MOTaT /14 Ce H3NON3BAT camo 3a MOKpHUBaHe Ha roJUIIHATA 3ary0a 1 Ha
3ary0H OT NPEAXOJAHH TFOAMHH. Korato cpeactsata BbB (pOHIA AOCTHrHAT onpejieieHus B ycTaBa
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3.15,

JEKOTEKC A/l
To0unien HeKOHCONUOUPAH PUHAHCOE OmHUem
3a nepu00a, NPUKIIO46auy Ha 31 oexemepu 2015 200una

[Mpusoxenus Kbm ['oaumnus ¢uHAHCOB OTYET

MHHUMAJICH pa3mep, CpeﬂCTBaTa Haa Tasyk cyma morat Ja 6'b[laT W3I0JI3BaHHU 34 yBeanaBaHe Ha
aKIMOHEPHUS KaruTasl.

[peoueHbYHUAT peseps e (GopmupaH ot [ONOYKMUTETHATA pa3fiMKa MEXIy NpeHOCHATa
CTOMHOCT Ha MMOTHTE, MALIMHUTE W O0OPYABAHETO H TEXHHMTE CNpaBe/IHBH CTOWHOCTH KbM JaTUTE
Ha W3BBPIIBAHE HA MPEOLEHKHTE MPH MbPBOHAUATHO npemunasase kbM MOCO KbM 31.12.2002r. n
no 2001r. cropen AeHCTBALIOTO CHETOBOAHO 3aKOHOAATE/CTBO. [IpeoLeHbYHUAT pe3eps e
NpexBbp/s KbM “HaTPynaHH neuanBu”, KOraTo aKTUBMTE HAMyCHAT NaTPUMOHKYMa Ha ApYHKECTBOTO.

TleHCHOHHM H APYIrH 3aAbJJKEHU KbM MepcoHa/Ia Mo COLMAJTHOTO H TPYAOBO 3aKOHOAATEeJICTBO

3abKeHUATa 33 A0XOAM NpH MEHCHOHMpaHe, NpU3HATH B OtueTa 3a BCeOOXBATHHUS J0XOA
3a riepuo/a, Mpe/ICTaBIsBaT ceralHara CTOMHOCT Ha 3a1b/IKEHHATA 32 1ePUHUPAHH JIOXONH.

TpyaOBHUTE M OCHTYPHTEIHH OTHOLICHUSA € paGOTHULIATE U CITYIKUTE/UTE B PYKECTBOTO CC
octopasaT Ha pasnopeabute Ha Koaekca Ha Tpyla (KT) u Ha pasnopea0ure Ha JIEMUCTBALIOTO
OCHIypHTEJTHO 3aKOHOIATE/CTBO.

OCHOBHO 3aab/DkeHMe Ha paboTtojarens € Aa M3BbpLIBA 3ab/DKATETHO OCHUIypsIBAaHE Ha
HaeTHs TepcoHan 3a (OoHI “ITeHCUM”, OOMBIHWUTEIHO 3a[b/OKATENHO IMEHCHOHHO OCHUTypsBaHe
(I3110), dona “Obwo saGonseane ¥ maitunneTeo” (O3M), donn “Bespaboruua”, pona “Tpynosa
370Mo/yKa ¥ npodecnoHanta Gonect” (T3T1B) 1 3apaBHO OCHUIYpPsIBAHE.

PasmepuTe Ha OCHIYPHTEJHUTE BHOCKH C€ YTBbPIKAABAT KOHKpPETHO cbe 3aKoHa 3a GrojiKeTa
na JIOO u 3akoHa 3a Gro/ukeTa Ha H30K 3a choTBeTHaTa rofMHa. BHOCKHTE Ce pasnpeaendT MEKLy
paboTOATENs U OCHTYPEHOTO JIHLC B CHOTHOLLEHHE, KOETO Ce MPOMEHs eXKEroiHO U € ONpe/IesieHo B
1. 6, an. 3 ot Kozekca 3a COLMATHO OCHIypPABAHE (KCO). OBumaT pasmMep Ha BHOCKaTa 33 doun
“ITencun”, 3110, dona “O3M”, dpoHA “BbespaboTuLia” U 31paBHO OCHUTYPsBAHE MPE3 2015r., e KaKTo
crenBa:

e 3anepvona01.01.2015r. —31.12:2015r;

30.30% 3a paboreluTe MNpv YC/IOBMATAa Ha TpeTa kaTeropus Tpya (pasmpeneseHo B
CHOTHOLLIEHHE paboTOaATEN: OCHTYPEHO JHLE MO BHAOBE OCHIyPHTEIHH BHOCKH, ChriacHo Konekca
3a COLMATHO OCHTYPABaHe).

40.30% s3a paboTewuTe Npv YCIOBMATAa Ha BTOPA kaTeropus TpyA (pasmpeneneHu B
CHOTHOLLEHHE paBoToAaTeN: OCHIYPEHO JIULE MO BUAOBC OCHTYpPHUTEIHH BHOCKH, CBIJIACHO Konexkca
3a COLMATHO OCUIYpsIBaHE), Karo AOMBIHHTCTHHTE 3% 3a doun “Ilencuu” u 7% 3a J3I10 —
npodecruoHaseH NeHCHOHeH dona, ca U3LANIO 32 CMETKA HA paboronarens.

3a cBOS cCMeTKa paboTOATe ST MPABH OCHIypHTEIHA BHOCKA 38 donn “T3I1B” B pasmep 1.1.

OCHrypuUTEJHUTE M MEHCHOHHH MIaHOBE, MpUIaraHit ot JpY/KEeCTBOTO B KauecTBOTO My Ha
paboTtoaares, ce OCHOBaBaT Ha GBArApCKOTO 3aKOHOAATE/ICTBO H Ca M/IaHOBE C neuHUpaHd BHOCKH.
Tpu Te3n nnaHose paboOTOAATENAT Nialld MECEHHO onpeaeneHd BHOCKM B JbPKABHUTE ¢doHa
“ITencun”, ¢Gonn “O3M”, dona “BespaGoruua”, donn “T3IB”, KakTo W B YHUBEPCAIIHH H
npo)ecHOHATHN MEHCHOHHH donaose - Ha 6aza pUKCHPaHU MO 3aKOH MPOLCHTH ¥ HAMa MPaBHO WIIH
KOHCTPYKTHBHO 3a/Ib/DKEHHE Jia Aomuialia Bbe donnosere Gbiely BHOCKH B CIyHauTe, KOrato Te
HsIMaT JOCTATHYHO [a M3IIATAT Ha ChOTBETHWTE JIMLA 3apaboTeHnTe OT TAX CyMH 3a MepHoaa Ha
TPYNOBHS MM CT@XK. AHAJIOTHYHO Ca 3abIDKEHUSTA N0 OTHOLIEHHE Ha 3IPABHOTO OCHTYPABAHC.

CobriacHo pasnopeabure Ha Koaekca Ha Tpy/ia paGoToaaTe AT UMa 3aAb/UKEHHE 18 H3TUIATH
Mpy NpeKpaTsBaHe Ha TPYA0BHS 10r0BOp crieHnTe 00e31LETeHHA:

- Hecra3eHO Mpean3BecTHe - 3a NEePHOa Ha HEeCra3eHOTo MpEeAN3BECTHE;

- Mopajy 3aKpHBaHe Ha MPEANpPUATHETO WK Ha yacT OT Hero, chbKpailaBaHe B Iara,
HamasgBaHe Ha obema Ha paboTa W CrniMpaHe Ha paborara 3a moeeye OT 15 nHU ¥ Ap. — OT eAHa
GpyTHa MecedHa paboTHa 3anaTa;
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3.16.

3.17.

JEKOTEKC Al
Toduuien HeKOHCONUOUPAH (PUHAHCO8 OmUem
3a nepuoda, npukniousau Ha 31 oexemepu 2015 zoouna

Mpuaoxkennsi KbM [onquunus GUHAHCOB OTHET

- TIpM MpeKpaTsBaHe Ha TPyAOBHsA AOrOBOP Mopaau Gonect — B pazmep Ha OpyTHOTO
Bb3HArpak/eHHe Ha pabOTHMKA 32 1B MECELA MPH YCJOBHE, HE MMa HaW-MaJIKo MeT FOAAMHH TPYIOB
CT@X M HE € nosryvaBaj 00e31eTeHHE Ha ChLIOTO OCHOBAHWE,

- Npw neHcHoHUpaHe — 2 1 6 OpyTHH MeceuHH paGoTHu 3annati npu Haa 10 roanHu
TPYIOB CTAX B APYIKECTBOTO;

- 32 HEW3MOJ3BaH MUIATEH TOMIIEH OTMYCK - 332 ChOTBETHWUTE FOJAMHH 33 BPEMETO,
KOETO ce MpHU3HaBa 3a TPYI0B CTaX.

Crleq W3MIALLAHETO Ha MocoueHnTe obe3lieTeHus 3a paboroznarens He MPOM3THYAT APYrd
3aBJDKEHUs KbM PaOOTHULIMTE U CITYKUTEIUTE.

KpaTkocpouHMTE [0XOAM 3a MepcoHana roa dopmara Ha Bb3HArpax/eHus, OoHycH W
COLIMAHM AOMIALIAHKUA W NPUAOGHBKH, (M3UCKYEMHU B paMKUTE Ha 12 meceua ciieq Kpasi Ha nepuona,
B KOWTO MEPCOHAIBT € TMONOXKKIT TPYA 32 TAX HIIH € H3ITbJIHKI HEOOXOAMMHUTE YCIIOBHs) CE MpHU3HaBaT
kato pa3xoa B OT4eTa 3a BceOOXBAaTHHA J1I0XOA B NEPHUOAA, B KOWTO € MoJIoKeH TPYAbT 3a TAX WK ca
M3TbJIHEHH M3MCKBAHHUATA 32 TAXHOTO MOJyyaBaHe, W KaTo TEKYLIO 3alb/DKCHUE (cnen mpucnaaaHe
Ha BCHUKM [UIATEHM Beue CyMH M Monaraiiy ce yApPbKKH) B pasMep Ha HeAMCKOHTHpaHaTa HM cyma.
JIb/KMMUTE OT JPY)KeCTBOTO BHOCKH MO COLUMATHOTO M 31paBHO OCUrypsiBaHe Cce NMpU3HaBaT KaTo
TeKylll Pa3XOA M 3a[b/DKEHHE B HEJMCKOHTMPaH pasMep, 3aciHO M B nepuioaa Ha HavyMClICHHEe Ha
CBHOTBETHUTE JOXO/IH, C KOUTO T€ Ca CBbP3aHH.

Kbm natata Ha BCeKH (DHHAHCOB OTHYET JPYKECTBOTO MpaBH OUCHKAa Ha cymara Ha
OYaKBAHWTE Pa3XOAM MO HATPYMBALIMTE CE€ KOMMEHCHPYEMH OTMYCKH, KOATO Ce OvakBa Ja Obae
M3MUIaTeHa KaTo pe3y/]TaT OT HEeW3MNON3BAHOTO MpaBO Ha HATpynaH OTIMYCK. B oueHkara He C¢
BKJIIOUBAT MPUONM3UTENHATA MpPELCHKA B HEAWCKOHTHPaH pasmep Ha pa3xoauTe 3a BHOCKH MO
3ab/KUTETHOTO OOLLECTBEHO OCHTypABaHe.

Curiacho Kosekca Ha Tpy/a Apy’KECTBOTO € 3a/Ib/DKEHO J1a M3Iilalla Ha JHia OT nepeoHana
Mpu HACTBIBAHE HA TMEHCHOHHA BH3PacT ob6e3lIeTeHHe, KOETO B 3aBUCHMMOCT OT TPYJIOBHA CTaX B
JIPY’KECTBOTO MOYKE Ja Bapupa Mexiy 2 u 6 GpyTHu meceuHH pabOTHHM 3amiaTH KbM JaTaTa Ha
npekpaTABaHe Ha TPYAOBOTO MPaBOOTHOLICHHE. [lo cBOMTE XapakTepHCTHKH Te3U CXEMHU
Mpe/ICTaBISBAT M1aHOBE C AePUHUPAHU LOXOIH.

IIpoBu3uu

[MpoBU3MH Ce MPU3HABAT, KOraTo APYXKECTBOTO WMa HACTOALLO (KOHCTPYKTHBHO WJIM MPABHO)
3a7bIDKEHHE B PE3Y/ITAT HA MHHANO CHOMTHE, U € BEPOSTHO, e moracsBaHeTO/ypexK1aHeTO Ha TOBa
3abIDKEHHE € CBBP3aHO C M3THUaHe Ha pecypcu. [1poBu3MHMTE Ce OUCHABAT Ha 6aza Haii-nobpara
MpuGIM3UTENHA MPELeHKa Ha PbKOBOACTBOTO KbM JlaTaTa Ha GanaHca 3a pa3xoiuTe, HEOOXOIHUMH 32
YPEKAAHETO HA CHOTBETHOTO 3a1bJIKCHHE. [TpubnusuTenHaTa OLEHKa Ce JMCKOHTHpA, KOraTo
MagekbT Ha 3ab/HKEHHETO € ABJIFOCPOICH.

VYnpasjenne Ha GUHAHCOBHTE PHCKOBE

B xona Ha ofuuaiiHaTa cH AEHHOCT APY’KECTBOTO MOIKE /2 Obae MU3JT0KEHO Ha pa3IuvHH
DUHAHCOBH PHCKOBE, Haif — BAKHWTE, OT KOMTO Ca: MasapeH (BKJTHOUBALLl BATYTEH PUCK, PUCK OT
NpoMsHa Ha CrpaBeiuBaTa CTOMHOCT ¥ LIEHOBH PHCK), KPEAUTEH PHUCK, JHKBHICH PUCK M PHCK Ha
JMXBEHO — OOBbBp3aHW MNapuyHW MOTOLH. @UHAHCOBUTE PHUCKOBE TEKYIIO Ce UIEeHTUPULIMPAT,
u3MepBar ¥ Hab/rofaBaT ¢ MOMOLITA Ha pasjutiHK KOHTPOJIHM MEXaHM3MH, 33 Jla C& OMpeieaT
AZIeKBATHU LIEHM HA MPOIYKLMATA (CTOKWTE) M YCJYruTe MpefoCTasiHi OT JIpy’KECTBOTO M Ja Ce
OLICHAT aeKBaTHO (pOopMUTE HA MOALbPIKAHE HA cBOGOIHWUTE JTMKBU/HH CPeACTBa, O3 aa ce NomycKa
HeornpaBaaHa KOHLUEHTpaLH Ha AaJeH pHUCK.

MPUXOAU
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4.1

4.2

JEKOTEKC A
Toduwien HeKOHCONUOUPAH (PUHAHCOE omyem
3a nepuooa, NPUKIIOYBAL, HA 31 oexemepu 2015 2o0una

Mpuioxenns Kbm ['oaumnus (uHAHCOB OTYET

PUXOJIH OT INPOJIAKBA
OtueTeHHTE MPUXOIN OT MPOAAXKOH BKIHOUBAT:
[lepuona, [Tepuona,
MPUK/IIOYBALL HA  MPUKJIKOYBALL HA
31.12.2015 31.12.2014
[IponaxOun Ha MPOAY KUK 951 769
[puxonu OT npojax0da Ha CTOKH 967 1189
[Mponax0Ou Ha yciyru 667 5717
2 585 2 535
OTueTeHuTe NPUXOIH OT NPOAAXKGH Ha MPOAYKLKMA C& PasnpencnaT KakTo cresiBa:
[lepuona, [lepuona,
MPUKIOYBALL HA  TPUKJIIOYBALL HA
31.12.2015 31.12.2014
[TpopaxOu U3BbH CTpPaHaTa 14.34% 14.52%
TIponax6u 3a BHTPELUHKUS Ma3ap 85.66% 85.48%
100.00% 100.00%

TIpuxoauTe OT MpoAakOy Ha MPOAYKLMA MOraT /1a Ce aHaJIM3MPAT 10 MPOAYKTH, KAKTO CIe/Ba:

[leprosa, NpUKIFOYBALL Ha

31.12.2015

KWwivMuy 1 KWITHAMEHH U3ACTHA 853
TodTunr 98
951

—_—

[lepuona, MPUKIIIOYBALL HA

31.12.2014

156
613
769

Hpnxoam‘e oT ﬂpOD,ﬁ)K6l/l Ha yCJlyru MorarT ja ce aHajau3upar Mo MpOAYKTH, KaKTO CJIe[ABa:

[leprona, NpUKIOYBaLL Ha

[Teproaa, NPUKIIIOYBALL HA

31.12.2015 31.12.2014
IIpuxoan OT HaeMH 602 503
Jlpyru npuxo/u OT yCiyru 65 74
667 577
IPYI'U IMTPUXO/IN
JIpyruTe NpUXOAH BKIHOYBAT:
[Tepuona, [epuona,
npnmroqaam Ha nanmquam Ha
31.12.2015 31.12.2014
[puxoau ot mpoaaxsa Ha CTOKOBO-MaTepHaHHi 3anacu 11 51
[Ipuxoau oT npoaaxoda Ha [IBJITOTPAiHK aKTHBH 27 427
OTNUCaHHU 3aAbJIKEHHA 10 15
Wanuibum Ha aKTUBH = =
JHpyru 60 35
108 528
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JEKOTEKC A/l
Toduien HeKOHCONUOUPAH (PUHAHCO6 omyem
3a nepuooa, NPUKIIOHEauL Ha 31 oexemepu 2015 200una

[puaoxenns KoM I'oanuHus ¢puHaHCOB OTUET

CpllecTBEHA 4acT OT MO3MLMATA “Jlpyru” ca MPUXOAM OT BB3CTAHOBEHH nposu3un — 50
xune. (2014 r. — 12 Xun.jiB), OTIMCAHK B3EMAHHA = 4 XWmi.JiB, OT APYrH MpoaakOu — 6 XUILIB. Ha

npyru

BAJIAHCOBA CTOMHOCT HA MPOJNAJAEHUTE AKTUBU

banancosara CTOWHOCT Ha MNPOAAACHUTE AKTHUBH BKJIHOYBA.

[lepuona, [lepuona,

MPUKJTIOYBALL HA  TMPUKITHOYBALL HA

31.12.2015 31.12.2014

CTOKOBO-MaTepHasHH 3aMacu 624 803
JILArOTpanHK aKTHBH - 41
624 844

MU3MEHEHUS HA 3AITACUTE OT MPOAYKIMS U HE3ABBPIIEHO IMPOU3BOJACTBO

HU3meHeHUdTa Ha 3anacuTe OT NpoayKLUHs K HE3aBbLPLUIEHO Mpou3BOACTBO BKJIKOYBAT:

[lepuona, [lepuona,
NPUKJIIOYBALL HA  MPUKJIOUBALL Ha
31.12.2015 31.12.2014
M3MeHeHHe Ha 3arnacyuTe OT roToBa MpoayKLHA (44) (117)
M3MeHeHHe Ha 3aracuTe OT He3aBbpLICHO MPOU3BOACTBO - (34)
(49 as1)
PA3XO/IY 3A MATEPHUAJIN
PasxoquTe 3a MaTEpHaIM C& ChCTOAT OT Pa3XOaH 3a:
[Tepuona, [lepuona,
MPUK/IIOYBALL Ha MpUKJIFOYBALL HA
31.12.2015 31.12.2014
OCHOBHU MaTepHau 356 201
TopuBa ¥ eHeprus 48 34
OnakoBBbUHU MaTEpHAH 14 9
ETukeTH 3 3
Pe3epBHHU 4acTH 11 5
CriomaraTe/IHi MaTepuasiu 4 35
Bona 1 1
KaHuenapcky maTepraiy 11 9
448 297
PA3XO/H 3A BbHIITHA YCJIY r'u
Pa3zxoauTe 3a BbHIIHH YCIIYTH €ca KaKTo C/Ie1Ba:
[lepnona, [lepuona,
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JEKOTEKC A/l
Toounien HeKOHCONUOUPAH (PUHAHCOE OmYem
3a nepuooa, NPUKIIO46aLy Ha 31 oexemepu 2015 200una

= .. ——————_———————

Ipunoxenust KbMm Iognmnnsi UHAHCOB OTHET

MPUKJTIOYBALL Ha MPUKITIOYBALL Ha
31.12.2015 31.12.2014
TpaHcnopTHH pa3xoau 26 15
[MoaapbKka U PEMOHT Ha Crpajiu 27 3
OxpaHna 67 94
Kypuepcku mpaTku 9 10
KOMHCHOHHHM, P-4 38 BEPUTH 156 115
KoMyHUKALIMOHHH YCITyTH 9 7
JlaHBLM U TAKCH 20 26
KOHCYATaHTCKH ¥ FOPHAHUYECKH YCIyrH 15 6
Pexnama 3 7
[Moaapbikka U PEMOHT Ha MALIMHK 14 9
[Monapwkka Ha copTyep 1 1
Haemmu 31 30
OaUTOpCKH YCIyTru 7 16
Jpyru (u3B.cMeT,a00H. TAaKCH,I'p.A-PH,3aCTp.) 31 23
417 362
PA3XOJIX 3A TEPCOHAJIA
Pa3xoauTe 3a nepcoHana BKIOUBar:
[Tepuona, [lepuona,
MPUKJIIOYBALL HA  TIPUKJIIOYBALL HA
31.12.2015 31.12.2014
Bo3HarpaxkaeHus 459 482
CouuaaHi OCUTYPOBKH 51 53
31paBHH OCHIYPOBKH 17 18
527 553

B nosuums “Bbh3HarpaaeHus” ca BKIIOYEHW Pa3sXOau 3a Bb3HArPOKICHHA MO TPYIOBH
MPaBOOTHOLIEHHS, KAKTO ClIE/Ba:

- CbBeT Ha AMpeKTOpUTe — Oe3 Bb3HarpakaeHue (3a 2014r. — 6e3 Bb3HArp.);

- AZMUHHCTpaTHBEH MepcoHan — 154 xui. Jis. (32 2014r. — 175 xun. aB.)

- TIpou3BO/ICTBEH M MOMOLLUEH NepCoHa — 305 xun. as. (3a 2014r. — 307 xun. 51B.)

CrivchuHms Gpoil Ha MepcoHasa HaeT no TPYJI0BH MPaBOOTHOLLECHUS JML@ra mo JA0roBopH
3a ynpaeJeHue, N0 KaTeropim € KakTo cieisa

- CbBeT Ha aupekTopute — 3 (3a 2014r. = 3);

- AZIMHHHCTpaTHBEH nepcoHan — 6 (3a 2014r. - 6)

- [Ipou3BOACTBEH M MOMOLLEH NepcoHa — 37 (3a2013r. — 44)

OBE3IL[EHKA HA AKTUBH
Pasxoaute 3a 00€3LeHKa BKIKOYBAT!
[lepuona, [Tepuona,
MPUKJIIOYBALL HA MPUKIIIOYBAIIL HA
31.12.2015 31.12.2014
O6e3leHKa Ha B3eMaHMs - 74

O6e31eHKa Ha MaTepHajTHy 3anacu
O6e3LeHKa Ha roToBa NPOayKLKA - -
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12.

13.

JEKOTEKC A/l
Toduwien HeKOHCONUOUPAH (PUHAHCOE OmYem
3a nepuooa, npukniousaus na 31 oexemepu 2015 200una

Mpuinoxenust KbM I'oanunus GUHAHCOB OTHET

- 74

3a 2015 roauHa He ca OTYETEHH pasxoaM OT obe3ueHKa Ha B3eMaHHs, Ki1acHpULMPAHU KaTo
PHCKOBH C MepHOJL Ha 3a0aBa Han 360 quu OT aataTa Ha naaexa (2014r. — 74 xui. 1B.).

MPOBU3UH

B cworserctBue ¢ MCC 19, 3a 2015r. ca oTyeTeHH pa3sXoau 3a MpPOBU3KHK 32 o0e31eTeHus
[p¥i IEHCHOHUPAHE B pasMep Ha 3 XUJ.JIB.

JIPYT'H PA3XO/IN

JIpyrute pa3Xoau Ce CbCTOAT OT PasXOaH 3a.

[lepuona, [Tepuona,

MPUKIIOYBALL HA  MPUKITIOYBALI Ha

31.12.2014 31.12.2014

KomaHanupoBKH 2 2
OTrnucaHu B3eMaHusl 20 63
JIMXBH ¥ [J106M 3a POCPOUHE Ha 3ab/UKEHUs KbM OroKeTa 8 1
IapeHus 1 2
Hpyru 223 135
254 203

B nosuims “Jlpyru” ca BKJIOUYEHH CIEAHNUTE N0-3HAUHTE/IHHA pa3xo/u:

- 6pak Ha CM3 u [IMA — 201 xu1.a8 (3a 2014 r. — 88 xun.is)

- HAuMC/ICHHM AAHBLM MPU U3TOUHMKA — 2 XKJl. JiB. 1 (32 2014r. — 2 Xun. 1B.);

- Pa3XO/¥ 32 MMHAIH OTHYETHH NEPHOAH — 1 xun.ae (3a 2014 r. — 6 Xus.JiB)

- apyru pasxoau — 19 Xunas B T.H. 8 XMN.JIB MO ChAJENO 3a pa3sHOCKH, 11 Xuijs

MpeoCTaBEHH Bay4EpH 32 XpaHa Ha nepeoHana .

HETHUA ®UHACOBH IMPUXOAU/PA3ZXOIHN

dunaHCcOBUTE pa3Xoau, HETHO 1o BUOBE MOraT Ja ce aHaJiu3upar KakTO CJeaBa:

[Tepuona,
[lepuona, MPUKTIOYBALL
MPUKIIOYBALL HA Ha
31.12.2015 31.12.2014
Pazxonu 3a IMXBH - -
[Tpuxoau OT JINXBU 36 94
Pa3xoaM 3a JHXBH, HETHO 36 94
Pa3xoau OT NPOMSIHA Ha BAJTyTHU KypCOBE (243) (62)
[TpuUXO/H OT NPOMsIHA Ha BATyTHH KypCOBE 373 196
TIpuxoau (pa3xoau )3a NPOMsiHA HA BATYTHH KypCOBE, 130 134
HEeTHO
Jipyru pHHAHCOBH PA3XO0aH 8 (185)

PasxonuTe 3a nuxBu 3a 2015 roauHa — Hama.
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14.

JIEKOTEKC A/l
Toduuien HeKOHCOUOUPAH (PUHAHCO6 omUemn
3a nepuooa, NPUKIO46auy Ha 31 oexemepu 2015 zo0una

Mpuaoxenns Kbm ['oaumHms (UHAHCOB OTYET
[lpuxoauTe OT JIMXBH 32 2015 r. B pa3mMep Ha 36 Xui. JIB. Ca OT: MPeOCTABCHH 3aeMH TNpe3
rmepro/a B pazMep Ha 33 Xuil. JIB., OT JIMXBH 1o aeno3ut — 3 xuie (2014r. B pasmep Ha 45 xun. nB.
- MPEOCTABEHH 3a8MH MPE3 Nepruo/a B pa3mep Ha 88 XuJ1. JIB. OT JIMXBH M0 JCTIOSHTH — 49).
[IpuxoauTe W Pa3XOAHUTE OT MPOMAHA HA BajyTHU Kypcose ca (opMupaH OT MPU3HATH
MPUXOH W Pa3XO/IH OT MPEOLEHKH ChIIIACHO MCC 21.

Jlpyru GUHAaHCOBH pasxoau ca gopmupany OT pasxolu 3a GaHKOBU TAKCH M KOMHCHOHHH 3a
o6ciyKBaHe Ha pasrialalus i KpeauTH Ha JIPYXKECTBOTO.

JAHBLU
Pa3xoabT 3a IJaHbK € KaKTO CJ1e/Ba:
[lepuona, [Tepuona,
MPUKJIIOYBALL HA  MPHK/IIOYBALIL HA
31.12.2013 31.12.2014
TekyLu pa3xo/ 3a 1aHbK BbPXY obnaraemarta nedanda 21 -
TIpHXO0J1 OT OTCPOUEHN AaHbLM OT BB3HHKBALLM 1 YCBOEHH
BPEMEHHH PasjIMKH Mpe3 TeKyLIHs nepuo (32) 8
Pazxon 3a JaHbIH, HETHO (53) 8
O6sicHenue Ha eeKTHBHATA JaHbUHA CTaBKa
% [lepuona, % [Tepuona,
MPUKIIOYBALL HA MPUKJIOYBALL HA
31.12.2015 31.12.2014
[Teuan6a/3aryba npeau AaHbLH 339 279
KopropaTuBeH AaHbK 10 21 10 28
Henpu3HaTy pa3xon/MpUX0oaH 3a AaHBHHH LEH
CBbp3aHH C YBEIUHCHHUE — 342 xua. as. (2014r. 10 34 10 53
— 525 XWj1.J1B.)
Cpbp3aHy ¢ HAMAIEHHUE — 475 xun. ns. (2014r. (10) 47) (10) (81)
— 804 xua.1B.)
Texkyli pa3xo/l 3@ KOPNopaTHBeH AaHbK - -
OTcpoueHH AaHbLW — BpeMEHHH pasInKy 10 2 10 24
cBBp3aHy ¢ yBenuuenne — 17 Xuil. JB. (2014r. -
240 Xun.JiB.)
OTcpoueHH AaHblK 00paTHO NpoABICHHE (10) (34) (10) (16)
CBbP3aHH C HAMaJIeHUe — 339 xuu. B. (2014r. -
156 XWm.JB.)
Pasxon 3a nanbuu (MKOHOMHS ), HETHO 32) 8

JlaHbKBT 3a TeKyllaTa roauHa € W3UUC/ICH B CHOTBETCTBHE ChC 3aKOHa 3a KOPMNOPaTHBHOTO
[0AOXO/IHO obnaraHe.

OTCcpoYeHUTE AaHbUH KbM 31 nekemspu 2015r. u 31 JlekemBpH 2014r. ca U3YMCIIEHU KaTo €
M3MONI3BaHA MPUIOKMMATA aHbUHA CTaBka, Ofpee/ieHa B 3akoHa 3a KOPMOPAaTHBHOTO MOMOXOAHO
obJiaraHe.

[TpunokuMaTa AaHb4Ha CTaBKa 33 2015 roauna e 10 % (3a 2014 roanHa — 10 %).

B choTBETCTBHE C GBArAPCKOTO 3aKOHOAATENCTBO, Bh3HHKHAT WTe B paMKHTE Ha (hrHAHCOBATA
rofMHa JaHbuHM 3aryOu morar ja GbIAT MPEHECeHH W KOMMEHCHpaHH CPeLLy opaewn obaaraeMu
nevyanbu B HAKOsA OT CleABaLUMTE MeT dunaHcoBn roauHu. Kem 31 mexemspu 2015 roanHa B
Py KeCTBOTO HAMa 3aryba ¢ npaso Ha npucnazaxe.
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15.

JEKOTEKC A/l

Toouuien HeKOHCONTUOUPAH (PUHAHCOE Omyem
3a nepuooa, npuKkao4eaus Ha 31 dexemepu 2015 200una

Mpunoxenust KbM [oguuausi UHAHCOB OTHET

UMOTH, MAIIIMHA, ChOPBIKEHUS 1 OBOPY/IBAHE

)__IBI/DKeHHeTO Ha UMOTHTE, MAaLLIUHHUTE, CbOPBIKEHUATA U 060pynBaHeTo € KakTo cJjieaBa:

3ema Crpaan MnusecTHuno Matumnnu, TpancnopTHH CTONaHCKH Pasxonu 3a O6uio ¢
HHu umoTH  obopyaBaHe cpeacTsa MHBEHTap H npuaobusane MHBECTHLIHO
n ApYTH Ha HHHM UMOTH
CbOPBIKEHNA D.BHI'OTPQFIHM
AKTHUBH
OTYETHA
CTOHMHOCT
KBM 1 AHYAPU 3645
2014 855 1858 9113 329 80 - 15 880
[Mpunobuty 106 - 343 - 1 101 551
OrtnucaHu - 2 - 33 - 4 19 58
31 JEKEMBPH 2014 961 1856 3988 9080 329 77 82 16373
TTpnao6uTH 70 - - 3 - 2 70 145
OrtnucaHu - 41 38 1 800 1 8 152 2040
31 JEKEMBPH 2015 1031 1815 3950 7283 328 71 - 14 478
HATPVYITAHA
AMOPTH3ALHA
| SIHYAPW 2014 - 351 734 7034 329 68 8516
Hauwucnena 3a
ebsssn - 42 86 196 - 4 328
Ornncana
s * 2 -
AmopTH3aums ! 2 » 43
31 AEKEMBPH 2014 < 392 820 7201 329 68 8811
Hauwucnena 3a B 41 90 60 s 4 195
nepuoaa
Ornucana 5 1 1 800 1 8 1815
aMOpTM:&aUHﬂ
31 JIEKEMBPH 2015 428 909 5461 328 64 7191
MPEHOCHA
CTONHOCT KbM
31 JEKEMBPU
2014 1031 1387 3041 1822 - ) - 7287
Ipeoyenka

Kbm 31.12.2002 r. e HampaBeHa MocjeaHaTa MpeoLeHKa Ha JBJITOTPAHNUTE MaTepHATHH
akTHBH npu npemunasaHe kbM MPCO 1o cnpaseannsa CTOMHOCT 4pe3 Ha3HA4YeHW JIMLCH3UPAHU
ouenuteny — oo Xpucto J{oitues n Mapueta Jloiuesa [TeTkoBa.

IIpezneo 3a obe3ueHKka

Kem 31.12.2015 r. e HampaBeH mperjea 3a oOesleHKka Ha AbATOTPAHHUTE MaTepHaTHH
axtusn. Ha GasaTa Ha TO3M Mperyiel pbKOBOACTBOTO € MPELEHHIIO, 4 He Ca HalHLE HHIMKATOPH 33
o0e3LeHKa.

Jpyzu oannu

Kim 31.12.2015r. HSMa yupeleHH TekKeCTH BbpXy AbJrOTPaHHW MaTepHaiHh aKTHBH
COGCTBEHOCT Ha JPYKECTBOTO — MAUIMHH M ChOPBKEHHS, MPeIOCTAaBeHH KaTo o0e3neueHue Mo
6aHKOBH 32EMH.

KoM 31.12.2015 r. B cbcTaBa Ha ABATOTPAHWTE MAaTEpPHAHA aKTHBH Ca BKIIOYCHH aKTHBH
(MawMHK ¥ 06Opy/aBaHE), KOMTO Ca HAMBJIHO aMOPTH3NPAHH, HO NpoAb/KABAT 1a CE W3MON3BAT B
CTOTAHCKATa AEMHOCT, ¢ OTYeTHa CTOMHOCT B pasmep Ha 7 287 xun. as. (31.12.2014 r. —
7 173 xun.ie.).
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16.

17

JEKOTEKC A/
Toouwien HEKOHCOUOUPAH (YUHAHCOG Omyuem
3a nepuooa, NPUKIIO6aLL Ha 31 oexemepu 2015 2o0una

IMpuaoxenus KbM I'oxumnust ¢uHAHCOB OTYET

KoM 31.12.2015r. Hama pasxoau B “Pasxonu 3a npuaoGMBaHe Ha AbJATOTPAHHMTE MAaTepHaTHH

aktusy” (2014 r. — 82 xui1.j1B)

HEMATEPUAJIHH AKTUBH
[TporpamHu [TatenTtn u O6wo
MPOAYKTH JIMLIEH3H

OTYETHA CTOHHOCT

KBbM 1 AHYAPH 2014 466 119 585

IIpuoobumu - - -

Omnucanu - 20 20
31 JEKEMBPH 2014 466 99 565

IIpuoobumu - - -

Omnucanu 4 - 4
31 JEKEMBPH 2015 462 g% 561
HATPVIIAHA

AMOPTH3ALIHA

1 AHYAPH 2014 466 119 585

Hauucnena 3a nepuooa - - -

Omnucana amopmu3ayus - 20 20
31 JEKEMBPH 2014 466 99 565

Havucnena 3a nepuooa

Omnucana amopmu3ayus 4 4
31 JEKEMBPH 2015 462 99 561

[IPEHOCHA CTOHHOCT
KBM 31.12.2014 r -

IIPEHOCHA C-T kvm
31 JEKEMBPH 2015 - -

Kbm 31.12.2015 r. e HanpaBeH nperjiea 3a obe3lieHKa Ha IbJrOTpalHWTe HeMaTepualHu

aktuBu. Ha 0azaTa Ha TO3MW Mperjael p’bKOBOJlCTBOTO € MpeLeHn10, 1€ HE ca HaJlMLe WHAUKATO

of0e3leHKa.

pu 3a

HemaTepuaﬂHMTe AKTUBH MpeACTAaBCHH B OTuera 3a q)HHaHCOBOTO CBCTOSIHUE C€ H3M0JI3BAT B

NEeWHOCTTA Ha APYKECTBOTO U Cce O4akBa 1a HOCAT ObAELLU HKOHOMHUYECKH MOJI3H.

MHBECTHUIINHA

MHBECTULIMHTE HA APY/KECTBOTO NPEIACTABEHH B OrueTa 3a (UHAHCOBOTO CHCTOSIHHE Ca KAKTO

creaBa:
WHBecTHLMH [TpunoxeHue KbMm KoM
31.12.2015 31.12.2013
WMHBeCTULMU B ABLISPHU MPEANPHUATHS 17.1 3102 3102
UHBECTULIMU B ACOLIMMPAHU MPEANPUATHA 17.2 1554 1554
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JIEKOTEKC A/l
ToouiieH HeKOHCONMUOUPAH (puUHaHCOE omuem
3a nepuooa, NPUKIIO46au; Ha 31 oexemepu 2015 200una

———————————— —

Mpusnoxenus KbM ['oaHmIHAS ¢puHAHCOB OTYET

VHBECTHLIMH B AbLUEPHH MPESANPHATHS B 17.3 720 720
yyOuHa
O0110 HHBECTHIHH 5376 5376

17.1. MHBECTHLMU B IbLIIEPHU NPEANPUATUSA

KoM 31 nexemBpu 2015r. MHBECTHLHHTE B ABLICPHUTE ApY’KecTBa ca MpeCTaBeHU B Otuera
3a ()MHAHCOBOTO CBHCTOAHHME MO ceGecTolHOCT (LeHa Ha npuaobWBaHe), HamasleHa C HarnpaBeHUTE

00€3LEHKH.
JIbLuepHO APYIKECTBO 31.12.2015 %wna 31.12.2014 % Ha
yuyacTHe y4acTue
“Jlexorekc Umotn™ EAL, Cnueen 3102 100 % 3102 100 %
3102 3102

[IpeaMeThT Ha ASHHOCT HA ABLICPHOTO ApY’KECTBO W jaraTa Ha npunoOuBaHe € KaKTo

cienBa:

“JleKkoTeKe WUmoru” EAJl - oraaBaHe MOA HaeM Ha NPOM3BOACTBEHH, TBPrOBCKH H
aAMHHUCTPATHBHU Crpaau W MOMELLCHHA, MHBECTHPAHE, CTPOMTENICTBO H npoaax0a Ha HEIBHKUMH

HUMOTH, l'lOCpe)lHl/l“leCKa U KOMMCHUOHHA AEWHOCT, KaKTO H BCAKa Apyra JEeWHOCT, He3a6paHeHa oT

3akoHa. JlaTa Ha MpUaOOHBaHE HA KOHTPOL: 19.06.2009r.

3a WHBECTHLIMWTE B IbLIEPHOTO APYXKECTBO HE MmoraT Ja ce omnpeaensT CrpaBeUIMBH
CTOMHOCTH, JOKOJKOTO AbLIEPHOTO JPYXKECTBO HE CC ThpryBa Ha (GOHIOBH OOpCH, KOETO
oBCTOSTENCTBO CH3/aBa MPAKTUUECKHU 3aTPYAHCHHA 32 MPUIAraHeTo Ha alTepHATHBHU OLCHBUHH

METOAU 3a HAACKAHO onpeaensHe Ha cripaBeinBaTa WM CTOMHOCT.

Kbm 31.12.2015r. pbKOBOACTBOTO HA APYXKECTBOTO € W3BBPLIMIIO Mperjiea 3a Halu4ue Ha
ycnoeus 3a obe3leHKa Ha MHBECTULMWTE B ABIUEPHOTO MpeANpHATHE Ha 6aza Ha OanaHcoBaTa
CTOMHOCT HA UHBECTHLIMATA, J€/1a B HETHUTE aKTHBH H MepcrneKTHBUTE Npesl AbILEPHOTO APYKECTOBO

nipe3 2015r. B pesynTat Ha H3BbPLUICHHA nperie]l He ca yCTAaHOBEHH MHAMKALIMH 32 o0e3LIeHKa.

BbB Bpb3Ka C MpuiaraHe Ha MCC 27 u un.37 oT 3aKoHa 3a CYETOBOACTBOTO TOAWLIHHA

KOHCONMUAMPaH GUHAHCOB OTHET LIE CE MPEeAI0KH 3a YTBbPIKAAaBaHE B CPOK 10 15.02.2016r.

17.2. WHBECTHUIAHN B ACOIIUMPAHU MPEJANPUATUS

ACOLIMUPAHO APYKECTBO 31.12.2015 %mHua 31.12.2014 % Ha

y4acTe y4yacTHe

“Tynna Fapabue” AJl, Cinsen 1554 20 % 1554 20 %
1554 1554

Kom 31.12.2015r., HHBECTHLIMMTE B ACOLMUPAHK MPEANPHATAA Ca npeactapeHy B OTueTa 3a

(UHAHCOBOTO CHCTOSIHHUE MO cebecToiHOCT (LieHa Ha NpUAOOHBAHE).

3a WHBECTHLHMHMTE B ACOLMMpPAHW ApYy)KecTBa HE Morar Ja ce onpenessT CrpaBeAIuBH
CTOMHOCTH, Thil KATO APY’KECTBOTO HE C€ ThpryBa Ha donaoBK GOPCH, KOETO OOCTOATENICTBO Ch3AABA
MpaKTHYECKH 3aTPy[AHEHHA 3a MPUIAraHeTo Ha a/NTepHATMBHM OLEHBYHH METOAM 33 HANCHHO

onpeaessHe Ha crpaBeyinBaTa MM CTOMHOCT.
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20.

JEKOTEKC A
Toduiien HeKOHCOIUOUPAH PUHAHCO6 omyem
3a nepuodd, NPUKNIO4EaU, Ha 31 oexemepu 2015 200una

Mpuaoxenns KoM Ioguumaus (pUHAHCOB OTYET

Kbm 31.12.2015r. pbKOBOACTBOTO Ha APY/KECTBOTO € M3BBLPLUMIIO TIPErJIe]l 33 Hajiuvhe Ha
ycnoBus 3a 00e3leHKa Ha WHBECTHLMMTE B ACOLMMPAHOTO MPEANPHATHE, KATO HE Ca yCTAHOBCHH
WHIMKALMK 32 00e3LeHKa.

MHBECTUIINA

JIpy’KecTBOTO Yy4peau IbliepHa ¢upma Ha TepuTOpHATa Ha CheaHHEHUTEe aMEPUKAHCKH
wati. HaMMeHOBaHMETO Ha IbLIEPHOTO APYIKECTBO € Decotex USA Inc. u yuactneTo Ha JIeKOTeKe
Al e 100%.

JIpy’KecTBOTO Hanpaeu napuiHa BHOCKa B Decotex USA Inc. B pasmep Ha 505 000 USD
(METCTOTUH M MET XUAAH nonapa) — 720 XMLB ¢ uen Obleld HHBECTULIMHI Ha aMepUKaHCKHs rnasap
Ha HeJIBWKUMU UMOTH.

MHBECTUIIMOHHU HMOTH

MHBECTHLIMOHHHTE UMOTH MPEACTABIABAT MPOU3BOACTBEHH TIOMELUCHH OTJA[ICHH TOJI HaeM
npeknacuuUMpaHi KaTo HHBECTHLMOHHH umotH kbm 30.12.2011r. MHBECTULIMOHHUTE UMOTHUTE CC
OTYMTAT MO MojJesa “ueHa Ha npunobuBaHe” B CHOTBETCTBHE C MCC 40 WMHBECTULIMOHHU HMOTH.
[IpuxoauTe OT Haem ca B pasmep Ha 602 xui1. AB. MeceuHuTe aMOpTH3aLMK Ha HHBECTULIMOHHHTC
MMOTH Ca B pa3mep Ha 8 Xuil. JIB, a B FOAMLICH pasMep ca 90 Xxu.JB.

JPYI'UA IbJITOCPOYHH B3EMAHUA

B OryeTa 3a GUHAHCOBOTO CHCTOAHHE KbM 31.12.2015r. ca npeACTaBeHH ApYry IbJArOCPOUHH
B3eMaHus B pazmep Ha 2 272 Xuil.JiB, OT KOUTO 663 xun. e npeaocTaseH 3aem Ha Tynna lapasHe AL
a 1 609 Xun.J1B ca B3EMaHHs MO LECHOHEH JI0roBOp BB Bpb3Ka € ueanpan aenosut ot KTh.

AKTHBH IO OTCPOYEHHU TAHBINA

AKTHUBHUTE MO OTCPOUEHH NaHBLM ca KaKTO CJICABA.

KoM Kem

31.12.2015 31.12.2014

Ot 00e31eHKa Ha B3eMaHHs 16 27

Ot obesuenka Ha M3 1 nonypadpukaru 30 37

Ot 06e3LIeTeHus 3a MEHCHOHMPAHEe U JI0XO/N Ha MECTHH 4 4
(U3MUECKH ML

3ary6a ¢ mpaBo Ha MpucranaHe - 14

50 82

Kbm 31 nexemspu 2013r., pecn. KbM 31 nexemspu 2014r. Ipy’KeCTBOTO NpU3HaBa aKTHEH o
OTCPOUEHH JaHbUH, BB3HUKHAIW B pesyiTar oT HAuMCEHH AaHbYHK e(pEeKTH BBpPXY HamajlieMH
BpeMeHHH pa3iuky. JlaHbuHnTe e(eKTH OT NPU3HATHTE AKTHBH MO OTCPOHEHH JAHBLIM ca OTPa3eHU 1
g OTueTa 3a BceoOXBaTHHA JOXOA.

Ipu npu3HaBaHETO HA OTCPOUEHUTE JaHbYHM AKTHBM € B3€Ta MpPEIBUA BEPOATHOCTTA
OTIENHMTE DA3TMKM 1a MMar oOpaTHO MpoAB/ICHUC B Gpaelle WIM B CleaBalll MEpUOA H
BB3MOIKHOCTHTE Ha APY’KECTBOTO a reHepupa NaHbuHa neuanba.
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21,

22.

23.

23.1.

JEKOTEKC A/l

Toounien HeKOHCONUOUPAH (PUHAHCO6 omHent
3a nepuooa, NPUKIIO46auL Ha 31 oexemepu 2015 200una

Mpuaoxenns Kbm [oaunus (¢puHAHCOB OTYET
MATEPHUAJIHH 3ATTACH
MaTepna.nHMTe 3arnacuv ﬂpeﬂCTaBﬂﬂBan
Kbm 31.12.2015 Kem 31.12.2014
Marepuajiu 434 481
He3apbpLIeHO MPOU3BOACTBO 160 159
CoTopa NpOLyKLHs 660 716
Croku 3a npernpoaaxoda 597 709
AKTHBH, IbpiKaHu 3a npoaaxoa - -
1851 2 065

Matepuanure KbM 31 nekeMBpH 2015 r. BKJIIOUBAT OCHOBHH MaTepHasy 3a 299 xun. JB.

[otosata mpoaykuus kbm 31 1€KeMBPH 2015r. u 2014r. BkiOYBAa OCHOBHO KHIMMHM H
KWIMMEHN M37eansa 3a 466 B, W HETbKaHH MOLOBH wanenus 3a 194 xun. B, (kbM 31 JeKeMBpH
2014r. : KWIMMH 1 KUJIHMEHHU U3/1eaus 3a 549 Xu/. JIB. U HETbKaHW NOJ0BH M3AC/IHA 3a 167 xuin. nB.)

Croku 3a mpenpofax6a kbm 31 NEKEMBPH 2015r. kakto u 3a 2014r. BkIOUBAT OCHOBHO
W3iesIusl, 3aKyeHH OT APYTH NPOU3BOAUTENH.

[TpoayKuMaATa HalH4HA KbM 31 nmekemBpu 2015r. u 31 NexeMBpH 2014r. e oueHeHa 1o
ce0ecTOMHOCT.

Kum 31 nexemspy 20151, MaTEpHAINTE H CTOKHTE, KOUTO €4 Ha obwa croinoct 1 031 Xun. JIB.
ca OLEHEHH MO JOCTaBHA CTOMHOCT (KBM 31 pekemspu 2014r. — marepuannd W CTOKH Ha obwa
croiinocT 1 191 xuJ. /IB., OLEHEHH MO 10CTaBHA CTOMHOCT).

B3EMAHMSI OT CBbP3AHU JIMLIA

Kbm 31 nexemepu 2015r. u 2014r. npysecTBOTO OTUMTAa TEKYLIW B3EMaHHs OT CBBpP3aHH
NML@ CHOTBETHO B pasmep Ha 1 427 xun. 1B, W 1 273 xun. nB. Cuenkure Cbe CBbHP3aHH avua ca
onosecTenH B [punoskenue 32.
BoHuKH B3eMaHHs OT CBBP3aHM fuua ce 00cyKBaT peAoBHO, B pamkuTe Ha 270 AHM OT AaTaTa Ha
noslyuaBaHe Ha (hakTypaTta. Hsima o6e3LeHeHH Wik NPOCPOYeHH B3CMaHMs.

TBPIOBCKU U JIPYTU B3EMAHMA

prroscxme U Ipyry B3eMaHHUs Ca KaKTo CJICABA:

[punoxenue KbM KbM

31.12.2015 31.12.2014

BzemaHHs OT ThPrOBCKH KIIMEHTH 22.1 605 873

ABaHCOBH MUlalllaHus KbM J0CTaBYHLH 223 6 B

Jpyru 22.4 119 91
BzemaHus Mo MpeiocTaBeHn TbproBCKH 22.6

3a€MH - 91

O0owo 730 1055

B3EMAHUS OT ThbPITOBCKH KJIUEHTH

BzemanusTa OT ThbProBCKH KJIUEHTH ca KaKTO ClIeABa:

Kbm KoM
31.12.2013 31.12.2014
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23.3.

23.4.

JEKOTEKC Al
To0unien HEKOHCOUOUPAH (PUHAHCOE OmYem
3a nepuo0a, NPUKIIO4eauy Ha 31 oexemepu 2015 coouna

Ipusoxkenus Kbm I'oaunus ¢uuaHcoB OTYET

B3emaHus OT KJIMEHTH B CTpaHaTa 640 1001
BiemaHus OT KIMEHTH B UyKOHUHa 99 99
O6e3LeHKa Ha B3eMaHHA (134) (227)
THProBeKH B3eMAHHSI, HETHO 605 873

Jlpy>KeCTBOTO € TPH3HAJIO saryba or obe3ueHka 3a HechOMPAeMOCT Ha TBHPrOBCKHTE
B3eMaHus, onpeaesneHa Ha 6a3a aHanu3 Ha B3CMaHUs OT KJMEHTH M J0CTaBYMLIM, KaTo Ce pasriaeKaa
BCSIKO €IHO TOOT/Ie/THO, ¥ Ha Ga3a Bb3pacToB aHa/H3.

Ofe3lieHKaTa Ha TbpPrOBCKMTE B3eMaHHsA Ce OLCHABA HA Ga3aTa Ha BBH3PAaCTOB aHaIU3 Ha
CyMHUTE OT JaTaTa Ha W3/1aBaHe Ha dakrypara.

Kem 31 nexemBpu 2015r. 3a 4acT OT B3CMaHWATA Hal 360 AHM, KOUTO ca MOTBBHPACHU HE €
B3€TO pelleHne 3a 00e3LeHKa 1 32 KTaCU(ULMPAHETO UM KaTO PHCKOBH.

C OCHOBHWTE TBPrOBCKH K/IMEHTH Ca CKJIKOYEHM JOTOBOPH, B KOMTO ca OIMpenesieH!
CpOKOBETE 3a MU1aLaHe 1 HEeyCTOMKH B CIly4anTe Ha 3abaga.

BseMaHHATa OT ThPrOBCKM KJIHEHTH BbB BalyTa ca MPEOLCHEHH 10 3aKJIFOUMTENTHHS KypC Ha
BHB xbMm 31.12.2015r. (31.12.2014r.), B CHOTBETCTBHE € usuckeanusaTa Ha MCC 21.

JIBH)KEHHETO Ha obeslleHKaTa Ha B3eMaH1sl OT KJIMEHTH 3a 2015r. 1 2014r. e kakTO CneaBa:

KbMm Kbm

31.12.20135 31.12.2014

Canpo kbpM | aHyapu 227 162
HauwcrieHn pa3xoau 3a obesLeHKa - 74
Otnucany 00e3LEeHKH (93) 9)
Canno 134 227

ABAHCOBMU IUTAINAHHUSA KbM JOCTABYMIIA

Kbm 31 nexemspu 2015r. Apy»KeCTBOTO OTHMTa aBaHCOBH mialaHigd KbM JOCTaBYMLH B
pasmep Ha 6 XWi.JIB(3a 2014 r. - HAMa).

JIPYTU B3BEMAHUS

Jlpyrute B3eMaHus Ca KaKTO C/e/Ba:

Kb™m KbMm

31.12.2015 31.12.2014

CoaeOHu ¥ MPUCHAEHU B3EMaHU 29 46
O6e3LeHEeHH CbaeOHH U MPUCBACHH B3eMaHUA (29) (45)
[IpearnaTeHy pa3xoiu 6 6
Jlpyru B3emaHus 113 84
Jpyru B3eMaHHs 119 91

KoM 31.12.2015r. npearuiaTeHuTe pasxoad B pasmep Ha 6 XW.JIB. Ca 3a 3aCTPaxOBKH H
aGonamentH (2014 r. — 6 X11.J1B.)

Jlpyrute B3eMaHUdA, KbM 31.12.2015r. B pasmep Ha 113 xunas ca npehakTypupaHu
KOHCYMATHBH — 3 XWILJIB, HAUHC/IEHH JIHXBH — 110 xun.ae (2014r. -B3eMaHe OT npedakTypupanu
KOHCYMAaTHMBH B pa3mep Ha 8 XH1. JIB. HAYMCIIEHH JIMXBH — 76 XWJ1.JIB)
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JEKOTEKC A
Toouuien HeKOHCONUOUPAH PUHAHCO6 omyen
3a nepuooa, NPUKIIO46au; Ha 31 oexemepu 2015 200una

Mpusoxenus KoM ['oaumHuAs (UHAHCOB OTYeT

24. JIAHBIIM 3A Bb3CTAHOBSIBAHE

25.

26.

JIpy’KeCTBOTO He OTUHTA AAHBLHTE 32 pb3cTaHoBsiBaHe kbMm 31.12.2015r.

MAPAYHU CPEJCTBA U ITAPUUHH EKBUBAJIEHTH

napl/l‘lHl/lTe CpeacTBaa BKJIFOUBAT!

Kb™m KM
31.12.2015 31.12.2014
[TapuuHH CPEACTBA B JIEBA 167 181
[Tapy4HU CPEACTBA BbB BalyTa 1554 660
1721 841
Kbm Kbm
31.12.2015 31.12.2014

[lapuuHH cpeacTsa B Opoi 10 5
[TapuuHU CPeICTBA B pasrlallaTe/ i CMETKH 1711 836
1721 841

[lapuuHuTe CpeacTBa BbB BalyTa C€a MpeoLeHeHN MO 3aKIIOUYNTENHUA Kype Ha bHb kbMm
31.12.2015r. (31.12.2014r.), B CHOTBETCTBHE C H3UCKBAHUATA na MCC 21.

PETMCTPUPAH KATIMTAJI

Jlpy’KeCTBOTO € PerHCTPHPAHO ChC 3amKcal OCHOBEH kanutan B pasmep Ha 15 042 xun. 1B.,
cpcTosLL ce oT 15 041 610 OGMKHOBEHH MOMMEHHH AKLIMH C TPABO Ha rJ1ac ¢ HOMMHAIHA CTOWHOCT
| neB BesiKa. AKLMOHEpHATa CTPYKTYpa Ha APY»KECTBOTO KbM 31 nekemBpu 2015r. u 31 nexkeMepu
2014r. MOJKe [a ce aHanu3upa KakTo C/IC/1Ba.

31.12.2015 31.12.2014

AKUHOHEP Bpoit  Axuuu Bpoii  AKuMH

aKLUK % aKLMH %
Kanmna Texuonomku AJl 13 828 824 91.94 13828 824 91.94
TI1® JCK Poauna A/l 186 397 1.24 186 397 1.24
JI® UHBECT KEITHUTBJI BUCOKOJIOXOIEH 36200 0.24 36 200 0.24
ATPOITPOT'PEC TPEMJIUHI OO/1 30 000 0.20 30000 0.20
FOnuBbpe Tpein 100 - 100 -
3naten nes XoaauHr AJl 22 865 0.15 22 865 0.15
JId OBB lNpemuym aKu1n 20558 0.14 20 558 0.14
Arposenubpc OO/] 15304 0.10 15304 0.10
[TOK Cesraacue 7000 0.047 7000 0.047
["apaHuHOHEH (OHA 4750 0.03 4750 0.03
Tposaaus ®apm EOO/ 2 800 0.02 2 800 0.02
Jnmpkuran EnekTpoHUKCe EOO 2500 0.017 2500 0.017
Crartyc UuBect Al 1850 0.012 1 850 0.012
Bwarapcka JKunuina Acounaums - - 1250 0.008
“Moct” - - 1 000 0.007
bakxyc Pecopenc - - 1 000 0.007
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27,

28.

JEKOTEKC A/l
To0uwien HEKOHCONUOUPAH (PUHAHCO6 omHem
3a nepuooa, npuxknioueauy na 31 oexemepu 2015 200una

Mpunoxenus KbM oaumHus GUHAHCOB OTYET

“Ilpokcnma’” OO/] 1 000 0.007 1 000 0.007
Ambyc 1000 0.007 1000 0.007
[Tnacro EOOL 900 0.006 900 0.006
Anaguc AL 700 0.005 700 0.005
Cunect OO/] 15595 0.104 15 595 0.104
3aropa Xona A/l 540 0.004 540 0.004
[Msprba Evp EOO/L 210 210
Vecr Codus Ipormbpruc 100 100
ANH. OO0 37 37
Xomun 60 60

14 179 290 14 182 540

Dusnuecky uua—1346 na 6poii (2014 r. — 1 345) 862 320 5.73 859 070 5:71

O6mo 15 041 610 100 15041610 100

[MpuTeskaTenuTe Ha OOMKHOBEHH AKLIMK UMAT MPaBo HA AMBUACHT U 1a rjacyBart C eJIMH IJiac 3a
BCAKA aKLMs, KOATO mnpureskaBaT Ha OO6uuure chOpaHus Ha ApY’KecTBOTO. BCHYKM aKuuu ca
PaBHOMOCTABEHH MO OTHOLIEHHME HA OCTATLYHHTE AKTHBH.

PE3EPBU

Pe3eanTe ca KakTo cie/Ba:

Kbm KM

31.12.2015 31.12.2014

3akoHOBHM pe3epsH 110 u1.246 ot T3 595 137
Hpyru pe3epsu - -
[IpeoueHbYeH pe3eps 4104 4337
4 699 4474

3aKOHOBHTE pe3epBH ca (pOpPMHUPAaHH KAaTO OTUHC/ICHHUA OT neyanbara, CbrJJaCHO U3MCKBAHUSATA
na ThproBckus 3aKOH M ycTaBa Ha [lpyKecTBOTO. 3ajie/leH|Te Pe3epBU NPeACTaBsBaT MO-MajlKo OT
10 % OT perucTpUpaHus Kanurana Ha Apy’KecTBOTO, THit kato 3ary6ata 3a 2013 e nokpura oT GOHA
3aKOHOBM pe3epBH Mo pewenue Ha OGLOTO ChOpaHne Ha aKLHOHEPHTE.

[Ipe3 OTYETHWS MEPUOA APYTHTE PE3CPBH Ca HAMAICHH C 233 Xuja. NB. OT OTMNHMCBaHE Ha
TPEOLEHBYCH PE3EPB Ha AbJArOTPaiiH1 MaTEPHATHH AKTHBH.

B [lpeoueHbueH pe3epB € MPEACTaBEH pe3yiTaTa OT H3BbPLIBAHATE po 2001 roxuHa
MPEOLEHKH CBIIACHO CHETOBOJAHOTO 3aKOHOAATE/ICTBO, KAKTO u npeoueHkute npes 2002r. mpu
npemunasane kbM M®CO. [lpeoueHbYHMAT peseps ce MpU3HaBa KaTo HepasnpejesieHa nedanca
el OTIIMCBAHETO HAa CHOTBETHHMS aKTWB. Cbr/IacHO MONMTHKATA Ha APYHECTBOTO, MPeoLeHBbUHHS
pesep, (GopMHpaH OT MpeoUeHKaTa Ha AbATOTPAMHUTE MaTepHaIHW aKTHBH HE MOXKE Na CC€
pasnpeniens 3a AuBUAeHTH. Ha To3W eTan He € aAeH CHETOBOACH M3pas 3a JaHbYeH MaCHB BbPXY
MpeOLEeHbYHHs Pe3epB.

HATPYITAHA INEYAJIBA/3AT'YBA
Kbm 31 nekemppu 2015r. apy’KeCTBOTO OTYHTA PE3y/NTaTHBHO HATpyraHa nedanba B pasMep
Ha 518 xun. JiB., B T.4. nevan6a 3a 2015 r. — 286 xu. 5. neyan6a (3a 2014r. — narpynasa neyasiba e

B pasmep Ha 457 XuJ. JiB., B T.4. 00wl BeeoGxBaTen noxoa — 279 xun. as.).Hepasnpenenena neuanba

232 xun.as (2014 — 170 xun.ns)
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29;

JEKOTEKC A/

Toouwien HeKOHCONUOUPAH (PUHAHCO8 OmUYem
3a nepuoda, npuxnioueauy Ha 31 oexemepu 2015 200una

IMpusoxenust KbM [oaumnus Gpuuancos oTyer

M3uKceHHeTo Ha OCHOBHATA HeTHa nevan6a Ha akuus kbM 31 nexemBpu 2015r. e 6a3upaHo
Ha nevanbata 3a mepuoaa B pasmep Ha 286 xun. mB. (2014r. — 287 xun. 7. neyanba) u
cpenHonpeTernenus 6poil oGuKHOBEHH akuuu 3a nepuona 15 041 610 6pos (2014r. — 15 041 610
Opos).

MMPOBU3HNH

Kbm 31 gexemepu 2015r., pecn. 31 nekemspu 2014r. apyxecTBOTO € NPU3HAJIO NPOBU3NH 32
o6e3werenus Npy neHcuonupare B cboteercTeue ¢ MCC 19 B pasmep Ha 24 xun. nB. (26 — 2014r.),

Kem 31 nexkemepu 2015r. OpysKECTBOTO € HampaBW/O OLEHKA Ha CymaTa Ha OYaKBAHWTE
pa3sXo/lM 3a MepcoHana MpH HACTbMBAHE HA MEHCHOHHA BB3PACT. O6wara cyma Ha 3ab/KEHUSTA
BKJIIOYBA [UIALAHMATA MPH NPEKpaTsBaHe Ha TPYAOBOTO MPABOOTHOLIEHHE CJIEA npuaoOuBaHe Ha
MpaBo Ha MeHCHs 32 Bb3PACT M CTAX, KAKTO U nopazu GosiecT.

CwriacHo M3nckpanusTa Ha Kogekca nHa Tpyaa n Konextusuus tpynos norosop (KT), npu
npeKpaTABaHe Ha TPYA0BOTO MPABOOTHOLIEHHE, ClIe KaTo paGOTHUKBT WK CITY’KUTENIAT € MPUI0OUI
npaBo Ha TEHCHs 3a OCUIYPHTEJICH CTax W BB3pacT, APYKECTBOTO € 3a4BbJ/DKEHO Ja MY HU3IiaTu
obe3leTe e B ABYKpaTeH pa3mep Ha OpyTHOTO MECEYHO TPYAOBO Bb3HArpaKACHHE, ako TPyNOBHA
My cTak mpu paboromatens € 10 10 roaWHH MW B LIECTKpaTeH pasMep Ha OpYTHOTO TpPYyOOBO
BB3HATPLKIEHHE, KO TPYLOBUA My CTaX Npu paboroaaress ¢ Hajl 10 roguHH.

OcBeH TOBa, MpH NPEKACBPEMEHHO NMEHCHOHUPAHE MopaaH HETPY10CIOCOOHOCT, MEPCOHATBT
MMa MpaBo Ha o0e3leTeHHe B pasMep /10 ABe MeceuHu GpyTHH pabOTHH 3ariaTi MpH TPYAOB CTAK
MUHHUMYM 5 TOAMHH W NPH YC/IOBHME, Y€ HE Ca MojlyyaBaHH TaKuBa 00e311eTeHHs] pe3 MOC/IEAHUTe
S FOIMHM OT TPYIOBUS CTAX.

M3uncieHMETO Ha pasMepa Ha Te3W 3aAb/KeHHMs Halara yqyacTHETO Ha KBanH(QUUMpaHH
aKTIOepH, 3 112 MOJKE [a Ce OMpe/IeNu TAXHATA ceraliHa CTOMHOCT KbM JaTara Ha OT4eTa, Mo KOATO
Te ce npeacTaBsT B OTveTa 3a (JMHAHCOBOTO CHCTOSAHHME, KOpUrHpaHa ¢ pasmMepa Ha HCMpU3HATHTE
aKTIOepCKH MeuanGH v 3aryOu, a pecrl. M3MEeHEHHeTO B CTOMHOCTTA MM, BKJI. PH3HATUTE aKTIOCPCKH
neuan6u u 3arybu — B Otuera 3a BceoOXBaTHW [0XOA. IlpesBMA Ha Mankus pasMep Ha
3aIb/DKEHHATA, CPaBHEH C LEHaTa Ha AaKTIOEPCKHA TPy, W3UMC/IEHHMATa Ca HanpaBeHW OT
JIPYKECTBOTO.

JIBHKEHHETO Ha MpOBH3MATA 3a obeslleTeHre Npv MEHCUOHHWPAHE Ha repcoHana € KakTo
cresBa:

Kbm Kbem
31.12.2015 31.12.2014
[1poBH3HMs B HAYAJIOTO Ha OTYETHHA MEPHOA 23 25
HM3BbplIeHH MlallaHus npes nepuoaa 3) 4)
OcBoGozieHa NPOBU3HKSA Mpe3 Nneprosa (2) (13)
Hauucriena npoBU3Msl KbM Kpas Ha OTUETHHSA MEPHO 4 15
[TpoBu3Us B Kpasi HA OTYETHHUA NEPHO 22 23
[TpoBH3KH MO FOAKWHH, KAKTO C/IeBa: Kbm KbMm
31.12.2014 31.12.2014
2015r. - 4
2016r. 8 8
2017r. 14 11
2018r. - -
06110 3aAbJKEeHHS 32 o0e31eTeHHe NP NeHCHOHHPAaHe 22 23
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30.

30.1.

30.2.

30.3.

HAEKOTEKC A/l
TI'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npuxniouéaui na 31 oexemepu 2015 200una

[Ipunoxenus kbm Fognmnus punancos oTyer

Kbm 31.12.2015r. B OTuera 3a (PMHAHCOBO CBCTOAHME MPOBU3MMTE 3a 3aABIDKEHMS 32
00e3LUeTeHNs NPH NEHCHOHNpPaHe Ha PaGOTHHLIK U CITYXKMTEH Ha APY/KECTBOTO ca NPEJCTaBEHHU KaTo
TeKYLIH — 6 XHII. JIB. M HeTeKylH — 16 xuut. siB. (2014r. — Texyuwm — 4 xus. 5., HeTekyl — 19 xus.
JIB.).

3apbKeHHeTOo 3a 00e3LIeTeHHE MPH NIEHCHOHMPAHE Ce ChCTOH OT CIEAHMTE KOMMOHEHTH:

Kbm Kbm

31.12.2015 31.12.2014
OGe31ueTeHNs Npy NOCTHIaHE Ha MEHCHOHHA Bb3PacT 22 23
OG0 3aabaKeHHe 32 06e3eTeHHe NPH NEHCHOHHPAHE 22 23

Kbm 31.12.2014 r. ca oT4eTeHM NPOBM3MH 3a 3ab/DKEHUS KbM TEPCOHANA 33 HEM3MO/3BaH
OTMycK B pasmep Ha 3 xunne ordeteHd B Otueta 3a (DMHAHCOBO CBHCTOSIHHE KATO TEKYIIO

3aABJDKCHHE.

TbPI'OBCKH U IPYT'U 3AABJIKEHUS

Tekywure Thproecku U Apyru 3aabmKkeHns kbm 31 nekemspu 2015r. u 2014r. ce cbCTOST OT:

Kbm Ksm

[lpunoxenna 31.12.2015  31.12.2014

3abIKEHHS KbM JOCTABYMLIM 30.1. 265 279
[TosryueHu aBaHCH OT KJIMEHTH 30.2. - 35
3ambiKeHUs KbM NepcoHaa W COLMANHOTO OCHIypsBaHe 30.3. 39 39
Hpyru 3aabikeHus KbM O10wKeTa 30.4. 52 T4
Jpyru 3aabiKeHus 30.5. 76 99
O0mo TeKyImH ThbProBeKH H APYIH 3a1bJIKeHHS 432 526

SAABJDKEHUSI KBM JOCTABYHUITA

Tekywnre 3anb/oKeHns KbM gocTaBuuLK KbM 31 aekemspu 2015r. u 2014r. ce CbCTOAT OT:

Kbm KbMm

31.12.2015 31.12.2014

3aabKEHHs KbM IOCTABYMLM OT YyKOMHA 191 213
3ab/KEeHHS KbM JOCTABYHLIM OT CTpaHaTa 74 66
265 279

Jpy>KeCTBOTO ypeskaa 3a1b/KeHUATa KbM CBOMTE A0cTaBuYMUM Mexkay 30 u 360 guu oT martata
Ha BB3HMKBAHE, CIIOPEl KJIay3UTe Ha ChOTBETHHS A0TOBOP.
3aab/KEHUATa KbM JOCTABYMLM BBLB BalyTa ca MPEOLICHEHH MO 3aKIHOUYMTETHUST Kypc Ha
BHbB kbm 31.12.2015r. (31.12.2014r.), B cbOTBETCTBHE C U3MCKBaHUSTa HAa MCC 21, [Tpocpouenure
3afb/okerds keM 31.12.2015r. - wama. (31.12.2014r.-20 xun. 18.)

INOJIYYEHHU ABAHCH OT KJIMEHTH

Kbm 31 nekemspu 2015 r. nonyueHn aBaHcW OT KJAMEHTH Hama. [loydyeHMTe aBaHCH BbB
BajlyTa C€ OTHMUTAT MO HCTOPHYECKA CTOWHOCT, chrjlacHo MCC 21.

SAABJOKEHUA KbM IIEPCOHAJIA 1 COLIUAJTHOTO OCUT' YPSIBAHE
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30.4.

30.5.

HAEKOTEKC A/l
TI'oouwien nexonconuoupan punancos omuem
3a nepuoda, npuxaroueaus Ha 31 oekemepu 2015 zo0una

Ipunoxenus kbm [oaumens GuHAHCOB 0TUET

3aab/mKEHUSITa KbM MEPCOHAa U COLMANHOTO ocurypsiBaHe kbm 31 nekemspu 2014r. n 2013r.
Ce ChCTOAT OT:

KbM Kbm

31.12.2015 31.12.2014

3aAb/KEeHH KbM MepCoHasa 3a Bb3Harpak1eHus 30 30
3a0bIKEHHS KbM COLIMAIIHOTO OCHUTYPsBaHE 7 7
3afbsKeHHs 38 3PABHO OCHIYpsBaHEe 2 2
Komnencupyemu oTnycku - -
39 39

3a1bKeHUsTa 32 Bb3HArpakaAeHUs U OCUrypoBkM kbM 31.12.2015r. B pa3mep Ha 39 XWJI.JIB.
ca 3a mecel aekemBpu 2015r. (2014r. — 39 xun.aB. — 3a meceu aekemepu 2013 r.).

APYTU 3AABJIKEHUSA KbM BIOJAKETA

Janbunure 3aabmkeHus kbm 31 aekemspu 2015r. v 2014r. ce cbeTOAT OT:

Kbm Kbm

31.12.2014 31.12.2014

JlaHbK BbpXY JOXOAMTE Ha (PU3UUECKHU JHLA 6 7
JlaHbK BbPXY pa3zxoauTe 2 2
MecTHU 1aHBLUHM U TaKCH - 41
KopnopaTtusen nanbk 21 -
JUIC 3a BHacsHe 23 24
52 74

3aab/oKeHUsITa 32 JaHbK BbpXY AOXOAMTE Ha ¢uzuyecku jauua kbM 31 nekemspu 2015r. ce
OTHACAT 32 Bb3HArpa)K[AeHWsl Ha nepcoHana 3a mecell aexkemspu 2015r., pecn. 3a Mecel, AEKeMBpU
2014r.

3aab/DKeHUsATa 338 JaHbK BbPXY Ppa3XxoauTe MNpPEeACTaBIsABAT Ab/DKUMH CYMH, HadMCIEHU

CBIJIACHO M3MCKBAHMSTA Ha 3aKOHA 3a KOPMOPaTUBHO MOAOXOAHO oOsiaraHe BbpXy MpPeACTaBUTEIHH
Pa3Xoau W pa3xonu 3a Jieku aBToMobunu 3a 2015r.

3aQb/KEHUATA 3@ MECTHH JaHbLM U TaKCH KbM 31.12.2015r. Hama.

Kbm 31 npexkemBpu 2015r. apyskecTBOTO OTuMTa JaHbuyHa nedanda M 3aJb/DKEHHE 3a
KOpriopaTHBeH AaHbK B pasmep Ha 21 xun.e,(3a 2014 - Hama 3aab/keHHe 3a 1aHbK BbpXY nevanbara
rnopaJu npucnazaHe Ha AaHbYyHara 3aryba).

CeraacHo ObArapckoTO JaHbBYHO 3aKOHOAATEICTBO ABKMMMS KOPMNOPATUBEH [JaHbBK 3a
2015r. B pasamep Ha — 21 XuA. aB. cieasa aa ce BHece 10 31 mapt 2016r.

JIPYTH 3AXBJIKEHUS
IIpyrnTe 3adbJDKEHHKA Ca KakKToO CJicABa.:

Kem Kem

31.12.2015 31.12.2014

Kpenuropu B nesa 6 31
3aIb/HKEHUS KbM 3aCTPAaXOBATE/HU UHCTUTYTH 3 3
Y apeaKky oT nepcoHasna 1 2
Pa3zueTu 1o neno3uTH 3a rapaHuum 64 63
74 929
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32.

33.

JEKOTEKC A/l
T'oouwen Hexkonconuoupan punancoe omuem
3a nepuooa, npuxknryueauy Ha 31 oekemepu 2015 200una

Ipuaoxenus kbm ['oguIHUS PHHAHCOB OTYET

3aQb/KEHUATA KbM KPEAMTOPHUTE B JIEBAa MPEACTaB/IABAT Pa3XOAM 3a OTYETHUS MEPUOL,
M3BBPLICHH 10 JaTtaTa Ha cbeTaBaHe Ha [ DO, HO dakTypupaHu OT KOHTpareHTHTe HU npe3 2016 r.,
pecn. 2015r.

3ab/HKEHUATA KbM 3aCTPaXoBaTETHH MHCTUTYTH MPEACTaBsBAT AbJKMMA MOCIEIHAa BHOCKA
no 3actpaxoBaresHd noauun kbm 31.12.2015r. JlpykecTBOTO HAMa MPOCPOYEHH 3aqBIDKEHHS MO
3aCTPaxOBATENIHH MOJIULH.

OTCPOYEHMU IMPUXO/IN
Kbm 31.12.2015r. Apy»KeCTBOTO HE OTUUTA OTCPOUEHH MPUXOIHU.
CBBP3AHU JIMIIA

Crhenkure MexIy CBbP3aHMTE JIMLA Ca CKJIKOYEHH MpPH YCJIOBHMS, KOMTO HE Ce pa3nyaBaT
CBHLIECTBEHO OT T€3H MEeXIy HeCBbp3aHUTe 1L,
Kbm 31 nexemspu 2015r. B3eMaHUATa MO CHEJIKM CbC CBBP3AaHWTE JIML@A ca B pa3Mep Ha
1 398 xun. ae ot “Xoym Huuamuke” Al u 29 xun.ae 3a usBbplieHa ycayra ot ,,Jlekoreke umoTH”
EAJL
Kbm 31 nekemspu 2015r. ApyskecTBOTO HAMA 3aAb/UKEHHA KbM CBbp3aHd juua (2014 r. — 1
xu.B). [Ipe3 2015 r. Hama cnesnku GopMUpaLLy NPUXOAU U Pa3XOH ChC CBbP3aHOTO JIULE.

Knwuoe YRPABIEHCKU REPCOHAT

CbeTaBbT Ha YNpaB/IeHCKHs nepcoHan e onosecteH B [Ipunoxenne Ne 1.1.
K11ouOBHAT ynpaBieHCKH MePCOHal He M0Jy4aBa Bb3HArpaKk/IeHHs.

MNOJIMTUKA U ITPOLEAYPH 3A YIIPABJIEHUE HA KAIIUTAJIA

[lenuTe Ha PHKOBOACTBOTO HA APY)KECTBOTO BbB BPb3KA C YMNpaBJIeHHe Ha Kamurana ca:

- J1a OCHIypH CMOCOOHOCTTa Ha APY’KECTBOTO Aa MPOAb/IKA AEHHOCTTA CH KaTo ACHCTBALLO
MpEeANpUsTHE, TAKA Ye Ja MOXKe Jia MPeJOCTaBs Bb3BPbLIAeMOCT Ha KaruTajla Ha aKLIHOHePHTE;

- na ocurypu no0pa peHTaOWIHOCT Ha aKLMOHEepUTe, KaTo OMpeaess aleKBaTHO LeHAaTa Ha
MPOAYKTHUTE U YCIIYIUTE€ CH, KAKTO U HMHBECTHLHOHHHUTE CH TMPOEKTH B CHOTBETCTBHE C HHUBOTO Ha
paznUyHUTE BUAOBE PHCK.

JIpy>KeCTBOTO yMpaB/siBa CTPYKTypaTa Ha KanuTana W M3BbPLIBA HEOOXOJMMUTE KOPEKLUH B
Hes B ChbOTBETCTBHE C MPOMEHHTE B MKOHOMHYecKaTa 0OCTaHOBKA M XapaKTepPUCTHKHMTE Ha pUCKa Ha
CBOTBETHUTE aKTHBH. 3a Ja MOAAbPIKAa MJHW KOpPHIHpa KarnuTajoBaTa CTPYKTypa, ApYKECTBOTO Ce
NpUAbpXKA KbM OOLIONMPHETUTE 3a OTpachjla HOPMHM Ha CHOTHOLUEHHE HETeH ABJIr KbM KanMTall.
HeTHusaT nbar ce u3uuciasiBa KaTo O6LI1 ABJII MUHYC MapyuTe U MapuyHUTE EKBUBAJICHTH.

[Tpes 2014 roauHa cTpaTeruaTa Ha APY:KECTBOTO € Ja MOAAbPKa CHOTHOLUEHHETO B KbM
KarnWTaj] Ha TakoBa HHMBO, KOETO Ja rapaHTHpa AOCTbM 10 (MHAHCHpaHe Ha pa3yMHa LEHa.

CBHOTHOIIEHHUETO HETEH ABJIr KbM KanuTajl cbOoTBETHO KbM 31 aekemspu 2014r. m 2013r. e
KaKTO CJie/Ba:

KbMm Kbm

31.12.2015r. 31.12.2014r.

OO6ut absr 440 528
[Napu u napuuHu EKBUBAJICHTH (1721) (841)
HereH abar (1281) (313)
O0wwo coOCTBEH KanuTa 20259 19 965
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34.

34.1.

34.2.

34.3.

34.4.

JEKOTEKC A/l
Toouwien HeKOHCOTUOUPAH (PUHAHCOB OmYem
3a nepuoda, npuxniousaui na 31 oexemepu 2015 zoouna

Mpuioxennst kKbM ['ogumnus GUHAHCOB OTUET

O6110 Kanurasn 183978 19652

HeTen abJr Kbm 00110 KANUTA (0.07) (0.02)

HaMaleHueTo B ChOTHOIIEHMETO ABAr Kbm Kanutan npe3 2015 roauHa npousTHya OT
HaMaJIeHHe Ha KpeAMTHATa 3aJIbIKHSAIOCT.

[EJIM A ITOJIUTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HauumMuTe HUHAHCOBH PHUCKOBE, HA KOWTO € M3/I0KEHO APYXKECTBOTO, ca u30poeHH Mo-
J01y.

Basayren puck

YacT OT cAeJKMTe Ha JAPY’KECTBOTO Ce OChHLIECTBABAT B JO0/ApH M €BPO, YMHTO Kype €
dukcHpaH kbM Kypca Ha nesa. UykaecTpaHHWTe TPaH3aKUMM, ACHOMHHHPAHW B LIATCKM 107apH,
W3naraT ApyKeCTBOTO Ha BanyTeH puck. I1pe3 2015 r.noOBHIICHHETO HA LWIATCKMA 107ap AOBEAC 10
(hopMHpaHe Ha 3HAUMTEHH KypCOBH PasiHKH, HO edekra OT TAX € MOJIOKUTEJICH.

JInxBeH pHCK

[loAnTHKAaTa Ha APY>KECTBOTO € HACOYeHa KbM MHHHMMM3HPaHE Ha JIMXBEHWS PUCK. KM
31 nexemepu 2015 roanHa Apy»KECTBOTO HsIMa KPEINTHA 3aUTbXKHAIOCT (3a 2014r. — Hama)

IlenoBH pHCK

C uen ymnpaBJ/ieHHe Ha LEHOBHA PUCK, OPYKECTBOTO 3asBABA J0CTaBKaTa Ha HEOOXOAUMUTE
Marepuaivi MpEeABapUTEIHO W Mo Tpumece4us, 10rosapsa LEHUTE HA TE€3W YCJIYId, 3a KOUTO TOBa €
BB3MO@KHO U CHOTBETHO CKJIKOUBA JOrOBOPH 3a UsjaTa q)nHchosa roanuHa.

Kpeanren puck

M3naraHeTo Ha ApPY’KECTBOTO Ha KPEAWTEH PHUCK € OrpaHH4eHo 10 pasMepa Ha DanaHcoBaTa
CTOMHOCT HAa TBPrOBCKMTE W KpeAWTHH B3emaHWs. CbIUMTE ca MPEACTAaBeHH B Otuera 3a
(MHAHCOBOTO CBCTOSHHME B HETEH pa3mep, CJIC/L MPHUCTafaHe Ha HAYUCICHUTE 00e31eHKH MO PUCKOBU
B3E€MaHHs.

JIpy’KeCTBOTO HSIMA 3HaYMTE/HA KOHLEHTPaLMsa Ha KPEAUTEH PHCK. HeroBata noJjMTHKa €, 4e
OTCPOYEHH MIALLAHKA CE€ MPEAsaraT caMO Ha KIMEHTH, KOWTO WMaT Abjra MCTOpHS H TBProBCKO
CHTPYAHHYECTBO C APYHKECTBOTO, A00pO (HUHAHCOBO CBHCTOAHME W JIMMCA HAa HapyLIEHHsS TIpH
Cra3zBaHETO Ha erﬂMTHHTe yCJ10BUA. 3a ocraHasiaTa 4acT OT KJIMEHTHUTE npoaa>K6uTe Cce U3BBbpLIBAT
MpM NoJyvaBaHe Ha CTOKATa, KOETO rapaHTHpa B3€MaHUATa Ha JPY/KeCTBOTO.

KbMm 31.12.2015r. MmakcumasHaTa €KCNo3MLKMs KbM KPEAUMTEH PUCK € KaKTO C/IeABa:

KbMm Kbm

31.12.2015r. 31.12.2014r.

WNuBecTrumu 5376 5376
JIbJIrOCPOYHH B3E€MaHHs 2272 2272
TobproBekH B3eMaHHs 2038 2237
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34.5.

34.6.

JEKOTEKC A/l
To0uwien HEKOHCOMUOUPAH (PUHAHCOE OmYem
3a nepuooa, npuknoueaw; Ha 31 oexemepu 2015 200una

Mpunoxenust KbM Foaumnust UHAHCOB 0TYET

ITapy ¥ NapuyHH eKBUBAJICHTH 1721 841
11 407 10 726

JInKBHUAEH PUCK

,pr)KCCTBOTO NpoBeXKaa KOHCEpBAaTHBHA MoJIMTUKA MO YMpasJICHHE Ha JIMKBUJHOCTTA KaTo
BHUMATEIHO CJeAM [UlallaHusTa MO [OracHMTE/IHUTE TMJIaHOBE HA ABJIrOCPOHHHUTE ¢hunaHCcoORU
3a/bIKEHHS, KAKTO M U3XO/SLUMTE MapUYHK MOTOLM, Bb3HUKBALLM B X0/ Ha OrnepaTrBHaTa AEHHOCT.
[MoTpeGHOCTHTE OT JMKBUAHM CPEJCTBA CE CIEAAT 33 PAsIMYHH BPEMEBH MEPHOAN — CHKCAHEBHO u
esKeceIMHUUHO, KaKTO M Ha Ga3ata Ha 30-IHEBHHM MPOrHO3M, @ B IBJITOCPOUEH MUIaH — 33 NEPUOAH OT
180 1 360 aHw.

KoM 31 nexemspu 2014r. najesxuTe Ha JOrOBOPHUTE 3aAbJKEHHUA €4 0000111€H! KaKTO ClIe/iBa:

31 nexkemBpu 2014r. KparkocpoyHu Jparocpounu
Jlo 1 roauna Orlpnos
rOAUHH Hap 5 rogusau

3aab/KEHUS KbM CBbP3aHHu Juua 1 - -
3aabkeHus no 6aHKOBH 3a€MH - - "
3abKeHus M0 GUHAHCOB JIU3UHT - - -
THpProBekH 3aab/KEHUS 488 - =

489 - .

KoM 31 aekemspu 2015r. nagexuTe Ha A0rOBOPHHTE 3a1b/KEHHS Ca 000011IeHH KAKTO CJIeIBa:

31 nekemspu 2015r. KpaTkocpouHH JbarocpoyHu
Jlo 1 ronuHa Orlmos
rOJAMHH Hapn 5 roguHu

3aab/DKEeHUs KbM CBbp3aHHu JMla = - =

3aabakeHus Mo GaHKOBH 3aeMH - . -
3aabkeHHs Mo GHUHAHCOB JIM3HHT . " B
THproBeky 3aAbIKEHHUS 265 - -

265 - -

CTOMHOCTHTE, OMOBECTEHH B TO3M aHAIW3 Ha MaAeKUTE Ha 3adb/UKEHHSTA, MPENCTaBIsBaT
HEAMCKOHTHPAHUTE MapUuHH MOTOLM MO A0rOBOPUTE, HarpuUMep OpPYTHUTE KPEAMTHH aHTQKMMEHTH
1 GpyTHHUTE 3aAb/DKEHHs N0 (UHAHCOB JIM3UHT (MPEaM M3BAXKAAHE HA dunancosure pasxoau). Tesun
HEJIMCKOHTMPAHW MapH4yHW [OTOLM C€ pasiuyasar oT cToiHocTTa, BKIoueHa B Oruera 3a
(pUHAHCOBOTO CHCTOSHUE, 3aLOTO CTOHHOCTHTE B Otuera ce 0a3upar Ha JUCKOHTHUPAHHW MapHiHH
TIOTOLH.

CnpaBea/IHBH CTOHHOCTH

CripaBe//MBaTa CTOMHOCT Haif-00IIO MPEACTAB/IABA CyMaTa, 33 KOATO €IMH akKTHB MOXKE 1a
Obae pasMeHeH WM €IHO 3aIbibkeHue 1a Gbe M3MIATeHO MpU HOPMAsHHM yCIOBHA Ha cjenkara
M@Ky He3aBMCHMH, JKeslaelld W MHYOPMHUPAHH KOHTPAreHTH. [TonuTHKaTa Ha APYKECTBOTO € Ja
OMOBECTSIBA BbB (PMHAHCOBUTE CH OTHETH CrpaBeAnMBaTa CTOHHOCT Ha ¢duHAHCOBHTE aKTUBH W
[1aCHBH, Haii-BeUe 3a KOMTO ChLIECTBYBAT KOTHPOBKH Ha Na3apHH LCHH.

CripaBeANBaTa CTORHOCT Ha (PMHAHCOBMTE MHCTPYMEHTH, THPryBaHH Ha aKTHBHH Masaph ce
Ga3upa Ha KOTHPAHW LIEHH KbM Kpas Ha OTYCTHHSA MEPHOL. KorupaHuTe nazapHu LEHH ca TEKYLIHTE
“Gua-uenn” (LeHa “Kymysa’).
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35,

35.1.

35.2.

35.3.

35.4.

JEKOTEKC A
Toouwien HeKOHCONUOUPAH (PUHAHCO6 OmU1em
3a nepuoda, npukaoueaw; Ha 31 oexkemepu 2015 200una

Mpuaoxenns KbM oguuuus puHaAHCOB 0THET

CripaBe//iiBaTa CTOMHOCT Ha (PMHAHCOBMTE HHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTHBHU
nasapy ce Ofpe/ens upe3 OLUCHBYHH METO/H, KOUTO ce Ga3upaT Ha Pa3MUHU OLUEHBYHHU TEXHHKH H
TPEANOI0KEHHs HAa PHKOBOACTBOTO, HAaNpaBeH! Ha Ga3a nazapHUTE YCJIOBHA KbM Kpas Ha OTYETHHS
neproa. KoTMpaHW mMa3apHH LEHH WM KOTHPOBKM Ha AWIBPH 32 nogoOHH HMHCTPYMEHTH ca
W3MOJ3BAT 3a IbJTOCPOUHH bJITOBE.

KoHuenuusita 3a ChpaBeAivBaTa CTOWHOCT Mpearnosiara peaausvpane Ha (huHAHCOBH
MHCTpYMEHTH upe3 mpoaaxkba. B mnoBeueTo ciyuau, 0cO00EHO MO OTHOLIEHHE Ha TbPrOBCKHTE
B3eMaHHS W 3aQbJDKCHUs, KPEOMTHTE W JENO3UTHUTE, APYKECTBOTO OvakBa [a pealusnpa TeE3H
(pMHAHCOBH aKTHBM M 4pe3 TAXHOTO UAIOCTHO 06paTHO M3MUIalllaHe MIIM PECIl. MOracsiBaHe BbB
BpeMeTo. 3aToBa Te ce MPEACTABAT M0 TAXHATa AMOPTH3HpYeMa CTOMHOCT.

ChlIO Taka rosisiMaTa 4acT OT (PMHAHCOBWTE aKTHBH W MACHBHM Ca WJIM KPAaTKOCPOUHW MO
CBOSATA CBHLIHOCT (THPrOBCKH B3€MaHHA WM 3a1bJKEHUs, KPATKOCPOUHH 3aeMM), WIK Ca OTPa3eHH B
Otuera 3a (PUHAHCOBOTO CBHCTOSHME MO MNasapHa CTOHHOCT (npepocTaBeHn OaHKOBH [EMO3UTH,
MHBECTHLIMM B LIGHHM KHIDKa) M MOPaJM TOBA TAXHATA CMIPaBE/UIMBA CTOMHOCT € npUOIU3UTETHO
paBHa Ha GanancoBata WM CTOHHOCT. M3K/KOUeHHE OT TOBA MPABMIIO Ca MOBEUETO WHBECTULIMUTE B
JbIIEPHA W acoLuuupany (M B ApYyrw PY’KECTBA), 38 KOWTO HAMA Masap W ODEKTWBHM yCIOBHS 32
onpesie/isHe MO JOCTOBEPEH HAYMH Ha TAXHATa CrpaBeiiuBa CTOMHOCT, MOpagH KOeTo Te ca
TNpe/ICTaBeHH M0 LieHa Ha npuaobuBane (cebecToitHOCT).

JIOKOJIKOTO BCE OLUE He ChLIECTBYBA AOCTATHYHO Ma3apeH OMMT, CTaGUITHOCT W JIMKBUIHOCT
3a TMOKYNKH W MPOAaXOW Ha HAKOW (MHAHCOBM aKTHBM M MNacHeH, 3a TAX HAMA AOCTATBHHO 7
HAAEKIAHM KOTHPOBKM Ha MasapHu UeHW. PBKOBOACTBOTO Ha ApY»KECTBOTO CHMTA, HC TMPH
ChlIeCTBYBAllMTe 0OCTOATEICTBA NpeacTaBenuTe B OTUETa 3a (MHAHCOBOTO CBCTOAHHE OUCHKH Ha
(hUHAHCOBUTE aKTHBH M MACHBH Ca Bb3MOXKHO Haki-HAEKAHH, aICKBATHH H 10CTOBEPHH 3a LeJUTe Ha
¢uHaHCOBaTa OTYETHOCT

JIPYTU OIMOBECTSIBAHWA
HaunoHA/IHH pe3ePBH H BOCHHOBPEMEHHH 3aNaCH

JIpy’KecTBOTO HAMA AHT@KMMEHTH MO MPaBUTEICTBEHA Mporpama 3a HauuoHanHus peseps U
BOEHHOBPEMEHHHTE 3aracH.

IIporpamMu 3a ona3BaHe HA OKOJIHATA CpPeaa

JleitHOCTTa Ha APY’KECTBOTO HE OKa3Ba BPEAHO BL3ICHCTBHE BHPXY €KOIOTHYHOTO PaBHOBECHE
Ha OKOJIHATA CPeJia M He Ca W3BbPLIBAHU CNIELMAIHK Pa3sXoaH CBbp3ati ¢ ToBa.

IIporpamuo ocurypsiBane
Ot 01.07.2010r. npeanpusTHeTo paboTH ¢ NPOTrpaMeH MPOAYKT “Microsoft Dynamiks NAV?”,

CBITBTCTBAHO ¢ AHANW3 W aJanTalius B 4acTTa Ha MPOM3BOACTBOTO W OTYMTAHCTO HA pA3XOAMTE B
ceGecTOWHOCTTA Ha MPOAYKUMSTA.

CbaeGHH Ae/1a H AAMHHHCTPATHBHH MPOH3BOACTBA

Kbm 31.12.2015r. ApYKECTBOTO € MPeAsBHIO ChAeOHH MCKOBE Cpelly ANBKHHULUHA B pasMep
Ha 29 XuJl. JIB.BEIHO ChC 3aKoHHaTa nHuxea (o6e3ueHenu kbm 31.12.2015r - 29 Xun.JB.).
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35.5.

36.

7

JEKOTEKC A/l
T'ooumen HekoHconuoupar Qurancoe omuem
3a nepuooa, npuxniouseauy Ha 31 oexemepu 2015 z00una

IMpunoxenusi KbM I'oqumHHs GUHAHCOB OTYET

AKTHBH, JaCHH 3a 06e3neqelme, 3aMHCH HA 3aNn0B€J H rapaHuHH

JIpy>KeCTBOTO HsIMa MPeAOCTaBeHN 00e3neUeH s Mo KPEIUTH.

CBHBUTHUS CJIEJ OTYETHHUA TEPUO

He ca HacTbNUIK CbOWTHSA CJie OTUETHHS MEPHOJ MO OTHOIUEHHE Ha 0OEKTHUTE MpPeICTaBEHH
BHB (PUHAHCOBHUS OTYET, KOWTO 1a M3UCKBAT KOPEKLIMH UK OTIE/THO OTNOBECTABAaHE KbM 31 1eKeMBpH
2015r., OCBEH OMOBECTEHHUTE B MPUI0KEHHUETO HA OTUETA.

B nepuoaa ot 31 nexemepu 2015r. 10 nartaTa, Ha KOATO (PMHAHCOBMS OTYET € YTBBP/EH 3a
m3naBaHe oT Cweera Ha aupektopute (08.02.2016r.) He ca BB3HUKHANU CHEJKH WIH CbOMTHS OT
CBLIECTBEHO 3HaueHHe M (MaM) ¢ HeoOMYaliHO €CTECTBO, KOWTO MO MHEHHE Ha [pY)KEeCcTBOTO Ouxa
OKa3aJli 3HA4YMTEJIHO BIMSHKUE BbPXY pe3yJiTara 3a ciiejBaliara GUHaHCOBA FOAMHA.

3ACTPAXOBAHO UMYIECTBO

Kom 31 nexemspu 2015 r. u 31 JlexkemBpu 2014 r. Apy»KeCTBOTO € HANpaBHJIO HA CBOMTE
CIIY)KHTENIM TMEepCOHAJIHA 3acTpaxoBka “3/10MojyKa”, KaKTO M [OMbJHHWTE]HA 3acTPaxoBKa Ha
puckoBuTe paboTHH MecTa, cbriacHo aorosopeHoctute B KT [pyKecTBOTO HMa CKIIHOYEHH
3aCTPAaXOBKH HA ABJTOTPAalHM aKTMBM W KPaTKOTPAMHMTE aKTHBH 3a BCHYKH 3acTpaXOBaTE/IHH
PHUCKOBE M MbJHO kacko Ha MIIC.

Hacrossmust gpunancos oruer Ha ,,Jlexorexc” AJl e npuer oT CbBeTa Ha AMpPEKTOpHUTE
Ha apyxectBoTo Ha 08.02.2016 roauna u € NOANMHUCAH OT:

wilekorekce”

g
CheraBui: ’i}Ms HPEKTOp:
O, % .

/Merss Mapnnosa/
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