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JAEKOTEKC A/l
Konconuoupan ¢punancoe omuem
3a nepuooa, npuxnroueawy Ha 31 dexemepu 2020 200una

KOHCOJIMJUPAH OTYET 3A BCEOBXBATHUS 1(0).€0 )i |

3a nepuoaa, npuxkaoyBam Ha 31 nexkemBpu 2020 roguna
Benuku cymu ca B Xxuiisiau 6bJarapeku Jiesa

[Ipunoxenus [Iepuona, [Iepuona,
MPUKJIFOYBAII HA MPUKITIOYBAII HA
—Th 31.12.2020 31.12.2019
[Ipuxoau ot nponax6u 4.1 4 394 3408
Hpyru npuxonu 4.2 8 9
banancoBa cTOWHOCT Ha NpogafeHUTE AKTUBY S (978) (874)
M3MeHeHus 3anacuTe ot npoayKims u
HE3aBBPIICHO MTPOU3BOACTBO 6 (91) (38)
Pa3xonu 3a marepuanu 7 (824) (318)
Pasxonu 3a BpHIIEM yeayru 8 (652) (469)
Pa3xonu 3a amoprusauus 15 (581) (550)
Pa3xonu 3a nepconana 9 (701) (636)
OO0e3LeHKa Ha aKTUBH 10 (-) (-)
[IpoBu3uu 11 (6) (8)
Jpyru pa3xoau 12 (124) (91)
OO01I0 pa3xoau MO HKOHOMUYECKH €JIEMEHTH (2 979) (2110)
[leyan6a/3ary6a or onepaTuBHAaTAa AeiiHOCT 445 433
HeTHu npuxoan/pa3xoau oT JIMXBH 13 20 24
HeTHu npuxonn/pasxoau ot KypcoBH pasinku 13 7 3
[Ipuxoau OT MUKBHAALIMOHEH ST 13 740
HeTHu npuxoxn/pasxonu ot oneparuu ¢
WHBECTULIUH, TAKCU 13 (3) 3
Jsn ot neyanGara/3ary6ara Ha acouunpasu
NpeaAnpUATHS - .
[leyanba/3ary6a npeau ganbuu 762 463
Pa3xoau 3a TeKymu KOprnopaTUBHY JaHb LU 14 (126) (47)
[Ipuxonw/pasxonn 3a orcpouenn koprnopaTusHy 14
JaHbLH (4) (25)
HeTtna Ileyan6a/3ary6a 1077 391
Apyr BceoGxBaTeH aoxop.
[IpeouieHbueB peseps - -
O6w BceoOGxBaTeH poxon: 1077 391
bpoit akuu 15 041610 15 041610
Hertna nevan6a/3ary6a Ha akius — jieBa 0.072 0.03

[loscuuTenuure caeneHus ot CTp.6 10 ¢Tp.40 mpeacTaBiIsBaT HeeNMMa YacT OT HACTOSIIMS (uHAHCOB OTyer.
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JNEKOTEKC A/l
Konconuoupan punancoe omuem

3a nepuooa, npuxkirousauy Ha 31 oexemepu 2020 z00una

3a nepuona, npukaouBain Ha 31 gekemBpu 2020 roauHa

Beuuku cymu ca B XuJasiau ObJrapek Jiea

[Tpunoxenus Ilepuona, [Tepuopna,
[MPUKJTFOYBAILLL TIPUKJTIOYBAII]
Ha Ha
31.12.2020 _31.12.2019
AKTHUBU
HeTekyumin akTHBH
HMiMoTH, Many, CbopbXeHUs H 060pyaBaHe 15 4 872 4 960
Hemarepuannu akTusu 16 - -
HMHuBecTuLMH 17 1 554 1 554
MHBECTULIMOHHY UMOTH 15,18 8 570 8 893
Jpyru 1ujarocpoysu B3emaHus (MpeaniaTeHu
pa3xoau) 19 762 757
AKTHBH I10 OTCPOYEHH JaHbLH 20 37 41
15 795 16 205
Tekywm akTuBH
Marepuannu 3anacu 21 840 1 132
B3eMaHus oT cBbp3aHH NpeANpPUATHS 22.2 20 11
I'vproscku u npyru BzemManus 22 942 7638
[Tapuunu cpencTBa ¥ mapuYHU €KBUBAIEHTH 23 2676 1 372
4478 3 283
O0wmo akTuBH 20273 19 488
COBCTBEH KAIIMTAJI U ITIACUBU
Kanurana u pesepsu
Peructpupan kamuran 24 15042 15 042
Pe3epB OT nmocnenBaiy OLEHKH Ha aKTHBY U
MACHBH 25 3 629 3 665
LleneBu pesepu 25 309 105
Jpyru pezepsu 25 - 265
Harpynana neuan6a/3ary6a 26 493 (293)
19 473 18 784
HeTekymu nacuBu
HABIArocpouynu OaHKOBH 3aeMH 27 - -
[TacuBu Mo oTCpoYeHH NaHbLH 28 - -
[IpoBu3um 29 12 7
12 7
Texymm nacusmu
bankoBuU 3aemnu 27 - -
T'sproecku u Apyru 3aabmKeHUs 30 786 660
[IpoBu3uu 29 2 37
OTCpOYEHHU NPUXOAN = -
788 697
O0wwo nacuBH 800 704
O0umo kanuTaJ U nacuBH 20273 19 488

llosicCHUTEe THUTE CBEIEHUS OT cTp.6 10 cIp.40. OpencraBnasBaT HeAeIMMa Y
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acT OT HaCcTOALIUA (PUHAHCOB OTYET.

_ e
Ot umeto Ha JlexoTekc A,I[' "

Hara: 01.04.2021r.

Hara: 01.04.2021r.
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AEKOTEKC A/l
Konconuoupan punaricoe omuem
3a nepuooa, npurnioueawy na 31 oexemepu 2020 zoduna

KOHCOJIUIMPAH OTYET 3A MMAPUYHUTE MOTOLH

3a nepuoaa, npukaouBan Ha 31 gexemBpu 2020 roguHa
Beuyku cymu ca B Xxuiisiaum 6bJarapeku Jiesa

[Ipunoxenus [lepuona, [Tepuona,
NPUKIIOYBAIL  MPUKIFOYBALL
Ha Ha
31.12.2020 31.12.2019
[1apu4yHH NOTOLM OT ONEpaTUBHA AeiHOCT

[TocTeninenus ot KiimenTH 4 875 4 523
[Lramanus Ha noctaBumum (2 656) (2 315)
[Inamanus Ha mepcoHasna U 3a COLMAITHO OCUTYPSIBAHE (691) ( 720)

[Tapuunu moTouw OT MooXKUTENHY ¥ OTPHULIATETHH KYpCOBU
pa3iuku (HETHH) (6) 3
[11aTeHu U Bb3CTAHOBEHU AAHBIIH (587) (493)
JApyru nocreruieHus/maiianus (HeTHH) 250 7
HeTeHn napuyeH noTok oT onepaTuBHa AeiiHOCT 1 185 1 005

%“

[1apu4HH NOTOLM OT HHBECTHLIHOHHA AEHHOCT

[locTeieHus ot nponak6a Ha UMOTH, MAIIMHHU U CBOPBKEHUS

llokynka Ha HIMOTH, MAIIUHU ¥ CHOPBKEHHUS (169) (325)
[Tokynka Ha wHBECTHLIMU - -
[TomydueHn TUBUIEHTH OT WHBECTUITHH/JIUKB. ST 049 -
Jlpyr# OCThILIEHUs)/ TUTaIaHus (HeTHH) - -
HeTeH napuyeH NoTOK OT MHBECTHLIHOHHA AeHHOCT 480 3235

Ilapuynu norouu ot puHaHcoBa aeliHoOCT

[locTernenus ot npenoctaBeHn GAaHKOBHU 33€MU

M3nnarenn nuBuaeHTH (361) -
[LnaTeHu MTMXBH, TAKCH U KOMHUCHOHHU ) - -
HeTen nmapuyeH noTok or ¢puHAHCOBA AEHHOCT (361) .
M3MeHeHHe HA MADHYHHUTE CPeICTBa Npe3 nepuoaa (HeTHo) 1304 680
Ilapuynu cpeacra Ha 1 sinyapu 1 1372 692
Ilapuynu cpeacrsa Ha 31 nexkemBpH 23 2 676 1372

Hara: 01.04.2021r.

Hata: 01.04.2021r.
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AEKOTEKC A/
Konconuoupan ¢punancos omuem

3a nepuooa, npuxnroueawy na 31 oexemepu 2020 200una

A T S R

3a nepuojaa, npukJ0YBam Ha 31 aexkeMBpH 2020 roanna
Benyukn cymu ca B Xuaisan ObJArapeku Jesa

OcHoBeH 3aKOHOBH Hdpyrn  Ilpeouenbuen HaTtpynana
KanHuTaJl pe3epBH pe3epBH pe3eps neyaJda
e ____ (3ary06a)
bananc kpm 31 -
aexkemspu 2018r. 15 042 73 246 3 975 911
OO11 BceoGxBaTeH 10X01
3a nNepHoja 391
Pasnpenenenue na
rnevyajadara
Jpyru uaMeHeHus B
COOCTBEHUS KaruTal 32 19 (310) 227
banauc kpm 31 -
aexemspu 2019r. 15 042 105 265 3 665 293
OO0111 BceoOXBaTeH 10X0
3a repuoa 1 077
Pasnipenenenue Ha
nevaadara (376)
Jpyru U3MEHEHHS B
COOCTBEHHS KalIATAJ 204 (265) (36) 85
bananc kum 31 :
nexkemspu 2020r. 15 042 309 - 3629 493

O0wmo

18 425

391

32)

18 784

1077
(376)
(12)
19 473

—_—_—_——-

[oschurennure ceenenns ot crp.6 10 crp.40 NpeaCTaBIABAT HEAEMMA YACT OT HACTOSIIUS (DUHAHCOB OTYeT.
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| 2 HMH®OPMAILIMSA 3A HKOHOMUWUYECKATA I'PVIIA

Mkonomuuecka rpyna “Jlexkorekc”AJ] (I'pynata) BkIIOuBa Jpy’KECTBO-MaKka M JB€  JIblLIEPHHU
npeanpusitus. OCBeH ToBa rpynara UMa HHBECTULIUH B CIHO aCOLMUPAHO NPEANPUSITHE.

“Jlexkotekc” AJl (Ipy’KecTBO-Maiika) e AKUHOHCPDHO APYXKECTBO, peructpupaHo B CIUBEHCKHS OKPBIKEH
CbJl 0 QupMeHo aeno Ne 2205/1991 r. B chOTBETCTBHE Che 3aKOHa 3a TbProOBCKUS PETUCTBP APYKECTBOTO €
peperucTpupano npes 2008r. B ThproBckust perucTbp kbM AreHLHATA 110 BIIUCBAHUSATA.

CenanuuieTo u aapechT Ha yrnpaBieHKe Ha “Hekorekc™ AJ] e: rp.Cnusen, OyJ. “Xamku JTuMUTBD” No 42.
“Hlexorekc™ AJl e nyGnHYHO APYKECTBO, ChIIACHO 3aKOHA 34 MyOJMYHO MpeasiaraHe Ha LeHHH KHUXKA.

[pyxecTBOTO HIMa pa3zkpuTH u PETHCTPHPAHH KJIOHOBE M NPEICTaBUTENICTBA B CTPAHATA M YYKOHHA.

AbiiepHn apyxkecrsa: kbMm 31.12.2020 r. “Hexoreke” AJl ynpaxHsBsa KOHTPOJI 4Ype3 MPSKO y4acTue
(100%) B xanuTana na “Jlekorekc UMOTH” EAJ, koeTo e peructpupano B Peny6nka bbarapus npe3 2009 r. ¢be
CCIAATMINE U anpec Ha ynpaienue: rp. CnuseH, ya.”Crnassincka” 8 A; Decotex USA Inc. abluepHO apyskecTso
YAPEACHO Ha TEPUTOPHATA HA CbeIMHEHUTE aMEPUKAHCKH LLATH C MPSKO ydactue B kanurtana (100 %).

Jlekotekc USA Inc. cnen npoaax6a Ha akLuuTe CH, IPCKpaTH I€HHOCTTa CH Ha TepuTopusaTa Ha CAIL[ kbM
31.12.2020 r.

JIpy>K€CTBOTO HIMa pa3KpUTH u PErHCTPUPAHH KJIOHOBE M NPE/ICTABUTE/ICTBA B CTPAHATA U YY)KOHHA.

AcouuupaHuTe npeanpustis B ['pynata kbm 31.12.2020 r. ca: “lynna I'apabuc™ AJl, peructpupano B

PenyOsiuka bbarapus npes 2009 [., CbC CeAAMILE U aapec Ha ynpasieHue: rp.Causen, OyJ. “Xamxku HAuMuThp”
42.

1.1. Co0CTBEHOCT H YIpaBJeHHEe HA IPYKEeCTBOTO-MAlKa

Pasnpenenenuero Ha AKLIHOHEPHHA KanuTal Ha ApyxecTBOoTO-Malika “Jlekotekc” AJl e KakTo cliensa:

31.12.2020 31.12.2019

AKuHoHepeH kanutai ( BGN’000) 15041610 15041610
bpow akuuu (Homunan 1 neB) 15041610 15041610
OOw1 Opo¥i Ha perucTpUpaHUTe aKLIMOHEPH 1 351 ] 353
B T.4. OPUAMYECKH JIULIA 17 18
dU3MYecKH Tuua | 334 1 337

bpoii akuuu, npurexkaBanu ot ropuAMUECKH LA 13 932 397 [3 933 097
70 HA yyacmue Ha IpuduYecKu mya 92,63% 92,63%
bpoi akuMH, npuTekaBaHH oT HPU3NYECKHUTE THLIA 1109 213 1 108513
% Ha yuacmue Ha Qusuvecku nuya 7.37% 7.37%
Yo o1

AKUIHOHEPH, IPHTEXKABAIIMK aKUHH Haa 5% KkbM 31.12.2020r. bpoi akuum KanmuraJa
Kanna Texnonomku AJl Codus |3 828 824 91.94%

HpyxectBoTo € ¢ enHocTeneHHa cucTeMa Ha YNpaBieHue u ce ynpasisgsa oT CbBET Ha AUPEKTOPHUTE B
ChCTaB:

- Paxamum EBap — llpencenaren na CJ{ u unenose:
- Bacun Mopaanos MoBues

- benpkamun Esap / Munko Mapwo [IunaeB u3dpan Ha 03.08.2020
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Ilpeaver Ha AE€HHOCT

[TpeaMeTsbT Ha meHHOCT Ha ApPYKECTBOTO-Maiika e: »[TPOU3BOJACTBO U TbPrOBUs B CTpaHaTa M 4yxOWHA HA
BBJHCHU U TUIl BbJIHEHU MPEXKAU U U3AETUS OT TAX, KHJIUMHU U KWIMMEHMN U3aeus, MOJOBH NOKPUTUS .

[IpeamersT Ha aeliHoCT Ha ABLLCPHOTO ApyxkeCTBO “/lekoTeke umoTu” EAJ] e:”oTnaBaHe mon Haem Ha

[MPOU3BOACTBEHU, TBPrOBCKH U A/IMUHUCTPATUBHH Crpay U MOMELLECHHUS, MHBCCTHPAHE, CTPOUTEJICTBO U Mpoaaxoa
Ha HCABHXKUMH HUMOTH, MMOCPEJAHUYECKA U KOMUCHOHHA JNEUHOCT, KaKTO M BCSKAa Apyra N€MHOCT, He3abpaHeHa CbC
3aKOH .

[IpeamMeTsT Ha neiiHOCT Ha ABLIEPHOTO ApyxectBo Decotex USA Inc. e : MHBECTHUHH B HEIBHKUMM
HMOTH Ha aMePHUKaHCKUS nasap.

[IpeamersT Ha neiiHoct Ha dCOUMHPaHOTO JApyxkecTBo “Tynma IapabuHc™ AJl e “MHBECTHLHU B
HCABHKHMH UMOTH,CTPOUTEIICTBO, YNpPaBleHHE U MPOAAKOH HA HeABHIKUMH UMOTH, NMOCPEIHUYECKA JEHHOCT,
KaKTO M BCsIKa Ipyra I€HHOCT He3abpaHeHa Cbe 3aKoH .

2. OCHOBHMU I1OJIOKEHUS OT CYHETOBOJIHATA ITOJIUTUKA HA APYXECTBOTO

2.1. basa 3a cbcTaBsine Ha (PHHAHCOBHS OTYeT

'opuHkAT KOHCONMMAMpPaH (UHAHCOB OTYeT Ha rpynara € H3roTBEH B CbOTBETCTBME C  BCHYKH
MexayHapoaHHu cTaHgapTH 3a punancoBu oruetu (MCDO), KOHTO Ce ChCTOST OT: CTaHAapTH 3a (DMHAHCOBHU
OTHETH U OT TbJKYyBaHHd Ha Komutera 3a pazscuenus ma MCPO (KPMC®O), onobpenn or CwvBera mno
MeKayHapOaHH CYETOBOIHHU crannapti (CMCC), u MexayHapoaHuTe CH4eTOBOIHM CTaHAApPTH U TBJKYBAHUSTA
Ha [locrosHuus komuTeT 3a pazscHsBane (ITIKP), onobpenn or Komurera no MeX1yHapoHH CYeTOBOIHU
craHaaptu (KMCC), kouto edexkTuBHO ca B cuna ua | sHyapu 2015r., u kouto ca npuetu or KoMuCHSTa Ha
EBpOnencKkus chos.

3a Tekyulara (UHAHCOBA TOAWHA rpynaTa e IpHEJIa BCHYKH HOBU W/WJIM PEBU3UPAHW CTAHAAPTH U
TBJAKYyBaHuA, U3jaACHu OT CbBeTa Mo MeXAyHApOAHU CYETOBOIHH CTanaaptu (CMCC) u pecn. ot Komurera 3a
passicHeHus Ha MCDO, KouTo ca GUIIH YMECTHH 3a HelHATA 1eHHOCT.

OT Bb3NpUEMaAHETO HA Te3W CTaHJApTH W/WJIM THJIKYBaHUsA, B CUJIA 34 FOJAMILIHK NEPUOAM 3amoyBally Ha |
sHyapu 2019 r., He ca HacTenUIM TMpomeHu B CHCTOBOZHATA MOJUTHKA HA TIpynara, OCBEH HSIKOU HOBH W
Pa3IINPABAHETO Ha BEYC yCTAaHOBEHH OMOBECTABaHMS, 0€3 TOBA 1a J0BEIe 110 APYru IPOMEHHU - B KJ1acubUKaLUSTA
WM OLICHKAaTa Ha OTACJIHA OTYETHHU OOEKTH U OIepaliyu.

KbM Jarata Ha M3roTBSHE Ha TO3M (DUHAHCOB OTYET ca M31aICHH HSKOJKO HOBH MexayHapoanu
CHCTOBOZIHH CTAaHAAPTH, NPOMEHH B MeX1yHapOIHU CYETOBOIHMU CTAaHAAPTH W TbJIKYBaAHUS KbM TsX, KOUTO HE ca

MCDO 16 JIu3uHru (B cuia 3a roauiium nepuonu or 01.01.2019 r., npuer or EK). Tosu ClaHdpT € C
MSLATIO NMpoMeHeHa koHuenuus. Tol BbBekaa HOBM NPUHLMNU 3a MpU3HaBaHe, HM3MepBaHe, MpEACTaBSHE W
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3a nepuooa, npuxnwoueaui Ha 31 oexkemepu 2020 zoouna

2.2.

OINOBECTABAHE Ha JIM3WHI'a 4Ype3 HajJlaraihc Ha HOB MOZACJI C LCI Aa OCHUI'YPH IIO-AOCTOBCPHO H 4JACKBATHO

MpeACTaBsHEe Ha TEe3W CHENKH Hai-Bedye NpH JM3uHromnojydareias. CTaHAapThT 3aMEHS NEHCTBALIUs IO TO3H
MOMEHT cTaHaapT 3a Ju3uHra — MCC 17 1 CBBp3aHUTE C HETO THJIKYBaHHSL.

3a ocTaHaJIuTe CTaHOdapTHu U THJIKYBAHHS, ITOCOYCHHU I10-A0J1Y, PBKOBOJICTBOTO € IIPOYYHJIO Bb3IMOXHHUA
UM e(beKT U € ONpEACIIMIIO, HE TC HC Ouxa uMalu ebeKT BbPXY CHETOBOJHATA ITIOJIMTHUKA, PCCII. dKTHBHTC,

MacUBHTE, OMEpPAlMUTE U PE3YJTATUTE HA JPYKECTBOTO MOPAAW TOBA, Y€ TO HE pasnojara/onepupa ¢ Takusa
00EeKTH U/WJIU He peaju3upa MoJ00HH CAEIIKH U TPAH3aKLIUHU:

KPMC®O 23 (mpomeHeH) HecurypHocTH MpH TpeTUPAHETO HA JaHBLUM BBPXY JAoxona (B cuia 3a
ropgumHy nepuoau ot 01.01.2019 r., npuero ot EK).

MC®O 9 (mpomeHeH) — DUHAHCOBU UHCTPYMEHTH — OTHOCHO ClIy4yad HAa HEraTHBHHU KOMIIEHCAIUH NPH

IPEeACPOYHO moracsiBase U Moaudukanuyu Ha (PUHAHCOBU MacwuBH (B cuiia 3a roguiuHy neproau ot 01.01.2019
r., npuet ot EK).

MCC 28 (npomMeHeH) — MHBECTHLIMH B aCOLIMUPAHH U CbBMECTHH NPEANPHUATHS — OTHOCHO IBJI'OCPOYHH
y4acTHs B ACOLMMPAHU U CHBMECTHH NpeAnpusatus (B cuna 3a roguiuay nepuoau ot 01.01.2019 r. npuer ot
EK).

[Tono6penus B MCDO Iuksna 2015-2017 (M. nekempu 2017 r.) — nonodpenus 8 MCC 23, MCC 12 u
MC®O 3 BsB Bpb3ka ¢ MCDO 11 (B cuna 3a roauiinu nepuoau ot 01.01.2019 r., npueru ot EK).

MCC 19 (nmpoMeHeH) — Jloxoau Ha HaeTu juua (B cuiia 3a roguiuay nepuoau ot 01.01.2019 r., npuer ot
EK).

KonconuaupanusT (UHAHCOB OTYET Ha APYKECTBOTO € H3rOTBEH Ha 0a3a HCTOpHYEcKaTa IeHa C
H3KTIOYEHHEe HAa UMOTHTE, MALIUHUTE H 00OPYABAHETO, HHBECTHLIHOHHUTE UMOTH U (DUHAHCOBUTE AKTHUBHU MOJ
(hbopMmaTa Ha KanuTaJOBH MHBECTULIMU MTPE3 APYTr BCEOOXBATEH JOXOI.

JIpy>KeCTBOTO BOAW CBOWTE CUETOBOAHHM peructpu B Obirapcku jes (BGN), koiiTo npuema KaTo Herosa
OTYETHA BaJIyTa 3a NpeAcTaBsHe. JJaHHUTE B OTUETA U MIPUIIOKEHHUATA KbM HEro ca IpeJICTaBeHU B XUJISIAM JICBA.
[IpencraBsHeTo Ha (DHHAHCOB OTYET CBHIVIACHO MeXAyHapOAHHTE CTaHAAapTH 32 (PUHAHCOBH OTYETH

M3MCKBAa PHKOBOACTBOTO Ja HampaBH Hail-100pu MpUONM3UTENHM OLEHKH, HAYMCJICHHS W pa3yMHO 00OCHOBaHH
MPEANONIOKEHHS, KOUTO OKa3BaT €(PEKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTUBHUTE W NMACHBUTE, HA MPHUXOAUTE U

Pa3XOJUTe, U Ha OMOBECTSABAHETO HAa YCJIIOBHM B3€MaHUs W 3aJbJ/DKEHHS KBbM Kpas Ha OTYETHHS nepuol. lesu
NPUOIN3HTETHH OLIEHKH, HAUUCIIEHUS U MPEATIOI0KEHHS ca OCHOBAaHH Ha MH(MOPMALHUATA, KOSATO € HaIMYHA KbM
Kpasi Ha OTYETHHUS MEPUOJ, MOpaau Koeto ObaewuTe (GakTHUECKH pe3ynTaTd Ouxa MOINIK Ja ObJaT pa3au4yHU OT
tsax. OOeKTUTE, KOUTO MpeArnoarar no-BUCOKa CTENEH Ha CyOeKTHBHA MpPEHEHKa UIIH CJIOXKHOCT Ha W3YMCIICHMUS,
WM KBAETO NPEANOIOKEHUATa U TPUOTM3UTETHUTE CUETOBOHU OLIEHKH Ca CHLIECTBEHH 32 (PUHAHCOBHUS OTYET, Ca
OTOBECTEHH.

JIpy>KeCTBOTO € 3amo4yHaJio Mpoleca Ha U3rOTBSHE Ha CBOS KOHCOJHMAMPAH rOAMIIEH (PHHAHCOB OTYET

3a 2020 r. B chorBercTBHE ¢ MC®O B cuna 3a 2020 r., B KOUTO OTYET LIE € BKJIKUYEH U HACTOALIUAT
WHAMBHAYyaJeH romuineH (uHaHcoB ortvyer. CBriacHO TIUIaHMPAHWUTE JaTH PBKOBOJACTBOTO OYaKBa

KOHCOJIMAMPAHUAT roMiIeH (pUHAHCOB OTUeT Aa Obae ofoOpeH 3a uzjaBaHe HE Mo-KbCcHO OT 30.04.2021 r. ot

CbBeTa Ha AUPEKTOPUTE Ha JPY)KECTBOTO, CJIE€J KOATO AaTa OTYETHT L€ Obae MmyOJHYHO Ha PasnoJIOKEeHHe Ha
TPETH JIHLIA.

CpaBHHTEJHH JaHHH

['pynara npeacTaBsi CpaBHHUTE]HA HHGOpMalMs B TO3W (HHAHCOB OTHYET 3a €HA NMpPEeAXOAHA roAHHA —
roAuilieH oguTHpaH GuHaHcoB oT4eT 2019,
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CpaBHHUTE/IHATA HHPOPMALIKs € pexiacuPUUMpPaHa C LeJl MOCTHIAHE HA ChIIOCTABUMOCT C TeKywms nepuoa. Takusa
PeKIacH(UKaALMU Ce HajaraT cLej Aa Ce MOCTUIrHE Mo — 100pa CbNOCTaBUMOCT C JAaHHWTE 3a TeKyLlaTa ro/uHa.
/lanHuTe, nocovyenu BbB (puHaHCOBUTE OTYeTH 3a 2019 u 2020 FOJIMHA Ca CpaBHUMU U pa3dupaeMu. ColiuTte ca
OOEKT Ha OMOBECTABAHE B MOSICHUTEIHHTE CBEACHUS KbM HACTOSALLMS (PUHAHCOB OTYET.

Kbm 31 nexemBpu 2020 r. HE ca OCUETOBOLSBAHH GaKkTH M CHOMTHS, KOMTO 1a Hanarat POMEHH B
MPEACTABSHETO W KNacH(PUKALMATA HA CTATHH OT (QMHAHCOBMS OTYET.

QYHKIHOHAJIHA BAJyTa U BaJIyTa HA NPeICTABSIHE

OyHKkUMOHAaNHATA BajlyTa W BajlyTaTa Ha MpEACTaBSHE Ha rpynara € BaJlyTaTa, B KOSITO C€ M3BbLPILBAT
OCHOBHO CACJIKMTE B CTpaHaTa, B KOSITO TO € PErHCTPUPAHO.

CbriacHo M3MCKBaHHMsTA Ha ObArapcKOTO 3aKOHOAATECJICTBO, rpyrnara BOAM CUETOBOJICTBO U H3rOTRBS
FOMMIIEH (PMHAHCOB OTYET B HALMOHAJIHATA MapHuHA €IHHMLA Ha bearapus - bearapcku nes (BGN), kosiTo ¢
BbBCKNAHETO Ha €BpOTO KAaTo OoQuUManHa BaldyTa Ha EBponeiickus cbio3, e (GHKCHpaHa KBM €BpOTO B
CbOTHOLIEHHUE | eBpo = 1.95583 neaa.

Chenkure B 4yXAeCTpaHHa BalyTa Ce 3aluCBaT MbPBOHAYAJIHO B OBJIrapcku JieBa ((pyHKUMOHAIHATA
BaslyTa), KaTo KbM Cymara B 4yXJeCTpaHHA BajyTa ce MpHjara OOMEeHHHST KypC KbM MOMEHTA Ha CeNiKaTa WJI
onepauusara. Ilapuunure cpeactBa, B3emaHuATa U 3a1b/DKCHUATA, KAaTO MOHETAPHU OTYETHH OOEKTH,
ACHOMUHHMPAHH B 4yXJECTpaHHa BallyTa- Ce OTYMTAT BbB (YHKLHMOHANHATA BAJyTa KaTo Ce puiara OOMEHHUSIT
Kypc, myOaukyBad ot BHbB 3a nocienuus paboteH JeH Ha CbOTBETHHUS Mecell. B kpas Ha Bceku oTyeTeH nepuoa Te
C€ OLICHABAT B OBJIrAPCKH JIEBA KATO CE M3I10/13BA 3aKTFOYUTETHUST OOMEHEH Kypc Ha bHB. |

KypCcoBHTE pa3nMKi, Bb3HUKBALLUM TPH YPEKIAHETO HA B3eMAHHS K 3a/IbJDKCHHS B YYy)K/IECTpaHHA BajyTa
[IpH KypCOBE€, pas3jiIM4HH OT TE€3M, MO KOUTO Ca OMJIM 3aBEIE€HHM, CE€ OTYUTAT KATO (PMHAHCOBM MPUXOAM WJIH
(PMHAHCOBM pa3Xxo/M 3a NMepuoa, B KOMTO Bb3HUKBAT.

Hemonerapuure otyeTHu odektu B OTyera 3a (DHHAHCOBOTO CHCTOSIHUE, MbPBOHAYAIIHO JE€HOMUHUPAHHU B
1YKAECTpaHHA BaslyTa, C€ OTYMTAT BbB (DYHKIMOHAIHATA BallyTa KaTo ce npujara UCTOPUYECKUSAT OOMEHEH KypC
KbM JlaTata Ha onepalusra 1 rocje/iBallo He ce MPEOLEHABAT MO 3aKJIKUYUTEIEH KY]PC.

IlonuTHKA O OTHOLLIEHHE HA KOHCOJIHAAIIHATA

KoHconuaupanuar ¢HHAHCOB OTYET BKJIHOYBA (PMHAHCOBUTE OTYETH Ha JPYXKECTBOTO-Maiika, JIbILIEPHU
APYKECTBA U aCOLMMPAHU ApY’KeCTBa, U3roTBeHH KbM 31.12.2020 r. kosTo narta e narara Ha GMHAHCOBATA rOMMHA
Ha | pynara.

DUHAHCOBUTE OTYETH HA ABLLIEPHUTE W ACOLIMMPAHUTE APYXKECTBA 3a LUECJIMTE HAa KOHCOJMOALMATA ca
MSTOTBEHH 32 CBLUMS OTHETEH MEPHOJ, KAKTO TO3M Ha JAPYKECTBOTO-Maika M MpH [pyUJlaraHe Ha €JMHHA
CUYETOBO/IHAIOJIMTHKA.

Konconuoauua na ovwepnu opysncecmea
B KOHCOJIMIMPAaHUs (PUHAHCOB OTUET, OTYETUTE HA BKJIIOYEHOTO ABUEPHO APYKECTBO ¢a KOHCOJUAUMPAHH

Ha 0a3a Ha MeTo/a “N'bJiHA KOHCOJIMAALMS ™, Pe/l [0 Pe, KaTo e [IpujaraHa yHu(UiLMpaHa 3a CblLIECTBEHUTE 00EKTH
CYCTOBOJHA IMOJHUTHKA. MHBeCcTULMHUTE Ha APYKECTBOTO-Maiika ca CIMMUHUPpAHU Cpelly aeia B COOCTBEHUS
Kaliital Ha AbLUICPHOTO APYKECTBO KbM Jarata Ha npuaoOuBaHe. BbTpeuiHo rpynosuTe onepaunu u pa3yeTH ca
HAMBJTHO €JIMMUHUPAHH, BKITFOUHTEIHO HEepeaiu3upaHaTa BbTPEIIHO IPYNoBa neyajoda 1iu 3aryoa.

Kvm 31.12.2020 r. u 31.12.2019 r. Hsma asuioBe Ha CbAPYKHHULKM- TPETH JIMLlAa B JbLUEPHU JPYKECTBA
H3BbH TC3U HA aKLIHOHEPHUTE Ha APYKECTBOTO-MaiKa, opaain KOETO HE € MOCOYEHO “MaJILlMHCTBEHO y4acTUE BbHB
¢uHaHCOBHUS OTUET.

Konconuoauus na acouuupanu opyscecmea.

3a BKJIIOYBAHETO Ha aCOLMMPAHMUTE JIPY)KECTBA B KOHCOJIMAMPAHHS (DMHAHCOB OTYET € MPHJIOKEH METO/a
Ha COOCTBEHHS KaluTall, Crope KOHTO HHBECTHLIMATA HA JAPYKECTBOTO-Maiika B HEro [IbPBOHAYAJIHO CE OTYUTA IO
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HHBECTUTOpPA (KOHKPETHO — APYXKECTBOTO-MaHKa) B HETHUTE AaKTUBM HAa ACOLIHMPAHOTO OPYIXKECTBO CJien
NpUIOOHUBAHETO.

[leyanbara unu 3ary6Gara cien Npuao0MBaHeTo 3a ['pynara (upes IPYKECTBOTO-MaKMKA) OT aCOLMHPAHOTO
APYIKECTBO, 3 CbOTBETHHUS OTYETEH NEPHO/, NPEACTABIABA HEHHUS A5l B HCTHUTE MY (DUHAHCOBU pe3yJTaTH (clie]
JIaHbLIM) OT HEroBaTa CTONMaHCKa AeHHOCT 33 TO3M IEPUOA, KOUTO A5/ Ce NPU3HABA W MPEACTaBs HA OTIeleH pea B

KOHCOJIMINpaHUs OTYeT 3a JOXOAUTE. AHAIOIMYHO, AeNbT Ha | pynarta B U3MEHEHMATA cliel NpUAOOMBAHETO HA
PE3CPBUTE Ha aCOLMHUPAHOTO JPYKECTBO (MPEANpUsTHE), TUPEKTHO OTYETEHH B COBCTBEHMS KanuTajl, CbLIO ce
[[PU3HaBa M MpPENCTaBs KaTo IBUIKEHHE B KOHCOJIMANpaHuTe pe3epBu Ha ['pynata B oTyera 3a M3MEHEHMSTA R

coOCTBeHMs KamuTai. ['pynara {IPH3HaBa CBOs [151 B 3aryOM Ha aCOLMUPAHOTO IPYKECTBO 10 pa3Mepa Ha HeiiHara
AHBCCTHINA, B T.4. ¥ BKJIIOYEHH NPEJOCTABEHUTE MY BbTPELLHHU 3aEMH.

3.1. OTtuer 3a BceoOXBaTHHS A0XO0/1

Pa3xXoauTe CHU CITOPECA CBILIHOCTTA UM.

3.2. Ilpu3naBaHe Ha npuxoau u pasxoau

[Tpuxomure n pazxoaure 3a neiiHocTTa ca HaYMCIISBAHM B MOMECHTA Ha TSAXHOTO Bb3HUKBAHE, HE3ABHCHMO
OT NMAPHYHUTE MOCTBIICHUS U Mawanus. OTYHTAHETO H MPU3HABAHETO HA [IPUXOJIUTE U Pa3XOAUTE C€ W3BBLPIIBA
1P CIa3BaHE Ha H3NCKBAHETO 32 MPUYHHHA U CJIEICTBEHA BPBH3KA MEXY TSX.

[Ipuxonure or nmpomakba Ha npoaykuus ce IPH3HABAT B MOMEHTA, KOraTO PUCKOBETE M M3TOAUTE OT

COOCTBEHOCTTA BbPXY NPOAYKLUHMATA Ca NPEXBbPJIEHU Ha KyllyBaya H Pa3sXo/lMTe BbB BPb3Ka CbC CAEJIKATA MOraT /a
ObJAaT HAZEXKTHO U3MEPEHH.

[Ipuxoaute ot ycnyru ce npusHaBar, KaTto ce OTYMTa eTana Ha 3aBBPIICHOCT Ha CleJIKaTa KbM Kpas Ha

[I€PHO/Ia, AKO TO3M eTan MOXe Ja ObJe HaaeXIHO ASMCPCH, KaKTO M pasxoJUTe, U3BbPIIEHU MO CHEJIKATA W
pPa3XoaMuTE 3a NMPUKJIFOYBAHETO .

Pa3xouTe B rpymara ce npu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HUKBaHe M Ha 0a3a NMPUHLMUNHUTE HA
HA4YMCJISIBAHE U ChIIOCTABUMOCT.
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Pa3xonute 3a 6baewu nepyoau (npeannareHu Pa3Xxo/iM) ce oTiarar 3a npu3HaBaHe KaTo TEKYIL pa3xo/ 3a

[I€pHoaa, npe3 KOUTo JOT'OBOPHUTE 3a KOUTO Ce OTHACAT, C€ U3MNBLJIHSABAT.

Ilpusnasane na npuxoou no dozosopu ¢ k1uenmu
[Ipuxoaure B rpynara ce npusnasar, xoraro KOHTPOJIBT BbPXY OOCIIAHUTE B 002080pa ¢ KIUeHMa

CTOKH W/HNM YCIIYI'U Ce€ MPEXBBLPJIU HA KJIMEHTA. KOHTpOMbT ce npexBbpiis HA KJIMEeHTa MpU YAOBJIETBOPSIBAHE
Ha 3a/IbJUKCHUATA 32 U3NBJIHEHHE 110 J0roBOpa upe: MPEXBBPJISIHE Ha OOCLIAHUTE CTOKHU W/WIIM U3BBPLIH
00€LaHu YCIIYIH.

Paszxoou no 0ozoeopu ¢ kiuenmu
KaTo pa3xoau no 10roBopu ¢ KjiMeHTH rpynara TpeTupa:

JonbaHuTennure u npsko o6BbLp3aHHU PasXO/iH, KOUTO TO NMOEMa NPH CKIIFOYBAHE HA JIOrOBOP C KJIHEHT
U KOUTO He OMXa BBL3HUKHAIH akKo JIOrOBOPBT HE O€le CKIWYEH M 0YakBa Te3W pa3xoau naa Owbaar
8b3CTAHOBCHH 32 NEPHOI MO-AbJBI OT JBaHAAECET MeCeUa (pasxodu 3a nonywasane Ha 002080p ¢ KIueHm) W
PasXOIMTE, KOUTO TO MOEMa NPH U3MBJIHEHHE HA JOTOBOP C KIMEHT U KOUTO Ca [NPSIKO CBbP3aHU C KOHKPETHHUS
AOTOBOP, CrioMaraTt 3a r€eHepUpaHeTO Ha PECypCH 3a M3MOJI3BAHE [IpH CaMOTO U3MbJHEHHE Ha JOroBOpa U ce
OYaKBa 11a ObAAT Bb3CTAHOBEHH 3a MEPHOA MO-ABJILI OT ABAHALECET MecCeUa (pasxoou 3a U3NviIHeHuemo Ha
Maxkusa 00208opiu).
B oOuuaiiHarta cu neiiHocT rpymara He noema JAUPEKTHH W CHEUM(UYHO HaANpaBEeHW pa3xoau 3a
[10JIyHaBaHE Ha NOroBOpU C KIMEHTH U Pa3XOJH 3a M3MbJHEHHE Ha TAKHBA JOTOBOPH, KOUTO He Ouxa
Bb3HUKHAJIH, aKO CbOTBETHUTE JOTOBOPU HE OSIXa CKIIOUEHH.

[
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Canoa no 0oz06opu ¢ kiuenmu
I'vpeoscku ezemanus u akmueu no 002080pu

/lanbuHO o01arane

CbriiacHo OBJIFAPCKOTO JaHBbYHO 3aKOHOIATEICTRO ApyxKecTBaTta oT | pynara awbmkaTt nanbk
BbpXY nevanoara. PasmepbT Ha naHbka BbpXY neuandata 3a 2020 u 2019 roavHa € 10 % BBpxy
oOslaraemara rneyvasba.

Pa3XoabT 3a 1aHbK MPE/CTABIIsBA CYMAaTa OT TEKYLIMTE U OTCPOUYEHHUTE JIaHbLIU.

lekyusar pasxon 3a nawbk ce onpenens Ha 6a3a Ha oOsiaraemara nevanba 3a roauHara.
ROPHI'MpaHa C ONpEeAe/ICHH NMPUXOAH U Pa3XOJHU, KOUTO Ce MPHUCMAAAT 338 AaHbYHU LEJIU B TEKYLIHS
ICPHOA HIIK NOJUICHKAT Ha OOJjaraHe B ApyrH nepuoau. TekyimsT Pa3sXo/a 3a JaHbK Ce€ Orpeaeis Ha
Oa3aTa Ha JaHbYHATA CTABKA B CHJIA KbM Kpas Ha OTYETHUS MEPUO/L.

OTCpOYEHHUTE NaHBIM Cé OCYETOBOASBAT 33 BCHUKH BPEMEHHM pPa3/IMKKM MEX/Y JaHbyHATa
OCHOBA Ha aKTUBHUTE W NMACHBHMTE W TAXHATAa MPEHOCHA CTOMHOCT KbM aTaTa Ha (UHAHCOBUS OTYeT
KaTo Ce Moj3Ba 0alaHCOBMAT METOJ Ha 3aJBKEHUATA. 3aTb/DKEHUSITA N0 OTCPOYEHMU AAHBLMU Ce
[IPU3HABAT MO OTHOLICHME HAa BCHYKM O0/IaraéMH BPEMEHHM Da3jiMKH, a aKTMBUTE IO OTCPOYEHU
AAQHBLIN CE NTPU3HABAT 110 CTENEeHTa, 10 KOATO € BEPOATHO Ja MMa Objiela o6iaraema nevyanoa, cpeuy
KOATO Z1a MOraT J1a Ce U3I0/I3BaT HAMAJIAEMUTE BPEMEHHH PA3JTMKH.

HUmMorH, Mammuen, chbopbKeHNs U odopyaBaHe

Mmoture, mammnuTe, chopwkenusTa u 00OpyaBaHETO (ABJIrOTpaiiHu MaTepHaTHU aKTHBH)
ta NPCICTaBEHH B KOHCOJIMAMPAHHUSA (DUHAHCOB OTYET MO ~MOIe] Ha [ICHA Ha NpUa0OHBaHEe” — Mo
LCHa Ha NIpUI00MBaHe, HAMAJIEHa ¢ HATPYNAHATAa AMOPTH3ALIUS 1 3aryouTe oT 00e3LeHKa.

[Ipu npemunaBane kbM MCDO e (pOPMHpAH MpeoLieHbYEH pe3eps 3a UMOTHTE, MallIMHUTE,
CbOPBIKEHHATA U O0OpyABAHETO HA Oa3a CHIpaBCl/IMBaTa UM CTOMHOCT ONpPEACsICHA OT HE3aBUCUMMU
OUCHUTENIN KbM 31.12.2002r.

ITvpeonauanrno ouenaesane
[Ipy nbpBOHAaYanHOTO MM npumOGHBaHE UMOTHTE, MALUUHHUTE, CbOPBKEHUATA U

00OpYABAHETO Ce€ OLIEHSBAT MO LIEHa Ha MpUI00HBaHe (ce0ecTOMHOCT), KOSTO BKIFOYBA [MOKYyIHaTa
HEHa, BKJI. MUTHHYECKH TaKCH U BCHYKHU MPEKH Pa3XoId, HEOOXOIMMHM 34 MPUBEKIAHE Ha aKTUBA B
paboTHO cbecTosinue. [Ipekure PasXxolin Ca: pa3xoau 3a TMOArOTOBKAa Ha OOEKTa, pa3xoau 3a
ITbpBOHa"a/IHa 10CTaBKa M 00padOTKa, pa3XOAWTe 3a MOHTAK, pasXxoau 3a XOHOpapu Ha JiMua,
CBBbP3aHH C NIPOCKTa, HEBb3CTAHOBAEMH JaHbIIH U JIp.

[punobur or apyxectro na rpynara MaTCpHAJICH aKTUB Ce NPU3HABa B IpyraTa Ha MMOTH,
MAlIHHH, CHOPBIKEHUS U O0OpY/BaHE, KOTaTo ce ovakBa TOM Aa Objie H3MOI3BAH B JEHHOCTTA Ha
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APYXKECTBOTO (B MpoLeca Ha MPOH3BOACTBO, 3a MPENOCTABSIHETO Ha APYrd  YCIYrd WIH 3a
aZIMMHHUCTPATUBHH LICJIH) 33 MEPUO NO-ABJIbI OT €/1HA FOIMHA.

Koraro B umoture, Mammnute, chopbkenusTa u 000pYABAHETO CE ChABPIKAT KOMIIOHEHTH C
pa3jiniHa MPOABJIPKUTETTHOCT Ha I0JIe3€H JKMBOT T€ C€ OTYMTAT OTIEIHO.

[Ipn npunobuane Ha umoT, mawmmm, CbOPBIKEHUA W 00OpYyJBaHE MpPU YCIOBUATA HA
PasCPOHCHO I1alllaHe, NMOKyNHATa LeHa € eKBUBAJIEHTHA Ha CerallHaTa CTOMHOCT Ha 3a1bJDKEHUETO,
AUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHMIIE I10 [IPUBJICYEHHUTE OT APYIKECTBOTO KPEIAMTHH
PECYPCH C aHAJIOTMY€H MATYPUTET U MpeAHa3HAYCHHE.

['pynara e onpenenuna croitHocTeH npar B cuaa ot 01.01.2002r. ot 700 nB., moa KoMTO
MPUAOOUTUTE AKTUBH, HE3aBHCHUMO Ye [TPUTCKABAT XAPAKTEPUCTUKHUTE HA ABITOTPAEH aKTHB, Ce
U3MHUCBAT KaTO TEKYILl pa3XxoJ B MOMEHTA Ha NMPUI00UBAHETO UM.

Hocneosawo ouenssane

M30panuar or rpymara noaxon 3a nocnenpamia ouenka Ha UMOTHTE, MAalIHHHTE,
CHOPBIKEHUATA U 00OPYABAHETO € MOAEIBT HA LIEHATa HA npuaodusane no MCC 16, T.e. umoturTe,
MALIMHHUTE, CHOPBIKEHHUATA U 00OPYABAHETO Ca NPEACTABEHHM 10 LieHa Ha Npuao0KBaHe, HaMajleHa ¢
HAaTPyNMaHUTC aMOPTHU3aLIMM U HATPYIIAHUTE 3ary0H OT 00e3LeHKa.

[Ipeouenka Ha wuMoTHUTE, MalLIMHHUTE W 00Opy/BaHETO € MNpHUeTO Ja ce M3BBLPLIBA OT
JIMLICH3UPpaHHW OLICHUTEIH 00MYaliHO Ha NMepuo OT 5 roauHu. Korato TaxHaTa CIipaBel/IMBa CTOMHOCT
©C TIPOMEHS CBLIECTBEHO HA 0-KPAaTKH MHTEPBAIM OT BpEMeE, MPEOLEHKATA MOXKE 1a ce U3BbPLIIBA
0-4ECTO.

Memoou na amopmusanus

| pynara u3nonsea “nuHeeH metox’ Ha aMOPTH3alHA Ha HMOTHUTE, MAlIMHUTE, CbOPBIKEHUSATA
M 00OPY/ABAHETO (ABJITOTPAWHUTE MaTepHATHH AKTHBH). AMOPTH3MPAHETO HAa aKTHUBUTE 3aIl04Ba OT
AdTaTta Ha BBBCIKIAHETO MM B €KCIUIOATALMSA /0m HaAuanomo wa meceya, 6 KOUmo ca 6b8eOeny &
eKCnloamayus/. AMOPTU3ALIMS HE CE€ HAYMCIIABA 3a 3€MH, HAITBIHO AMOPTHU3UPAHU AKTUBH U aKTUBU B
[MpoLEeC Ha NPpHUI00UBAHE.

AMOpTH3aLMATa HA UMOTHTE, MAlIMHMTE, CbOPBKEHHUATA U OOOPYABAHETO CE€ HAYMCIIABA 3a
CPOKa Ha OYaKBaHHUSA UM MOJI€3€H JKUBOT MO JTUHEMHHUSA METOM. [10/I€3HUST KMBOT 110 FPYNUA aKTHUBH €
OMPENE/IeH B CHOTBETCTBHE C: (PU3MYECKOTO H3HOCBAHE, cnieludukaTa Ha 00Opy/1BaHeTO, OBbaELIUTE
HaMCpCHHA 3a yrnorpeda W ¢ NpeanoaaraeMoTo MOPaTHO OCTapsiBaHe, KaToO C€ MW3MOJI3BAT CJICJIHUTE
FOAMLIHHA aMOPTH3ALMOHHH HOPMHM:

2020r. 2019r.
Crpaau [.4%-5.9% [.4%-5.9%
Mawmnau 1 o6opyaBane 2.2%-30% 2.2%-30%
CbOpBbKEHUS 2%-26.7% 2%-26.7%

I'pancnioptHm cpencrra
CTONaHCKU MHBEHTAp
KomMmnroTspHO 060pyBane

pyru

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

OnpenesieHUsT CpoK Ha FOAHOCT Ha ABITOTPAMHHTE aKTHBH Ce Nperiexjaa B Kpas Ha BCiKa
FO/IMHa W T1IpH yCTAHOBSABAHE HAa 3HAYMTEIIHH OTKJIOHEHMS CIIPSAMO OBbJIEIIMTE OYAKBAHUS 34 CpOKa Ha

U3MOJI3BAHETO HA AKTUBUTE, CBLUIUAT C€ KOPUTHPa MEePCIEKTHBHO.
Ilocrheoseawu pazxoou

PazxoauTe 3a peMOHTH W MOJAPBIKKA Ce [IPU3HABAT 3a TEKYIMU B MEpUOAa, NMpe3 KOWTO ca

HarpaBeHH.

M3BbpLieHn nocneapaiiy pasxoau, CBbP3aHu ¢ HMOTH. MalllHHH, CbOPBKEHHUSA U 000pY/IBaHe,

KOHUTO HMMaT XapakTep Ha IMOAMSAHA Ha OINPEAEICHH BB3JIOBM YACTH WU arperatd, HJIH Ha
NPEYCTPOUCTBO M PEKOHCTPYKLMA, C€ KANUTaIM3MpaT KbM OANAHCOBATA CTOMHOCT HA CHOTBETHHS
dKTMB W CC TIpepasriexia OCTATbYHUS MYy TOJIe3€H >KUBOT KbM 1aTaTta Ha Karnuralu3arusi.
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CTOMHOCT Ha aKTUBHUTE U CE NPU3HABA B TCKYLIMTE PpasXo/iu 3a Nepro/ia Ha NPeyCTPOHUCTBOTO.

pyru nocneapamm pasxoau ce KallMTalu3upaT caMO KOrato ce yBeJuyaBa Objelara
AIROHOMHYECKA M3roZla OT aKTHBA M KOraTO CTOMHOCTTa My MOJKe 1a O'ble HAIeKIIHO OLICHEHaA.

Oobesuenka na akmueu

[IpenocHute croiiHocTu Ha ABbJITOTPAHHUTE MaTePUAIHW aKTUBM TMOUIEKAT HA rnperJjen 3a
00€3LIEHKa, KOrato ca HaJULE CBLOMUTHS WK NMPOMEHH B OOCTOATEJICTBATA, KOWMTO MOKa3BarT, ue
OanlaHcoBaTa MM CTOMHOCT GM MOIJIa 12 C€ OTIIMYABA TPAaWHO OT Bb3CTAHOBUMATA UM CTOMHOCT. AKO
d HAMLE TakWBa WHAMKATOPH, Y€ MPUOIM3UTEIHO ONpE/eNeHaTa Bb3CTAHOBMMA CTONHOCT e 1o-
HUCKa OT TsAXHAaTa 0ajlaHCOBAa CTOMHOCT, TO MOCJIEAHATA Ce KOpHIupa 10 Bb3CTaHOBHMATAa CTOMHOCT
Ha akTUBUTE. Bb3cTaHoBUMAaTa cToiliHOCT Ha ABITOTPAHHHUTE MaTePHUAIHH AKTUBH € [10-BUCOKATA OT
ABETC. CHpaBeUIHBAa CTOHHOCT 0€3 pasXxoau 3a Mpoaaxda MM CTOMHOCT npy ynorpeda. 3a
ONPCACIAHCTO Ha CTOWHOCTTa TpM yYNOTpeOa HAa AKTHBUTE, ObIelUTe Mapu4yHU TIOTOLH Ce
AMCKOHTHUPAT 10 TSXHATa HACcTOSLUA CTOMHOCT, KaTo Ce Mpuiara AMCKOHTOR (pakTOp npean paHbLM,
KOHTO OTpa3siBa TEKYLIMTE Ma3apHH YCJIOBHMS M OLEHKHM Ha BpEMEBAaTa CTOMHOCT Ha Mapure W
PHUCKOBETE, CNEUM(UYHH 338 CHOTBETHHS aKTHMB. 3aryOuTe OT 00E3LEHKA Ce OTYMTAT B OTtuera 3a
BCCOOXBATHMS J1I0XO/, OCBEH aKO 3a JIaJleHUS aKTHB He e bopmupan npeoueHbyen peseps. Torasa
oOe3LeHKaTa ce TpeTupa KaTo HaMajeHHE HAa TO3M PE3CPB, OCBEH aKO TS HE HAJAXBBLPJIS HErOBHS
Pa3MEp M Ha/IBULICHHETO CE BKJIFOYBA KaTo pa3xoa B OTueTa 3a BCeOOXBATHUS T0XOL.

Koraro 3arybara or obe3ueHka BrociencTBue ce Bb3CTAHOBH, TPEHOCHATa CTOMHOCT Ha
dKTHBa CC yBE/M4aBa 10 NMPEU34YMCICHATa Bb3CTAHOBMMA CTOMHOCT, TaKa ye yBEJIMYE€HATa NMPEeHOCHA

CTOMHOCT /1a He HaJIBULLIABa CTOMHOCTTA, KOSTO 61 GMIa ONpelesieHa, ako He € Ouila npu3HaTa 3aryba
OT 00€3LleHKa Ha aKTWMBA B MPEAXOAHH TOIHHHM. Bb3cranossBaneto Ha 3aryba or ofesleHka ce

[IPU3HABA KaTO NPHXO/J BEHAra, OCBEH aKO CbOTBETHUAT AKTUB € OTYETEH 10 [IPEOLICHEHAa CTOMHOCT,
B KOMTO Clly4ai 3arybara or o6e3LeHKa € 3a CMeTKa Ha [MPEOLECHBYHHMS PE3EPB.

Hemarepuayinn akTusu

Hemarepranuure aktueu npuaobutu ot ApY’KeCTBAaTa Ha rpynarta U MMalll OrpaHHYeH CPOK
Ha H3IMOJI3BAHE, C€ OTYUTAT MO MOoAe] “‘LieHa Ha npuaoOuBaHe”, Hama/leHa C HaTpyrnaHara
AMOpPTH3allMAd W HATpynaHWTe 3ary0M OT obe3uleHka. llenara Ha MpuaOOMBaHE TMpeACTaB/sABA
CIipaBeyTMBaTa CTOMHOCT Ha CBOTBETHHS AKTHB KBbM /aTaTa Ha MpUAOOMBAHE U T9 BKJIKOUYBA
MOKYNHATa CTOMHOCT W BCHYKH JIPYTH MPEKH Pa3sXoau Mo caelkata. B TeXHHUsS cheTar ca BKJIKOUYEHH

co(pryep, TULIECH3U U MTATEHTH.
B rpynara ce npunara JuHeeH Meron Ha AMOPTH3allusid Ha HEMaTepUAJIHUTE AKTHUBHU IPH

OIPEACJICH MOJIE3E€H JKUBOT OT 2 110 S T.
banaHcoBaTta CTOHHOCT Ha HeMaTEpPUAIHUTE AKTHBU MOUIEKH HA npernen 3a obe3leHkKa,

KOraTo ca Hajlule ChbOUTUS, UM MPOMEHHU B OOCTOATEJICTBATA, KOMTO MocouBar, 4ye 0OajlaHCOBATA
CTOMHOCT OM MOTIJIa Ja HaJABMIIABA Bb3CTAHOBMMATA UM CTOHHOCT. ToraBa o0e3lieHKaTa ce BKIIOURA
KaTo pa3xo/ B OTYETA 3a JOXOJUTE.

MuBecTunnn B acounupanu npeanpusitus

WHBecTHUMHTE B aKUMM M JJI0BE OT KaNUTAIMTe HAa ApYXeCTBa, B KOUTO [ 'pyrnara uma
3HAYUTCITHO BJIIMSAHHUE C€ KJIaCU(DULIMPAT KATO UHBECTHLIUH B ACOLIMMPaHH MPEANPHATHS.

3HA4YMTEIHO BJIMSHME € MPAaBOTO Ha YHaCTHE MpH B3€MAaHETO Ha pPELUEHUS, CBBHP3aHU C
(pMHaHCOBaTa M OMEpPAaTUBHATA MOJMTHKA Ha [PEATPHATHETO, B KOETO € MHBECTHPAHO, HO He e
ROHTPOJI WK CHBMECTEH KOHTPOJ BBPXY Ta3su monutuka. [Ipuema ce, ue 3HAYMTENHO BIMSIHHE o
HAJIMLC, KOraTo ApYKECTBOTO MPHUTEKaBa NPAKO WIH KOCBEHO (upe3 ABUIEPHU NpeanpusaTus) 20 %
/I HOBCHC OT TJ1aCOBETC B NPECANPUATHETO, B KOETO € MHBECTHPAHO, OCBEH KOraTo CbLIECTBYRAT
0Ka3aTesICTBa 3a MPOTUBHOTO.
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WuBecTHLMuTE B acoumupanu HPCANPUATHA Ca MPCICTABEHHU B KOHCOJIMAMPAHUS (DUHAHCOB
OTHET MO METOJa Ha COOCTBEHMS KallUTal — CTOMHOCT, KOSTO BKIIOUBA LleHaTa Ha NpUI00HUBaHE
(cedecToHHOCT), npeacTaBIsBaILa CIIpaBE/UIMBaTa CTOMHOCT HA Bb3HAIPAXKIAEHHETO, KOETO € [JIATE€HO,
BKJI. TIDEKUTE pasXxoiu Mo NnpuaoOMBaHe Ha WHBECTULIMATA, KOpHIrHpaHa C Jena Ha JIpy»KeCTBOTO-

HHBECTUTOP B MeYanOUTe WK 3aryOuTe U pecrn. pyrute PE3€PBH HA ACOLIMUPAHOTO APYIKECTBO CJiE]]
JlaTaTta Ha npu0OUBaHETO MY.

JlensT B nevanGure m 3arybute cien natata Ha NPUA0OHMBAHE HA ACOLIMUPAHOTO APYIKECTBO
€€ TPCACTABAT HA OTAC/ICH Pel B KOHCOJIMAMPAHUS OTYET 3a BCEOBXBATHMHS N0XO/, a B JAPYTHUTE
KOMIIOHEHTH Ha COOCTBEHMs KaNHTal — KaTO CAMOCTOATEHO JIBHKEHUE Ha OTJI€JITHUTE KOMIOHEHTH
tid PE3CPBHUTE B KOHCOTMIMPAHUS OTYET 3a MPOMEHUTE B COOCTBEHMS KAMTUTA.

[IpuTexkaBanuTe OT ApyKECTBOTO ABJIFOCPOYHN WHBECTHLMHM B aCOLUMMPAHH MpeaNpUSTHS
NOJVIGXKAT Ha TPErjea 3a 00E3LeHKa KbM Kpas Ha BCEKM OTYeTeH nepuon. llpu ycranossiBane Ha
YC/IOBHA 3a O0€3LEeHKa M OnpeaeisHe Ha HeHHMS pasMep, cbllaTta ce OoTpa3siBa B OTYeTa 3a
BCEOOXBATHUS /10X0/1 3a NMepHo/Ia.

[1pu nokynka v nponax6a Ha MHBECTHLIUK B ACOLIMHPaHM JIpY>KECTBA CE€ npujiara “marta Ha

TbPryBaHe  (JaTa Ha CKJIIOYBAHE HA CJeEJIKATa). MHBecTHuMuTe B acouumpanu JAPYKECTBa Ce
OTIMHCBAT, KOraTO HACTBLIAT NPABHUTE OCHOBAHMUS 34 TORA.

NHBECTHIIMOHHM HMOTH

MHBECTULIMOHHUTE WMOTH Ha TpynaTa ce OTYWTAT MO MOJ€esla “LeHa Ha mnpuaoOuBaHe” WU
IPCIACTABABAT Crpajiu, OTAAE€HH MNoA HaeM. Te ca OLIEHEHH B CHOTBETCTIBHE G U3UCKBaAHUATA Ha
MCC 40 UHBECTHLIMOHHH HMOTH.

OnpeaeneHusT meto Ha AMOPTH3aLMA € “JIMHECH ', U3M0J3BAHATA HOPMA HA aMOpTHU3aLUg e
4 %.

Peanusupanure npuxoam ot MHBECTHLIMOHHU MMOTH ce MpeACTaBAT B ctartuaTa “Ilpuxoam ot
MpOoaa>kOM™ OT OTYETA 32 BCEOOXBATHHS JIOXO/I.

I'paHcepu oT U KbM rpynara “MHBECTULIHOHHM UMOTH ce [IpaBH, KOraTto MMa rpoMsiHa BbB
(PYHKLIMOHATHOTO MpeIHA3HAYSHHE M LIeIM HA 1a1€H UMOT.

MHBECTHLIMOHHHTE MMOTH Ce OTMMCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHME KOraTo ce
M3BAJIAT TPAUHO OT yNoTpeda U He Ce OYAKBAT OT TAX ObACLIH CTONAHCKM M3roJx, NnpoaaaaTr ce HJIM
C€ BCTBIIH BbB (PUHAHCOB JIM3UHT. [leyanbure wiu 3aryouTe OT NpoaakOM Ha OTACIHHM aKTMBHM OT
rpynarta Ha “WMHBECTULIMOHHUTE MMOTH = cCe ONPEACSAT 4Ype€3 CPaBHABAHETO HA TMPUXOIJUTE OT
npojaxkdara u OajlaHCOBaTa CTOMHOCT HAa AKTMBA KbM 1aTaTa Ha npoaaxbdara. Te ce mocoyBaT KbM
“ApYTH NMPUXOAM™ B OTYETA 33 BCEOOXBATHHSA 10XO/I (B meuyanbara unu 3arybara 3a roAMHara).

Marepuanu 3anacu

Apyru. Pasnpenenenuero na npomenauBuTe OOLIONPOM3BOACTBEHU PA3XOAM B CeBECTOMHOCTTA Ha

HPOAYKIMATA Ce M3BBPLIBA Ha 0asa NPEKHA TPYA B OTAEJHUTE BUIOBE H3IE/H. [ locTossHHUTE
OOLLONPOU3BOACTBEHH  pasXodH  ce PasnpeieyiaT  Ha 0a3a HOPMaJHUA  KanauuteT Ha
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MPOM3BOJCTBCHUTE  MOIIHOCTH OMNpENeNIeH 3a TPUrOAMILEH nepuon. llopaam ToBa, vye
IPOM3BEXIAHATA NPOAYKUMA € B3aMMHOCBBP3aHA TO pa3MpelesieHHETO ce U3BbpLIBA Ha Oaza
OTHOCUTEJIHHA 451 Ha ChpaBe/IMBaTa CTOWHOCT HA BCEKM MPOM3BEIK/IaH NpoAYKT B oOuiara
ClpaBeA/IMBa CTOMHOCT Ha NPOYKLIMSTA.

OueHkaTa Ha MarepUaliHUTE 3anacu [IPH TAXHOTO M3NMCBAaHE C€ M3BBLPLIBA [0 CPeIHO-
[peTerjieHa leHa.

OHUHAHCOBH HHCTPYMEHTH

OHUHAHCOBH AKTHBH

['pynara knacuduumpa ceoute GprHaHCOBM aKTHBH B CJICIHUTE KAaTErOpUM:

- “KPEIUTH U B3eMaHUs~, BKITFOUMUTETHO [IApDHYHUTE CPEACTBA U €KBHBAJIEHTH,

- “()MHAHCOBU aKTUBM Ha PA3MOJIOKEHUE U 32 npoaaxoa”.

Knacudukaumara € B 3aBUCUMOCT OT CHIIHOCTTA M LeuTe (IMpeJHa3HaYeHHETO) Ha
(PUHAHCOBUTE AaKTMBM KbM JaTaTa Ha TAXHOTO NpuaoduBaHe. PbKOBOACTBOTO ompeaens
KJlacH(uKauuaTa Ha (DMHAHCOBUTE AKTUBU HA APY>KECTBOTO KBbM /JaTaTa Ha IMbPBOHAYAJIHOTO MM
MMPU3HABaHE B OTYETA.

OOuuaitHo rpynata npusHaBa B OTuera 3a (PMHAHCOBOTO CHTOSIHME KbM Kpas Ha [epuo/ia
(pMHaHCOBUTE aKTMBM Ha narata Ha TbpryBaHe — fnartaTta, Ha KOSITO TO ce€ € 00Bbp3aio (MOENo e
OKOHYAaTeJICH aHra)KUMEHT) Na 3aKyNH CbOTBETHUTE (DUHAHCOBU aKTHBH. BeHuky (1MHAHCOBH aKTUBH
[TbPBOHAYAJTHO C€ OLECHABAT IO TAXHATA CHPABEIJIMBA CTOMHOCT ILTIOC [IPEKHUTE pasxoad I10

TpaH3aKLuUsATA.
DuHaAHCOBUTE aKTHBH ce OTNUCBAT OT OTueTa 3a (PUHAHCOBOTO CBLTOSIHHE, KOraTo MpaBaTa 3a

OJ1yHaBaHE Ha MapU4HU CPEICTBA (MOTOLM) OT Te3W aKTMBU Ca M3TEKIHM, WIM ca [MPEXBLPJIEHH U
APYZKECTBOTO € NPEXBBPJIMIIO CHLUECTBEHATA YAaCT OT PUCKOBETE M MMOJI3UTE OT COBCTBEHOCTTA BbPXY
AKTHBA Ha ApYro ApYKecTBO (Jinle). AKO JPY»KECTBOTO MPOAbIKABA /14 ABPKH CBLIECTBEHATA YacT
OT PHCKOBETE W MOJI3UTE aCOLMHMPAHU ChC COOCTBEHOCTTA Ha 1ajieH TpaHc(epupaH (PUHAHCOB AKTUB,
1O TNpOAb/DKaBa Aa npu3HaBa akThBa B OT4eTa 3a (MHAHCOBOTO CHTOSIHME, HO MPU3HaBa CbILIO H

00e3Me4EeHO 3a/Ib/KEHHUE (3aeM) 3 MOTYYEHUTE Cpe/IcTBa.

Kpeoumu u e3emanus
B3emaHusTa ca HelepUBATUBHM (DUHAHCOBH AaKTHBU C (DUKCHpPAHH WM YCTAHOBHUMMU

[UIalllaHKs, KOMTO HE C€ KOTUpAT Ha aKkTHUBeH masap. Te ce ouenssat B OTyera 3a (PMHAHCOBOTO
CBCTOSHHUC 110 TAXHATa aMOpPTU3MpyeMa CTOMHOCT NP M3II0J3BAHETO HA METOJa Ha e(heKTUBHATA
JINXBa, HamalicHa C HarpaBeHa oOesnenka. O6uualiHMTE 3a rpynaTa akTHBH B Ta3u rpymna ca.
B3CMaHHA 110 MPEeAOCTABEHU 3a€MH H TbPrOBCKM B3eMaHUs. Te3U akTUBU ce BKJIIOYBAT B rpyrnara Ha
TCKYIUMTE aKTHBM, KOraTO MaTypUTETbT HM € B paMKHUTE Ha 12 Mecela. a OCTAHAINTE — KaTo
HETEKYyIIHU. |a3u rpyna (UHAHCOBM aKTMBU BKJIIOYBA: [MPE1OCTABeHH 3a€MH, TbPrOBCKH B3E€MaHMS,
APYIM B3EMaHHUA OT KOHTPAreHTH W TPEeTH JHuUa. JIMXBEHUAT 10X0 10 KPEAUTHUTE M B3EMAHMSTA Ce
MpU3HaBa Ha Oa3a e(eKTHBHA JINXBA, OCBEH MPH KPaTKOCPOYHHUTE B3€MaHWsA M0/ 3 Meceua, KbIEeTO
IPUSHABAHETO Ha TakaBa JIMXBA € HEOCHOBATEIHO KATO HECHLUECTBEHO U B PAMKHMTE Ha OOHYANHHUTE
KPEANTHU yciioBus. lol ce mpencraBs B Otuera 3a BceoOXaBaTHHS 1OXON 3a nepyuoaa KbM
“(pyHaHCOBM NpUXOAW/pa3xoau HeTHO . KbM Kpas Ha BCEKH OTYECTEH IMEPUOJ Ipynara OlleHSIBa Jalu
Ca HACTBIUIM CHLOUTUS WIM OOCTOSTENCTBA, KOUTO TOKA3BAT HAJIUYUETO HaA OOEKTUBRHU
JI0KA3aTeJICTBA, Hajlarauy OO€3LEeHKa Ha KPEIUTUTE H B3EMaHUSTA.

OOe3lieHKa Ha TBProOBCKM B3€MaHUsl ce (bopmMpa, KOrato ca Hajlulle OOEKTUBHH
AOKA3ATEIICTBA, Ye rpynara HAMa a MOXe Jla cpOepe LsiaTa cyma no Tix ChrIacHo OPUIMHAJTHUTE
YSCJIOBHS IIa D3CMAIIMATA.

[lpy oueHkara Ha cbOMpPaeMOCTTa Ha R2eMaHUATA PBKOBOJCTBOTO mpujara CJACIAHUTE
KPUTCPHM:
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Bb3MOXKHOCT 3a CbOMpaHeTO uM. BiemaHusTa WM wyacT ot TAX, 338 KOMTO
PBKOBOLICTBOTO yCTaHOBSBA, Y€ CBIUECTBYBA J0CTATHYHO BUCOKA HECUTI'YPHOCT 3a
CHOMPAaHETO UM ce obe3tensBar Ha 100 %

® 33 B3€MaHHMATA OT APYrd KOHTPAreHTH — MPOCpoUeHUTe B3eMaHus Haa 360 nHuU ce
TPETHPAT KaTO TPYyAHO CBOMpaeMH U ce 06e3LEHSBAT CJI€A Karo ce€ IMpeLeHsBa
HIPOLICHTA Ha HECUTYPHOCT 3a TAXHOTO ChOUpPaHe B Gbelle.

CToliHOCTTa Ha o6e3ueHkaTa e pasiiMkaTa MekKay OajlaHCOBaTa CTOMHOCT HAa aJeHOTO
B3CMAHC W CeralliHaTa CTOMHOCT Ha MPOTHO3UPAHUTE GbaeLH MTAPHYHHA TMOTOLM, AUCKOHTUPAHU TIO
OPHIMHAJICH €(DEKTUBEH JIMXBEH MPOLICHT.

banancoBara croiitHocT Ha B3CMaHuATa, 3a KOHTO € MPELEHEHO, Y€ € HEeOOXOAMMO na ce

00CTOATENCTBOTO, Ye ObAELIOTO (GyHKUMOHUpaHe Ha Te3u APYKECTBA € CBbP3aHO C ONpEIEIEHH
HECUTYPHOCTH, 3a 1la MOXKE€ [1a C€ HalpaBSAT AOCTATHYHO Pa3yMHH W OOOCHOBAaHHU JBJIFOCPOYHH
HPCANOJIOKCHUA 32 M3YMUC/IABAHETO HA CMIPABETMBATA CTOMHOCT HA TEXHUTE aKLUMHU 4pe3 JIpyru
AJITEPHATUBHU OLEHBYHU METO/IH.

[MPH3HABAT HPEKTHO B COOCTBEHUS KAIMTAall, C H3KITIOYCHHE HA 3aryoure ot o0e3ueHKa, 10 MOMEHTa
Ha OTMHUCBaHE Ha (PMHAHCOBMS aKTHB, KOraTo HATPYNAHWTE nevyanOu uian 3arybu, npusHaTH npeam
TOBA B COOCTBEHMS KanuTasl, ce npusHasaT B OT4yeTa 32 BCEOOXBATHHS JIOXOI.

JluBraeHTM mo akumu w  gsnose, KJaCH(UUMPaHW KAaTO (DUHAHCOBM AKTHBH HA
PasMoOJIOXKEHHE U 3a NMpoAaxkOa, ce MpU3HaBaT U OTYHUTAT B OTYETA 32 BCEOBXBATHIS J0X0/J, KOrato ce

YCTAHOBM, He€ NpY>KECTBOTO € NPUAOOMIIO NPaBOTO BHPXY T€3H AUBUICHTH.

KeM kpas Ha Bceku oTueren HICPHUOJ rpynara OLEHsSIBAa JaJld ca HACTBMNMUIU CHLOUTHUS W
OOCTOSTENICTBA, KOMTO MOKA3BAT HAIMYMETO HA OGEKTHRHM JA0Ka3aTesICTBa, Y€ OoTAeseH (PUHAHCOB
AKTHB WJIK Ipylia akTUBH UMa 00e31eHKA.

3.9.2. PUHAHCOBH IIACHBH

3.10.

[Iapuunu cpexcTra u napuynm eKBHBAICHTH
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- muarenuar JIJJIC no nokynku Ha ABJITOTPaHHH aKTUBM CE€ [0COYBA KATO “npyru
MOCTBIVICHH (MIALLAHKA)”, HETHO KbM MapH4YHHTE MOTOLKM OT ON€paTHBHA AEHHOCT, JOKOJIKOTO TOL
yHaCTBa W CC BB3CTAHOBSABA 33€/1HO U B ONEPATHBHUTE MOTOLM HA APYKECTBOTO 3a CHOTBETHHS
rnepuon (Mmecery).

T'eproBexn u Apyru 3aabrkenns

3aeMu

TAKCH, KOMHCHOHHM M JIpyTrH pa3XOAHM aCOUMHMPAHH C TE3H 3aeMH. [lewanGure u 3arybure ce
Npu3HaBaT B OTueTa 3a BCEOOXBATHUS NOXOH KATO “(PMHAHCOBM MPUXOAU/PA3X0OIH HETHO” npe3s
Ne€proJa Ha aMOPTH3aLUS.

JIN3UHT

Dunarcoe n1uzunz

DUHAHCOBMAT JIM3WHI, MPU KOWTO ce TpaHC(epupa KbM rpynaTa ChLIECTBEHATA YACT OT
BCHHKH PHCKOBE M CTOMNAHCKH I10JI3U, MPOU3THYALIH OT COBCTBEHOCTTA BbpPXY aKTHBa noj (hMHAHCOB
JIN3UHT, ce KanuTanusupa B OTuera 3a PUHAHCOBOTO CHCTOSHUE Ha JIM3UHIOMOJIyYaTe/Is KaTo ce

IPCACTaBsA KaTO MAallWHHM MOJA JIM3MHI M0 LEHA Ha He3abaBHa npojaxoOa. JIM3MHroBuTe mnnawanus
CBABPKAT B ONPEEICHO ChOTHOLICHHE (PUHAHCOBMUS pa3xon (JMXBara) ¥ MpunagaliaTta ce 4acT oT
JIM3UHTOBOTO 3aabJDKEHHE (IJIaBHMLIA), TAKAa Ye [a CEe MOCTUIHE [IOCTOSIHEH JIMXBEH MPOLIEHT 3a
OCTaBallaTa HeU3IJIaTeHa 4acT OT IVIaBHULATA 110 JIM3UHTIOBOTO 3aib/KeHUe. JluxBenure pazxonm ce
BK/IIOYBAaT B OT4eTa 32 BCEOOXBATHHS JIOXOI.

[Tpunoburure nox dbunancos nusuHr akTuey ce aMOPTU3HUpaT Ha 0asa IoJIe3HUs KUBOT Ha
AKTHBA M B PAMKHTE Ha JIN3UHTOBUS CPOK.

AKIHOHEpPEeH KANHUTAJI H pe3epBu

|8
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wekoTeke” AJl (ApyKecTBOTO-Maiika) € Ch3laneHo KaTo aKLIMOHEpHO JpyxkecTBO. KaTto
TAKOBa € 3aQb/UKCHO /1a peructpupa B Thprorckus PETHCTBP OMPENECH pasMep Ha aKLMOHEPEH
KarmuTaj, KOHTO Ja CIY:KH KaTo o0e3neuyeHue Ha KPCAUTOPUTE Ha JPY)KECTBOTO 3a U3MBJIHEHUE Ha
TCXHUTE B3€MAaHHUS KbM Hero. AKUHOHEPHTE OTroBapAT 3a 3aAb/DKEHHATAa HA JNPY>XECTBOTO [0
PasMepa Ha CBOCTO aKLIMOHEPHO y4acTUe B KaluTajla M MOrar jaa [MPETEeHAUpPAT BPbIIAHE HA TOBA
YHaCTHE camO B MPOM3BOACTBO 110 JIMKBUAALMS MU HECHCTOSTETHOCT. Jpy:xecTBOoTO-MaliKa OTUMTA
OCHOBHHS CH KanuTa 10 HOMHHAIHA CTOMHOCT Ha PErMCTPUPAHHTE B Ch/a aKLMH.

CbriiacHoO M3MCKBaHMATA Ha THProBCKUS 3aKOH M yCTaBa /IpY>KECTBOTO-MaklKa € JTbKHO /14
bopmupa 1 3aKOHOB peseps “dhoHz Pe3epBeH”, KaTO H3TOYHMLM Ha oHIa ca:

Cpencteara ot oHaa Morar a ce M3MoNI3BAT camo 3a MOKpHMBAHE Ha roJMllIHaTa 3aryba u Ha
3aryOM OT npenxoaHu roauau. Korato CpeacTBata BbB ()OHAA JOCTUIHAT ONpPENEIEHUS B yCTara
MHUHHMAJICH pasMmep, CpeacTBaTa HaJl Ta3d CyMa MOraT Ja ObJaT H3MOJI3BAHM 34 YBEJIMYaBaHE Ha
AKLIMOHEPHUS KaIlluTal.

[IpeoueHbuHHAT pe3epB e QopmupaH OT MOMOKHUTETHATA pasjiluka MeEX1y IpeHOCHAaTa
CTOWHOCT Ha HMOTHTE, MALUMHHUTE U 00OPYABAHETO U TEXHHTE CIPaBeAJIMBH CTOMHOCTH KbM J1aTUTE
Hd M3BBPIIBAHE HA MPEOLCHKUTE NPH MbPBOHAYAIHO NPeMUHaBaHe kbM MDCO KbM 31.12.2002r. u
a0 2001Ir. cnopen JaeHcCTBALOTO CYETOBOIHO 3akoHonatencTeo. llpeouenbunust peseps ce
[PEXBBLP/IA KbM “HATPYNAHU NeyaiOu”, KOraTo akKTUBHUTE Ce OTIIHCBAT OT KOHCOJIMIMpaHHUs OTYET 3a
(PMHAHCOBOTO CbCTOsSIHME Ha [ pynara.

3abIDKEHHUATA 32 JOXOAH MpPH ICHCHOHHMPAHC, NpHU3HaTH B OT4YeTa 3a BCEOOXBATHUS 10OXOI
3a 1ICPpUO/Ja, NPEACTABIISABAT CEraliHaTa CTOMHOCT HA 3a0b/IDKEHHSTA 34 Ne(PUHUPAHU JOXO/IH.

TI'pynoBute u ocurypurennu oTHolEHUs ¢ PadOTHHLIMTE M CITY)KUTEJIUTE B IPYIKECTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Koaekca nHa tpyna (KT) u Ha pa3nopea0dUMTE Ha JAEUCTBALOTO
OCUT'YPHUTEJIHO 3aKOHOIATEJICTRO.

OCHOBHO 3anb/uKeHHe Ha paboTomaTens e ia U3BBPLIBA 3aQBJDKMTEIIHO OCUIypsIBaHE Ha
HaC€THA nepcoHan 3a (oHA “TIeHCHH™, JOMBIHMUTENHO 3aABIDKUTENHO MEeHCHOHHO OCUT'YpsIBaHE
(A3I10), dpona “Obuio 3abonsBane U MaHUHHCTRO” (O3M), donn “Bezpaboruua”, houn “Tpynora
310n01yka v npogecronanna 6onect” (T3I1B) u 3JIPABHO OCUT'YpSIBAHE.

Pasmepure Ha OCHTYPHTCITHHTE BHOCKH C€ YTBbPKJAAaBAT KOHKPETHO ChC 3aKOHA 3a OKOJKETA
Ha JIOO u 3akona 3a Gro/pkera na H30K 3a choTBeTHaTa roguua. BHockuTe CE pasMnpeaeIsaT MeXIy
paboTojaTesiss U OCUI'YPEHOTO JIMLIE B CHOTHOLICHHE, KOETO C€ MPOMEHS €XKEroHO H € ONpeaesIeHO B
un. 6, an. 3 or Kopekca 3a conuanzo ocurypsasane (KCO). O6musT pasmep Ha BHOCKATa 3a (hoH/1
“llencun™, JI3I10, doua “O3M™, dhoun “bespaboruua” u 3apasHo ocurypssane npe3 2020r., e kakTo
cjieqBa:

e 3anepuona01.01.2020r.-31.12.2020 .

32.3% 3a paboremure npu ycnosuATa Ha TpeTa Kateropus Tpya (pa3npeneseHo B
CbOTHOLLIEHHE padOTOaaTesN: OCUTYPEHO JIMIIE MO BUIOBE OCHI'YPHUTE/IHM BHOCKH, Cbrj1acHO Konekca
3a COUMAJTHO OCUTYpPsIBAHE).

3a CBOs cMeTKa paboToaaTesIsT NpaBy OCHIypHTE/IHa BHOCKa 3a oHa “T3I16™ B pasmep 1.1.

OCHUrypUTETHUTE M MEHCHOHHU IJIaHOBE, lIpHJlaraHu OT APY’KECTBOTO B Ka4€CTBOTO MY Ha
paboToznaresn, ce OcHOBaBaT Ha GBIrapckKOTO 3aKOHOIATENCTRO U ca MJIAaHOBE C J€(UHUPAHU BHOCKH.
lIpu Te3u nnanoBe paGotomartensr nnama meceuo ONPE/CICHH BHOCKM B Ibp:KaBHUTE (hOH]
“llencun”, doun “O3M”, doun “bespaborrua”, donn “T3IIB”, kakTo M B YHUBEPCAJIHH H
Npo(ecHOHaTHU NeHCHOHHM (DOHIOBE - Ha Oa3a (pMKCHpaHU 110 3aKOH NMPOLEHTH U HAMA MPaBHO WU
KOHCTPYKTHBHO 3aJbJDKCHHE [1a J0TuIalia BbB (DOHAOBRETE ObLICIIH BHOCKH B C/ly4YauTe, KOraTro Te
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HAMAT JI0CTaTb4HO Na M3MJIATAT Ha ChOTBETHHUTE JIMLA 3apadOTEHUTE OT TAX CYMH 3a nepuoaa Ha
TPYAOBHS UM CTa)XK. AHAJIOTMYHO Ca 3a1bJIKEHUATA 110 OTHOLIEHHE HA 3lpaBHOTO OCHUI'YpsBaHE.
CbriacHo pasnopenbure Ha Konekca Ha Tpyaa padoToaaTensT uMa 3aab/KEHHUE 1a W3ILIATH

tIPH TIPEKpaTABaHE Ha TPYIOBHUS 10rOBOP CIIEHUTE 00E3IEeTeHHS:

- HCCHA3CHO MPEAU3BECTHE - 3a MEPUO/IA HA HECTIAZEHOTO MpeIU3BECTHE;

- [IOpaZi 3aKpUBAHE HA MPEANPUATHETO WIM HA YACT OT HEro, ChbKpallaBaHe B Iiara.
HamansiBaHe Ha oOema Ha paGoTa M crMpaHe Ha paborara 3a noseye ot 15 aHU W Ap. — OT e/JHa
OpyTHa MeceuyHa paboTHa 3arnJara;

- PH NICHCHOHWPaHE — 2 U 6 OpyTHU MeceuHu pabOTHY 3ariaTH npyu Haa 10 rogunm
TPYAOB CTa)X B APY>KECTBOTO:

- 3a HCHU3IIOJI3BAH I1JlaTEH I'OAHULICH OTIIYCK - 34 CbOTBETHUTE N'OJUHHU 3a BPCMCTO,
KOCTO C€ NMpH3HaBa 3a TPY/JI0B CTaX.
Clien M3nnamaHeTo Ha MocoYeHHTe OOE3LIETEHUS 33 padoTonarens He MPOM3THYAT APYrw
3a1bJKCHHS KbM PA0OTHULIUTE M CITYKUTEIIHUTE.

U3ITBJIHEHH M3UCKBAHHUATA 33 TAXHOTO IM0JIyYaBaHe, U KaTo TEKYIIO 3aab/DKEHHE (Clea nmpucnajaHe
Ha BCHYKH IUIATEHHU BEYE CYMH M MOJIArallly Cce YAPBIKKH) B pasmMep Ha HEJMCKOHTHUPAHATA UM cyMma.
/IbokuMuTe OT ApYKECTBOTO BHOCKM Mo COLIMATTHOTO W 3paBHO OCHIYpsiBAHE CE€ NPU3HABAT KATO
TCKYIL pa3sXOi M 3a1b/DKEHHE B HEAMCKOHTHUPAH pasMep, 3a€qHO W B [I€pUOJIa Ha HAYMUCJIEHUE Ha
CbOTBETHUTE 1I0XO/IM, C KOMTO T€ Ca CBbP3aHH.

KbM natara Ha Bceku (mHAHCOB oTyer IpyrniaTta npaByd OLIEHKA Ha CyMaTa Ha OYaKBaHUTE
PA3XOZIM 1O HATPYMNBALMTE C€ KOMIEHCHPYEMH OTIYCKH, KOSTO Ce OYaKBa Ja ObJe U3IJIaTeHa KaTo
PE3YJITAT OT HEU3NOJI3BAHOTO TMpPaBO HA HATPYMaH OTNYCK. B oueHkara He ce BKJIIOYBAT
MPUOIU3UTETHATA MPELieHKA B HEJMCKOHTHPAH pasMep Ha pasXxOAMTE 3@ BHOCKHM IO 3a1b/IKUTETHOTO
OOLLIECTBEHO OCUTypsIBAHE.

CobriacHo Konekca Ha Tpyna APYZKCCTBATa OT rpynara ca 3a/IbJ/DKEHM J1a M3IUIauaT Ha JIMLA
OT TICpCOHa/la NpH HACTBIIBAHE HA MEHCHOHHA Bb3PACT 00e3uIeTeHHEe, KOETO B 3aBUCHUMOCT OT
"PYAOBMA CTAXK B IPY’KECTBOTO MOXKE [a Bapupa Mexay 2 U 6 GPyTHM Meceynwu padOTHM 3annaru
KbM JlaTaTa Ha NpeKpaTABaHe Ha TPYAOBOTO MPABOOTHOLIEHME. [10 CBOUTE XapPaKTepPUCTUKU TE3HM
CXEMH MPEACTaABJIABAT MJIAHOBE C Ae(DUHUPAHU TOXO/IH.

3.16. IlpoBu3um

[IpoBu3uu ce npuznHaBaT, korarto rpynaTta HMMa HacTOALO (KOHCTPYKTMBHO HWJIM [IPABHO)
SAABJDKCHHE B pE3ynTaT Ha MMHAJIO CbOMTHE, U € BEPOSTHO, ye MoracaBaHeTO/ypek1aHETO Ha TOBA
3a/Ib/DKEHHE € CBbP3aHO C M3THYaHE Ha PECYpPCH. [IpoBusunte ce ouensBar Ha 6asza HaW-go0para

aICKBT HA 3aTbJDKEHUETO € TBJIrOCPOYEH.

3.17. Herna nevan6a/3ary6a na akuus
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MPUTEXKATEIM Ha OOMKHOBEHM aKLMH, HA CPEAHO-TNpEeTerjieH|s Opoi Ha AbpKaHUTE OOMKHOBEHH
aKLIMHU 3a Tepruoaa.

CpeaHo-npeTerneHUsaT OpoH akLUMM TMpeAcTaBiisiBa OpoAT Ha AbpKaHWUTE OOMKHOBEHM
aKIIMM B HA4aJ0TO Ha Iepuojia, KOpUrupaH ¢ Oposi Ha 00OpaTHO U3KYIIEHUTE OOMKHOBEHU aKLUMUHU WU
Ha HOBOU3/JAa/ICHUTE TaKHWBa Ipe3 MepHoaa, YMHOKEH 0 cpeaHo-BpemeBus daktop. To3u dakrop

n3paszsBa Oposi Ha THHUTE, NPE3 KOMTO KOHKPETHUTE aKLIMK ca OMIM IbPIKAHU, CIPAMO 00LIus Opoii
Ha JHUTE Mpe3 rnepuoaa.

[Ipn kanuranuzauus, AONBbIAHUTEIHA €MMCHS WIM pa3jieisiHe, OposaT Ha OOMKHOBEHWTE
aKI[MM, KOWUTO ca B OOpbIUEHHE 10 JaTaTa Ha TOBa CbOMTHE, Ce€ KOPHMIMpa, 3a Ja ce OTpa3H
[MpONopLUMOHAaIHATA MpOMsHa B Opos Ha OOMKHOBEHUTE aKILMM B OOPBILUEHHUE Taka, CAKAaLll
CbOMTHETO C€ € CAYHHIIO B HA4aJI0TO Ha MPEACTaBEHUs Hal-paHEH MEPHOL.

Jloxoam Ha akuMM ¢ HaMajleHa CTOMHOCT He C€ M3YMC/ISABAT, ThM KaTO HAMA W3JaJICHU NMOTCHUMAIHH
aKL[MM C HamaJsieHa cTouMHOCT B | pynara.

Ynpasjenne Ha (HHAHCOBHTE PHCKOBE

B xona na oOuualiHata cu AEMHOCT rpynara Moxke Aa ObJe H3JI0KEHAa Ha pas3jIvyHMU
(MHAHCOBM PUCKOBE, HaW — BaXKHUTE, OT KOMTO ca: Ma3zapeH (BKJIKOYBALL BAaJyTE€H PUCK, PUCK OT
NMpoMsiHa Ha CIipaBeyIMBaTa CTOMHOCT M LEHOBHU PUCK), KPEAUTEH PHCK, JIMKBUIAEH PUCK U PHCK Ha
JIMXBEHO — OOBBP3aHM IMapU4YHH MNOTOLH. (MUHAHCOBUTE PUCKOBE TEKYIIO C€ HIAESHTH(HLMpAT,
“U3MepBaT W HaAOJIIOJaBaT ¢ IMOMOILITA HA pa3/IMYHU KOHTPOJIHM MEXaHWU3MU, 3a Ja Ce OINpeae/sT
aJCKBAaTHU LIEHH Ha MPOAYKLHATA (CTOKMTE) M YCIYIMTE MMPEAOCTABAHU OT APYKECTBOTO MU Ja Ce
OLICHAT a/IeKBaTHO ()OPMUTE Ha IOIbpIKAHE HA CBOOOIHUTE JTUKBUIIHU CPe/ICTBa, O€3 /1a ce qonycKa
HEOIlpaBJaHa KOHLEHTpALMs Ha 1a/IEH PUCK.

INPUXO/1U
IMPUXO/IU OT ITPOJAXBH
OTuyeTeHUTEe NMPUXOAU OT NMPOAaKOHU BKIIKOUBAT:
[lepuona. [lepuona,
MPUKJIOYBALL HA  TMPUKJIKOYBALI Ha
31.12.2020 31.12.2019
[TponaxOu Ha npoayKLus 1 547 640
[ Ipuxoau ot npoaaxda Ha CTOKH [ 505 1 401
[IponaxxOu Ha yciyru | 342 1 367
4 394 3 408

OTYE€TEHUTE NMPUXOAHN OT NPOAAKOHM Ha NMPOAYKUHMA C€ pa3NpeAc/IaT KakTo CJIC/1Ba:

[lepuona, [lepuopna,

[MPUKJIIOYBALLl HA  TPUKIKOYBAIlL] Ha

31.12.2020 31.12.2019

[IponaxOu u3BBH CTpaHaTa 7.6% 10.6%
[1poax0Ou 3a BbTpELIHUS Ma3ap 92.4% 89.4%
100.00% 100.00%

[IpuxoauTe oT mpoaakOM Ha npoaykuus ca (GOopMHUpaHU B JIPYKECTBOTO-MailiKka M MoOrar ga ce
aHAJIU3UPAT MO NPOAYKTH, KAKTO CJie/1Ba:
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[lepuona, npuxirousail Ha  [lepuoaa, npukiroysai Ha

31.12.2020 31.12.2019

Enexkrpoeneprus™ 827 5
KWJIUMHU U KUJIUMEHU U3/1ETTUS 76 92
ThTUHT 644 543
1 547 640

*Enexkrpoeneprus — Buk 1.35 .. JIpyru onosectsaBanus, ,.JIpou3BOACTBO Ha eJleKTpOEeHEPTrUs”

I Ipuxoaure ot npoagaxOu Ha ycinyru morar Aa ce aHaJIM3MpaT 110 NPOJAYKTH, KaKTO CJIe/1Ba:

[lepuona, npukmtoyBail Ha  [lepuona, mpukIIOYBaLIL Ha

31.12.2020 31.12.2019
[Ipuxoau oT Haemu 1213 1 226
Jlpyru npuxoau ot yciyru 129 141
| 342 1 367
APYI'U IIPUXO/1HU
Jlpyrure npuxoay BKJIKOUBAT:
[lepuona, [lepuona.
MPUKJIFOYBALLl HA  MPUKIKOYBALIl Ha
31.12.2020 31.12.2019
[ I[puxoam ot npoaaxOa Ha MaTepUasv - -
[Ipuxoau oT oTnaabum - 6
Jlpyru 8 3
3 9

BAJIAHCOBA CTOMHOCT HA MMPOJAJIEHUTE AKTUBH

banaHcoBaTa CTOMHOCT Ha MPOJAA/ICHUTE aKTHBU BKJIKOYBA:

[lepuona, llepuona,

NPUKJIIOYBALl HA  [PUKJIIOYBALIl Ha

) 31.12.2020 31.12.2019

CTOKOBO-MaTepHaIHH 3aracH (CTOKH U MaTEepHaJIH) 978 874
JIbnrorpailHu aKTUBH - -
978 874

B ©OanaHcoBata CTOMHOCT Ha NOpPOAAJAECHUTE CTOKOBO-MATepHAJIHM 3aracu ca BKJIIOYEHH
ceOecTOMHOCTA Ha MPOoaAaAeHU CTOKU — 978 xuJ. nB. ( 2019r. — cebecTOMHOCT Ha NMPOaaJAeHH CTOKHU —

874 Xui. 1B.)

U3MEHEHWS HA 3AITACUTE OT ITPOAYKIUA U HESABBPIIEHO ITPOU3BOACTBO
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M3MeHeHusiTa Ha 3aracuTe OT MPOAYKLIMS U HE3aBBbPLUEHO MPOU3BOACTBO BKJIKOYBAT:

[lepuona,
MPUKJIFOYBALLl Ha
31.12.2020
M3MeHeHUe Ha 3armacuTe OT roTOBa MPOAYKLIUA (64)
N3MeHeHHe Ha 3arnacure OT HE3aBbPLIEHO MPOU3BOACTBO (27)
S )
PA3XO/IX 3A MATEPUAJIN
Pa3zxoauTe 3a MaTepualid ce ChbCTOAT OT Pa3XO/H 3a:
[lepuona.,
MPUKIKOYBALLl Ha
- 31.12.2020
(OCHOBHM MaTepHaiv 232
[ opuBa u eHeprus 17
OnakoOBbYHHU MaTEpHUAIIH 8
ETukeru 2
Pe3epBHM yacTy 12
CrniomaraTte/iIHi MaTeprajiu 49
Bona 2
KaHuenapcku marepuaiv 2
Hpyru -
84
PA3XO/JU 3A BbHIIIHU YCIYI'U
Pa3xoauTe 3a BbHIIHHU YCJIYI'd €a KaKTo CJie/1Ba:
[lepuona,
NPUKIKOYBAlLl Ha
31.12.2020
TpaHcriopTHH pa3xoau 42
[Topapbkka ¥ pEMOHT Ha Crpaiu 44
OxpaHa 103
Kypuepcku npaTtku 27
KOMHWCHOHHU, pP-[14 3a BEPUTH 116
KoMyHUKALIMOHHU YCITYTH 7
JlaHBLIMU U TAKCH 52
KOHCYITAHTCKU U FOPUAUYECKH YCITYTH |8
Peknama 2
[Topapbxkka © peMOHT Ha MallIHHH 154
[Tonapwixkka Ha codTyep 12
Haemu 30
OQUTOPCKHU YCIIyTU D
JIpyru (M3B.CMET,a00HAMEHTHHU TakCH,0e3 A-T) 40
652

[lepuona,
[PUKJIKOYBAL Ha

31.12.2019
(9)

(29)

(38)

[ lepuona,

MPUKJIKOYBALIl HA

31.12.2019

228
20
11

3
3
31
2
2
13

318

[lepuona,

MPUKJIKOYBALL Ha

31.12.2019

54
20
101
27
105
d
56
13
>

9
12
30
6
26

469
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PA3XO/IA 3A IIEPCOHAJIA
Pa3xoauTe 3a riepcoHaia BKJIFOYBAT:
[lepuopna. [lepuona,
MPUK/IIOYBALIl HA  TPUKJIKOYBALIL Ha
31.12.2020 31.12.2019
Bb3HarpaxxacHus 607 53435
CouMaaHu OCUT'YPOBKH 72 69
371paBHU OCUT'YPOBKH 22 22
701 636

B nosuuus “Bb3HarpakaeHus ca BKJIIOYEHM pa3xoAM 3a BB3HArPaXKIACHUS [0 TPYyAOBHU
MPaBOOTHOLIIEHHUS, KAKTO CJIe/1Ba:

- CbBET Ha AMpeKTOopUTe — 39 XUi1.J1B (3a 2019r. — Oe3 Bb3Har paXkKJICHUE ).

- AAMHUHHUCTpaTHUBEH nepcoHan — 154 xui. aB. (3a 2019r. — 154 xui. 1B.)

- [IpousBoacTBeH U nomoiieH nepcoHan — 414 xui. as. (3a 2019r. — 391 xun. n8.)

CnucbyHus Opoi Ha MepcoHasla HAeT MO TPYAOBH NMPAaBOOTHOLICHHS W JiHLIaTa Mo J10r0BOPH
3a YIpaBJeHUE, MO KaTerOp1M € KakTo Cjie/Ba

- CbBeT Ha aupekTopute — 3 (3a 2019r. — 3);

- AaAMUHHCTpaTUBEH nepcoHas — 4 (3a 2019r. —4)

- [Ipou3BOACTBEH U nomolleH nepconan — 34(3a 2019r. — 37)

OBE3IEHKA HA AKTUBHU

[Tpe3 2020r. He ca npaBeHH O0E3LEHKH.

IMPOBU3UU

B cwvoreercTtBre ¢ MCC 19, 3a 2020r. ca OT4eTEHH pa3XxO/M 3a MPOBU3HUHU 3a 00€3LIETEHMUS
[py NeHCUOHUpaHe B pasmep Ha 6 xun.is.(3a 2019 r. — 8 xun.us).

APYI'U PA3SXO/AN
Jlpyrure pa3xoau c€ CbCTOAT OT Pa3XO/H 3a:
[lepuona, [ lepuona,
NPUKIIOYBALIl HA  MPUKJIKOYBALL Ha
31.12.2020 31.12.2019
KomMaHaupoBKH - -
OTnUcCaHu B3€MaHUs 33 30
JInXBH W 171004 3a MPOCPOYHME Ha 3ab/DKEHHs KbM Or0/KETa - 25
JlapeHus I 1
Jlpyru 90 35
124 91

B nozuuus “Jlpyru” ca BKJIOYEHH CIIEAHHUTE MO-3HAYUTETHH Pa3Xo/iu:
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14.

JIEKOTEKC A/l

Kouconuoupan 200umien (punarncosé omuem
3a nepuooa, npuxitoyeaus Ha 31 oekemepu 2020 200una

..............................................................................................................................................................................

- 6pak Ha CM3 u IMA — 4 xun.s (32 2019 r. — | xun.is)
- HAYUCJIEHU AaHbLUM npH u3TouHuka u BHocka B @CEC — 43 xun. nB. u ( 3a 2019r. — 2 xun.

JIB.)
- npyru pasxoau — 41 xun.B B T.4.27 XWIJIB NPe10OCTaBeHH Bay4epu 3a XpaHa (3a 2019 -32
XUWJI.JIB B T.4.:, 27 XWIL.JIB MPEJIOCTABEHU Bay4YE€pH 3a XpaHa Ha MepcoHana) .

HETHH ®HUHACOBH IMTPUXOIU/PA3XOIU

MDUHAHCOBUTE Pa3XxOaU, HETHO MO BUAOBE MOrarT /la C€ aHaJIu3upaT KakTo Cjie/Ba:

[lepuona,
llepuona, NPUKITHOUYBALLL
NPUKIKOYBALL HA Ha
31.12.2020 31.12.2019
Pa3xoau 3a JIMXBH . -
[Ipuxoau oT TUXBH 20 24
Pa3xoau 3a JTUXBU, HETHO 20 24
Pazxoau oT npomMsiHa Ha BaJIyTHUA KYpPCOBE (25) (21)
[Ipuxoau OT rnpoMsaHa Ha BaJIlyTHH KypCOBE 32 24
[Tpuxoau (pa3xou )3a nNpoMsiHa Ha BaJIYTHH KYpPCOBE, HETHO 7 3
[Tpyuxoaun/pa3xou OT onepaluu ¢ UHBECTHLIMH - -
Jlpyru MHaHCOBU pa3xo/u (3) (12)
[Tpyxoam OT JIMKBUAALIMOHEH 1] 740

Pazxonu 3a nuxsu 3a 2020 roauHa-HaMa.

[Tpuxoaute ot nuxeu 3a 2020 r. B pazmep Ha 20 XWIJB ca OT npeaocTaBeH 3aem (2019r. B
pasmep Ha 24 XWI. JIB. - NPEJOCTaBEHH 3ae€MH Mpe3 nepvona 20 Xui.JIB U HAYMCIICHH JIMXBH 110
3a0aBeHH B3eMaHMS)

[IpyxoauTe W pa3xoAuMTe OT MPOMSAHA HA BATYTHU KypcoBe ca (POpPMHUPAHU OT MNPU3HATH

MPUXOIH U PA3XOJH OT NMpeoueHKH cbriacHo MCC 21.

Jlpyru puHaHCOBHU pa3XxoaH ca POpMHpaHH OT pa3xo/u 3a OAHKOBU TAKCHU U KOMUCHUOHHH 34

oOcny;KBaHe Ha pa3IulallaHus U KpeJIUTH Ha rpymnara .
[Ipuxoaute B pazmep Ha 740 Xwii.JjieBa ca OT JIMKBHALHOHEH AsJ1 HA ABLICPHOTO APYKECTBO

Jlekoreke USA Inc., koeTo mpekpaTyd AEHHOCTTA CH CJI€Jl PCLICHHWE HAa CbBETA Ha JAUPEKTOPHUTE 34
npojakda Ha aKLUMUTE.

JAHDBLIA
Pa3xoabT 3a JaHBK € KaKTO CJIe/1Ba:
[ lepuona, [lepuoaa,
MPUKJIKOYBALIl HA  TIPUKJIKOYBALL Ha
- 31.12.2020  31.12.2019
Teky pa3xo/ 3a 1aHbK BbpXY OOJiaraemara neyasoa (126) (47)
[Tpuxoa OT OTCPOYEHH AAHBLIM OT Bb3HUKBALIMU U YCBOCHHU
BPEMEHHH PA3JIMKHU Tpe3 TEKYLLHSA NEPHOL (4) (25)
Pa3xoja 3a 1aHbIIH, HETHO (130) (72)

JTaHBKBT 3a TEKylaTa r'oJIMHa € W3YMCJIEH B CbOTBETCTBHE CbC 3aKOHA 3@ KOPNOPaTHBHOTO
MOTOXOIHO OOJ1araHe.
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15.

JIEKOTEKC A/l

Konconuoupan 200umen (hunancoé omuem
3a nepuooa, npuxkardeéaui Ha 31 oekemepu 2020 zoouna

JlanbuHata OCHOBa ce€ omnpeaens Ha 0Oa3za JaHbYHUTE JE€KJlapallMd Ha BCIKO OT
npeaAnpUusTHITA B rpyrnara.
Otcpouenure nanbluu KbM 31 nekemBpH 2020r. u 31 [lekemspu 2019r. ca uzuucieHu karo e

U3M10JI3BaHa MPUJIOKKMMATa JaHb4yHA CTaBKa, ONpeAe/ieHa B 3aKOHA 3a KOPMOPATUBHOTO MOA0XO/IHO
o0OsaraHe.

[Ipunoxxumara nanbyna craska 3a 2020 roguna e 10 % (3a 2019 roguna — 10 %).

B cboTBETCTBUE C OBJArapCKOTO 3aKOHOAATEICTBO, Bb3HUKHAJIUTE B pAMKUTE Ha (MHAHCOBATA
roAMHa JaHb4yHM 3aryOum morar aga Obaar NPEeHECEHUW M KOMIICHCUpaHM cpelly Obacuiy obdJjiaraeMu
neyasjaOu B HAKOS OT cieasaliure net ¢duHaHcoBu roauHu. Kem 31 nexkemBpu 2020 — Hama.

UMOTU, MALLIUHU, CBbOPBKEHUA U OBOPY/IBAHE

ﬂBH)KeHHeTO Ha UMOTHUTC, MAULIKMHHUTC, CbOPBKCHHUATA U 060pyﬂBaH6TO C KAKTO CJICABA.

CTONMaHCKH Pasxonu 3a O0uLo ¢
HWHBEHTAp W Npua0OHBaHE

APYTH Ha

Tpancnopran
CpeacTBa

3eMs Crpan HHBECTHLUHMOHHH Maunnu,
H UMOTH ODOpVIBAHE H
CHOPBKEHUS

HHBCCTHLIMOH
HH UMOTH

KbM | AHYAPH
2019

[IppaoduTu

OTnucaHu

31 JEKEMBPHU 2019

| lpunodutn

OrnucaHu

31 AEKEMBPH 2020

HATPYIIAHA
AMOPTHU3ALIUA

1 AHVAPH 2019

Hauucnena 3a
nepuo/ia

OTtnucaHa
AmopTHzauus

31 AEKEMBPH 2019

HauyucneHa 3a
nepuoaa
Ornucasa
aMopTH3auu

31 JEKEMBPH 2020

ITPEHOCHA

CTOUMHOCT KBM

31 IEKEMBPH
2020
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| 541
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209
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2 946

1 358

8 570

1390

Ilpeouenka
Kem 31.12.2002 r. e HampaBeHa MmocjeaHaTa MpeoLeHKa Ha ABJrOTPpauHUTE MaTepUaiHU
aKkTUBU npu npemuHaBaHe Kbm M®DCO 10 crnpaBeivBa CTOWHOCT 4pe3 Ha3HA4Y€HH JIMLIEH3UPaHHU
oueHurenu — Jlotiuo XpucroB JloliueB u Mapuerta /loiueBa IleTkona.

IIpezneo 3a ove3uenka
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19 255
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443

19 284
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Kem 31.12.2020 r. € HanpaBeH nperjiea 3a YCA0BUA 3a 00€3LEHKAa Ha AbJCOTPanHMUTE
mMaTepuasiHi aktuBu. Ha 0azara Ha TO3H [Iperjiel ppKOBOACTBOTO € IMPEUEHWIO, Y€ HE Ca HaJULE
MHJMKaTOPHU 3a 00€31IeHKA.
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JIEKOTEKC A/]
Konconauoupan 2oouuien (punancoe omuem
3a nepuooa, npuxiaroveaui Ha 31 oekemepu 2020 zoouna

...........................................................................................................................................................................................................
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/pyzu oannu
Kem 31.12.2020r. HsiMa y4peaeHHU TEXKECTU BBPXY ABJIATOTPAWHUA MaTEpPUAJIHU aKTUBHU

COOCTBEHOCT Ha rpyrara — MallluHA U CbOPBKEHMSA, NMPEJAOCTaBEHH KaTo oOe3nevyeHue 1no 0aHKOBH
3aEMU.

Kbm 31.12.2020 r. B ¢cheTaBa Ha ABJATOTPAWHUTE MAaTePHAJIHH AKTUBMU Ca BKJIHOYEHU aKTUBH
(MalmMHU U 00Opy/JBaHe), KOUTO Ca HAITb/IHO aMOPTU3UPAHU, HO MNPOABL/IKABAT Ja C€ H3IOJI3BAT B
CTOTMaHCKaTa JAEMHOCT, C OT4YE€THAa CTOMHOCT B pasmep Ha 2 364 xwun. as. (31.12.2019 r. —
2 379 xun.nB.).

Kem 31.12.2020r. “Pa3zxoam 3a npuaoOUBaHE Ha ABJrOTPAMHUTE MaTepyuajiHU aKTUBU Ca B
pa3Mep Ha 10 XxwuJj.J€Ba ca pa3xoau 3a U3rpakaaHe Ha COOCTBEHO razonpoBOAHO OTKJIOHEHHE (2019
r. — 290 xuj. jneBa- ca pa3xo/[u 3a M3rpakJaHe Ha COOCTBEHO ra3orpoOBOJHO OTKJIOHEHHE, KOETO €
BbBeJEeHO B ekcruioarauus npe3 2020 r.).

HEMATEPUAJIHU AKTUBHA
[ IporpamHu [laTeHTH U OO01110
MPOJYKTH JTULIEH3 U

OTYETHA CTOUHOCT

KBbM 1 AHYAPH 2019 460 99 559

[IpuaoOuTH - - -

OTrnucaHHu - - -
31 ZJEKEMBPH 2019 460 99 559

[IpunoduTH - - -

OTnucaHu 25 - 25
31 JEKEMBPH 2020 4335 99 534
HATPYIIAHA

AMOPTHU3ALINA

1 AHYAPHU 2019 460 90 559

Hauucnena 3a nepuoaa - - -
OTnucaHa aMmopTU3aLys = . .

31 JIEKEMBPHU 2019 460 99 559

HauucneHna 3a nepuoaa - -
OTtnucaHa amopTU3aLus 25 - 25

31 JJEKEMBPH 2020 | 435 94 534

IMPEHOCHA
CTOMHOCT KbM
31.12.2019

INIPEHOCHA C-T kbM
31 AEKEMBPH 2020

Kem 31.12.2020 r. e HanmpaBeH nperjiea 3a o0e3leHKa Ha ABJrOTpanHUTE HemaTepuallHu
akTuBH. Ha Oa3aTa Ha TO3W nperjea pbKOBOACTBOTO € IMPELEHUIIO, Y€ HE Ca HaJIMLE MHIMKATOPH 3a

00e31IeHKa.
HemartepuajiHuTe aKTUBH npeacTaBeHd B OTuyeTa 3a GUHAHCOBOTO ChCTOSIHUE CE U3I10JI3BAT B

NICMHOCTTA Ha rpyrara ¥ ¢€ O4akBa [a HOCAT ObAeLd HKOHOMHYECKH I10JI3H.
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17.1.

18.

JNEKOTEKC A/l
Konconuoupan zooumen ghurnarncose omuem
3a nepuooa, npuxknioveaui nHa 31 oexemepu 2020 200una
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MHBECTHUIINHU

MHBeCTULMHKTE HA PYKECTBOTO npeacTaBeHd B OTyeTa 3a PMHAHCOBOTO ChCTOSHHE Ca KaKTO
cre/1Ba:

HMHBeCcTHLIMH [TpunokeHue KbM KbMm

31.12.2020 31.12.2019

MHBeCTHLIMK B aCOLIMUPAHU TIPEATNIPHATHSA 17.1 1 554 1 554
NHBeCTULIMU B APYTU NIPEATIPUSTHUS 17.2 - -
OO0110 HHBECTHIIHH 1554 1 554

UHBECTHULIMA B ACOLMUUPAHMU ITPEAIIPUATHUA

ACOLIMHMPAHO APYKECTBO 31.12.2020 % Ha 31.12.2019 % Ha

yHaCTHUC y4acTucC

“Tynna I'apabHce™ AJl, C/iMBEH, B T.4.:

Canmo Ha 01.01.

1 554 1554 2%
Jlan B mevanbara/3arydbata B aCOLMHUPAHOTO
NPY>KECTBO 3a TEKYLIMS MEPUO]] - i
Cango Ha 31.2020

1554 1554 Oh

Kbem 31.12.2020r., MHBECTHMLHMWUTE B acCOLIMMPAHU MNPEAINPHATHA ca MNpPeACTaBeHU B
KOHCOMUAMpaHus (PMHAHCOB OTYET MO 1ieHaTa Ha NpH100HuBaHe (Ce0eCTOHHOCT).

Kem 31.12.2020r. e u3BbplLIEH MNperjea 3a Haluyde Ha YCJIOBHMA 3a OOe3lleHKa Ha
WHBECTHLIHMTE B aCOLMUPAHOTO MPEANPUATHE, KaTO HE ca YCTAHOBEHHM MHJMKAIIMK 33 00e3LeHKa.
[Tpes 2020 r.ca peanusupaHu npoaakOHu Ha 4 Opos anapTaMeHTH.

MHBECTUIITMOHHHU UMOTHU

MHBECTULIMOHHUTE UMOTH TIPEACTABIABAT CrPaju U MNMpUJIEKaLld 3€MH KbM TAX. CINEUHAAIHO
000COOEHM YacTU OT CrpajM 3a CaMOCTOSATENHA €eKCIUloaTalus,IpelHa3Ha4€HH 3a OTJaBaHe

ABJATOCPOUHO MO/ HAEM HA JABLIEPHHU APYKECTBA U TPETH JIULIA.

31.12.2020 31.12.2019
BGN '000 BGN 000

Canno Ha 1 sayapm 10 434 10 631
[Tpuaobutu - -




JIEKOTEKC A/]
Konconuoupan zoouwmen punarcoeé omuem
3a nepuooa, npuxkaroyeaui Ha 31 oexemepu 2020 coouna

................................................................

HeTna neuyasnba (3aryba) oT KOpeKLMs 10 OLIEHKa T0
CIpaBeJIMBa CTOMHOCT, BKJIKOUEHA B reyajioara Uiu

3arybara

Tpancdep OT UMOTH, MALLIMHU U CHOPBKEHUS - 197

OTnucanu - -
Canyno na 31 nexkemBpH 10 434 10 434

banaHcoBa CTOMHOCT HAa MHBECTULIMOHHUTE UMOTH Ha rpynara kpMm 3 1.12.2020 r e B pasmep

Ha 8570 xun.aB (2019 r.- 8893 xuj1.1B)
Oyenku no cnpaseouéa CMouHOCM HA UHEeCIMUYUOHHUME UMOMU

HanpaBeHaTra olieHKa Ha HWHBECTULIMOHHUTE HMMOTH 10 CIPaBEelJIMBa CTOMHOCT €
NnoBTapsiemMa (€KEroJiHa) M c€ AbJ/KM Ha NpUJIaraHeTo Ha MOJIEJIa Ha cripaBeyiuBara CTOMHOCT 10
MCC 40. Ta ce wu3BbpuIBa pEryjspHO KbM Jarara Ha BCEKHM TIOAMIIEH (UHAHCOB OTYET.
M3MepBaHEeTO Ha CrIpaBe/iMBaTa CTOMHOCT € pPEeaAIU3UPAHO ChC Ch/ASHCTBUETO Ha HE3aBUCHMH
JMTULEH3UPAHU OLICHUTEIH.

[IpuxoauTe oT Haem ca B pazmep Ha | 213 xun. nB. AMopTHU3alMUTE HA UHBECTULIMOHHUTE
MMOTHU ca B pa3zMep Ha 324 Xuil. JB.

19. APYI'U AbJII'OCPOYHU BBEMAHUWA

31.12.2020 31.12.2019
B3emaHnus OT CBBp3aHU NMPEANPUATHUS 762 757
JIpyru 1bJArocpoyHu B3EMaHUs
OO01mo APYru ALJrOCPOYHH B3eMaHHA | 762 757

BzemaHuaTa oT cBBLP3aHU NpeANpUaTHS ca OT npeaocTtaBeH 3aem Ha Tyuaa ['apasHe AL

20. AKTHUBMU 110 OTCPOYEHU JAHBLH

AKTHBUTE 1O OTCPOUYEHH JAHBLH Ca KaKTO CJI€IBA:

KbMm KbM
31.12.2020 31.12.2019
OT 00€31EeHKAa Ha B3€MaHUs " -
Ot o0e3ueHka Ha M3 u nonydadpukaru 10 10
OT 00€311eTeHUs 32 IEHCUOHUPAHE 3 6
OT npeBUlIEHHUE Ha AaH.0ajlaHcoBa C-T Ha/l c4.0aj.c-T 24 25
37 41

Kbm 31 nexkemBpu 2020r., pecn. kbm 31 aekemBpu 2019r. rpynara rnpusHaBa akTHBHU I10
OTCPOYEHHU JaHBbLIM, BB3HUKHAJIM B PE3yaATaT OT HAYMCJIEHW JaHb4YHM €(PEeKTHU BbPXY HaMaaaeMHU
BPEMEHHHU paziuku. J[aHbuHUTE e(PeKTU OT NPU3HATUTE AKTUBHU IO OTCPOUYEHU JaHBLIM Ca OTPa3eHU U

B OTyeTa 3a BCeOOXBATHUA JI0XO/I.
[Ilpy npu3HaBaHETO Ha OTCPOYCHUTE JaHBYHHU AKTHBM € B3€Ta IMPEABUI BEPOSTHOCTTA

OTJC/IHUTE pa3JMKH Ja HUMaT OOpaTHO MpoOsBIeHUWEe B ObAelle WIM B CleaBall MEepUoa H
Bb3MOXKHOCTUTE Ha JIpyKecTBaTa OT rpyrara /ia reHepupar JaHb4yHa revanoa.
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21.

22.

22.1.

JIEKOTEKC A/l
Konconuoupan coounien punancos omuem
3a nepuooda, npurinoyeaui Ha 31 dexemepu 2020 coouna

[Mpuaoxenuss kbM Koncomuaupanus GHHAHCOB O0TYeT

MATEPUAJIHU 3AITACH

MarepuajiHUTE 3anacu IpeacTaBlIsiBarT:
Ksm 31.12.2020 Kem 31.12.2019
Marepuanu 158 152
He3zapbplueHO NpoOU3BOACTBO 35 82
[ ‘oTroBa npoayKLus 231 298
Croku 3a npenpoaaxoda 396 600
840 1132

e — e ——

Marepuanure kbM 31 gexemBpu 2020 r. BKJIOYBAT OCHOBHHM MaTepHaiu 3a 105 Xuil. JB.

[otoBarta npoaykumss kbM 31 nexkemBpu 2020r. w 2019r. BKIKOYBA OCHOBHO KHJIHMH H
KWIMMEHH u3aenus 3a 207 Xwil. 1B U HETbKAaHW MOJA0BU u3aenus 3a 24 xun. jiB. (KkbM 31 1ekeMBpH
2019r. : KWIMMU U KWJIAMEHM M3Aeaus 3a 235 XU, JIB. ¥ HEThKAaHHU MOJI0BU U3/1e/1us 3a 63 XuJl. JIB.)

Crtoku 3a npenpoaaxba kbm 31 nexemBpu 2020r. kakto u 3a 2019r. BkiarouBaT OCHOBHO
U3e/1Ms, 3aKYNEHU OT APYry NMPOU3BOAUTEIIN.

Kbsm 31.12.2020r. HAMa IpeIOCTaBEHU KaTO 00€3NeYEeHHE MaTEPHAIHU 3aracH.

[Tponykumsita HanuuHa kbMm 31 aekemBpu 2020r. m 31 nexemBpu 2019r. e oueHeHa mno

Ce0ECTOUHOCT.
Kbm 31 nexemBpu 2020r. MmaTepHaiiTe U CTOKMTE, KOUTO ca Ha o0uia CTOMHOCT 554 XWJI. JIB.

ca OLEeHeHU 1o jgoctaBHa crToiHocT (kbM 31 nexkemBpu 2019r. — marepuaid M CTOKM Ha oOwia
CTOMHOCT 752 XWJI. JIB., OLIEHEHHU MO JOCTaBHA CTOMHOCT).

THbPITOBCKH! U IPYTU B3EMAHUS

THproBckure U Apyrd B3eMaHHUs ca KaKTo CJi€/iBa.

[Ipunoxenue KtM KuM

31.12.2020 31.12.2019

B3eMaHHs OT TbProBCKH KJIMEHTH 221 7235 538
ABAHCOBH IUlalllaHUs KbM JOCTaBYHLIU 22,3 - 18
Jlpyru 22.4 138 186
JlaHbLM 3a Bb3CTAHOBSBAHE 22.5 79 6
O6mo 042 768

B3EMAHUSA OT THbPI'OBCKHU KJIMEHTH

BiemMaHusATa OT ThProBCKH KJIMEHTH Ca KAKTO CJIC/1BA:

Kbm KbMm

31.12.2020 31.12.2019

B3emaHus OT KJIMEHTH B CTpaHaTa 669 502
B3emaHus OT KJIMEHTH B 4yKOMHA 57 57
(O0e31ieHKa Ha B3eMaHuUs (1) (1)
ToHproscku B3eMaHHs, HETHO 7235 558

['pynata e nmpusHajia 3aryba oT o0e3LeHKa 3a HEeChOMpPAaeMOCT Ha TBPrOBCKHUTE B3EMaHMUA,
onpesesieHa Ha 0a3a aHAJTU3 Ha B3€MaHUs OT KJIMEHTH M IOCTABYMLIM, KaTO C€ pasryiexk/a BCAKO €1HO
[MOOTAEIHO, U Ha 0a3a Bb3pacTOB aHAJIM3.




JIEKOTEKC A/l
Konconuoupan coouwien punarncos omuem
3a nepuooa, npuxkitoyeaui Ha 31 oekemepu 2020 zoouna
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OGe3lLieHKaTa Ha THPrOBCKUTE B3€MaHMUs Ce OLEHsBa Ha Oa3ara Ha Bb3pAacCTOB AHAJIU3 Ha

CYMHTE OT JaTaTa Ha u3/1aBaHe Ha (paKTypara.
Kem 31 nexkemspu 2020r. 3a yact oT B3eMaHuAaTa Haa 360 AHH, KOUTO ca MOTBBPACHHU HE €

B3€TO pellieHue 3a 00e3LEeHKa U 3a KJIaCU(PULIMPAHETO UM KAaTO PUCKOBH.
C OCHOBHUTE TBHPrOBCKM KJIMEHTH Ca CKJIKOYEHH JIOTOBOPH, B KOHTO ca OINpPEAC/ICHH
CPOKOBETE 3a IUIalllaHe U HEYCTOMKH B CiTydyauTe Ha 3adaBa.

B3eMaHusiTa OT THProBCKH KJIMEHTH BbB BaJlyTa Cca MPEOLIEHEHH MO 3aKJIIOYHUTENIHUS KypC Ha
BHB xbm 31.12.2020r. (31.12.2019r.), B choTBeTCTBUE ¢ M3uckBaHusita Ha MCC 21.

JIBMykeHHETO Ha oOe3lieHKaTa Ha B3emaHus oT kineHTH 3a 2020r. u 2019r. e kakTo cnexaga:

KbM KbM

- 31.12.2020 31.12.2019

Canno KkpM 1 sHyapu I |
Hauuncnenu pa3xoau 3a o0e3LEeHKa - -
OTnucaHu 00€3LUEHKH - :
Caano 1 1

22.2. B3EMAHMUS OT CBBP3AHU JIMLIA

Kbm 31 nekemepu 2020r. rpynarta OTUMTa TEKYLUM B3€MaHUA OT CBbP3aHM JiMla 2 XWILJIB.
ot “Tyuna apasuc” AJl u 18 xun.ae ot Hekoreke USA Inc.(2019r. — 11 xun.nis) .Cuenkure cbC
CBBbP3aHHM JIMlia ca ONoBecTeHH B benexka 32.

22.3. ABAHCOBH ILTAIMAHUS KBM JOCTABYMIIA

Koum 31 nekemspu 2020r. rpynara He OTYMTa aBAHCOBH TUlalllaHus KbM aocTaBunum (2019r —
18 xu. aB.).

22.4. JIPYTYU B3EMAHUSI

Jlpyrure B3eMaHHUs ca KaKToO CJIe/1Ba:

KbMm KbM

- 31.12.2020 31.12.2019

CbneOHH M NMPUCBHAECHU B3EMaHH 40 63
O0Oe3leHeHH CbAEOHU U MPUCHACHHU B3€MaHUs - (29)
[IpeannareHuy pa3xoau 6 3
Jlpyru B3emMaHus 92 149
Jpyru B3eMaHHs S 138 186
KbuMm 31.12.2020r. npeanjaTeHUTe pa3xoaud 6 Xui JIB 3a 3aCTPaxoBKH M aDoHamMeHTH (2019r. —

3 XWJI.JIB. )

Jlpyrute B3emanus, kbM 31.12.2020r. B pasmep Ha 92 xun.gB : ca npepakTypuUpaHH
KOHCYyMaTUBH — 4 Xui.JiB, 76 xun.JiB BzemaHe or @CEC u 8 xui. JieBa 1ieTa no 3acTpaxoBaTeIHO
cbouTue (2019r. -B3emane or npedakTypupaHd KOHCYMaTHBM B pasMep Ha 5 XWiJjB W 131 xun.nB
HauucsieH npuxoa no MCC)

22.5. JJAHDBIIM 3A Bb3CTAHOBJSIBAHE




22.6. B3EMAHMUA 11O INTPEJOCTABEHHU THhPT'OBCKH 3AEMH
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JIEKOTEKC A/

Kounconuoupau zoounien (punancoe omyem
3a nepuooda, npuxardeaui Ha 31 oekemepu 2020 2o0una
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Jlanbuy 3a Bb3craHoBsiBaHe kbM 31.12.2020 ca B pasmep Ha 6 XuJi.JieBa aBAaHCOB JaHBK
neyanba U JaHb4Ye€H KPeauT B pazmep Ha 73 xwi.jB(2019r.- 6 xui.iB).

Hsima Tekylum B3eMaHus 10 NMPEA0CTaBEHU ThPrOBCKH 3a€MH.

IMAPUYHU CPEACTBA U ITAPUYHU EKBHUBAJIEHTH

[lapyyHUTE Cpe/IcCTBA BKJIFOYBAT:

KbM KbMm

) 31.12.2020 - 31.12.2019

[lapuuHuU cpeacTBa B JieBa 2 007 898
[TapyuHu cpeacTBa BbHB BajlyTa 669 474
2676 o 1d7E

KbMm KbMm

31.12.2020 31.12.2019

[Tapuunm cpeacTea B Opou 6 1

[TapyuuHu cpejcTBa B pasiuialiaTe/iHd CMETKH 2 670 | 361
2 676 1372

[TapiuHMTE CpENCTBAa BbB BaJyTa ca MPEOLEHEHH MO 3aKio4vuTesiHus Kype Ha bHb kbMm
31.12.2020r. (31.12.2019r.), B croTBeTCTBHE C M3UCKBaHUsATa Ha MCC 21.

PEITUCTPUPAH KAIIUTAJI

Jlpy:kecTBOTO-Malika € PpEeruMcTpUpaHo CbC 3amMucaH OCHOBEH KanuTal B pasMep Ha
15 042 xwmn. nB., cecrosaul ce or 15 041 610 OOMKHOBEHH MOMMEHHH aKUMH C MpaBO Ha rjac ¢

HOMMHAJIHA CTOMHOCT | JileB BcsAKa. AKLUMOHEpHATa CTPYKTypa Ha /IPY»KECTBOTO KbM 31 AE€KEeMBpH
2019r. u 31 nexkemBpu 2018r. MmOXxe na ce aHalIM3Upa KAKTO CJIeBa:

31.12.2020 31.12.2019

AKLIMOHEDP bpori  AKuuH bporn  Axkuum

aKLIHUH %o aKLIMH %
Kanna TexHomomxku A/l 13 828 824 0194 13 828 824 91.94
JI® UHBECT KEITUTHJI BUCOKO/IOXO/IEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEUJIUHI OO/1 30 000 0.20 30 000 0.20
HOnuBbpce [ pena 100 - 100 -
3s1aTeH JieB XOoJauHr A/l - - - -
ArposeHubpc O0O/] 15304 0.10 15304 0.10
[TOK Cwbraacue 7 000 0.047 7 000 0.047
["apaHUIMOHEH (DOH/T 4 750 0.03 4 750 0.03
[TpoBanus ®apm EOO/L 2 800 0.02 2 800 0.02
JInmxuran Enekrponuke EOO /] 2 500 0.017 2 500 0.017
Craryc MHBecT A/] 1 850 0.012 | 850 0.012
“TIpokcuma™ OO/] 1 000 0.007 1 000 0.007
[Tnacto EOO/I 900 0.006 900 0.006
Anaauc Al - - 700 0.005

D
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JIEKOTEKC A/l

Kouconuoupan 2oounier punancoé omqem
3a nepuooa, npuxkitoueaui Ha 31 oekemepu 2020 coouna
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3aropa Xong A/l 540 0.004 540 0.004
[Tepnsn Esp EOO/] 210 210
Yect Codus [IponmbpTuc 100 100
Uxonomenus OO /] 37 37
XOMMII 282 282

13932 397 92,63 13933 097 92,63

®dusuuecku nuua—1 335 (2019 r. — 1 337) | 109 213 7,37 1108513 7,37
Oo6mo 15041 610 100 15041610 100

[Tpurexxarenure Ha OOMKHOBEHH aKLIMM MMAT MPaBO Ha AWBHU/CHT M Ja rjacyBaT ¢ €/1MH IJjac 3a
BCAKA aKLMsA, KOATO mnpuTekaBar Ha OOwmrte cbOpaHus Ha JApyKeCTBOTO. BCHYKH akiuu ca
PaBHOIOCTABEHU MO OTHOLLEHHE HA OCTATbYHHUTE aKTHUBH.

PE3EPBU

Pe3zepBuTe ca KakTo clie/iBa:

Kbm KbMm

31.12.2020  31.12.2019

3akOHOBHU pe3epBH no wi.246 ot 13 309 105
Jlpyru pe3epBHu - 265
[IpeolieHBUEH pe3epB 3 629 3 665
- 3938 4 035

3aKOHOBUTE pe3epBH ca GOPMHUPAHU KAaTO OTHMUCIIEHHMA OT rnevandara, CbrilaCHO U3MCKBaHHUATA
Ha TbpProBckus 3aKoH M ycTasa Ha Jlpy:kecTBOTO-Malika. 3ajeneHuTe pesepsu npejacrasissar 10 %

OT PEruCTPUpPAHUs KanuTasl Ha JAPYKECTBOTO-MaMKa.
Jlpyru pesepBd kbM 31.12.2020 Hsama (2019 - 265 xun.as ca chopmupanu kbm 31.12.2020 r. B

pe3y/TaT Ha MpeU3dMCleHHe Ha (UHAHCOBHMs OTHET Ha AblUepHOTO ApyxkecTBO Jlekoreke USA
[nc.BbB BajyTa Ha MpEACTaBIHE KAaTO C€ W3IMO0J3Ba 3aKkounTenHus Kype Ha bBHb kvm 31.12.2019 1.

B IlpeoueHbuyeH pe3epB € MpeAcTaBeH pesyinrara or ussbpwiBadute a0 2001 roauha
PEOLIEHKU ChHIVIACHO CYETOBOJHOTO 3aKOHOJATEeNICTBO, KakTo M npeoueHkure mnpe3 2002r. npwu
npeMuHaBaHe kbM M®CO. [IpeolieHbYHUAT pe3epB ce NPU3HABA KATO Hepasnpeie/icHa nevanoda
cliel OTIMMCBAHETO Ha CHLOTBETHHMS aKTHUB. CHIJIACHO MOJIMTUKATA Ha JAPYKECTBOTO, NMPEOLECHbYHMS
pesepB, (GoOpMHpaH OT MpeoLEHKAaTa Ha [IbJITOTPAHHWUTE MaTepUaTHW aKTHBH HE MOXE Ja Ce
pasnpejaeis 3a AMBUACHTU. Ha TO3M eTam He € najeH CYETOBOJEH M3pa3 3a JaHbYeH MacuB BBPXY
MPEOLEHBYHHS PE3CPB.

HATPYIIAHA ITEYAJIGA/3AT'YBA

KbMm 31 nexkemspu 2020r. rpynara oT4yuTa pe3yJITAaTUBHO HaTpyrnaHa nevanda B pasMep Ha 493
XWI1. JB., B T.4. Tekyuia nedanba 3a 2020 r. — 1 077 xun. nB. (3a 2019r. — Harpynanara 3aryba e B
pazMep Ha 293 xu. JB. )

U3uucieHreTo Ha OCHOBHATA HEeTHa revaiba Ha akuus kbM 31 aexkemspu 2020r. e 6aszupaHo
Ha neuanbara 3a nepuoga B pasmep Ha 1077 xun. nB. (2019r. — 391 xwun. nB. newanda) w
cpeaHonpeTerieHus Opoii 0OMKHOBEHHM akuuu 3a nepuoaa 15 041 610 opos (2019r. — 15 041 610

0pos).
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JHAEKOTEKC A/

Konconuoupan zoouwen (hpunancoe omuem
3a nepuooa, npuxkarwqeaui Ha 31 oexkemepu 2020 coouna
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ITPOMEHHAN B CHETOBOJAHATA IIOJIMTUKA U E®EKTU BbPXY ®OUHAHCOBUIA
OTYHET

[Ipunaranero Ha MC®O 9 , ®uHancoBu UHCTPpYMEHTH™ oT 01.01.2018 € moBeno 10 npoMeHu B
CYETOBOJHATA MMOJIMTUKA, HO HE Ca U3BBPLIEHH KOPEKUMUU MO CYMMUTE M0 CbOTBETHUTE CTATHH,
OTpa3siBallld OTYETHUTE OOEKTH, Nnpu3zHaTH BBB DuHaHcOBUS oTueT. CpaBHUTE/IHU JaHHU He ca
npeusuuciaBaHd. OOUAT eEeKT KbM HEpasnpeaeneHara rnevyanda Ha ApyxKecTtBoTo kbM 31.12.2020
€ HyJla JIEBa.

SAABJIKEHUSA 11O BAHKOBH 3AEMUA

['pynata He oTuyMTa 3aAb/DKCHHS MO KpeauTu B OTyera 3a PHHAHCOBOTO CHCTOSSHHUE KbM
31.12.2020r.

IMACHUBU 11O OTCPOYEHH JJAHBIIU

KbMm 31.12.2020r. rpynara He OTYUTA NIACUBU 110 OTCPOYEHHM JIaHbLIH.

INPOBU3UUAU

Kvem 31 pexkemBpu 2020r., pecn. 31 aexkemBpu 2019r. rpynara e npu3Hana npoBU3MM 3a
o0e3lmeTeHus npu neHcuoHupane B cproTBeTcTBUE ¢ MCC 19 B pazmep Ha 6 xuJ. JB. (6 XUJI.J1€eBa —
2019r.),KbMm 31 nexkemBpu 2020r. rpynara € Hanpasuiia OLIEHKA Ha cymara Ha OYaKBaHWUTE pasxo/u
3a MEepCOHajla MPU HACTbIIBAHE HAa MEHCUMOHHA Bb3pacT. OOuiaTta cyma Ha 3aJb/DKEHUATA BKJIKOYBA
JIall@aHUsITa TPU MPEeKpaTsIBaHE Ha TPYJAOBOTO TNMPABOOTHOLUEHHUE CJie/l MpUAOOMBaAHE Ha IMpPaBO Ha
MEHCHUA 3a Bb3PACT U CTAX, KAKTO M Mopaau O0JIECT.

CwrnacHo u3uckBaHusATa Ha Kojekca Ha tpyaa u KonexktuBuus tpynos aorosop (KT/), npu
NpeKpaTsiBaHe Ha TPYAOBOTO MPABOOTHOLICHHUE, CJIe] KaTO paOOTHUKBT WU CIYKUTEJAT € NPUI00UII
MPaBO Ha TEHCHUS 3a OCUTYPUTEJIEH CTa)X U BB3PACT, JAPYKECTBOTO € 3aJb/DKEHO [1a MY HU3IUIATH
o0e3lIeTeHHEe B ABYKPATEH pa3Mep Ha OPYTHOTO MECEYHO TPYAOBO Bb3HArPaXKACHHUE, aKO TPYAOBHS
MY CTaK mnpu padoroaarens € a0 10 roaMHu wiM B LIECTKpaTeH pa3Mep Ha OpPYTHOTO TPYAOBO
Bb3HArpaXkJIeHUe, ako TPYJA0BUS My CTax Npu padotoaaress € Haa 10 roauHy.

OCBEH TOBa, INPH MPEKACBPEMEHHO MEHCUOHUPAHE MOPaAU HETPYAOCMTOCOOHOCT, MEPCOHATBT
MMa NpaBO Ha 00E3UIETEHUE B pa3MeEp 10 ABE MECEYHU OpyTHH padOTHHU 3aIulaTvd MpPU TPYIAOB CTAXK
MUHHUMYM 5 IFOJMHM M NMpPU YCJIOBHUE, Y€ HE ca MOJydaBaHU TaKUMBa 00E3LUETEeHUSs Mpe3 MOCIEIHUTE
5 TOAMHU OT TPYAOBHUS CTaXK.

M3uncieHnweTo Ha pa3Mepa Ha Te3M 3aJb/DKEHHsS Hajlara y4acTHeTO Ha KBaJludUUMUpaHH
aKTHOEPH, 3a Ja MOXKE J1a Ce€ OMpPEeAe/IM TAXHATa cerallHa CTOMHOCT KbM JaTtaTta Ha OT4YeTa, MO KOATO
Te ce npeacrtaBiaT B Oryera 3a GUHAHCOBOTO CHCTOSIHUE, KOPUIMpaHa C pa3mMepa Ha HENPU3HATUTE
aAKTIOCPCKHM TevajiOn U 3aryOu, a pecil. USMEHEHHUETO B CTOMHOCTTA MM, BKJL. TIPU3HATUTE aKTHOEPCKH
neyandbu u 3aryou — B Otuera 3a BceoOXxBaTHUs J0xo4. llpenBua Ha mankus pasmep Ha
3a/1b/DKCHUSTA, CPABHEH C LICHATa Ha aKTIOEPCKUS TPY/, U3UYMCIICHUSATA ca HalpaBeHU OT rpyrara.

JIBM)KEHHMETO Ha NpoBU3MUATA 3a O0E3LIETEHUE MPH MEHCHOHUPAHE Ha MepcoHala € KakKTo
cle/Ba:

KbMm KbMm

31.12.2020 31.12.2019

s
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30.1.

JIEKOTEKC A/l

Koncoauoupan zoounien QuHancoe omqem
3a nepuooda, npuxaiodeauy Ha 31 oexemepu 2020 200una

[TpoBH3MsA B HAYAJIOTO HA OTYETHUS NIEPHONL 40 133
M3BbpLIECHM TUTALLIAaHU NPE3 1epruoia (35) (101)
OcBoOoaeHa NMpoBU3Ms Ipe3 Mepuoaa - -
Hauncnena npoBu3usi KbM Kpas Ha OTUETHUS MEPUO ; 3
[IpoBu3Ms B Kpasg Ha OTYETHHUS NMEPUO] 12 40

[TpoBM3UM MO rOJAMHH, KAKTO CJIE/1BA:

KbM KbM
31.12.2020  31.12.2019

2021r. - 34
2022r. - |
2023r. S S
2024r. L 7 -
O01m0 321bJIKEeHH 32 00e31eTeHne NPH NeHCHOHUPaHe 12 40

|

— —
e —

Kem 31.12.2020r. 8 Oruera 3a (MHAHCOBO CBCTOSHHUE TMPOBU3UHUTE 3a 3a1b/DKEHHA 34
o0e3lleTeHusl NIPU MEHCHOHUpaHe Ha pabOTHHMLIM M CIIY)KMTEJIM Ha rpynara ca npeCcTaBeHM KaTo
rexyum — 0 xun. B, ¥ HeTekyuy — 12 xui. aB. (2019r. — TekyuM — 33 XWJl. JIB., HETEKYIIH — 7 XUl
J1B.).

3aabIKEHUETO 3a 00e31eTeHUe NMPU NMEHCUOHUPAHE C€ ChbCTOU OT CJICAHUTE KOMITOHECHTH:

- 31.12.2020 31.12.2019
[IpoBH3Ms 32 HEU3IIOJI3BAHU OTITYCKH 2 -
O6e31eTeHus Mpyu JOCTUraHe Ha MEHCHOHHA Bb3PacT 12 40
O6mo 3a1b/KeHHe 32 o0e3neTeHHe NPH NeHCHOHHPaHe 14 44

TBPI'OBCKH U IPYT'U 3AABJZKEHUA

TekylKMTe THProBCKH U APYTH 3aabbkeHus kbM 31 nekemBpu 2020r. u 2019r. ce cbCTOAT OT:

KbMm KbMm

[Mpunoxkenns 31.12.2020  31.12.2019

3abIPKEHUs KbM JOCTaBYULIU 30.1. 385 412
[TonyueHU aBaHCH OT KJIMEHTH 30.2. 1 I
3a1b/DKEHUS KbM MEPCOHAIa U COLIMATHOTO OCHUTYpPsiBaHE 30.3. 535 49
JIpyru 3ab/DKEHUS] KbM OIODKETa 30.4. 189 64
Jlpyru 3aab/KeHUS 30.5. 156 134
OO0 TeKYIH ThProBCKH H APYI'H 3a1bJIKCHHS 786 660

3ANBJIKEHAS KBM TOCTABUYMIIA

TekyLMTE 3a/bJKEHHA KbM AocTaBaui kbM 3 1 aexemppn 2020r. u 2019r. ¢¢ cneToAaT OT:
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JNEKOTEKC A/l
KoHcoauoupan 200umieH QUHarHcos omiem
3a nepuooa, npuxkiio4éaui Ha 31 oexemepu 2020 200una
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KbM KbM

31.12.2020 - 31.12.2019

3aab/KEHUS KbM JIOCTABYMLM OT 4y>KOMHA 201 366
3ab/HKeHUS KbM JIOCTAaBYMLIMA OT CTpaHaTa 184 46
385 412

[‘pynaTa ypexkaa 3aJb/UKEHHATa KbM CBOUTE IOCTABUMLIA MENILY 30 u 360 noHu oT narara Ha

Bb3HUKBAHE, CIIOPE/l KJ1ay3uTe Ha CbOTBETHHA 10TOBOP.
3anbKEHUATA KbM JOCTABUMIM BbB BajlyTa Ca MPEOLEHEHH MO 3AKTOUHTE/IHHS Kype Hd
BHB kbM 31.12.2020r. (31.12.2019r.), B CLOTBETCTBHE C M3UCKBAHWATA Ha MCC 21. IlpocpoueHu

3anbinkeHus kpm 31.12.2020r. HaMa.

30.2. INIOJIYYEHU ABAHCH OT KJIMEHTH

KoM 31 nekemspu 2020 r. nojay4€HUTE aBaHCH OT KJIMCHTH C€a B pasMep Ha | xun.aB.(3a 2019 .
— | xun.B).

30.3. 3AABJUKEHHUS KbM IIEPCOHAJIA ¥ COLIUAJTHOTO OCUI'YPSBAHE

3aIbKEHUATA KbM NIEPCOHAa W COLMAIHOTO OCHIYypsBaHE KbM 31 nexemspu 2020r. u 2019r.
C€ CBCTOSAT OT:

31.12.2020 31.12.2019

3aabKEHU KbM MEPCOHAA 32 Bb3HAr paK1CHH 43 36
3aab/IKEHUA KbM COLMAIHOTO OCUTYPsBAHE 10 10
3aab/KEHHs 3a 3paBHO OCUTYPSIBAHE 2 3
55 49

e ——

-
e —

3aabKEHUATA 3a Bb3HArPpaKA€HUSI U OCUT'YPOBKH KbM 31.12.2020r. B pa3mep Ha 5O XWJLJIB.
ca 3a mecew aekemBpH 2020r. (2019r. — 49 xun.B. )

30.4. JIPYI'M 3AXBJDKEHUS KBM BIO/UKETA

JlanbunuTe 3axbikerus kbM 31 aexemspu 2020r. n 2019r. ce cbCTOAT OT:

Kbm KbMm

- 31.12.2020 31.12.2019

JlaHbK BBPXY JOXOAUTE HA (PU3UUECKH JIHlIA 12 7
JlaHBK BbPXY pa3XxoUTe 1 ]
MecTHH JaHbLU U TaKCH - -
KopnopaTHuBeH JaHbK 126 47
JIJIC 3a BHacsaHe 42 9
Buocku 3a ¢pona CEC 8 -
189 64

3anbKEHUATa 33 JaHbK BbPXY J0XOJMTE Ha (PU3UYECKH JIKLA KbM 31 nekemBpu 2020r. ce

OTHACSAT 3a Bb3HArPaXJAECHUsS Ha MEPCOHAIA 3a MECCL ACKEMBPH 2020r., pecn. 3a mecell ACKEMBPH
2020r.
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JIEKOTEKC A/l

Konconuoupan zoounien punancos omiem
3a nepuooa, npuritoyeaui Ha 31 oexemepu 2020 200una
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IIpuj1okeHHUS KbM

3aabKEHUATA 3a AaHbK BbPXY Ppa3XoAuTe MPEACTaBIABaT ABHKUMHU CYMH, HAYHCJICHH
ChIVIACHO M3MCKBAHMATA Ha 3aKOHA 3a KOPMOPATHMBHO MOAOXOAHO oOsiaraHe BbpXY MPEACTABUTEIIHH
pa3zxoau 3a 2020r.

3aabDKEHUS 32 MECTHH JaHbIM U Takcd KbM 31.12.2020r.Hama (3a 2019 r - Hama )

JAPYI'U 3AABJIKEHU A
JIpyrure 3a1b/KEHUS Ca KaKTO CJIe/1Ba.

Kbm KbMm
31.12.2020 31.12.2019
KpeauTopu B JieBa 34 335
3a1b/DKEHUS KbM 3aCTPaxoOBaTE/IHH HHCTHTYTH d |
Y apBKKHU OT nepcoHana I 1
JIMBUIEHT MO/IJIEXKAlLl Ha pasrpe/ie/IeHHe 13 -
Pa3zuetu no rapanuuu Ha C/] 23 -
Pa3ueTH no Aeno3uTH 3a rapaHLUHH 80 91
156 134

3aab/DKEHUASITA KbM KPEAUTOPUTE B JIEBA IMPEACTAB/IABAT Pa3XOAdU 3a OTYETHHS TCPHOA,
M3BBPLUEHHM /10 JaTaTa Ha cbeTaBsiHe Ha ['PO, HO dakTypupaHH OT KOHTPAreHTUTE HH Mpe3 2021 r.,

pecn. 2020r.

[Tpe3 2020 r. no pewmeHre Ha OOLWOTO CHOPaHHE HA AKLIMOHEPUTE IPYKECTBOTO pasnpe/ieiiv
nuuaeHT no 0,025 neea Ha akuus /15 041 610 6p. akuuu/ B paszmep Ha 376 XuaJiB. J\MBUACHTHT
6ewe uzmiaren ot Llentpanen nenosutap u Obb Hepa3nnatenata cyma B pasmep Ha 13 XWILJIB KbM

31.12.2020 r. ce u3mniaia oT ApY»KECTBOTO.

OTCPOYEHMU ITPUXO/1HU

Kbm 31.12.2020r. rpymnarta He OTYMTa OTCPOYCHH MPUXOH.

CBBP3AHU JINLIA

Crenkure MEXIy CBbpP3aHUTE JIMLA ca CKIKOYEHH MPH YCJIOBUS, KOWTO HE C€ pasjau4vaBat

CBHLIECTBEHO OT T€3U MEXK/Y HECBbP3aHUTE JIMLIA.
[Tpe3 2020r. OChlIECTBEHUTE CASIKH M0 MPOAAKOU ChC CBbP3aHOTO JHuLe ., [ynna ["apabHC™

AJ] ca B pazmep Ha 44 xuwrB — 24 XWILJB NPUXOIU OT ycayru no JloroBop 3a oocnyxBaHe U 20
XWJI.JIB MIPUXOAU OT JIMXBH IO JOTrOBOP 3a NapHU€H 3acM.

Knarwuoe ynpaenencku nepconan

CBbCTaBBT Ha YIIPaBJIEHCKUS nepcoHai e onosecteH B [Ipunoxenue Ne 1.1.
K 1rouoBHAT yIIpaBJI€HCKU [IEPCOHAT HE MOTy4YaBa Bb3HArpaxK/1eHMUs.

MOJIUTUKA U ITPOLIEAYPHU 3A YIIPABJIEHHE HA KAIIUTAJIA

[lenuTe Ha pBKOBOJICTBOTO Ha rpyrara BbB Bpb3Ka C YIpaBJieHHE HA KaruTasa ca:
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JIEKOTEKC A/l

Konconuoupaun 200unien (hunancos omuyem
3a nepuooa, npuxkiaodéaui Ha 31 oexemepu 2020 zoouna

..................................

e L L P T e T ST DD e e DTl Tl e e s D e T e e e L, e e

IMpunoxenuns kpbM KoHcotuaupanus (HHAHCOB OTYET

- Jla OCHUI'ypH CMOCOOHOCTTa Ha rpymnara Ja NpOAB/IKH JIEMHOCTTa CH Karo JACHCTBALLO
NpeAnpUsTHE, TaKa Y€ J1a MOXKe Ja Mpe1oCTaBs Bb3BPbLUIAEMOCT Ha KaluTasla Ha akLIMOHEPHUTE;

- J1a ocUrypu aoOpa peHTaOMJIHOCT Ha aKLMOHEPWUTE, KaTo Omnpeaesis aJeKBaTHO LiEHaTa Ha
[MPOAYKTHTE M YCJIYTHTE CH, KAKTO M WHBECTULIMOHHUTE CH MPOEKTH B CHOTBETCTBUE C HUBOTO Ha
pa3IMYHUTE BUI0BE PHUCK.

[‘lpynaTta yrnpaBisiBa CTPYKTypaTa Ha KanuTajla W U3BbpLIBa HEOOXOAHMHUTE KOPEKLIMK B Hesl B
CbOTBETCTBHE C MPOMEHUTE B HMKOHOMHMYECKaTa OOCTAaHOBKA W XapaKTEPUCTHKHTE Ha pHCKa Ha
CbOTBETHUTE aKTUBHU. 3a Ja MNOJIbpyKa WIM KOpUrMpa KamnurajioBara CTPYKTypa, rpynara ce
NpuAbPKAa KbM OOLIONPUETUTE 3a OTpachjia HOPMH Ha CHOTHOLUEHHWE HETEH ABJI KbM KamnuTal.
HeTHuAT ABJAr ce u34MciigBa KaTo O0LL ABbJAT MUHYC MAapUTe U NapUYHUTE €EKBUBAJICHTH.

[Ipe3 2020 roauHa cTparerusTa Ha rpymnara € Ja NnoAAbpKa CbOTHOLICHUETO IBJII KbM

Karurajl Ha TaKOBa HUBO, KOETO Jia rapaHTUpa JA0CTbIT 10 (PMHAHCUPAHE HA pa3syMHa LIeHa.

IEJIA ¥ TIOJIMNTUKA HA PBKOBOJICTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunMuTe (hMHAHCOBU PUCKOBE, HA KOWUTO € U3J10’KeHa rpyrnara, ¢a U3sOpOoeHH 1no-a01y.

BanyreH pucK

[To-rossmMara 4acT OT CAEJKHTE Ha rpyrnara ce OChbLIECTBIBAT B €BPO, YUHUTO Kype € (PMKCUpaH
KbM Kypca Ha JieBa. YUyKJeCTpaHHMTE TpaH3aKUWH, ACHOMHHMpaHH B ILIATCKW [0Japy, u3jarat
rpyrnara Ha BaJlyTe€H PUCK, HO Te ca cBejaeHHM 10 muHumym npe3 2020r. 3a na cBenae 10 MHHUMYM
pUCKAa OT TNpPOMsSHA Ha BaJyTHUS KypC rpyrnara NnpeMHHaBa OT [10JIJapOBH B €BPOBH LEHH KbM
OCHOBHUTE CHM KOHTpareHTH. CbhILUEBPEMEHHO, rpyrnara ce CTpeMH Ja 3aMeHs 4YYKIACCTPaHHUTE
NOCTABYULIM C MECTHM, KbJAETO TOBAa € BB3MOXKHO, O0€3 na OKa3Ba BJIMAHUE Ha Ka4vYeCTBOTO Ha

3aKyNyBaHUTE CYPOBUHU U MaTepHaAIIH.

JINXBEH pPHCK

[lonuTukaTa Ha rpynara € HacoYeHa KbM MHUHHUMHU3MpPAHE Ha JIUXBeHUs pUCK. Kbm 31
nexkemBpu 2020 roarHa rpynarta HAMa KpeauTHa 3aJIbKHAI0CT (3a 20191, — HaAma)

IlenoBu puck

C uen ynpaBjieHMe Ha ILIEHOBMUS PUCK, rpyrnara 3asBsBa [10CTaBKara Ha HEOOXOAMUMHTE
MaTepHUaJIM MPEABAPUTEIIHO U M0 TPUMECEUHs, J0roBaps LICHUTE Ha TE€3H YCJYyIH, 3a KOUTO TOBA €
Bb3MOKHO M ChOTBETHO CKJIFOUYBA JOrOBOPH 3a LisijlaTa UHAHCOBA I'O/IMHA.

Kpeauren puck

UsnaraHeTo Ha rpymnatra Ha KpeAMTeH PHMCK € OrpaHMYeHO A0 pa3mepa Ha OajlaHCoBaTa
CTOMHOCT Ha TBProBCKUTE M KpeauTHW B3eMaHud. Cobuumre ca npeacraseHd B Oryera 3a
(pMHAHCOBOTO CHCTOSIHUE B HETEH pazMep, CJIe/l MpUcNajaHe Ha HaYUCICHUTE 00C3LIEHKH MO PHCKOBH
B3E€MaHMUA.

['pynata HsAMa 3HAYUTE/IHA KOHLIEHTpALIMA Ha KpPEAMTEeH pUCK. HeWHata nojuMTUKa €, 4e
OTCPOYEHHM IJIAlllaHUsl CE€ MpeajiaraT caMO Ha KJIMEHTH, KOMTO MMAaTr AbjJra UCTOpPUsS W TbProBCKO
ChTPYAHMYECTBO C rpymnara, 100po (UHAHCOBO CbCTOAHME W JIMIICA HA HAPYLICHMS TMPU CMa3BaHETO
Ha KPEOWTHHUTE YCJOBMS. 3a OCTaHajaTa 4acT OT K/IHEHTHTE IPOAaXOMUTE Ce M3BbPIUBAT [pPH
noJiyyaBaHe Ha CTOKAaTa, KOETO rapaHTUpa B3€EMaHUATa Ha rpyrara.
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KoM 31.12.2020r. makcuMaiHaTa €KCIoO3ULUs KbM KPEAUMTEH PUCK € KaKTO Clle/1Ba:

Kbm KbMm

31.12.2020r. 31.12.2019r.

NuBecTULIMHA | 554 1 554
JIbArOCpOYHH B3€EMaHUS 762 757
TBbproBcku B3eMaHus 956 776
[lapy ¥ napUuyHU EKBUBAJIEHTH 2 676 1 372
5 948 4439

34.5. JIMKBHIEH pHUCK

['pynata npoBexkJa KOHCEepBaTWMBHA IIOJIUTHKA I10 YIpaBjieHWE Ha JIMKBHAHOCTTa KaTo
BHUMATEJIHO CJICAM TJalllaHUsTa IO [OracUTEJIHUTE IUIAHOBE Ha ABbJNOCPOYHUTE (PUHAHCOBH
3a/IbJDKEHMS, KAKTO U U3XO/IALIMATE MapHYHU MOTOLM, Bb3HUKBALIM B X0/1a HA OnepaTHBHATa JI€HHOCT.

[TorpeOHOCTUTE OT JIMKBMAHM CPEACTBA CE€ CJACAAT 3a pa3/IiiHH BPEMEBH MNEPHOAN — €KEIHEBHO H

e)KeCceMUYHO, KakTO U Ha 0a3ata Ha 30-IHEBHU NMPOrHO3U, a4 B AbJTIOCPOYCH IJIaH — 3a MEPHOAH OT
180 u 360 aHwu.

Kum 31 nexkemppu 2019r. nasieskure Ha JOTOBOPHHUTE 3a1b/KEHHs ¢a 00001IEHH KAKTO ClIe/1Ba:

31 nekemepu 2019r. KparkocpouHu JIBbJIrocpoyHU
Jlo 1 ronuHa Ot 1 1035
rOJAMHHU Hapn 5 roguHu

3a1bJKEHUA KbM CBbP3aHH JIMLa - - ;
3ab/KeHUs 110 OAaHKOBH 3aEMU - . _

3aab/HKEHUs 110 (DUMHAHCOB JIM3UHT -
TBbproBCKH 3aAb/DKEHUS 412 - -

412 . _

Kbm 31 nexemepu 2020r. najieskure Ha JOTOBOPHUTE 3abJKEHUs ca 000011EeHH KaKTO Clie/Ba:

31 nexemBpu 2020r. KpaTtkocpouHu JIBarocpounu
Jlo | ronguHa Ot 1l 1o
rOJAMHH Hana S roguHu

3ab/KEHUS KbM CBbP3aHHU JIMLA - : -

3aab/KEHHs 110 OAaHKOBM 3a€MU - ; _
3aabKeHUs N0 GUHAHCOB JIM3UHT - " P
TBHproeBcku 3aAb/DKEHUS 385 ; -

3835 - a

CTOFIHOCTHTQ OIMOBECTEHU B TO3MW aHAJIU3 HA MNaACKUTE Ha 3aAbJDKCHHUATA, TMPCACTABJIABAT

HEeUCKOHTUPAHUTE MapHUYHU MOTOLM MO J0rOBOPUTE, HANIpUMep OpYTHUTE KPEAMTHH aHTaXKMMEHTH

U OPYTHHUTE 3abJKEHHs 110 GUHAHCOB JIM3UHI (NPE/M M3BaK/1aHe Ha uHaHCOBUTE pasxoau). lesm
HEJMCKOHTHPAHM TApUYHU TIOTOLM C€ pasjyMyaBaT OT CTOHHOCTTa, BKJIOYeHa B OTuyera 3a

(PUHAHCOBOTO ChCTOSHHWE, 3aLIOTO CTOMHOCTHUTE B OT4dera ce Oa3zMpar Ha JTWCKOHTHPAHW MapH4HH

39




34.6.

9.

35.1.

335.2.

33.3.

JNEKOTEKC A/l

Konconuoupan 200umen ghunarcoe omuyem
3a nepuooa, npuxirwyeéaui Ha 31 oexkemepu 2020 coouna

.....................................................................................................................................................................................................................................................................................

[TOTOLIMA.
CnpaBea/iuBH CTOHHOCTH

CnpaBeyiMBaTa CTOMHOCT HaM-00LIO MPEACTaB/sgBa cymara, 3a KOATO €IUMH aKTHUB MOXeE Ja
Ob/le pa3sMEHEH WM €QHO 3aQb/DKEHHE Ja ObAe M3IUIATEHO NMPH HOPMaJIHW YCJIOBHMsA Ha CHAEjKaTa
MEX/Yy HE3aBUCUMM, JKejlaelld U UHOpMUpaHU KoHTpareHTH. llosuTukara Ha rpymnara € Ja
OTMOBECTSIBA BHB (PUHAHCOBUTE CHU OTYETH CIPABEIMBATA CTOMHOCT Ha (DUHAHCOBUTE AKTUBU WU

[TAaCUBH, HAM-BEYE 32 KOUTO ChILIECTBYBAT KOTUPOBKU Ha NazapHHU LICHU.
CnpaBeaiyMBaTta CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPIryBaHW HAa aKTUBHU Mas3apu ce

0a3upa Ha KOTHPAHH LIEHW KbM Kpas Ha OTYETHHUs nepuoj. KoTupaHuTe nasapHu LEHU Ca TEKYLLUMTE
“OMa-ueHu  (LeHa “KymnyBsa’ ).

CnpaBeaiMBaTa CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHHU
nazapu ce Ornpejens 4pe3 OUCHbYHU METOAHU, KOUTO ce€ 0azupar Ha pa3jiM4HU OLUECHBYHU TEXHUKH W
NPEAnoJiOKEHUss Ha PbKOBOJACTBOTO, HANPABEHU Ha 0a3a Nna3apHUTE YCJIOBUA KbM Kpas Ha OTYETHMS
nepuon. KoTupaHu na3zapHu LEHM WJIM KOTHPOBKM Ha JWJIbPU 3a NOAOOHM HHCTPYMEHTH ca
M3MO0JI3BAT 3a ABJIFTOCPOYHHU IBJITOBE.

KoHuenuusTa 3a cCcrpaBea/iMBata CTOWHOCT Mnpeamnojiara peajiu3upaHe Ha (QUHAHCOBH

MHCTPYMEHTH 4pe3 npoaaxda. B noBedero ciydan, OCOOEHO MO OTHOLUEHHE HA TbPrOBCKHMTE
B3€MaHMs U 3ab/DKEHUS, KPEJAUTUTE U JIENO3UTUTE, rpyraTa O4aKBa /a peajiuszupa te3u (PMHaHCOBH
AKTHBHU W 4pe3 TAXHOTO LISIJIOCTHO OOpaTHO M3IUIallaHE WM PECIl. MoracsiBaHe BbB BPEMETO. 3aTOBA

T€ C€ NMPEACTABAT MO TAXHATA aMOPTU3UPYEMa CTOUHOCT.
Col10 Taka rojisiMata 4act OT (PMHAHCOBHUTE aKTHBHM M IMACUBHU Ca WJIH KPAaTKOCPOYHH IO

CBOSITA CBIUIHOCT (ThPrOBCKM B3€MaHMsl M 3a/1bJDKEHUS, KPAaTKOCPOYHHU 3a€EMM), WM Ca OTPa3€HH B
Otyeta 3a (MHAHCOBOTO CBCTOSHHME MO Ma3apHa CTOMHOCT (MpeaoCcTaBeHHW OaHKOBH JCTO3HMTH,
MHBECTHLIMM B LIEHHW KHW)KA) M IOpaJd TOBAa TAXHATa CIIpaBeJ/iMBa CTOMHOCT € MPUOIU3UTENIHO
paBHa Ha OalaHcOBaTa UM CTOMHOCT. M3KiIrouyeHHe OT TOBa MPABMIIO Ca MOBEYETO UHBECTULIMMTE B

ABIIEPHH W acOLMHUpaHu (M B APYrd APY’KECTBA), 3a KOMTO HAMA Maszap M OOCKTHBHH YCJIOBUS 3a
onpeaeissHE MO JOCTOBEPEH HAa4YMH Ha TAXHATa CIpaBeA/IMBa CTOMHOCT, MOpPaav KOeTO Te ca
[MpeACTaBEHMU T10 LIeHa Ha Npuao0uBaHe (ceDEeCTOMHOCT).

JIOKOJIKOTO BCE Ol HE CBLIECTBYBA JOCTATbYHO Ma3apeH ONUT, CTAOMIHOCT U JIMKBUIHOCT
3a TMOKYNKH M IpoaakOHW Ha HAKOM (PUHAHCOBM AaKTHBM M IIACHMBH, 3a TAX HAMA JOCTATbYHO H

Ha/1€XKAHH KOTHPOBKHM Ha Ia3apHH UEeHU. PBKOBOJCTBOTO HA rpyrara c4MTa, Y€ rnpy CbLICCTBYBALLMTE
obcrositesicTBa npeacraseHuTe B Oruera 3a (DMHAHCOBOTO CBHCTOSIHUE OLIEHKM HAa (PUHAHCOBUTE
AKTUBYU M MAaCUBU Ca Bb3MOKHO Hal-HaJACKIAHH, aIcKBaTHHU U JIOCTOBEPHHM 3a LICJIMTE Ha (PMHAHCOBaTa

OTUCTHOCT

JIPYTH OITOBECTSIBAHUS

HanuoHa/iHM pe3epBH H BOEHHOBPEMEHHH 3allacH

['pynara HsMa aHra)xMMEHTH 110 MpPaBUTEJICTBEHA nporpama 3a HauuoHanHua pe3epB U
BOCHHOBPEMEHHMUTE 3arlacH.

IIporpamu 3a onasBaHe Ha OKOJIHATa cpeaa

JleHiHOCTTa Ha rpynara He OKa3Ba BPEAHO Bb3JACHCTBHE BBPXY €KOJIOIMYHOTO PaBHOBECHE Ha
OKOJIHaTa Cpe/ia U HE Ca U3BbPLUBAHH CIIELIHAIHK Pa3X0/H CBbP3aHH ¢ TOBA. |

IIporpamHuo ocurypsiBaHe
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Ot 01.07.2010r. rpynara pabOTH C MpOrpameH MNpOAYKT “Microsoft Dynamiks NAV™,
CBIBTCTBAHO C AHAJM3 W ajarTalys B 4acTra Ha MPOU3BOJACTBOTO U OTYMTAHETO HA PasXOIHTEC B
ce0ecTOMHOCTTAa Ha MPOAYKLIMATA.

Cobae0OHH Ae/1a 1 AAMHHHUCTPATHBHH MPOH3BO/ACTBA

Kbm 31.12.2020r. rpynara otnuca 29 XW1.JB — CyMa NpesBeHa no cbAeOHH MCKOBE Cpelily
JUTHKHULIM TTOPAJX U3TEKJIA JaBHOCT.

AKTHBH, Ja/l€HH 32 o0e3NeyYeHHe, 3alIHCH HA 3aN0Be]l M TAapaHIHH

['pynara HaMa NpeJoCcTaBeHH 00€3MeYeHUs MO KPEIAHUTH.

ITpou3BOACTBO HA €JIEKTPOEHEPrus

[Ipez 2020 r. Gewie BBBEAEHO B EKCIUIOATAllMA HM3TPAJCHOTO COOCTBEHO ra3ONpPOBOAHO
oTKJIOHeHHe. UHBecTMumsta € B pasmep Ha 293 xwuagieBa. OTHOBO € mycHata B JI€MCTBHE
koreHepalMoHHaTa cuctema Cummins 3a NMPOMU3BOJCTBO Ha €ICKTPHYECKA W TOIJIMHHA €HEPrus OT
BUCOKOE(EKTHBEH U3TOYHHUK 10 KOMOMHHPAH Ha4YMH B CbOTBETCTBHE C naparpad 1, 1. 46 ot 3akoHa
3a eHepreTukara. OfLara HHCTaJIMpaHa MOLIHOCT Ha ChbOPBKEHUATA MPOU3BEXKIALLH €J1. CHEPrHd 110
KOMOMHUpPAH HauuH B ApyxkecTBoTO € 2.0 MW. CowrinacHo wi. 39, ot 3akoHa 3a €EHEepreTuKara, He C€
U3UCKBA M3/1aBaHEe HA JIMLIEH3US 3a MPOU3BOACTBO HA €J1. EHEPrus OT JIMLEC, MPUTEKABALILO0 LiCHTpala €
obia uHcTamupaHa MouHocT 10 5 MW.IIpe3 2020 r. cucremara e paboTuia 2410 yaca u ca
peaJiM3MpaHy NPUXOU B pasMep Ha 827 Xuil.jieBa.

CBbBUTUS CJIEJ OTYUETHUS ITEPUO/L

He ca HaCTBbIWIH CHOUTHS CJIe] OTUETHUS MEPHOJ MO OTHOLLIEHUE HA OOEKTUTE NMPEACTaABEHH
BbB (DMHAHCOBHS OTYET, KOUTO J1a M3MCKBAT KOPEKLMH MK OTJIE/THO ONOBECTABAHE KbM 31 nexemBpH
2020r., OCBEH OMOBECTCHUTE B MPHJIOKEHHETO HA OTYETA.

B nepuona ot 31 nexemspu 2020r. 10 nartara, Ha KOSTO (PUHAHCOBUA OTHET € YTBBP/CH 34
uznapaHe or CbBera Ha AupekTopuTe Ha apyxkectBoro-makrika (01.04.2021) He ca Bb3HHUKHAIH
CHENKH WIM ChOMUTHS OT ChILECTBEHO 3Ha4YeHHE U (MIH) ¢ HEOOMUYAMHO €CTEeCTBO, KOUTO MO MHEHUE
Ha rpynara OuMxa oKa3a/ld 3HaUMTEJIHO BJIMsHHE BbPXY pe3yJiTaTa 3a Cjie/Ballara ¢uHaHCOBA rOAMHA.

3ACTPAXOBAHO UMYIIECTBO

Kem 31 nexkemBpu 2020 r. u 31 JlexkemBpu 2019 r. rpynara € HanpaBwia Ha CBOMTC
CIY)KMTENM MEepPCOHAIHA 3acTpaxoBka “3/10MOJyKa , KakTO M JOMbJHWTE/IHA 3aCTpaxoBka Ha
PUCKOBMTE paboTHM MecTa, CbriacHO jaorosopesoctute B KIJL ['pynata wuMa CKJIKOYEHH
3aCTPAXOBKM Ha [IBJITOTPAHHM aKTHBH W KpaTKOTPAaMHHWTE AKTMBM 3a BCHYKHM 3aCTpaxOoBaTC/IHH

PUCKOBE.

HacrossmusiT KOHCOJIHAHPaH puHAHCOB oT4eT HA ,/lekoreke” AJl e npuer or ChBera
HA JHPEKTOPHTE HA ApyKecTBoTO-MakKka HA 01.04.2021 roanHa 1 € MOANMHCAH OT:

Sdexkoreke” AJl:

CwhcTaBHJI;

H3n. iupexrop:

o
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——/Bacnj MoBueB/

/Tlerss MapuHoBa/\,
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