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KOHCOJHI,I[HPAH OT‘-IET 3A BCEOBXBATHHH I[OXO,[[

3a nepuoaa, npukawuBail Ha 31 nekemBpu 2019 roauna
BCHYKH CyMH ca B XWisiau GbJArapcKku JieBa

ITpunoxenus [Tepuona, [lepuona,
MPUKJIIOYBAL Ha NPUKJIFOYBAIIL Ha
31.12.2019 31.12.2018
[Ipuxomu ot nmpomaxx6u 4.1 3408 4 898
Hpyru npuxonu 4.2 9 30
banaHcoBa CTOMHOCT Ha MPOAAJIEHUTE AKTHBH 5 (874) (908)
M3MmeHeHus 3anacure OT NpOAyKLHUS U
HE3aBBPIIEHO IIPOU3BOACTBO 6 (38) (40)
Pa3xonu 3a Marepuanu 7 (318) (1 494)
Pa3xonu 3a BHHIIHM YCIIYTH 8 (469) (905)
Pa3xoau 3a amopTH3aus 15 (550) (347)
Pa3sxoam 3a nepconaia 9 (636) (627)
Ob6e3LieHKa Ha aKTUBH 10 (-) (-)
[IpoBu3uH 11 (8) (62)
Jpyru pa3zxonu 12 (91) (332)
OO0110 pa3Xxoau 10 HKOHOMHUYECKH eJIEMEHTH (2 110) (3 807)
Ileyan6a/3ary6a or onepaTuBHAaTa AEHHOCT 433 213
HeTHu npuxoaw/pa3xoaH OT JIUXBH 13 24 38
HeTHu npuxonu/pa3xoau OT KypCOBH Pa3jIuKH 13 3 122
HeTHH npuxoau/pa3xoim OT onepaiyu ¢
HHBECTHULIMH, IPYTHA TAKCH 13 3 (17)
Hsn ot nmevanbara/3arybara Ha acOLMHUPaHH
MpeAnpUATUS - .
Ileyanba/3aryba npeau naHnLuu 463 356
Pa3xoau 3a TeKyllyM KOPIIOpaTUBHH JaHbLH 14 (47) (51)
[Ipuxoawn/pa3sxonu 3a 0OTCpOYEHH KOPIIOPAaTUBHH 14
AaHbLH (25) 3
Herna Ileyan6a/3ary6a 391 308
JApyr BceoOXBaTeH JOXO/.
IIpeorienpueB pesepn . -
OO0 BceoOXBaTEH 10X0A: 391 308
bpo¥i akuuu 15 041610 [5 041610
HerHa neyanba/3aryba Ha akius — ieBa 0.03 0.02

JHara: 07.04.2020r.

Hara: 07.04.2020r.
CbCcTaBUTEN

PEIT'UCTPUPAH OJAUTOP:

auneta
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3a nepuoaa, npukiroyBaw Ha 31 nexemBpH 2019 roguna

BcHukH cymu ca B Xuisiau GbJarapcku Jiena

I Ipunoxenus Ilepuona, [lepuona,
TIPUKTFOYBAIIL PUKJTIOYBAIIL
Ha Ha
31.12.2019 31.12.2018
AKTUBHA
HeTekyuiu aKkTHUBH
MMoTH, MalIuHK, CHOPBKEHHUS U 000pyABaHE 15 4 960 4 686
Hemarepuanuu akTuBH 16 - -
HUuBecTumu 17 | 554 1 554
HMHBECTULIMOHHY UMOTH 15,18 8 893 9 390
Jpyru IbarocpoYHy B3eMaHus (IpearuiaTeHu
pa3xoam) 19 757 810
AKTHBH I10 OTCPOYECHH AAHBIU 20 41 06
16 205 16 506
Tekylu aKkTuBH
Marepuansu 3anacu 21 1 132 1216
B3eMaHusd OT CBbp3aHU NPEANIPUATHA 22.2 11 12
I'sproecku u npyru B3eMaHus 22 768 1 006
[Tapu4HM cpeacTBa ¥ MapUYHHA €KBHUBAJIEHTH 23 | 372 692
3 283 2 926
O01110 aKTHBH 19 488 19 432
COBCTBEH KAIIMTAJI A ITACHUBH
Kanuran u pe3epBH
Peructpupan kanural 24 15042 15 042
Pe3epB OoT nocneaBaiiy OLCHKH Ha aKTHBH U
[acuBU 25 3 665 3975
LlesieBu pesepu 29 105 713
Hpyru pesepBu 25 265 246
Hatpynana neyan6a/3ary6a 26 (293) (911)
18 784 18 425
HeTekyumiu nacuBu
JBIrocpoynu 0aHKOBHU 3aeMHU 27 - -
[TacuBu 110 OTCPOYEHH NAaHBIU 28 - -
[IpoBu3UHU 29 7 32
7 32
Texkymiu nacuBu
bankoBH 3aeMH 27 - -
TBproBCKH U ApYyru 3aab/DKEHUS 30 660 369
[IpoBu3nu 29 37 106
OTCpoYeHH NPHUXOIH - -
697 975
OO0 nacuBH 704 1 007
OO0110 KanuTaJ U NaCHBH 19 488 19 432

[loscauTenHuTe cBeaeHus ot cTp.6 no crp.40 mpeacTaBnsgBaT HeAEIUMA YacT OT HACTOAIIMUA (PUHAHCOB OTYET.

NaTa: 07.04.2020r.
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.......................................................

KOHCOJIMIUPAH OTYET 3A MTAPUYHUTE HOTOIIHA

3a nepuoaa, npukiouBail Ha 31 gexemBpu 2019 roguna
Bcuuku cymu ca B xuisiau GbJarapcks JieBa

[Ipunoxenus [Iepuopna, [lepuona,
IPUKJIFOYBALLL PUKJIHOYBALL
Ha Ha
31.12.2018 31.12.2018
[TapuyHH NOTOLH OT ONMEPATHBHA ACHHOCT
[TocThIuIEHHA OT KIIHEHTH 4 523 7767
[Inamanus Ha gocTaBYMIM (2 315) (4 455)
[Inamanus Ha mepcoHasa ¥ 3a COLMATHO OCHUT'YpSIBAHE (720) (563)
[Tap4HHM MOTOLM OT MONIOXKUTENHH ¥ OTPHLIATEIHH KYpPCOBH
Pas3JIMKy (HETHH) 3 (30)
[InaTeHu U Bb3CTAHOBEHHU JaHBIIH (493) (686)
Hpyru nocremnenus/miamanus (HETHH) 7 (104)
HeTreH mapuyeH noTok oT onepaTuBHA AeHHOCT 1 005 1929
[lapH4yHH NOTOUHM OT HHBECTHLIMOHHA JeHHOCT
[locTernenus ot mponax6a Ha UMOTH, MAIIMHK U ChOPBKEHHSA
Ilokynka Ha UIMOTH, MAIIMHH | ChOPBKECHHA (329) (5 496)
[lokynka Ha UHBECTULINH * .
[TocTennenus ot 1uxsu - 14
Jpyru nocToIuieHUs/ TamaHus (HETHH) - 151
HeTen napuyeH noTok 0T HHBECTHLIHOHHA AEHHOCT 3235 (3 331)
[TapuyHu noTouu or pUHAHCOBA AeHHOCT
[locTemnienus ot npenocTaBeHy 6aHKOBH 3aEMH - .
[Inamanus no mosyyeHu 6aHKOBH 3aeMH - .
[Inarenu MUxBHU, TAKCH U KOMHCHOHHH - >
HeTen napuyen notok ot puHaHcoBa aefiHOCT = B = -
M3meHeHHe HA NapUYHHTE CPeACTBA Npe3 nepHoaa (HeTHO) ' 680 (3 402)
Ilapuynu cpeacrea Ha 1 suyapu 692 4 094
[Tapuynu cpeacTBa Ha 31 nexkeMBpH 23 1372 692

[TosicHuTeIHUTE CBENEHUS OT CTP.6 10 cTp.40 IpeACTaBIABAT HEAEIMMA YaCT OT HaCTOALIUS (PUHAHCOB OTYET.

Ot umero Ha /lekorexe AJl:
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JAEKOTEKC A/
Konconuoupan ¢hunarcoe omuem
3a nepuoda, npuxnroyeauy Ha 31 oekemepu 2019 200una

ROHCOJ[[II[HPAH OT‘IET 3A [lPOMEH]&ITE B COBCTBEHHH KAIIHTAJI
3a nepuoaa, npukiaouBam Ha 31 nexemBpu 2019 roauna
BCcHUYKH cyMH ca B XHJISIAH OBJIrapcKH Jesa

OcHoBeH 3aKoHOBH JIpyrn  Ilpeouennbuen Harpynana OO6wo
KalnuTaja pe3epBH pe3epBH pe3eps neyaJidoa
L (3ary0a)

banauc kbpm 31
nexemspu 2017r. 15 042 73 105 3 983 (1 170) 18 033
O611 BceobxBaTeH NOXO/
3a repuoa 308 308
Pasnpenenenue Ha
neyanbara -
Jlpyru usmMeHeHus B
COOCTBEHHS KalUTal - 141 (8) (49) 84
banauc kbm 31
nexemBpu 2018r. 15 042 73 246 3 975 911 18 425
OO0y BceoOXBaTeH 10X0
3a nepuoa 391 391
Pasnpenenenue Ha
neyanbara -
Jlpyru usmMeHeHus B
cOOCTBEHHA KamuTall - 32 19 (310) 227 (32)
bananc kbm 31
nexemspu 2019r. 15 042 105 265 3 665 (293) 18 784

[loscHuTenHuTE CBENEHMs OT CTP.6 N0 cTp.40 NpencTaBNsBaT HEAEIMMa YacT OT HACTOSAIIMS (PMHAHCOB OTYET.

OT umero Ha JlexkoTexc AJl:

Hara: 07.04.2020r.
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1.

1.1,
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UHOOPMALIUS 3A HKOHOMHUYECKATA I'PYIIA

HMkonomuuecka rpyna “JlekorekC”AJl (I'pymara) BkjIruYBa JApYyXeCTBO-Maka H JBe
npeanpusitusi. OCBEH TOBA rpynara iMa UHBECTULMU B €1HO aCOLIMMPAHO NPEANPUSITHE.

NbLIEPHH

“Jlekorekc” AJl (ApyxecTBo-mMalka) € aKLUMOHEPHO APYKECTBO, PErucTpupaHo B CIMBEHCKHS OKPBKEH
cbA no upmeHo aeno Ne 2205/1991 r. B cboTBeTCTBHE CbC 3aKOHA 3a THPrOBCKUsI PETHCTBD APYKECTBOTO €
npepeructpupano npe3 2008r. B Tbproeckus peructbp KbM ATEHLUMSATA 1O BIUCBAHUSITA.

Cenanuiiero ¥ aapechT Ha ynpasieHue Ha “Jlekorekc” AJl e: rp.CnuseH, Oyn. “Xamku JuMuTep” Ne 42,
“Jlekotekc” A/l € myOnu4HO ApykECTBO, ChIIaCHO 3aKOHa 3a MyOJIMYHO MpejsiaraHe Ha LIEHHHW KHUXa.

Jpy>eCTBOTO HsIMa pa3sKpUTHU H PETUCTPUPAHU KIIOHOBE U MPEICTABUTENICTBA B CTPaHATa U UyKOHHA.

HAbmepHu apyxecrsa: kbM 31.12.2019 r. “lexorekc” AJl ynpaxkHsiBa KOHTPOJ 4pe3 NPSAKO Y4yacTHe
(100%) B xanuTana Ha “/lekorexkc umotu” EAJ], xoero e peructpupano B PenyOauka bearapus npes 2009 r. cbe
celanulle U aapec Ha ynpasieHue: rp. CiuseH, yia.”CnaBsiHcka” 8 A.

[Ipe3 mecen nexemspu 2013 r. apyxecTtBoTo Hanpasu napu4Ha BHocka B Decotex USA Inc. B pa3mep Ha
505 000 USD (neTcToTHH M meT XuiaaAu Aojapa) — ¢ uea ObAClIM MHBECTHLMM Ha aMEpPHKaHCKHs Ia3ap Ha
HEJBM)KMMH HMOTH B HOBOYYPEACHO ABLIEPHO APYXKECTBO HA TepUTOpUATa HA CheJUHEHUTE aMEePUKAHCKH 1ATH C
npsiko yyactue B kanuraja (100 %).

Jpy>KeCTBOTO HsAMA Pa3KpUTH U PErMCTPUPAHHU KIIOHOBE U MPEACTABUTEIICTBA B CTpaHaTa U 4yKOHHa.

Acouunpanure npeanpustis B [ pynata keM 31.12.2019 r. ca: “Tyuna 'apapHc” AJl, perucTpupaHo B

PenyOnvka bbvarapus npes 2009 r., cbe cepanue u agpec Ha ynpasiaenue: rp.CnuseH, Oyn. “Xamku JuMuThp”
42.

CoOCTBEHOCT M YyIIpaBJIeHHE HA JAPYKeCTBOTO-MaHKa
PasnpeaeieHUeTO Ha aKUMOHEPHUS KaluTajl Ha JpYyKeCcTBOTO-Makka “Jlekoreke” A/l € KakTo cie/Ba:

31.12.2019 31.12.2018

AxkuuoHepeH kanutaj ( BGN’000) 15041 610 15041610
bpo# akumu (HomuHam 1 1eB) 15041610 15041610
OO11 Opo¥ Ha PEruCTPUPAHUTE AKLIMOHEPH 1 355 1 365
B T.4. OPHUAHWYECKH JIHLIA 18 19
¢uznyecku nuua 1 337 1 346

bpoi akuuM, NpUTEKAaBaHU OT KOPUINYECKH JTULIA 13 933 097 13 955 962
% Ha yyacmue HA IopUOUYeCcKU Tuya 92 63% 92,78%
bpoii akuuu, NnpuTeKaBaHU OT PU3UYECKUTE JTHLIA 1 108513 1 085 648
76 Ha yYacmue Ha pusuvecku auya 7.37% 7.22%
% ot

AKUHOHEPH, IPUTEXKABAIIM aKUUH HAA 5% kbMm 31.12.2019r. bpoi akuuu KanuTaJja
Kanna Texnonomxku Al Codus 13 828 824 91.94%

JIpy>KeCTBOTO € C €AHOCTENeHHa CUCTeMa Ha ymnpaBlieHHe W ce ynpasjisBa oT CbBET HA JUPEKTOPHUTE B

CHCTaB:
- Paxamum EBap
- Bacun Mopananos MoBueB

— Ilpencenaren na CJ1 u uneHose:
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- benmxamuH EBap. y
HpyxecTBoTO ce npeacrasissa oT U3nvanurennus aupekrop Bacuin Mopnanos MoBues
Kbem 31.12.2019 r. cucerunusaT Opoi Ha nepcoHasa B apyxectBoTo € 42 ( 31.12.2018 r. - 43).

Ilpeamer HA 1eHHOCT

[IpeamMeTsT Ha nEWHOCT Ha APYXKECTBOTO-MaiKa €: ,,IPOM3BOJACTBO U ThProBUs B CTpaHaTa U 4YykOHWHA HA
BbJIHEHH W TUIl BBJIHEHHU MPEXKAU U U3JEJIUSA OT TAX, KWIMMHA U KUJIMMEHHU U3AE/Us, OJ0BH MOKPUTHS .

[IpeameTsT HA AEMHOCT Ha ABLUECPHOTO ApyxecTBO “Jlekotekc umotu” EAJl e:”ormaBaHe IO HaeM Ha
[NPOU3BOJACTBEHH, ThPrOBCKH M aJIMUHUCTPATUBHU CrPpaJu U NIOMELLEHHUS, UHBECTUPAHE, CTPOUTEJICTBO U Npoaaxoa

Ha HEABW)XUMU MMOTH, MOCPEIHUYECKA U KOMHCHOHHA JEWHOCT, KaKTO ¥ BCSKa Apyra AeMHOCT, He3a0paHeHa ChC
3aK0H .

[lpeaMeTbT Ha AEWHOCT Ha ABLIEPHOTO ApYXKecTBO Decotex USA Inc. € : MHBECTULIMM B HEIABUXUMMU
MMOTH Ha aMEPUKAHCKHS Mnasap.

[IpeameTsT Ha [EMHOCT Ha acouMupaHoTo apyxectBo “Tyupma IapapHc” AJ]l e “HHBECTHLIMH B
HEABMKUMHU HUMOTH,CTPOUTEICTBO, YNPABJICHUE U TMPOAAKOU HA HEABMXKMMU MMOTH, NMOCPEAHHYECKA AEHHOCT,
KaKTO M BCsKa Jpyra JEMHOCT He3a0paHEeHa CbC 3aKOH .

2. OCHOBHMU ITOJIOXKEHHA OT CHETOBOJAHATA IIOJIMTUKA HA IPYKXECTBOTO

2.1. ba3a 3a cbcTaBsiHe HA QUHAHCOBHSA OTYET

['OgUMIIHUAT KOHCONUAMPAH (MHAHCOB OTYET HaA Trpynara € M3rOTBEH B CBHOTBETCTBHE C  BCHYKH
MexayHapoaHu craiaapTtv 3a guHaHcoBu otdyeTH (MCDQO), KOUTO C€ ChCTOAT OT: CTAHAApPTH 3a (DMHAHCOBH
OTYETH M OT ThJKYBaHHs Ha Komwurera 3a passcHeHus Ha MCOO (KPMC®O), ogobOpenu ot CbBeTta mno
MexayHapoaHu cuetoBoaHu cranaapti (CMCC), u MexayHapoaHUTE CYETOBOJHU CTAHAAPTH M THJIKYBAHUSTA
Ha [locrosHHus komurter 3a passacHsaBaHe (IIKP), omobpenm ot Komurera mo MexayHapoaHH CUYETOBOJHH
crangaptu (KMCC), kouto edpekTuBHo ca B cuna Ha | guyapu 2015r., u kouto ca npuetH ot Komucusara Ha
EBpONEHCKHS CbIO3.

3a Tekyllara (pUHAHCOBAa rOJAMHA rpynara € npuesla BCHYKH HOBH H/WJIM DPEBU3HUPAHH CTaHAApTH H
ThJKYBaHUsA, uzaaneHu ot CoBera no MexayHapoaHu cuetoBoaHu ctaHaaptd (CMCC) u pecn. ot Komurera 3a
pa3sicHeHus1 Ha MC®O, KouTO ca OMJIM YMECTHHM 3a HEMHATa JEeHHOCT.

OT BB3NPUEMAHETO HA TE€3U CTAHAAPTHU W/MJIM ThJIKYBaHHsA, B CHJa 3a M'OJMIIHM NMEPUOAHM 3arnoyBally Ha |
aayapu 2019 r., He ca HacTBNMJIM NPOMEHHU B CYETOBOAHATA IOJUTHKA HA TIpynara, OCBEH HSAKOH HOBH H

pa3llMpsABAaHETO Ha Be4Ye YCTAHOBEHHU OINOBECTsBaHUsA, 0€3 TOBa Ja AOBEAE 10 APYIrd NPOMEHH - B KJlacu(UKaUMuATa
HJIM OLCHKATa Ha OTAC/IHH OTYETHU OOCKTH U ONEpaLH.

KpM parata Ha HM3roTBsHE Ha TO3M (UHAHCOB OTYET Ca M3JAJACHH HSAKOJKO HOBH MeXayHapoaHH
CYETOBOJHHU CTaHAAPTH, MPOMEHU B MeXAyHapOAHH CUYETOBOAHH CTAHAAPTH M ThJIKYBAHHA KbM TAX, KOUTO HE Ca

OMJIM NIPHETH 3a [10-PAaHHO MPHUJIOKEHUE OT PbKOBOACTBOTO HA APYKECTBOTO.

OT BB3MPUEMAHETO HA TE€3U CTAHJAPTU U/UJIA ThJIKYBAHMS, MPAKTUYECKH MPHJIOKUMHU 32 FOAMIIHN OTYETHH
MepHoaH, 3anouyBalld Hah-paHo Ha | gHyapu 2019 r. 3a npeanpusitusta B PenyOGnuka bwiarapus, ca HacTBIHIH
[IPOMEHH B CYETOBOJAHATA MOJUTHKA Ha APYKECTBOTO OTHOCHO NMPUHLIMITUTE, ITpaBUjiaTa U KPUTEPUHUTE 3a OTYUTAHE
Ha JIM3UHTOBUTE JOrOBOPH.

[IpoMeHUuTE MPOU3THYAT OT NPHUIAraHETO Ha CIEIHUTE CTAaHIAPTH U THIIKYBaHUS:
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MC®O 16 JIuzunru (B cuna 3a roguuiHd nepuoau ot 01.01.2019 r., npuet ot EK). To3u crangapr e ¢
M3LI0 MPOMEHEHa KOoHUenuus. 1ol BbBEXJa HOBM NPUHUMINU 3a NpU3HABaAHE, HU3MEpBaHE, MpeACTaBsSHE H
OIIOBECTSIBAHE Ha JIM3UHIA 4Ype3 HajlaraHe Ha HOB MOJEJ C L€ Oa OCHUTYPH IO-AOCTOBEPHO U AaJEKBATHO
MPEACTaBsAHE HAa TE€3W CACIKHM HaW-Be€Y€ MNpU JU3UHronosyyarenas. CTtaHaapTbT 3aMEHs ACHCTBAlLUs J0 TO3M
MOMEHT cTaHAapT 3a Ju3uHra — MCC 17 ¥ CBBp3aHUTE C HErO ThJIKYBAHUS.

3a OCTaHAJUTE CTAHAAPTH U THJKYBAHUS, TOCOYEHU MO-A0JY, PbKOBOACTBOTO € MPOYYHIIO Bb3MOXKHHUS
UM €PEKT U € OMNpEeAesnio, Y€ Te HEe OMXxa UMaIM €(EKT BBbPXY CUETOBOAHATA MOJMTUKA, PECI. aKTUBHTE,
MacUBUTE, ONEPALMUTE U PE3YJITATUTE HA APYKECTBOTO MOPAaM TOBA, Y€ TO HE pasmnoJjiara/onepupa ¢ TaKkua
O00EKTU W/WUJIM HE peau3upa MnoJo0HHU CAEIKH U TPaH3aKLHUH:

KPMC®O 23 (npomenen) Hecucyprocmu npu mpemuparnemo HA OQHBbYU 8bpXy 00xo0a (8 cuia 3a
2o0uuwHu nepuoou om 01.01.2019 2., npuemo om EK).

MC®O 9 (npomenen) — QuHaHCOBU UHCMPYMEHMU — OMHOCHO CIVYAU HA He2AMUBHU KOMNEHCAYUU npu
NpeocpoyHO noeacssamne u moougurayuu Ha GuHancosu nacusu (8 cuna 3a 200uwnu nepuoou om 01.01.2019
2., npuem om EK).

MCC 28 (npomenen) — Hugecmuyuu 8 acoyuuparu U Co8MeCmMHU NPEONPUSMUSL — OMHOCHO ObA20CPOYHU

yuacmus 8 ACOYUUPAHU U Cb8MeCMHU npeonpusimus (8 cuna 3a coouuwtnu nepuoou om 01.01.2019 2. npuem om
EK).

Ilooobpenus 6 MCDPO Huxwvn 2015-2017 (m. oexemspu 2017 2.) — nooooperus 6 MCC 23, MCC 12 u
MCDO 3 6v6 epv3ka c MCDPO 11 (6 cura 3a 2coouwru nepuoou om 01.01.2019 2., npuemu om EK).

MCC 19 (npomenen) — [Joxoou na naemu auya (6 cuna 3a coouwnu nepuoou om 01.01.2019 e., npuem
om EK).

KoHconuaupaHuaT (PUHAHCOB OTYET HA APYXKECTBOTO € M3rOTBEH Ha 0a3a HCTOpUYECKaTa LEHa C
M3KJIIOUEHHE Ha UMOTHTE, MALIMHUTE U 00OPYABAHETO, HHBECTULIMOHHUTE UMOTH U (PMHAHCOBUTE aKTHBH IO/

dbopmaTa Ha KanuTaJlOBH HHBECTULIMK NPE3 APYr BCCOOXBATEH A0XO/.

JIpy>K€CTBOTO BOJAU CBOUTE CUETOBOJHH peructpu B Owirapcku JieB (BGN), KOWTO nmpueMa KaTto HErosa
OTUYETHA BajlyTa 3a NnpeacTaBsHe. JJaHHUTE B OTYETA U NMPUITIOKEHUSITA KbM HEro ¢a NMpeACTaBeHU B XUJISOH JIEBA.

[IpenctaBssHETO Ha (DUHAHCOB OTYET CBIIIACHO MEXAYHAPOJAHUTE CTAHAAPTU 3a (PUHAHCOBU OTYETH
U3UCKBA PBKOBOACTBOTO Ja HAMpaBU HaM-100pU NMPUOTUIUTENHU OLEHKHU, HAUYUCIIEHUS U pa3yMHO OOOCHOBaHU

[MPEANOJIOKEHHS, KOUTO OKa3BaT €(EKT BbPXY OTUETEHUTE CTOMHOCTHU HA aKTMBHUTE W [ACUBUTE, HA MPUXOJUTE U
pa3xoAUTe, U Ha OMNOBECTSABAHETO HAa YCJIOBHU B3€MaHMs U 3aqbJDKEHUS KbM Kpas Ha OTYETHUS nepuon. Tesu
MPUOJIM3UTENIHU OLUEHKUA, HAUUCIICHUS U MPEANOJI0KEHUS Ca OCHOBAHU HA MUH(OpPMALUATA, KOATO € HAJIMYHA KbM
Kpasi Ha OTYETHUS NEepUol, NMOopaaud KOeTo ObaeluTe (PaKTUUYECKU pe3yiaTaTu Ouxa MOriu aa ObaaT pa3auyHU OT

TaX. OOEKTUTE, KOUTO MpEAnonarar no-BUCOKa CTENEH Ha CYOEKTUBHA IMPELEHKA UM CIIOKHOCT Ha U3YUCIICHUS,

WA KbJETO MPEATNON0KEHUATA U MPUOTUIUTEIHUTE CUETOBOAHU OLICHKH Ca ChIIECTBEHU 3a (MHAHCOBHUS OTYET, Ca
OIIOBECTEHH.
1.1. Konconuoupan (punancoe omuem Ha OpysHcecmeomo

JIpy>KE€CTBOTO € 3amo4yHaJIo MpoLeca Ha U3rOTBSHE HAa CBOS KOHCOJMIAMpPAH roaullieH PUHAHCOB OTYET
3a 2019 r. B cvorBeTrcTBHE ¢ MCDO B cuina 3a 2019 r.,, B KOHTO OTYET 1€ € BKJIKYEH U HACTOALLUAT
UHAUBHAYaANleH roaullieH ¢uHaHcoB ot4eT. CwrnacHO ImNJaHUpPaAHUTE JaTH PBKOBOJCTBOTO OYaKBa
KOHCOJIMAMPAHUSAT roJMllIeH (UHAHCOB OTYET Aa Obae 0400peH 3a u3znaBaHe He mo-kbCHO oT 30.04.2020 r. ot
CbBETa HA JUPEKTOPUTE HA APYKECTBOTO, CJI€] KOATO AaTa OTYETHT Le Obae nyOJMYHO Ha Pas3nooKEHHUE Ha

TPETH JILIA.
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CpaBHHUTE/IHH JaHHH

['pynara npencraBs CpaBHUTEIHA UHGOpPMaLUs B TO3M (PUHAHCOB OTYET 3a €1Ha MpPEeAXOJHa rojJuHa —
roJAuileH OAUTUPaH (pruHaHCOB oTyeT 2018r.

B ciyyauTte, B KOUTO € MPOMEHEHO MPEACTABSIHETO W KJIACH(PUKALMATA HA CTAaTUU OT (PUHAHCOBHUS OTUET,
CpaBHUTENHATA UH(hOpMaLMA € pekiacu(uIMpana ¢ e NOCTUIaHe Ha ChIIOCTABUMOCT C TEKYLUHA NEPHoa. [akuBa
peknacu(uKalMM Ce HajlaraT CLEs Ja C€ IOCTUrHE 0 — 100pa ChIIOCTaBMMOCT ¢ JaHHHUTE 3a TEKyllaTa roJMHa.
JlanHuTe, MocoyeHu BHB (uHaHcoBUTe oTYeTH 3a 2017 u 2018 roauna ca cpaBHMUMHU U pa3dupaemu. Coluute ca
00EKT Ha OMOBECTSBAHE B MOSCHUTEJIHUTE CBEACHUSA KbM HACTOALIMA (DUHAHCOB OTYET.

Kem 31 ngexkemBpu 2019 r. HE ca OCYETOBOAsABAaHU (PAKTH M CHOMTHA, KOMTO Ja HajJaraT IPOMEHH B

[PeJCTABIHETO U KIacH(puKalUaTa HAa CTATUU OT (PUHAHCOBHUS OTHYET.

AOYyHKIHOHAJJHA BAJIyTA H BAJIYTA HA NpeACTaBAHe
@OyHKLMOHAJIHATA BajlyTa U BajyTrara Ha IpEACTaBsgHE Ha rpynara € BajyTaTa, B KOSTO C€ M3BbpLIBAT

OCHOBHO CJEJIKUTE B CTPaHaTa, B KOSATO TO € PETUCTPUPAHO.

CbrjlacCHO HM3MCKBaHUATA Ha OBJrapCKOTO 3aKOHOAATEJICTBO, rpyrara BOAU CYETOBOACTBO W H3rOTBS
roauiied (DMHAHCOB OTYET B HALlMOHAJIHATA MapuyHa eauHuua Ha bwbarapus - bwarapcku nes (BGN), kosto ¢
BbBEXKJAHETO HA €BPOTO KaTo oguuManHa BajlyTa Ha EBpomneilckus cbro3, € (UKCHpaHa KbM €BpOTO B
cboTHOWIEeHHuE 1 eBpo = 1.95583 nesa.

Cuenkure B 4y)KAEeCTpaHHa BaJlyTa C€ 3alMcBaT IMbpPBOHAYaJHO B ObJrapcku JieBa ((yHKLHMOHaJHATA
BaJlyTa), KaTO KbM CymarTa B 4yXXJECTpPaHHa BajyTa Ce Ipujiara OOMEHHHSAT KypC KbM MOMEHTA Ha CHEJKaTa WJIK
onepauuara. [lapyuHuTE CpeaCTBa, B3E€MAaHMATA M 3aQbJ/DKCHHATA, KaTO MOHETapHU OTYETHH OOEKTH,
JICHOMHHHPAHH B 4Yy)XJeCTpaHHa BajyTa- C€ OTYMTAT BbB (PYHKLMOHAJIHATA BajyTa KaTo C€ npujara OOMEHHMST
Kypc, nyoaukyBaH oT BHbB 3a nocneanus padoteH JeH Ha CbOTBETHUS Mecell. B Kpas Ha BCEKH OTYETEH MEPUOJ Te
ce OLeHABAT B ObJrapcKu JieBa KaTo C€ U3M0JI3Ba 3aKJIFOUUTETHUAT 0OMEHEH Kypc Ha bHb.

KypcoBuTte pa3nuky, Bb3HUKBALLM NPHU YPEKIAAHETO HA B3€MaHHUs U 3aAbJ/DKEHHs B Yy)KJECTpaHHA BajlyTa
MpU KypCcOBE, Pa3IHYHH OT Te3W, M0 KOUTO ca OMIM 3aBEIEHHU, C€ OTYMTAT KaTO (PUHAHCOBH MPHUXOAH HJIM
(MHAHCOBH pa3xoau 3a Mepuoia, B KONTO Bb3HUKBAT.

HemoHeTapHuTe OTYeTHH 00eKTH B OTueTa 3a GUHAHCOBOTO ChCTOSTHUE, MbPBOHAYAJIHO ICHOMUHUPAHH B
yyXJIEeCTPaHHA BaJlyTa, C€ OTUUTAT BbB (YHKLMOHAIHATA BaJlyTa KaTo Ce MpHjiara HCTOPUYECKUAT OOMEHEH KypC
KM J1aTaTa Ha OrepalusTa U MNoclieBalllo HE Ce MPEOLEeHBAT 10 3aKIHUYUTENIEH KYPC.

[ToIMTHKA MO OTHOILIIEHHE HA KOHCOJIUAAUATA

KoHconuaupaHusT (UHAHCOB OTYET BKJKOYBA (DMHAHCOBUTE OTYETH HA JPYKECTBOTO-MalKa, AbLLUCPHH
NPYKECTBA U aCOLMMPaHU JpYkKecTBa, U3rorseHu kuM 31.12.2019 r. kosTo nara e garara Ha pyMHaHCOBAaTa roAMHa
Ha | pymnara.

OUHAHCOBUTE OTYETH HA JBIICPHUTE M ACOLMUPAHUTE APYKECTBA 3a LEIUTE Ha KOHCOIMAALMATA Ca
U3rOTBEHU 3a CBIUIUS OTYETEH MEPUOJd, KAKTO TO3M Ha JPYKECTBOTO-MaWka W NpU MNpuJaraHe Ha €JMHHA
CUE€TOBO/IHAIOJIMTHKA.

Konconuoauus Ha OvuepHu opyxcecmed
B koHcomuaupaHus (pUHAHCOB OTYET, OTYETUTE HA BKIIFOYEHOTO JBLUEPHO APYKECTBO Ca KOHCOJIUIUPAHH

Ha 0a3a Ha MeTo/1a “IIbJIHA KOHCOJIUJALUS~, pell Mo pell, KaTo e npujiaraHa yHu(UIUpaHa 3a CbLIECTBEHUTE OOEKTH
CYETOBOJHA TMNOJUTHKA. VIHBECTULMUTE HaA JPY)XKECTBOTO-Mailika ca €JIMMUHUPAHU Cpeuly Jena B COOCTBEHMS
KalnuTaj Ha JbIIEPHOTO APYXKECTBO KbM JaraTa Ha NMpuaoOuBaHe. BBTpelniHo rpynoBUTe ONepaluu U pa3yeTu ca

HAITbJIHO EJIMMUHHUPAHH, BKIIOUUTENIHO HEpealu3upaHaTa BbTPELLHO IpynoBa neyauda uim 3aryoa.
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U3BbH TE€3U HA aKIMOHEPHUTE Ha JPYKECTBOTO-MaKKa, opagu KOETO HE € MOCOYEHO “MaJIIMHCTBEHO y4acTHe” BbB
(DMHAHCOBHUS OTYET.

Koncoauoayua na acoyuupanu opyrcecmaa.

3a BKJIOYBAHETO Ha aCOLMMPAHHUTE APYKECTBA B KOHCONMAUMPAHHUS (PUHAHCOB OTYET € MPUJIOKEH METOMA
Ha COOCTBEHHS KamnuTajl, ClOpel KOMTO MHBECTULIMATA HA IPYKECTBOTO-Maiika B HEr0 MbPBOHAYAJIHO CE OTYMTA M0
lleHa Ha NMpuaoOHBaHe (CEOECTOMHOCT), a BIOCIEACTBUE CE€ MPEU3YUCIABA, 3a Ja OTpa3d MPOMEHHUTE Ha Jeja Ha

HHBECTUTOPA (KOHKPETHO — JpYKECTBOTO-MaiKa) B HETHUTE AaKTUBM Ha aCOLMUPAHOTO [APYKECTBO Cliel
Npua00HUBaAHETO.

[leyanOara unu 3arybara cieq npuaoOuBaHeTo 3a ['pynara (upe3 ApyKecTBOTO-Maiika) OT aCOLMUPAHOTO
APY>KECTBO, 328 CbOTBETHUS OTUETEH NEPUOA, MPEACTAB/IABA HEHHHA A1 B HETHUTE My (DUHAHCOBH PE3YJITaTH (Cle
JlaHblIM) OT HEroBaTa CTOMAHCKa AEHHOCT 3a TO3M NEPHOJ, KONTO Is/1 ce MpU3HaBa U MPeACTaBs Ha OT/ENIEH Pell B
KOHCOJIMAMPAHHUs OTYET 3a AOXOAMTE. AHAJOrM4YHO, AEJbT Ha [ 'pynara B U3MEHEHHUSTA ciel NpUI0OMBaHETO Ha
pe3epBUTE HA ACOLUMHPAHOTO APYKECTBO (MpEeANpUATHE), AUPEKTHO OTYETEHH B COOCTBEHHS KaIlMTa)l, ChLUO CE
MpU3HaBa U MpPEACTaBs KaTO JABH)XEHHE B KOHCOJIMIAUPAHUTE pe3epBH Ha I pymnara B oTyeTa 3a U3MEHEHHSATA B

cOOCTBeHUs KanuTal. ['pynara npusHaBa cBOs A B 3aryOH Ha acOLMMPAHOTO APYIKECTBO A0 pa3Mepa Ha HelHaTa
WHBECTULMS, B T.4. U BKJIHOUEHHU NIPEJOCTABEHUTE MY BbTPELLHHU 3aEMH.

BbTpewnute pazuetd Mexay [ pynara ¥ acouMMpaHOTO JPY>KECTBO He ce eNMMUHUpaT. Hepeanusupanara
neyanOa WM 3aryda OT CHENKU MEXIY TAX C€ EJIUMUHHMpPA 0 MPOLEHTAa Ha I'PYNOBOTO YYacTHE B ACOLIMUPAHOTO
JIPY’KECTBO, KaTO BKJIFOUUTEIHO CE NMPOBEPSIBA 32 00E31I€HKA B CIy4auTe Ha 3aryoa.

3. JEOUHUILINA U OLIEHKA HA EJIEMEHTUTE HA ®UHAHCOBUSA OTYET

3.1. OTuyer 32 BCeOOXBATHUSA 10X0/]

[ pynara e u3Opana na npeacraBd BCHUKW CTAaTHU HA MPUXOAU M Pa3XxOJu, MPU3HATH Ipe3 MepHoaa B
eauHeH Ot4yeT 3a BceoOxBaTHUs 10Xx0/. B Otyera 3a BceoOXBaTHUA A0XO0A 3a NMEepUOAa APYKECTBOTO KIacH(pHLIHpPa
pa3XOUTE CH CIOpe] ChLIHOCTTA UM.

3.2. Ilpu3HaBaHe HA NPHUXOJH H Pa3XOaH

[IpuxoauTte U pasxoauTte 3a AEHHOCTTA ca HAYHMC/ISIBAHU B MOMEHTA Ha TAXHOTO Bb3HHMKBAaHE, HE3aBHCHMO
OT MapHYHUTE MOCTBIJICHUS U IUIallaHusl. OTYUTAHETO U NIPU3HABAHETO HA MPUXOJAUTE M Pa3XOJUTE CE€ U3BLPIIIBA
[IpH Clla3BaHE Ha U3UCKBAHETO 3a [PUYMHHA U CJICJCTBEHA Bpb3Ka MEXKAY THAX.

[Ipuxoaure ot nmpoaaxda Ha NMpOAYKLUUSI C€ NMPU3HABAT B MOMEHTA, KOraTO PHUCKOBETE M M3TOAUTE OT
COOCTBEHOCTTa BbPXY NMPOAYKLHKSATA Ca IPEXBBPJICHH HA KYyIlyBaya U pa3xo/MTe BbB BPb3Ka ChC C/eJIKaTa MOrar Ja
ObJaT HaACKIAHO H3MEPEHH.

[Ipuxonute OT yciyru ce mpu3HaBaT, KaTO C€ OTYMTA €Tana Ha 3aBbPUIEHOCT Ha CleNKaTta KbM Kpas Ha

epHOAa, aKO TO3H €Tanm MOXe Ja ObJe HaAeKAHO HU3MEpPEH, KaKTO U Pa3XOJUTe, M3BbPIUEHH MO CAEJIKaTa H
Pa3XxoAUTE 3a MPUKIIKOYBAHETO H.

Ilpuxonure ce oueHsBaT Ha 0a3a cripaBeJiMBaTa LIEHA HA NPEJOCTABEHUTE aKTUBH MJIH YCJIYTH, HETHO OT
KOCBEHH JaHbLH (JaHBK 100aBeHa CTOMHOCT) U MPEJA0CTaBEHH OTCTHIIKH.
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HpHXOHH OT AUBUACHTH CC IIPHU3HABAT, KOI'aTO C€ YCTAHOBH IMPABOTO HA TAXHOTO IMOJIy4yaBaHE.

Pazxonute B rpynatra CC IpUu3HaBaT B MOMCHTA Ha TAXHOTO BB3HHMKBAHC U HaA 0aza [IPDUHLUUIIUTC HA
HAYUCJISIBAHE U CBIIOCTABUMOCT.

(DUHAHCOBUTE PA3XOJIM CE€ CHCTOST OT JUXBEHU PA3XOJM IO 3aeMU U (PUHAHCORB JIMZUHI, OAHKOBU TAKCHU U
APYTU NMPEKU pa3Xxoau Mo KpeAUTH U OAHKOBU rapaHLIMH.

Pazxoaute 3a ObAelIM NEepUOAU (MPEANJaTEHH pa3X0aM) Ce OTjarar 3a Npu3HaBaHe KaTo TEeKYI pa3xoj 3a
nepuoa, Npe3 KOMTO JOrOBOPUTE 3a KOUTO CE OTHACST, CE€ M3ITbJIHABAT.

[IpuxoauTe ¥ pa3xoauTe 3a JIMXBU CE€ HAYMCIABAT HA BpeMeBa 0a3a npu cbOIIl01aBaHe Ha JbJDKMMAaTa cyMa
[10 JIaBHULATA U NIPUJIOKUMHUS JIMXBEH MMPOLICHT.

Ilpusnaeane Ha npuxoou no 002080pu C KiueHmu
[IpuxoguTe B rpymara ce npusHaBaT, KOraTO KOHTPOJBT BbPXY OOCLIAHHUTE B 002080pa C KIUEHMA

CTOKH W/WUJIM YCIIYTH C€ MPEXBbPJU Ha KAWeHTa. KOHTPOABT ce MpexBbpJis Ha KIMEHTa MPU YAO0BJIETBOpsBaHE
Ha 3aJbJDKCHUATA 3a MU3MBJIHEHUE MO JOrOBOpa 4Ype3 MPEeXBbPJsSHE Ha OOCLIaHMTE CTOKHM W/HMJIH H3BBPILLIH

00€IIaHU YCIIYIH.

Pazxoou no 0oz0eopu ¢ Kiuenmu
KaTto pa3xoau no 10roBOpH ¢ KJIMEHTH rpynara TpeTupa:

JIONBIHUTETHUTE U NIPSKO OOBBP3aHHU Pa3XO0JH, KOUTO TO MOeMa MpU CKJIIOUBAHE HA JIOTOBOP C KIHEHT
U KOMTO HE OMXa BBb3HHUKHAIM aKO JOrOBOPHT HE Oe€lle CKAWYEH M OYakBa Te€3M pa3xoaW Ja Obaar
Bb3CTAHOBEHU 3a MEPHOJ MO-ABJbI OT ABAHAACCET MECEUA (pasxoou 3a NOaAy4aeaHe Ha 002080p C KIUeHm) W

Pa3XO0JUTEe, KOUTO TO MOeMa MPU U3MbJIHEHUE HA JOrOBOP C KJIHUEHT U KOUTO Ca NMPSKO CBbP3aHU C KOHKPETHUS
JIOrOBOp, CIoMaraTt 3a reHEepUpPaHEeTO Ha PECYpCH 3a M3MOJI3BaHE NMPH CaMOTO H3ITbJHEHHE Ha JOroBopa U ce

O4YakBa Ja ObJaT Bb3CTAHOBEHMU 3a INMEPUOI MO-ABJBI OT ABAHAJAECET MECela (pasxoou 3a UNBAHEHUEMO HA

maxkuea 002080pu,).
B oOuyaiiHata cu OEHMHOCT rpynara He IMOeMa AUPEKTHH U CneuudUYHO HampaBeHU pa3xoAu 3a

[10JIY4dBdAHC HaA JAO0IrOBOPH C KIIMCHTH H P43XOAH 34 HU3IIBJIHCHHC HAd TAKHBA OJOI'OBOPH, KOHWTO HC Ouxa
Bb3HHUKHAJIM, dKO CbOTBETHUTC JOI'OBOPH HEC Os1Xa CKJIFOYEHH.
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Canoa no 002060pu ¢ Kiuenmu
[vpeo6cKku 63emanus u aKkmueu no 002060pu

AKTHUBBT 10 JOrOBOP € IPaBOTO Ha APYKECTBOTO Ja MOJy4Yd Bb3HarpakIaeHue B 3aMsiHa Ha
CTOKMTE WUJIW YCIIYTUTe, KOUTO € MPEXBbPIINIIO HAa KIIMEHTa, HO KOETO He € 0e3yC/IOBHO (HauHClIeHHE

32 B3€MaHe). AKO 4pe3 NpPexXBbPJISHE HA CTOKUTE W/WIIM MPEAOCTABIHETO HA YCIYTHUTE JPY>KECTBOTO
U3MBbJIHM 33aAb/DKCHUETO CH NMPEeIH KJIMEHTA J1a 3aIulaTh CbOTBETHOTO Bb3HArpaXKACHUE W/WIH Ipeau
[UIALIAHETO Aa CTaHe AB/DKUMO, aKTHUB M0 JIOrOBOP C€ MpH3HaBa 3a 3apabdOTEeHOTO Bb3HArPaKICHHE
(koeto € mopa ycioBue). IIpu3HaTHTe aKTUBU MO JOrOBOpP C€ peKIacUPUIMpAT KaTo ThProBCKO
B3€MaHe, KOraTo MnpaBOTO Ha Bb3HArpaxkJAe€HHe cTaHe Oe3yci0BHO. [IpaBOTO Ha BB3HArpaKJaeHUe ce
cuuTa 3a 0€3yCJIOBHO, aKO €JWHCTBEHOTO YCJOBHE 3a TOBa, IUIALIAHETO Ha BB3HArpPaKJACHHUETO /A
CTaH€ JbJ/DKMMO, € U3THYAHETO HA OIPEJEIICH NEPUOL OT BpeMe.

danb4HO o0J1araHe

CbriacHo OBJIrapcKOTO JaHBYHO 3aKOHOAATEJICTBO JApYKecTBaTa OT ['pymara Jb/pKaT JaHbK
BbpXy nevyasioara. PazMepsT Ha naHbka BbpXy nedvanbara 3a 2019 u 2018 roguna e 10 % BBpXY
obsaraemara nevaJsoa.

Pa3xoasT 3a JaHbK npeacTasiisBa cymMaTa OT TEKYLIMTE H OTCPOYEHHUTE JaHbBLIM.

Texkywusar pasxon 3a gaHbK ce onpenens Ha Oa3za Ha oOsiaraemara nedanba 3a roJMHara,
KOpUrupaHa ¢ ONpeACICHU NMPUXOAU U Pa3XOdH, KOMTO C€ INpHUCNaaaT 3a JaHbYHM LIEJIU B TEKYLIUS
MEPUOA WJIM MOJIECKAT Ha oOsaraHe B ApYry Nepuoau. TeKylMaT pa3Xo/l 3a JaHbK ce OIpeesis Ha
Oa3aTa Ha JaHbYHATa CTaBKa B CUJIa KbM Kpas Ha OTYETHUSA NEPHOI.

OTCpoYEeHHUTE AaHBLM CE OCYETOBOAABAT 3a BCUUKH BPEMEHHHM pPa3/IMKM MEXAYy JaHb4HATa
OCHOBAa Ha aKTHMBUTE W INACHUBUTE U TIXHATa MPEHOCHA CTOMHOCT KbM JaTtaTa Ha (GUHAHCOBUS OTYET
KaTo Ce I10J13Ba OaJaHCOBUAT METOJ Ha 3aQb/DKEHMATA. 3aJb/DKEHHATA M0 OTCPOUYEHH JAHBIH Ce
MPU3HABAT 0 OTHOLUCHWE HAa BCUYKHU O0Jara€éMu BPEMEHHM Pa3jiMKM, @ aKTUBUTE IO OTCPOYEHHU
JIaHBLIM CE MPU3HABAT 10 CTENEHTA, 10 KOATO € BEPOATHO Aa uma Obaewa obsaraema nevanbda, cpeiy
KOSITO la MOrarT Jia C€ U3MO0JI3BaT HaMaJIIEMUTE BPEMEHHHU Pa3JIMKH.

HUMOTH, MAIHHH, CHOPBLKEHHUS H 000pyaABaHe

HMMoTuTe, MalllMHUTE, CHOPBKEHUATA U ODOPYABAHETO (ABJITOTPAMHU MATEPUAJIHU AKTHBH)
ca MPEACTaBEHW B KOHCOJIMAMpaHWsA (PUHAHCOB OTHET MO ~MOAEJ Ha LiEHa Ha npuaoOuBaHe™ — Mo
[IeHa Ha NpuAOoOHBaHe, HAMAJIEHa C HaTpyIaHaTa aMOpPTHU3aLlUs U 3aryouTe oT 00e3LeHKa.

[Ipu npemunaBane kebM MCOO e popmMUpaH MpPEeOLEHBYEH PE3EPB 3a UMOTHUTE, MALLIMHUTE,
CBOPBKEHUATA U 000pYABAHETO Ha 0a3a CripaBeA/iMBaTa UM CTOMHOCT OMNpeEJesieHa OT HEe3aBUCHUMH
oleHureau koM 31.12.2002r.

Ilvpeonauanno oyenneane
[Ipy mBEpPBOHAYAHOTO MM TNpPUAOOUBAHE MMOTHUTE, MALUUHUTE, CHOPBLKEHHUATA U

00OpyABaHETO CE€ OLEHSABAT IO LieHa Ha npuaodOuBaHe (ce0ECTOMHOCT), KOSTO BKJIKOYBA IOKYITHATA
[IeHa, BKJl. MUTHUYECKHM TAaKCH M BCHUYKH IPEKU Pa3sxou, HEOOXOJUMHM 3a MPUBEXKJAHE HA aKTHBA B
paOOTHO cbCcTOsiHME. Ilpexkure pasxoau ca: pa3xoaM 3a MNOATOTOBKA Ha OOEKTa, pa3xoau 3a
MbpBOHAYa/IHA J0CTaBKa M 00paboTka, pa3xoauTe 3a MOHTXK, Pa3xOJM 3a XOHOpapH Ha JIMIIA,
CBBbP3aHM C MPOEKTa, HEBH3CTAHOBAEMHU JAHbLH U JP.

[IpunoOuT oT ApYKECTBO Ha rpynara MaTepuajeH aKTHB Ce NPU3HABa B rpyrnara Ha UMOTH,
MAalllUHU, ChOPBXKEHUSA U O00OpYyABaHE, KOraTo ce o4yakBa TOH Ja Oble W3MOJ3BaH B AEWHOCTTA HA
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IIpunoxenuss kbM Koncosmuaupanusi GuHAHCOB OTYeET

APY>KECTBOTO (B Mpolieca Ha IPOU3BOACTBO, 3a MPEAOCTaBIHETO HAa APYrM YCIYIH WIH 3a
aJIMUHUCTPATUBHHU LIEJIM) 32 NIEPUO MO-ABJIBI OT €1HA I'OJJUHA.

Koraro B UMOTHTE, MAalIMHUTE, CHOPBIKEHUATA U O0OPYABAHETO C€ ChABPIKAT KOMIIOHEHTH C
pa3jiIMyHa MPOAb/DKUTEIHOCT HA IOJIE3EH XKUBOT T€ C€ OTYUTAT OT/IEJTHO.

[Ipp mpuaoOuBaHe Ha MMOTH, MAlLUMHH, CHOPBLKEHUA U OOOpyABaHE MpPH YCJIOBHATA Ha
pasCcpo4YeHO IuUlallaHe, MOKYNHara LeHa € €KBUBAJICHTHA Ha CeramHaTta CTOHHOCT Ha 3aJb/DKEHHUETO,
JUCKOHTHPAHO Ha 0a3za Ha JIMXBEHOTO pPaBHHUILUE I10 IPUBJIEYEHWUTE OT JPYIKECTBOTO KPEIAMTHH
pPECYPCH C aHAIOTMYEH MATYPUTET U MPEAHA3HAYCHHUE.,

[ pynara e onpenenuna crouHocTeH npar B cujaa ot 01.01.2002r. or 700 nB., moag KOMTO
NPUAOOMTUTE AKTHUBH, HE3aBUCUMO Y€ TPUTEXKABaT XapaKTEPUCTUKUTE Ha ABJIrOTPAcH aKTHUB, CE
W3MKUCBAT KaTO TEKYL pa3XxoJ B MOMEHTA Ha NPUA0OUBAHETO UM.

IHocnaeosauwio ouenasamne

MU30panuar or rpynara noaxod 3a mNoOCjeABalla OLEHKA Ha MMOTHTE, MAallUHMTE,
CBbOPBIKEHUATA U OOOPYABAHETO € MOJAEIBT Ha LieHaTa Ha npuaobusaHe nmo MCC 16, T.e. umoTuTe,
MallMHUTE, CbOPBKEHUATA U O0OPYABAHETO ca MPEACTABEHM MO LieHa Ha NMpuA0OMBaHe, HaMaJleHa C
HaTPpYNaHUTE aMOPTU3ALIMM U HATPYIIAHUTE 3aryou ot o0e31eHKa.

[lpeonenka Ha HUMOTUTE, MAILUMHUATE U OOOpPYABAHETO € TMPUETO Jia Ce€ M3BBPILIBA OT
JIMLIEH3UPAHU OLICHUTEIH O0W4aiHO Ha nepuoa oT S roauHu. Korato TaxHarta cripaBeyiiBa CTOMHOCT
Ce NMPOMEHs CBLUSCTBEHO HA MO-KPaTKH HHTEPBAJIU OT BpEME, MPEOLEHKATa MOXKE Ja C€ HU3BbpIIBa
MO-4eCTO.

Memoou na anopmusauus

| pynara u3nosnsea “JIMHECH METOJ Ha aMOPTHU3aLiMsid Ha UMOTHUTE, MALLMHUTE, CbOPBbKEHUATA
U 000pYyABaHETO (ABJIrOTPAaMHUTE MATEPUAJIHU AKTHUBH). AMOPTHU3MPAHETO HAa aKTHBHUTE 3aro4Ba OT
faraTta Ha BBBEXKJAHETO MM B CKCIUIOATalUMA /om HaQuanomo Ha meceya, 6 KOUMO cd 6bBEOCHU 68
excnaoamayus/. AMOpTH3aLMA HE C€ Ha4YMCJIsABa 3a 3€MH, HAITbJIHO aMOPTH3UPaHH aKTHUBH H aKTHBH B
MpoLec Ha MpUAOOHUBAHE.

AMOpTH3auMATa HAa UMOTUTE, MALLMHUTE, CbOPBKEHUATA ¥ 000PYABAHETO CE€ HAYMCIsABa 3a
CpOKa Ha O4YaKBaHUA UM I10JIE3E€H XKUBOT I10 JIMHEUHUSA METOA. [10NE€3HUAT JKUBOT MO IPyIM aKTUBHU €

OIpCACJ/ICH B CbOTBCTCTBHUC C. d)HSI/I'-IeCKOTO N3HOCBAHC, cneumbm:a"ra Ha 060py,ﬂBaHeT0, 6'b,[l6HIHTB

HaMepeHHUs 3a ynotrpeda M ¢ NpearnoiaraEMoTO MOPaJIHO OCTapsiBaHe, KaTO C€ H3MOJI3BAT CJIEAHMUTE

rOAMIIHU aMOPTU3ALIMOHHU HOPMM:
2019r. 2018r.

Crpaau 1.4%-5.9% 1.4%-5.9%
MauuHu 1 000pyIBaHe 2.2%-30% 2.2%-30%
ChOpbKEHUSA 2%-26.7% 2%-26.7%

TpaHCIOPTHH CpeACTBa
CTOnaHCKHU MHBEHTAp
KoMmnroTepHO 000pyaBaHe

Jpyru

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

OﬂpeﬂeHeHHﬁT CPOK Ha IroHOCT Ha nbﬂrorpaﬁﬁme dKTHBHU CC ITIPCIJICKAa B Kpasd Ha BCAKa

roamHa Y InpHu yCTaHOBABAHC HA 3HAYUTCIIHU OTKJIOHCHUSA CIIPSAMO OBbJCLIUTE OYaKBaHUA 3a CPOKa Ha
U3I10JI3BAHCTO HA AKTHUBUTC, CbIIUAT CC KOpUIrUpa NEPCIICKTUBHO.

Ilocneosawu pasxoou

Pa3xogure 3a peMOHTH U MOJJPBIKKA CE€ MPU3HABAT 34 TEKYIUU B MEPUOIA, TMPe3 KOMTO ca
HarlpaBEHH.

M3BbpplueHy nocieasally pa3xoau, CBbp3aHd ¢ UMOTH, MAllIMHU, CbOPBAKEHUS U 000pYABaHE,
KOUTO HMAT XapakTep Ha MNOAMsSHA Ha ONpPElEeJI€eHH BB3JIOBUM 4YacCTU M arperatd, WIM Ha

PEYCTPOMUCTBO U PEKOHCTPYKLIMS, C€ KalMUTAJIU3UpaAT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS
aKTUB M C€ IIpepasriexxja OCTaTbYHUS MY II0JIe3€H >KMBOT KBM JlaTaTa Ha KalMTaJId3alys.
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CblleBpeMEHHO, HEaMOPTHU3HMpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTHU Ce M3IMKMCBA OT IMPEHOCHATa
CTOMHOCT Ha aKTUBUTE M C€ MPHU3HABa B TEKYLMTE Pa3XxoAu 3a Nepuo/ia Ha NMpeyCTPOMCTBOTO.

Jlpyru mnocneaBallly pasXoJM Ce KalnuTaIU3UpaT caMO KOrato ce yBeJlMyaBa Objellara
MKOHOMMYECKA U3roJla OT aKTHBA U KOraTo CTOMHOCTTa My MOXe J1a Ob/I€ HaI€K/IHO OLIEHEHaA.

Obe3uenka na akmueu

[IpeHOCHHMTE CTOMHOCTH Ha ABJIrOTPAMHMUTE MATEPHAIHM aKTUBU MOAJIEKAT Ha Mperiiej 3a
OO€3LIeHKa, KOraro ca Hajule CbOMTHUS WM INPOMEHM B OOCTOSTENCTBATa, KOMTO IIOKAa3BaT, Y€
OajaHcoBaTa UM CTOMHOCT OM MOIJIa [a ce OTJIM4aBa TPaHO OT Bb3CTAaHOBHMMATa UM CTOMHOCT. AKO
ca HAJIMLE TaKKWBa WHAMKATOPH, Y€ NMPHUOJHU3UTENHO OMpe/e/ieHaTa Bb3CTAHOBUMA CTOHMHOCT € I10-
HHCKa OT TAXHAaTa OajnaHcoBa CTOMHOCT, TO MOC/IEJHATa C€ KOPUIHpa A0 BH3CTAaHOBHMATA CTOMHOCT

Ha aKTUBUTE. BB3cTaHOBMMAaTa CTOMHOCT Ha ABJITOTPAUHUTE MATE€PUAIHU AKTUBMU € IO-BUCOKATA OT
ABETE. CHpaBeljiMBa CTOMHOCT Oe3 pa3xoau 3a npoaaxda wiaum cTOMHOCT npu ynorpeba. 3a

ONPEAE/ISHETO HAa CTOMHOCTTAa mpu ynoTtpeba Ha aKTUBUTE, OBACLIATE MAapUYHH MOTOLM C€
JIMCKOHTHPAT [0 TAXHATa HacTOsLla CTOMHOCT, KaToO CE IMpujiara JUCKOHTOB (akTop NMpeau JaHblH,
KOWTO OTpa3siBa TEKYLIMTE Ia3apHUM YCJIOBUS U OLIEHKM HAa BpEMeBaTa CTOMHOCT Ha IapuUTe M
PUCKOBETE, CNELMPUYHU 32 CHOTBETHHUSA aKTUB. 3aryoure ot oOesleHka ce oruyutarT B OTuyera 3a
BCEOOXBAaTHUs AOXOZ, OCBEH aKO 3a AAaJCHUA aKTUB HE € (DOpMHUpaH MpPeoLIEHbYEH pe3epB. Torapa
oO€e3LIeHKaTa C€ TPETUpPa KaTO HaMaJICHUE HA TO3U PE3€pPB, OCBEH aKO TS HE HAAXBBPJIS HErOoBUS
pa3mep U HaJABULLIEHUETO C€ BKJIOYBA KAaTO pa3xoa B Otyera 3a BceOOXBAaTHHUSA JIOXOI.

Koraro 3arybara oT oOe3leHKa BMOCIEACTBHE CE€ BB3CTAHOBHM, MPEHOCHATa CTOMHOCT Ha
aKTUBa C€ yBeJIM4aBa A0 INPEU3YMUCIIeHaTa Bb3CTAHOBUMA CTOMHOCT, TaKa Y€ YBEJIMYE€HATa MPEHOCHA
CTOMHOCT J1a HE HaJBUILIaBAa CTOMHOCTTA, KOATO Ou Ouia onpeaeneHa, ako He € Oula npu3HaTa 3aryoa
OT OOe3leHKa Ha aKTMBa B MPEAXOAHU TrOAWHU. Bb3cTaHOBsiBaHeTO Ha 3aryba oT oOe3leHKa ce
PU3HaBa KaToO NPUXOJ BEJHAara, OCBEH akO CbOTBETHUAT aKTUB € OTHETEH MO MPEOLEHEHAa CTOMHOCT,
B KOMTO cJly4yai 3arydara ot 00e3LeHKa € 3a CMEeTKa Ha MPEOLCHBYHUA PE3EPB.

HemarepnajiHH aKTHBH

HemaTtepuanuure akTHBH MPUAOOUTH OT ApY>KECTBAaTa Ha rpyrnara ¥ MMallld OrpaHUYEH CPOK

Ha M3MO0JI3BaAHE, C€ OT4YUTAT 10 MOoAea “‘ueHa Ha npuaoOMBaHe”, HaMaJleHa C HaTpylaHara
aMOpTH3alMsi W HaTtpynaHute 3aryom ot oOe3ueHka. lleHara Ha npuaoOMBaHE NpPEACTaBIIsBA
CrpaBeJ/iMBaTa CTOMHOCT Ha CBOTBETHUS AKTHMB KbM JaTaTa Ha IpuAOOMBaHE M TsA BKJIKOYBA
MMOKYIMHATa CTOMHOCT U BCUYKHU APYrd MPEKU pa3XxOoJu IO caesikara. B TeXHUs ChCTaB Ca BKIKOYEHU
coTyep, JULIEH3U U MATEHTH.

B rpynara ce npuiara JUHEEH METOJ Ha aMOpPTHU3allMs HAa HEeMaTepUAIHUTE aKTUBHU TpH
OIpPEAEIIEH MOJIE3EH XXUBOT OT 2 10 S T.

banancoBara CTOMHOCT Ha HEMaTepUA/IHUTE AKTUBMU TMOLJIEKM HaA Mperjen 3a 00e3LeHKa,
KOraTo ¢a Hajlule CHOMTHSA, WIM NMPOMEHU B OOCTOATENCTBATA, KOMTO IOCOYBAT, 4ye OanaHcoOBaTa
CTOMHOCT OM MOIJIa Ja HaJBUILaBa Bb3CTaHOBMMATa UM CTOMHOCT. ToraBa oOe3LiEHKAaTa ce BKJIIOYBA
KaTO pa3xo/[ B OTYETa 3a JOXOIHUTE.

NHBecTHIIHH B ACOLNHHPAHHU NpPeANPHATHSA

HMuBecTHLMHUTE B aKUMHU U AAJIOBE OT KalMTaJUTe Ha APY)KECTBa, B KOMTO ['pymara uma
3HAYUTEIIHO BIIMAHUE C€ KIaCU(PUUMPAT KATO HUHBECTULIMM B aCOLIMUPAHU MPEATIPUATHS.

3HAYUTEJIHO BJIMSHUE € MpPaBOTO HAa y4YacTUE MPM B3€MAaHETO Ha PELUEHHUS, CBBP3aHU C
(¢MHaHCOBaTa W OMNEpaTUBHATA MOJUTUKA HA NPEANPUATUETO, B KOETO € WHBECTUPAHO, HO HE €
KOHTPOJI WJIM CbBMECTEH KOHTPOJI BbPXY Ta3u nojiuThka. [Ipuema ce, 4e 3HAUYMTEJIHO BJIMSHHE €
HaJIMLE, KOrato APY>KECTBOTO IMPUTEKABA MPAKO UM KOCBEHO (upe3 abluepHU npeanpustus) 20 %
WM MOBEYE OT IJIACOBETE B MPEANPUATUETO, B KOETO € UHBECTUPAHO, OCBEH KOraTo ChIIECTBYBAT
IOKAa3aTeJICTBA 3a IPOTUBHOTO.
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IIpunoxenuss KbM KoHcoHAHpaHUA (DUHHAHCOB OTYeET

MHBECTHLIMUTE B aCOLIMMPAHU MPEATNPUATHS Ca MPEACTABEHU B KOHCOJIUAUPAHUS (PUHAHCOB
OTYET MO METOJAa Ha COOCTBEHMs KaluTall — CTOMHOCT, KOSATO BKJIFOYBA LieHATa Ha npuaoGHBaHe
(ceOecTOMHOCT), NpeACTaBJ/IsiBallla ClIpaBeJIMBaTa CTOMHOCT Ha Bb3HArPAXKAECHUETO, KOETO € IUIaTEHO,
BKJI. MIPEKUTE Pa3XxoAu MO NMpuaoOMBaHE Ha MHBECTULIMATA, KOPUIMpaHa C Jejia Ha APYKECTBOTO-
MHBECTUTOP B MneyanaOuTe Wid 3aryOuTe U pecrl. APYruTe pe3epBH Ha aCOLIMMPAHOTO JPY>KECTBO CJIe/I
faTara Ha NpUA0OMBAHETO MY.

IlensbT B nevyanOuTe M 3aryouTe cjej garata Ha npuaoOMBaHE Ha aCOLIMUPAHOTO APYKECTBO
ce MNpeACTaBAT HAa OTAEJeH peld B KOHCOJMAMPAHUs OTYeT 3a BCEOOXBATHHUS JIOXOJ, a B JAPYIUTE

KOMIIOHEHTU HAa COOCTBEHMS KaIlMTaJl — KaTO CAMOCTOSITEJIHO JABWXXEHUE HA OTIAECJIHUTE KOMIIOHEHTH
Ha pe3€pPBUTE B KOHCOJIMAUPAHUSA OTUYET 3a MPOMEHUTE B COOCTBEHMs KaruTall.

[IpuTekaBaHUTE OT APYKECTBOTO ABJTOCPOYHH MHBECTHULIMM B ACOUMHUPAHU NPEANPUATHA
MoJjIeKaT Ha Mperjiela 3a od0e3leHKa KbM Kpas Ha BCeku ordeTeH nepuond. [Ipu ycraHoBsiBaHe Ha
yCJIOBUS 3a OO€3lIEHKa W OMNpeacisHEe Ha HEWHUS pa3Mep, ChillaTa Cce OTpa3siBa B OTYETa 3a
BCEOOXBATHUSA J0XO/ 3a NEpPUOAa.

[Ipn nokynka ¥ npoaakOa Ha MHBECTULIMM B aCOLIMMPAHU [IPY)KECTBA CE€ Mpujara ‘“‘aara Ha
TbpryBaHe” (Jara Ha CKJIOYBAaHE Ha cAaenkara). MHBecTHLMHUTE B acOLMUpaHU ApPYKECTBa Ce€
OTITMCBAT, KOraTO HACTHIIAT MPAaBHUTE OCHOBAHMSA 3a TOBA.

NHBeCTHIIHOHHH HMOTH

MHBeCTULIMOHHUTE MMOTH Ha rpyrara ce OTYUTAT Mo Mojejia “leHa Ha NpuaoduBaHe” M
NpeACTaBASBAT Crpajiy, OTAAJE€HU IOJ HaeM. [e ca OLEHEHU B CHOTBETCTBUE C M3UCKBAHUATA HA
MCC 40 UHBEeCTULIMOHHU UMOTH.

OnpenesieHUAT METOJ Ha aMOPTHU3aLMsa € “JIMHEECH , U3M0JI3BaHaTa HOpMa Ha aMOpTH3aLus €
4 %.

PeanuzupaHuTe npuxoau OT HHBECTULIMOHHU UMOTH C€ TMPeACTaBAT B ctaruATa *llpuxoau or
npoaaxOu™” OT OT4YeTa 3a BCEOOXBATHHUA JOXOL.

Tpancdepu oT U KbM rpynara “MHBECTHLIMOHHHU MMOTH  C€ IIpaBH, KOrato UMa rnpoMsiHa BbB
(G YHKLIMOHAJTHOTO TpeJHa3HAYEeHUE U LIeJIM Ha JaJIeH UMOT.

M HBECTULIMOHHUTE MUMOTH C€ OTIHKCBAT OT OTYETA 3a (PUMHAHCOBOTO CHCTOSIHHUE KOratro ce
M3BaJAT TPaHHO OT ynoTtpeda M HE C€ OYaKBaT OT TAX OBACLIM CTONAHCKHU W3rojM, Npoaaaar ce HUJIH
Ce BCTBIIU BbB (DMHAHCOB JIM3UHI. [leyanOure wnum 3arydure OT npoaaxOU Ha OTAEJIHM aKTHUBH OT
rpyrnara Ha “UHBECTULIMOHHUTE HMOTHU C€ OMNpeAeasaT 4Ype3 CpaBHABAHETO HA MPUXOAUTE OT
npoaaxobara U OaraHcOBaTa CTOMHOCT HAa aKTHUBa KbM JaraTta Ha npojaxkdara. Te ce moco4BaT KbM
“Apyrd npuxoAu” B OTYETa 3a BCEOOXBAaTHUA A0XO0J (B neyandara Wiy 3arydara 3a roqMHara).

MarepuaJiHu 3an1aCH

MarepuaiHuTe 3anacu ce OLIEHSBAT MO MO-HUCKATa CTOMHOCTHA OLIEHKA OT Ce0ECTOMHOCTTA U
HeTHaTa peajiuzupyemMa CTOMHOCT. Ce0eCTOMHOCTTa Ha MAaTEPUAJIHUTE 3alacy MpeacTaBisBa cymara
OT BCHYKH pa3XxOJH MO 3aKyIMyBaHETO, MpepadoTKaTa, KAKTO U APYTH pa3Xxo/H, HallpaBEHU BbB BPb3Ka
C JIOCTaBSIHETO UM JI0 ONPEAEICHOTO UM MECTOIOJIOKEHHUE U NMOArOTOBKATa UM 3a yIoTpeoa.

HeTtHaTa peanu3udpyeMa CTOMHOCT € O4aKBaHaTa MpoJakHa LIeHa B HOpMaJiHa OM3HEC cpena,
HaMaJleHa ¢ 0OYaKBaHMTE Pa3XOJM 3a JOBBPLIUTEIHU ACHMHOCTU U pa3xoauTe Mo npoaaxodara. Ts ce
onpeaeia Ha 0a3a Npoy4yBaHMWs Ha Ia3apa U eKCIepTHa OLICHKA.

CeOecTOMHOCTTA HAa rOoTOBaTa MPOAYKLHUA c€ GOpMHUpa OT INPEKUTE pa3xOodu 3a MaTepHallu,
TPYJ W OCHUI'YPOBKM, BBHIIIHU YCJIYT'd, MPOMEHJIMBH U MOCTOAHHU OOLIONMPOU3BOACTBEHH Pa3XOAu U
npyru. PasnpeneneHueTo Ha NPOMEHIMBUTE OOLIONPOM3BOACTBEHHU Pa3XOAHU B CEOECTOMHOCTTA Ha
NPOAYKLMATA C€ M3BBPLUBA Ha 0Oa3za NpeKkus TPyA B OTACIHUTE BUAOBE M3aejud. lIlocTosHHUTE
OOLIONMPOU3BOACTBEHH pPa3xoAud Ce€ pasnpeaensarT Ha 0a3za HOpMaJHMA  KarnaluTeT Ha
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Ipunoxennsa KebM KoHcoiuaupaHus PHHAHCOB OTYET

IPOM3BOJICTBEHUTE MOIIHOCTH OMpeJeneH 3a TpuroauiieH nepwona. Ilopagu ToBa, ye
MpoU3BEXK/JaHaTa MPOAYKLHA € B3aHMHOCBbp3aHa TO paslpele/ieHHEeTO Ce€ M3BbpILIBA Ha 0Oa3a
OTHOCUTEJIHMS 51 Ha CHpaBeJIMBaTa CTOMHOCT Ha BCEKH MPOU3BEXKIAH MPOAYKT B obluara

CIIpaBeJyIiBa CTOMHOCT Ha NMPOAYKLIMUATA.
OueHkaTa Ha MaTe€pHaJHWUTE 3anacd MpH TAXHOTO M3MHMCBAaHE CE€ W3BBPLIBA MO CPEIHO-
MpeTerjeHa lieHa.

3.9 @®uHAHCOBM HHCTPYMEHTH

3.9.1. OUHAHCOBM AKTHBH

['pynara knacuduuupa ceoute QUHAHCOBH aKTHUBH B CJICAHHUTE KaTErOPHUH:

- "KpPEIUTH U B3EMAHUSA , BKIIFOUHUTEITHO NMapPHYHHUTE CPEICTBA U EKBUBAJICHTH:,

- “(DMHAaHCOBM aKTHUBH Ha Pa3MoJIOKEHHE U 3a Npojaxoda’.

Knacugpukauuara € B 3aBHCHMOCT OT CBIIHOCTTA M LEaMTe (MpeaHa3HAYeHUETO) Ha
(pMHAHCOBMTE aKTWBM KbM JlaTaTa Ha TAXHOTO mnpuaoOuBaHe. PBKOBOACTBOTO ompenens
KJlacH(pHUKauusITa Ha (PUHAHCOBUTE AaKTHMBHM HA JPYKECTBOTO KbM /aTaTa Ha ITbPBOHAYAJIHOTO MM
[IPU3HABAHE B OTYETA.

OOuuaiiHo rpynara npusHasa B OTyeTa 3a ()MHAHCOBOTO CHTOSIHHE KbM Kpas Ha Nepuoja
(DUHAHCOBUTE aKTMBM Ha JaraTa Ha TbpryBaHe — JaTaTa, Ha KOATO TO ce € 0OBbp3ano (Moeno e
OKOHYATEJICH aHTWKUMEHT) J1a 3aKyITH CbOTBETHUTE (PUHAHCOBU aKTHBU. BCUUKU (PMHAHCOBU aKTUBU
MBPBOHAYAJIHO C€ OLEHABAT IO TAXHATA CIpaBel/IMBa CTOHMHOCT IUIKOC MMPEKHUTE pPa3XxoAM I10
TPaH3aKLMATA.

DUHAHCOBUTE aKTHBH Ce OTIMCBAT OT OTYeTa 3a GUHAHCOBOTO CHTOSHHE, KOraTo MpaBara 3a
[oJly4aBaHe Ha MapUYHU CPEACTBA (MOTOLM) OT TE3U AKTHUBH Ca M3TEK/IM, WM Ca NMPEXBLPJICHH H
JIPY’KECTBOTO € MPEXBBPJIMIIO ChIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BHPXY
aKTHUBA Ha APYro APYXKECTBO (JIMLE). AKO JAPY>KECTBOTO NPOAB/DKABA Ja AbPKH CHLIECTBEHATA YacT
OT PUCKOBETE U IOJIBUTE aCOUMHPAHH CbC COOCTBEHOCTTA Ha NaJAeH TpaHCchepupaH (PMHAHCOB AKTUB,
TO MpOAB/DKAaBa Ja Mpu3HaBa akTtuBa B UTuera 3a ()MHAHCOBOTO CHTOSHHME, HO MPU3HABA CHLUO U
00e3MneyYeHo 3a1b/DKeHUE (3aeM) 3a MOJTYYSHHUTE Cpe/ICTBaA.

Kpeoumu u ezemanusn
B3emanusTa ca HenepuBaTUBHM (UHAHCOBHM AaKTHBH C (UKCHPAHM WM YCTaHOBHUMHU

[UTallaHusA, KOUTO HE C€ KOTHUpAT Ha aKTHBEH mnas3ap. Ie ce ouensBar B Ortyera 3a (PMHAHCOBOTO
CbCTOSHUE MO TAXHAaTa aMOPTHU3MpyeMa CTOMHOCT MPU M3MOJI3BAHETO HAa METOAA Ha e(eKTHBHATA
JIMXBa, HamalieHa C HampaBeHa oOe3ueHka. OOuyaliHuTe 3a rpynara akTHBM B Ta3M rpyna ca:
B3€MaHHUs MO MPEIOCTaBEHU 3a€MH U ThPrOBCKH B3eMaHMs. T€3u aKTUBM Ce BKJIKOYBAT B I'pyrara Ha
TCKYLIUTEC aKTHBH, KOrato MaTypUTETBT UM € B paMKUTEe Ha |2 Mecela, a OCTAHAJIMTE — KAaTO
HeTeKyIlIH. Ta3u rpyna ()UMHAHCOBHM AaKTWMBU BKJIIOYBA: NMPEJOCTABEHH 3a€MM, ThPrOBCKM B3E€MaHM,
APYTH B3€MAaHHUA OT KOHTPAr¢HTHU U TPETHU JIUILIA. JInxBeHUsAT AOXOA MO KPpCOAUTHUTEC M B3CMaHHUATA CC
NMpu3HaBa Ha 0a3a e(eKTUBHA JIMXBA, OCBEH MPU KPATKOCPOUYHUTE B3eMaHMA MOJ 3 Mecela, KbIETO
[MPU3HaBaHETO Ha TaKaBa JIMXBa € HEOCHOBATE/IHO KAaTO HECHIUECTBEHO U B PaMKUTE Ha OOMYaHHUTE
KpeauTHu ycnoBus. lod ce mpeacraBs B Otuera 3a BceoOXaBaTHHMsS JOXOJ 3a IEPHOAA KbM
“(priHaHCOBM npuxoawW/pa3xoau HeTHO . KbM Kpas Ha BCEKHM OTHYETEH NEPUOJ rpynara OLEHsABA Jav
ca HACTbMWIMA CbOMTHSA MM OOCTOATENICTBA, KOWUTO MOKA3BAT HAJIUYMETO HA OOEKTUBHMU
J0Ka3aTesICTBa, Hajaraly o0e3LUeHKa Ha KPEAUTUTE M B3EMaHUATA.

OOe3ueHKa Ha TBPrOBCKM B3eMaHUs ce (OpMHMpa, KOraro ca HajJIvle OOEKTHBHH
JI0Ka3aTeJICTBa, Y€ rpynara HiMa Ja MOXKe Ja cbOepe Lsiiata cyma 1o TSX CbIJIaCHO OPUTHHAIHUTE
YCJIOBUS Ha B3eMaHusTa.//

[Ipy ouenkara Ha cbpOMpaeMOCTTa Ha B3€MaHUATA PBKOBOJACTBOTO [IpUjIara CJEJHUTE

KPUTEPUU:

16



JIEKOTEKC A/

Konconuoupan coouwien (punancoe omuem
3a nepuooa, npurkiarwueaui Ha 31 oekemepu 2019 200una

a2 o 2 e o BB o B B S P S S e et S o o e e e e e e T T e e S e B o B P S e P P e o R S e e e T T T T T e e o e o

Ilpunoxenns koM KoHcommaupanus PUHAHCOB OTYET

® 33 B3€MaHMATA OT JbLUEPHU NPEANPUATHS — PHKOBOACTBOTO NpPaBM aHAJIM3 Ha LislaTa
eKCMO3ULIMg OT BCAKO IBILIEPHO OPY)KECTBO C OrJie[ TMpelieHKa Ha peajHara
Bb3MOXKHOCT 3a cbOMpaHeTOo uM. B3emMaHuATa MJIM 4YacT OT TAX, 3@ KOMTO
PBKOBOACTBOTO YCTaHOBfABA, Y€ CBIUECTBYBA JOCTAaTbYHO BHCOKAa HECHTYPHOCT 3a
cbOUpaHeTo UM ce obesueHsBaT Ha 100 %;

® 32 B3€MaHuATAa OT APYIrM KOHTPAr€HTH — IMPOCPOYEHUTE B3eMaHUA Hala 360 JHU ce
TPETUPAT KaTo TPYAHO CbOMpaeMu U ce 00e3leHsABAT ClieJ] KaTo ce IMpeLeHsBa
MPOLICHTA Ha HECUT'YPHOCT 3a TAXHOTO ¢bOHUpaHe B ObacLIE.

CroiiHOCTTa Ha OO€3LEeHKaTa € pasjiMKata MexIay OajnaHcoBaTa CTOMHOCT Ha JaJeHOTO
B3€MaHE M CeraiiHaTta CTOMHOCT Ha MPOrHO3MPAHUTE OBbACLIMU NMAPUYHU MOTOLM, JMCKOHTHPAHU IO
OpUTrHHaJICH €(EKTUBEH JIMXBEH IMPOLIEHT.

banaHcoBata CTOMHOCT Ha B3€MaHUSITA, 32 KOUTO € MNpELEHEHO, Y€ € HEeoOXOOUMO J1a ce
HarpaBu OOC3LICHKA, C€ KOpUrMpa 4Ype3 M3IMO0I3BAHETO HA KOPEKTUBHA CMETKA, B KOATO C€ HATPYIBAT
BCHUKH O0€3LEHKH. 3aryOouTe OT 00e3lieHKa U MOCIEABALIOTO MM Bb3CTAHOBABAHE CE€ IPU3HABAT B
OTYETA 32 BCEOOXBATHUSA 10X0/ KbM “IPYrHd pa3xoau/ MPUXOAHU OT JAeHHOCTTA .

Dunancoeu akmusu Ha paznooHCeHUe U 3a nPooaxcoa

DyHAHCOBUTE aKTHUBH Ha Pa3I10JIOKEHUE U 3a npoaaxda ca HeJlepUBAaTUBHHU aKTHBH, KOMUTO ca
MpeAHa3HaYeHu C TaKaBa LeJl WM He ca KiacuduuupaHu B apyra rpyna. OOuuaiiHo rpynara abpaKu

HEKOTHPaAHU WM OrpPaHHYE€HO KOTHpAaHU Ha Oopca akKUMH B APYrH JPYKECTBa, TMPUAOOMTH C
MHBCCTHULIMOHHA LIC]I OT HEro, M C€ BKJIFOYBAT KbM HETEKYLLUMTE aKTHBHM, OCBEH aKO HAMEPEHMETO Ha

JAPY>KECTBOTO € J1a 'M MpPOJiaBa B PAMKHUTE Ha ciieaBaluTe 12 Mecelia 1 akTUBHO ThPCH KYITyBay.

DUHAHCOBUTE AKTUBU Ha pPaslOIOKEHHUE W 3a mpoAaxkda ce OIEeHABAT MO CrpaBevMBa
CTOMHOCT, ¢ HM3KJIIOYEHHME HAa TE3W HWHBECTHLMH B KalMTAJIOBM MHCTPYMEHTH Ha JIPYXKECTBa OT
3aTBOPEH THII, 38 KOUTO € TPYAHO [1a C€ HAMEPAT AAaHHM 3a aHAJIOrOBM Ma3apHM CIEJIKH WIH Mopaiau
00OCTOATEJCTBOTO, Y€ OBACIIOTO (QYHKLUMOHMPAHE HAa TE3W JPYKECTBA € CBBHP3aHO C OMNpEICsIeHH
HECUT'YPHOCTH, 3a Ja MOXKE€ [a C€ HampaBsAT JOCTaTbYHO PasyMHM M OOOCHOBAHH IBJITOCPOYHHM
MPEANOJIOKEHHUA 32 U3YUCIIABAHETO HA CNpaBEI/IMBAaTa CTOMHOCT HAa TEXHUTE aKLMH 4Ype3 JpYyru
AITEPHATUBHU OLIEHbYHH METO/IM.

CrnpaBeajiiBa CTOMHOCT Ha aKLMUTE HA JAPY)KECTBA, UUMTO KHMXKA ca OOPCOBO KOTHPAHH, Ce
OMpeEsIs Ype3 NpuaaraHe Ha ocpeHeHa OOpcoBa LieHa “KymnmyBa OT MOCJEAHUS Mecell KbM Kpas Ha
BCEKH OTYETeH nepuoj. Be3HuUKHanUTE nevayOu U 3aryOu OT OLIEHKA IO CIpaBeJIMBa CTOMHOCT Ce
pU3HaBaT JUPEKTHO B COOCTBEHUS KalUTal, ¢ U3KJIKOUYEHHE Ha 3aryoure oT o0e3leHKa, 10 MOMEHTA
Ha OTIHCBAaHE Ha (PUHAHCOBHS AKTHUB, KOraTO HAaTpPyNaHWUTE me4vanOu WM 3aryOu, NMPU3HATH NpEaH
TOBa B COOCTBEHMs KanuTall, ce npusHaBaT B OTuera 3a BCEOOXBATHHSA JOXO/.

JIMBUACHTH 10 aKUuMd W [J470BE, KilacuPuuUUpaHM KaTo (UHAHCOBM aKTUBHM Ha
pa3noyIokKEeHUE Y 3a npoAaxda, ce mpu3HaBaT U oTYMTAT B OTUeTa 3a BCeOOXBATHUS JOXOM, KOraTo ce
YCTaHOBH, Y€ JAPY>KECTBOTO € NpUA0OMIO MPaBOTO BbPXY T€3H AHUBH/ICHTH.

KbM Kkpasd Ha BCEKM OTYETEH IEpPUOJ rpynara OLEHsSBa [aJli Ca HACThIIWJIM CBHOUTHSA M
OOCTOSATENICTBA, KOUTO MOKA3BAT HAJIMYMETO HAa OOEKTUBHM J0KA3aTeJICTBA, Y€ OTAeeH (UHAHCOB
aKTUB WIU I'pylia aKkTUBU UMa 00€3LICHKa.

3.9.2. OPUHAHCOBH NACHUBH

3.10.

DUHAHCOBUTE NMAaCUBU HA IpyraTa BKJIIOYBAT 3a€MU U 33IbJDKEHUS KbM JOCTABYMIM U IPYTH
KOHTpareHTd. llppBoHauanHo Te ce npu3HaBar B Otuyera 3a (HUHAHCOBOTO CBHCTOSHHE IO
CIpaBeJIUBaTa UM CTOMHOCT HETHO OT MPEKUTE Pa3XxoAM MO TpaH3aKLMATA, a MOCJeIBAll0 - 10

aMOpPTU3UpPYEMA CTOMHOCT 0 MEeTO/1a Ha e(PEKTUBHATA JIMXBA, OCBEH 3a MPOCPOYECHH, NIPEAOTOBAPIHH
U TIOJ1 YCJIOBHE 3a MPEeACPOYHO U3ILIAlIaHE.

[lapuunu cpeacTsa H NapHYHH €eKBHBAJICHTH
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IIpunoxenuss KbM KoHcouaupanus ¢MHAHCOB OTYeT

[lapyuHuTE CpeacTBa BKIKOYBAT KAaCOBUTE HAIMYHOCTH M pasIulalllaTe/IHUTE CMETKH, a
NMapUYHUTE €KBUBAJICHTH - KPATKOCPOYHHUTE JETO3UTH B OAHKHU, YUINTO OPUTHHATIEH MATYPUTET € TO-
MaTbK OT 3 Meceuwa. Oruera 3a MapuyHUATE MOTOLM 3a MEPUOJA € WM3FOTBEH IO TPEKUs METO,
cbrilacHO u3uckBanusaTa Ha MCC 7.

3a LeUTE Ha U3roTBAHETO Ha UTyeTa 3a Napu4yHUTE MOTOLIM:

- IOCTBIUICHUATA U IUIALAHUATA 3a JIMXBH 110 NPEJOCTABEHU U MOJTYYEHH 3a€MHU CE€ BKJIKOUBAT
B MMAPUYHMUTE MOTOLM OT (PMHAHCOBA JAEHHOCT;

- MapUYHUTE IOTOLM, CBBP3aHU C MPEAOCTABEHU M MOJIYYEHH KpeauTH (TJIaBHULK), ce
BKJIFOYBAT KAaTO MapyU4HU MOTOLM M3I0J3BaHU 3a (PMHAHCOBA JEHHOCT;

- MApUYHUTE MOCTBIUIEHUS OT KJIMEHTH M TMapUYHUTE TUIalllaHWs KBbM JOCTABYMIIM Ca
npeacraBeHu OpyTHo, ¢ BirodeH JIJIC (20%);

- mnareHuaTt JIJIC 1nmo nokynkd Ha ObArOTpaHU aKTHMBM C€ I10COYBa KaTo “‘IApyru

NOCTBbIUICHUA (IUl1allaHuA)”, HETHO KbM MapU4YHUTE MOTOLM OT ONEepaTHBHA AEHHOCT, JOKOJKOTO TOMH
ydacTBa MU CC Bb3CTAHOBiABA 3aCJHO M B OIICPATHUBHUTC IIOTOLM HaA APY>KCCTBOTO 34 CBOTBCTHMHS
nepuon (mecewn).

THpProecku u APyru 3aib/KEHHA

TBbproBCcKUTE U APYrH 3aJAbJDKEHUS Ca OTPA3€HU IO HOMMHAJIHA CTOMHOCT. B ciyyaute Ha
pa3CcpoYeHH IUTallaHUus HaJ OOMYaliHUA KPEAUTEH CPOK, MPH KOUTO HE € MPEABUAECHO JOIMBIHHUTEIHO
MalniaHe Ha JIMXBa UJIK JIMXBaTa 3HAYUTETHO Ce€ pa3jiMyaBa OT OOWualiHUs Ma3apeH JIMXBEH MPOLEHT,
3aIbJDKEHUATA Ce OLICHSABAT MbPBOHAYAIHO MO TAXHATA CIpaBelJIMBa CTOMHOCT, a MOCJEABAI0 — I10
aMOPTU3UpaHa CTOMHOCT, CJIEJ MPUCIAaJaHe Ha UHKOPIOpUpaHaTa B TAXHATa HOMMHAJIHA CTOHMHOCT
JIMXBa, ONpe/Ie/ieHa 1o MeToAa Ha e()eKTHBHATA JIMXBA.

3aeMu

[IbpBOHAYaIHO 3a€MMTE C€ OLEHSABAT MO CIpaBeJJIMBaTa CTOMHOCT Ha IOJYYEHUTE
()MHAHCOBU CpeACTBa, a BIIOCJICACTBME [0 aMOPTU3MpaHa CTOMHOCT 4pe3 H3IMOJA3BAHETO Ha
e(eKTUBEH JIMXBEH MPOLIEHT, KOMTO MOpaJH €CTECTBOTO Ha JOTOBOPHTE ChBMAAa C JOTOBOPEHHMS
JIMXBEH MPOLECHT. AMOPTU3MpaHaTa CTOMHOCT C€ M34YUC/IABA KAaTO Ca B3€TH NMPEABHI BCHUKHU BHUJIOBE
TaKCH, KOMMCHOHHM W JpPYrd pa3xoOJu acouuupaHu ¢ Te3u 3aemu. [leyanOure u 3aryOure ce
npu3HaBat B Ot4yera 3a BCeOOXBATHUA A0XOA KaTto “(DMHAHCOBM MMPUXOAU/Pa3XOJU HETHO TMpe3
nepyuoja Ha aMOpTHU3aLUs.

3.13. JIu3uHr

3.14.

DuHAHCOB TU3UHZ

QOUHAHCOBUAT JIM3UHI, NPU KOWTO C€ TpaHC@epupa KbM rpyriara CblIECTBEHAaTa 4acT OT
BCUYKH PUCKOBE U CTOMAHCKHU MOJI3U, MPOU3TUYALLMA OT COOCTBEHOCTTA BbPXY aKTHUBA 10 (PUHAHCOB
JIM3UHI, ce Kanurtanuzupa B Oryera 3a (PMHAHCOBOTO CHCTOSIHME Ha JIM3UHIONOJIy4yaTeNsl KaTo ce
MPEACTaBs KaTO MALUMHU TOJ JIM3UHI M0 L€Ha Ha He3abaBHa mnpojaxda. JIM3MHrOBUTE IUIALLIAHUSA

ChAbPKAT B OMPEAC/ICHO CbOTHOLIECHUE (PUHAHCOBMA pa3xoj (JIMXBaTa) U Mpunajallara ce 4acT OT
JIM3UHIOBOTO 3aabJDKeHHE (TJIaBHHMLA), TaKa 4Y€ Ja CE€ MOCTUTHE IMOCTOSHEH JIMXBEH MPOLIEHT 3a

OCTaBalllaTa HeU3IUIaTEHA 4YacT OT IJIaBHULIATA MO JIM3MHIOBOTO 3aAb/KeHHUE. JIMXBEHUTE pa3Xxou ce
BKJIFOYBAT B OT4UeTa 3a BCEOOXBAaTHHUA JOXO/I.

[Ipugoburure noa (GUHAHCOB JIM3UHI AKTHBU CE€ aMOPTH3MpaT HA 0a3za IoJIE3HHUS >KUBOT Ha
aAKTUBA U B PAMKUTE HA JIM3UHTOBUSA CPOK.

AKLHOHEPEH KANUTAJ H pe3epBH
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Ilpunoxenus KbM KoHcomuaupanus GuHAHCOB OTYET

»Jekorekc” AJl (Apy>KecTBOTO-MakKa) € CBh3AaJCHO KaTo aKIMOHEPHO apyxecTBo. Karto
TaKOBa € 3aJbJUKCHO Ja PEerucTpupa B |BproBCKMs perucTbp ONpeAe/ieH pa3Mep Ha aKLMOHEPEH
Kanuraj, KOMTO Ja CIy»XHU KaTto 00e3neYeHue Ha KPEeIUTOPUTE Ha JPYKECTBOTO 3a U3MbJIHEHUE HA
TCXHUTC B3CMaHHWsA KbM HEro. AKUHOHEPHTE OTrOBapAT 3a 3aJb/DKCHHUATA Ha IPYKECTBOTO [0
pasMepa Ha CBOETO aKLIMOHEPHO Y4aCTHE€ B KalMTaja M MOraT Ja MpeTeHIupaT BpbIIaHE Ha TOBa
y4acTUE CamMO B MPOM3BOACTBO 110 JIMKBUALMA WIH HECHCTOATENHOCT. JIpy»KeCTBOTO-MaiKa OTYMTA
OCHOBHHMS CH KaruTall 10 HOMUHAJIHA CTOMHOCT Ha PETMCTPUPAHUTE B Ch1a aKLIUHK.

CbIi1acHO M3UCKBaHUATA HA TBProBCKUA 3aKOH M YCTaBa JIPYKECTBOTO-MaMKa € JTBXKHO Ja
(bopMHpa U 3aKOHOB pe3epB “poHa PezepBeH™, kaTo U3TOUHMLIM Ha (hOH/A ca:

- HaW-MaJIKO €/1Ha JeceTa OT nevyajidara, KOATO Ce OTAeNs AOKATO cpejcTBaTa BbB (hOHAA

JOCTUTHAT €[1Ha 1eCeTa YacT OT aKLIMOHEPHHS KanuTall WM MO-rojisiMa 4acT, M0 PeLIeHHe Ha O0LOTO
cbOpaHue.

CpeacTBara oT OoHAA MOrar Jia ce u3I0J13BaT caMO 3a MOKPMBAaHE Ha MOJMINHATA 3aryda U Ha
3aryou ot mpeaxoanu roauHu. Korato cpeacrsarta BBbB (pOHIA AOCTUrHAT OMpeAesieHUs B ycTaBa
MUHHUMAJICH pa3Mep, CPeACTBaTa HaJl Ta3H Cyma Morat ga Obaar W3MoJi3BaHW 3a yBe/IMYaBaHE Ha
aAKLIMOHEPHMS KaruTall.

llpeoueHbYHHMAT pe3epB € (OPMHUPAaH OT MNOJOXKHUTENHATa pa3jiMka MEXIy IPEeHOCHAaTa
CTOHHOCT Ha UMOTHTE, MAIIMHUTE U OOOPYABAHETO U TEXHUTE CMNPaBEIJIMBU CTOMHOCTH KbM JATHUTE
Ha U3BBPLIBAHE HA MPEOLECHKUTE NMPU MbpBOHAYIHO npemMuHaBaHe kbM M®PCO kbMm 31.12.2002r. u
no 200Ir. cropen neHCcTBalmIOTO CHETOBOAHO 3aKOHOMATENICTBO. IIpEOLIEHBYHHMAT pe3epB  ce
MPEXBbPJIA KbM “HATpyNaHW ne4yaadu’, KOraro akTUBUTE C€ OTIUCBAT OT KOHCOJIMIMPAHUS OTYET 3a
(DMHAHCOBOTO CbCTOsIHUE Ha [ pymnara.

IlencuoHHH H APYTH 3AABJ/IKCHHH KbM II€PCOHAJIA IO CONHAJJTHOTO H TPYAOBO 3aKOHOAATEJICTBO

3aab/DKEHHUATA 3a JOXO0AU NMPH NMEHCUOHWpaHEe, Npu3HaTH B OTYeTa 3a BCeOOXBATHUS JOXO/
3a NMepyuoJia, MpeACTaBIABaT CeralHaTa CTOMHOCT Ha 3aAb/DKCHUATA 32 1eDUHUPAHHU JOXOIH.

I'pynoBuTe U OCUrypUTEIHH OTHOLIEHHUS C PaOOTHULIUTE U CIY)KUTEIUTE B JPY’KECTBOTO CE
ocHOBaBaT Ha pasnopendoure Ha Kopekca Ha tpyaa (KT) u Ha pasnopendure Ha AEHCTBALLOTO
OCHUT'YPUTEJIHO 3aKOHOAATEJICTBO.

OcHOBHO 3aab/KeHHe Ha paboTojarens € Oa H3BbPLUBA 3aQB/UKHTEIHO OCHIYpsABaHE Ha
HaeTUd TMepcoHan 3a (QoHa “lTleHcHH”, NONMBIHUTENHO 3aABJDKMTEIHO IMEHCUOHHO OCHI'ypsiBaHe
(A3I10), donp “O0wwo 3adongsane n MaiuuHcTBO (O3M), doHa “bespaboruua”, dona “Tpynosa
3s10noityka v npodecuonansa donect” (T3I1b) u 3apaBHO OcUrypsiBaHe.

Pazmepure Ha OCUTYpPUTEIHUTE BHOCKM C€ YTBBPXK1aBaT KOHKPETHO ChC 3aKOHa 3a OromKeTa
Ha JIOO u 3akona 3a Oro/pkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce pasnpenenar Mexay
paboToAaTens H OCUIYPEHOTO JIMLIE B CbOTHOLLECHHE, KOETO C€ NMPOMEHS €KErOIHO M € OINPEEIICHO B
4l 6, an. 3 ot Kopgekca 3a counanno ocurypsisane (KCO). O6wusT pazmep Ha BHOcKaTa 3a (hOH

“Ilencun™, 3110, pona “O3M™, pona “bespaboruua™ u 3apaBHO ocurypsiBasde npe3 2018r., e kakTo
cJieaBa:

e 3anepuona(01.01.2019r.-31.12.2019 .

32.3% 3a paboTeliuTe IpH YCIOBUATA HA Tpera Kareropus Tpya (pa3npenesieHo B
CbOTHOLUEHHE paboTOaTel: OCUIYPEHO JIMLE MO BUIAOBE OCUT'YPUTE/IHHM BHOCKH, chriacHo Koaekca
3a COLIMAJIHO OCUT'YPSIBAHE).

3a CBOs CMETKa padOoTOAaTe AT MPaBH OCUTYPUTEIHA BHOCKA 3a ¢oHa “T3I1B” B pa3zmep 1.1.

OCHUrypUTEIHUTE UM MEHCUOHHM IUIAHOBE, MPUJIAraHud OT APYKECTBOTO B Ka4e€CTBOTO MY Ha
paboTozaTe1, c€ OCHOBaBaT Ha OBArapCKOTO 3aKOHOAATEICTBO U Ca IJIaHOBE ¢ Ae(UHUPAHU BHOCKH.

[Ipy Te3n muaHoBe paboTojaTensAT IMUlallla MECEYHO OMNPEACNICHH BHOCKH B IBPKABHUTE (DOH
“Ilencuu”, ¢oHa “O3M7”, ¢doHa “bespaboruua”, ¢oHa “T3IIB”, kKakTO W B YHHUBEPCAJIHH U

MPO(PECUOHAIIHK NTEHCUOHHU (POHI0BE - Ha 0aza PUKCHpaHM MO 3aKOH MPOLEHTH U HAMA MPABHO HIIH
KOHCTPYKTHBHO 3a/JIbJDKEHHUE Ja Joruiaia BbB (POHJOBETe OBAEILIN BHOCKHM B CIIy4auTe, KOrato Te
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IIpuiaoxenus koM KoHcotuaupanua GuHAHCOB oTYeT

HAMaT JOCTaThYHO Ja M3IUIATAT Ha CHOTBETHHUTE JIMLA 3apabOTeHHTE OT TAX CYMH 3a NEpUOJa Ha
TPYAOBHUS UM CTaX. AHAJIOTHYHO Ca 3a/IbJDKEHUATA 10 OTHOLIEHHE Ha 3JIPAaBHOTO OCUTYPSABAHE.

CwraacHo pasnopeadure Ha Kogekca Ha Tpyaa paboroaaresiaT UMa 3aab/DKEHHUE 1a W3IUIaTH
MPH NpPEeKpaTsiBaHe Ha TPYAOBHUS JOTOBOP C€AHUTE O0E3IIETEHHUS:

- HECTIA3€HO MPEAU3BECTHE - 3a MIEPHO/1A HA HECTA3€HOTO TMPEU3BECTHE;

- IOpajy 3aKpHUBaHE Ha MPEANPUATHETO MJIM HA 4acT OT HEro, ChKpalllaBaHe B 1LATa,
HamaJliBaHe Ha oOeMa Ha padoTa W cnvpaHe Ha paboTara 3a moBeye OT 15 AHM M Ap. — OT eaHa
OpyTHa MeceyHa paboTHa 3ariara;

- MIpYU NIPEKpaTsiBaHe Ha TPY/JOBHUs J0roBOp nopaau 6oject — B pasmep Ha GPYyTHOTO
Bb3HArpaKJACHWe Ha padOTHHKA 3a ABa MECELa NPY YCJIOBHE, Y€ MMa Hai-MaJIKO M€T IOJMHH TPY/IOB
CTaX U HE € MoJiy4yaBajl 00e31eTeHHe Ha ChIOTO OCHOBAHUE:;

- PY NEHCHOHHPaHe — 2 W 6 OpYTHU Mece4yHU padOTHHU 3ariaT¥ npu Hag 10 roguHu
TPYAOB CTaX B APY>KECTBOTO;

- 32 HEMU3MNOJI3BaH IUIAaTeH TOJMILEH OTMYCK - 33 CHOTBETHUTE TI'OJMHU 33 BPEMETO,
KOETO Ce MpU3HaBa 3a TPYAOB CTaX.

Criel M3IUIalIaHeTO Ha MOCOYEHUTE OOe3lleTeHus 3a paboTomaTesis He MPOM3THYAT APYTH
3abJDKEHUS KbM PaOOTHULIUTE H CITY>KUTEITUTE.
KpaTkocpouHuTe a0XOAM 3a mepcoHasa noa ¢dopmara HAa Bb3HANPAXKAEHMUsA, OOHYCH H

COLMAJIHK JOTUIALaHHuA ¥ NPUI0OUBKH, (M3UCKYEMH B paMKUTe Ha |12 Mecelia ciie] Kpas Ha nepyo/a,
B KOMTO MEPCOHAIBT € MOJIOKMJI TPYA 32 TAX HIIH € U3IbJIHWI HEOOXOAUMHUTE YCIIOBHS) CE NPU3HABAT

KaTo pazxona B Oruera 3a BCeOOXBaTHHUS JOXOA B MEPHO/IA, B KOMTO € MOJIOKEH TPYABT 3a TAX WIH ca
M3M'BJIHCHU M3MCKBAHHATA 3a TAXHOTO I10JIy4aBaHE, MU KaTO TEKYLIO 3adb/DKeHHE (CIel MpHcnajaHe
Ha BCUYKH IUIATEHH BeYe CYMH W MOJIarauy ce YAPbKKH) B pa3Mep Ha HEAMCKOHTHpaHATa UM CyMa.
Jb/DKMMHTE OT IPY;KECTBOTO BHOCKHM IO COLUMATHOTO M 3IPABHO OCHMI'YpsSBaHE C€ MPU3HABAT KaTo
TEKYL pasxoJ U 3aab/DKCHHE B HEAUCKOHTHpPAH pa3Mep, 3a€AHO ¥ B IMEpUOJa Ha HAYMCIICHUE Ha
CBbOTBETHHUTE JOXOH, ¢ KOUTO TE€ Ca CBbP3aHH.

KbMm narara Ha Bceku (MHAHCOB OTYET rpymnara NpaBd OLIEHKA Ha CyMaTa Ha OYaKBAHUTE
pa3xoay Mo HATPYIMBALIUTE CE€ KOMIEHCUPYEMH OTIMYCKH, KOSATO C€ 0O4YakBa 1a ObJe U3IUIaTeHa KaTo
pe3yJiTaT OT HEWU3MOJI3BAaHOTO MpPaBO HAa HATpynmaH OTNYCK. B oOlleHKkarta He ce BKJIKYBAT
NMpUOIM3UTEIHATA NPELICHKA B HEAUCKOHTHPAH pa3Mep Ha Pa3XOJUTE 3a BHOCKHM IO 3aJb/DKHMTETHOTO
OOLLIECTBEHO OCUTYpPSBAHE.

CerinacHo Koaekca Ha Tpyaa apykecTBaTa OT I'pyrnara ca 3aJb/DKEHM [a M3IUIallaT Ha JMua
OT MEepCOHa/la NMPU HACTBIIBAHE HA MEHCUOHHA BB3PAcCT OOE3LIETEHHE, KOETO B 3aBUCUMOCT OT
TPYAOBUS CTaXK B APYKECTBOTO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHHM MecedyHH paOOTHH 3aruiaTH
KbM JaTaTa Ha MpeKpaTsaBaHe Ha TPYAOBOTO IpaBooTHOLIeHHe. [lo cBOMTE XapaKTepUCTHKH Te3u
CXE€MH MpPEACTaB/ABAT IUIAHOBE ¢ Ae(DUHHUPAHH JIOXO/IH.

3.16. IlpoBu3um

3.17.

[IpoBu3nK ce mpu3HaBaT, KOraro rpynara MMa HacTOALIO (KOHCTPYKTHBHO WJIM IIPaBHO)
3a1b/DKCHUE B pE3yNTaT Ha MHUHAJIO CbOUTHE, U € BEPOSTHO, Y€ MOracsiBaHETO/ypPeXKJaHETO Ha TOBA
3a1bJDKCHHE € CBbP3aHO C M3TH4YaHe Ha pecypcH. llpoBusuure ce oueHsBaT Ha 0a3a Hali-moOpara
MpUOJIM3UTENIHA NPELICHKA Ha PBKOBOJACTBOTO KbM JaTaTa Ha OajiaHca 3a pa3xoauTe, HeoOX0aUMH 3a
YPEXKIAHETO HAa CHOTBETHOTO 3aabDKeHue. lIpubnusuTenHara ouneHka ce OUCKOHTUPA, KOraTo
MaaeXbT Ha 3aAbJDKEHUETO € IbJITOCPOYEH.

HerHna nevyaJi0a/3aryda Ha akuus

‘Herna nevanba/3aryba Ha akuus ce M34MCIIABaA KaTo C€ pa3je/ld HeTHA nevainba wiM 3aryba
3a NepUoja, TMOJJIeXalla Ha pasnpeAcsieHUe MEXAY aKLHUOHEPHUTE Ha [PYKECTBOTO-MaiKa,
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Mpuiaoxenns kbM KoHcosmmaupanus GUHAHCOB OTYeT

NpUTEekKATEIM Ha OOMKHOBEHH aKLMH, Ha CPEHO-TIPETErNICHUs: Opoli Ha bpiKaHMTE OOMKHOBEHHU
aKLIMH 3a NepUo/a.

CpeHO-TIpeTeraeHuaT Opoil aKLuM MNpeicTaBisBa OpoAT HA AbP)KAHUTE OOMKHOBEHM
AKLIMM B HAYAJIOTO HA MEepPHO/a, KOPUrMpaH ¢ Opos Ha 0OpaTHO U3KYNEHUTe OOMKHOBEHH aKLMU U
Ha HOBOM3/aJEHHUTE TAaKMBa Mpe3 MEepPHOa, YMHOXKEH MO cpeHO-BpemeBus (akrop. To3u dakTop

u3pa3sea Gpos Ha THUTE, MPe3 KOUTO KOHKPETHHTE aKLMK ca OMIM IbpikaHH, CpsaMo odLuus Opou
Ha JHUTE Mpe3 NepHoaa.

[Ipu kanuTanM3alus, AOMBIHUTE]IHA €MMCHS WM pasjielnsHe, OposT Ha OOMKHOBEHHTE
aKI[MU, KOUTO ca B OOpBIIEHME OO JaraTa Ha TOBa CHOMTHE, C€ KOpWUrupa, 3a Ja C€ OTpas3H
MPOMOPLMOHATHATA NpPOMsiHA B Oposi Ha OOMKHOBEHMTE aKUMKM B OOpbBIUEHHE Taka, CAKall
ChbOMTHETO C€ € CIAYYHIIO B HA4aJIOTO Ha NMpEACTaBEHUSA Hal-pPaHEeH NEPUOL.

JIoxoaM Ha aKLMHM C HaMajleHa CTOMHOCT HE C€ M3YMCIIABAT, ThbH KaTo HAMA U3JaACHH NMOTCHIHATHH
aKLMH ¢ HaMaJIeHa CTOMHOCT B | pynara.

3.18. VYnpaBieHHe HA (PUHAHCOBHTE PHCKOBE

B xonma Ha oOuuaiiHaTa CHU JEHHOCT rpyrnara MOXe Ja ObJe M3JIOKEHa Ha pas3/in4HH
(DMHAHCOBU PHCKOBE, Hail — BaXXHWTE, OT KOMTO ca: Ma3apeH (BKJIIOYBAll BATYTEH PHUCK, PUCK OT
MPOMsHA Ha CIpaBeAMBaTa CTOMHOCT W LEHOBH PUCK), KPEAUTEH PUCK, JIMKBUICH PUCK U PUCK Ha
IMXBEHO — OOBBP3aHHM NapH4HH noToud. (OUHAHCOBHTE PUCKOBE TEKYLIO C€ WACHTH(QULMPAT,
M3MepBaT M HaONOAaBaT C MOMOIUTA HA Pa3MiHM KOHTPOJIHM MEXaHH3MH, 332 N1a CE€ ONpPEAC/IAT
a/leKBaTHU LIEHW HA MNPOAYKLMsATa (CTOKHUTE) M YCIYTMTE NMPEAOCTaBAHH OT JAPYKECTBOTO M Ja C€
OLIEHAT aJeKBaTHO (JOPMHTE Ha MOIbpKaHe Ha CBOOOIHHTE IMKBUIHHU CPEICTBa, Oe3 Aa ce A0MmycKa
HeonpasJaHa KOHLIEHTpaLys Ha JaJ€H PUCK.

4, MPUXOINA
41 TIPUXOIMU OT IMPOJAXKBH

OTyeTeHUTE NPUXOAH OT MPOJAKOU BKIIKOYBAT:

Ilepuona, [Iepuonaa,

MPUKJIIOYBALL HA  MPUKJIIOYBalll Ha

31.12.2019 31.12.2018

[TponaxOu Ha NMPOAYKLIMS 640 2 191
[Tpuxoau oT npoaaxoa Ha CTOKH 1 401 1 443
[TponaxxOu Ha ycayru 1 367 1264
3 408 4 898

OTyeTeHUTE NMPUXOU OT NMPOAAKOM HA MPOAYKLMS Ce pa3npeaeaT KaKTo ClIeBa:

[lepuopna, [Tepuona,

NPUKJIIOUBALl HA  TMPUKIIIOYBAIIL HA

31.12.2019 31.12.2018

[TponaxOu M3BbH CTpaHaTa 10.6% 13.7%
[TponaxOu 3a BbTPELLIHMA Na3ap 89.4% 86.3%
100.00% 100.00%

[TpuxoauTe OT MpoaakOW Ha MPOAYKUMs ca (GopMHUpaHH B ApY)KECTBOTO-MaWKa WM MOrar Ja ce
aHAJIU3UPAT MO MPOAYKTH, KaKTO C1e/1Ba:

21




4.2

JIEKOTEKC A/l

Konconuoupau 200unien QuHaHcos omuem
3a nepuooda, npuxkiroyeaui Ha 31 oexemepu 2019 coouna

e S e B S e e e e T T T P T e T i o e D22 e e Qe D et i o e oo i S S S St P e e e B S e T T T S e

IMpuiaoxenns kbM KoHcouaupanus GUHAHCOB OTYeT

[Tepuona, npuxkmrousaill Ha  llepuona, npukiroyBaul Ha

31.12.2019 31.12.2018

Enextpoeneprus™ 5 1 452
KunuMu ¥ KMJTUMEHU U3EJ1HU 92 82
TbdTUHD 543 657
640 2 191

*EnektpoeHeprus — Bux 1.35 ,,J[pyru onoecTaBanus, ,,[IpOM3BOACTBO Ha €/IeKTPOCHEPTUs

[TpuxoauTe OT NMPOAAKOM Ha YCJIyTM MOraT [a ce aHaJIM3MpaT Mo MPOAYKTH, KaKTO Clie/iBa:

[lepuona, npuxkmtouBail Ha  Ilepuona, npukIro4Balll Ha

31.12.2019 31.12.2018
[Ipuxoau OoT HaeMH 1 226 1 108
Jlpyru npuxou OT YCIyru 141 156
1 367 - 1264
APYTHU ITPUXO/IU
Jlpyrure npUuxoau BKJIIOYBAT:
llepuona, [lepuona,
MPUKJIIOYBALL HA  NPHUKJIOYBAlll Ha
31.12.2019 31.12.2018
[Tpuxoau oT npoaak0a Ha MaTepHAIIH - 2
[Ipuxoau ot oTnagbLMH 6 .
Jlpyru 3 28
9 30

BAJIAHCOBA CTOMHOCT HA ITPOJAJIEHUTE AKTUBHU

BajiaHcoBaTa CTOMHOCT Ha NPOAaJA€HUTE aKTHBHY BKJIHOYBA:

[lepuona, [Iepuona,

MPUKJIOYBALI HA  TNPUKJIIOYBALIl Ha

31.12.2019 31.12.2018

CTOKOBO-MaTEPHATHH 3aracH (CTOKH U MaTepHaJiu) 874 908
JIbArorpaiHi aKTUBH . -
874 903

B 6GamnaHcoBara CTOMHOCT Ha TMpPOAAACHUTE CTOKOBO-MAaTe€puajaHM 3amacd ca BKJIKOYCHH
cebecToiiHocTa Ha npoaanaeHu cTokd — 9874 xun. as. ( 2018r. — ceOecTOMHOCT Ha MPOAAIEHH CTOKH —

908 xu. 1B.)

M3MEHEHUS HA 3ATIACUTE OT MPOAYKIIUA U HE3ABBPLIIEHO ITPOU3BOACTBO
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IMpunoxennss KbM KoHcotHaupaHHs QHHAHCOB OTYeT

N3MeHeHMaTa HA 3aMacUTe OT MPOAYKLIMS U HE3aBBPLIEHO IMPOU3BOJACTBO BKJIKOUBAT:

M3MeHeHHe Ha 3aracuTe OT r'OTOBA MPOAYKLIUS
N3MeHeHHe Ha 3arnacuTe OT HE3aBBPILEHO MPOU3BO/ACTBO

PA3XOJIU 3A MATEPUAJIA

PasxoauTte 3a MaTepUaiy Ce ChCTOAT OT Pa3XO/IH 3a:

OCHOBHM MaTepHallu

| opuBa u eHeprus
OnakoOBb4YHH MaTepUalH

ETukeru

Pe3epBHU 4acTu
CrniomaraTtejiHu MaTepyuasiu
Bona

KaHuenapcku matepuaiu

Hpyru

PA3XO/JA 3A BbHIIIHHA YCJIIYI'H

Pa3xoauTe 3a BbHIIHU YCIIYT'H Ca KaKTO CJ1e/Ba.

TpaHncriopTHU pa3zxoau
[TonapbKKa U pEMOHT Ha Crpaau

OxpaHa
Kypuepcku npaTku

KoMHCHOHHH, P-4 3a BEPHUTH
KoMyHMKALIMOHHH YCJIYTH

J1aHBLIM U TaKCH

KOHCYATAaHTCKU ¥ FOPUAHUYECKH YCITYTH
Pexiiama

[Tonapbpkka U pEMOHT Ha MalLIMHU
[Tonapwbaxka Ha codTyep

Haemu

OJIUTOPCKHU YCIIyTU

JIpyru (U3B.cMeT,a00HAMEHTHU TaKCH,0e3 JI-T)

[lepuona,

NPUKIKOYBALL Ha

31.12.2019

(9)
(29)

(38)

[lepuona,
MPUKJIKOYBALI] HA

31.12.2019

228

20
11

3
8
31
2
2

13
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[lepuona,

NMPUKJIIOYBALL Ha

31.12.2018
(45)
3

~(40)

[lepuona,
NPUKJIOYBALLl Ha
31.12.2018

326

1 060
18

6
18
50

1
10

D

[lepuona,
MPUKJTIOYBALL Ha

31.12.2019

54

20

101
27

105
S
56
13
d

9
12
30
6
26

318

469

1 494

[lepuopna,
MPUKJIOYBALLl Ha
31.12.2018

60

40

95
22

04
d
52
268
d
735
4

32
v

147

905
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[Ipunoxenuns kbM KoHcosinaupanus pUHAHCOB 0TYeT

PA3XO/IHU 3A IIEPCOHAJIA

Pa3zxoaure 3a nepcoHasia BKJIFOYBAT:
[lepuopna, [lepuona,
PUKIOYBALL HA  MPUHKIKOYBALL Ha
31.12.2019 31.12.2018
BB3HarpaxaeHus 545 540
CoLMaiHM OCUT'YPOBKH 69 66
31paBHU OCUT'YPOBKH A2 21
636 | 627

B nosuums “Bb3HarpaxaeHus ca BKJIOYEHU pa3xoAUd 3a BBb3HArpPaKIEHUs 110 TPY/A0BM
MPaBOOTHOLLUECHUSA, KAKTO CJIe/Ba:

- CbBeT Ha AUPEKTOpHUTE — 0e3 Bb3HarpaxkacHue (3a 2018r. — 0e3 Bb3HarpaxaeHue);

- AIMUHUCTpPATUBEH MNepcoHal — 154 xu. aB. (3a 2018r. — 154 xun. aB.)

- [Tpou3BOACTBEH U MOMOLIEH repcoHal — 391 xui. nB. (3a 2018r. — 386 xui. 1B.)

CniuchbyHMsa OpoM Ha MepcoHasla HaeT MO TPYAOBH MPABOOTHOLUEHMUS M JIMLATA IO JOrOBOPH
3a YIPaBJICHUE, 10 KATErOPYMU € KaKTO CJIe/1Ba

- CeBeT Ha aupekropure — 3 (3a 2018r. — 3);

- AIMUHUCTpPATUBEH nepcoHan — 4 (3a 2018r. —3)

- [Ipou3BoacTBeH U nomolieH nepconai — 37(3a 2018r. — 38)

OBE3IEHKA HA AKTUBH

[Ipe3 2019r. He ca mpaBeHU OOE3LICHKH.

INMPOBU3UU

B crorBerctBue ¢ MCC 19, 3a 2019r. ca oTuereHH pa3xoau 3a MPOBU3UM 3a 00€3LIETCHUS
MpU NMEHCUOHUpaHe B pa3Mep Ha 8 xui.jiB.(3a 2018 r. — 62 xumn.is).

JIAPYI'H PA3XO1HU
JIpyrure pa3xoau ce€ CbCTOAT OT pa3XxoaH 3a:
[lepuona, Ilepuopna,
NMPUKJIFOYBALLL HA  TPUKJIKOYBALL Ha
31.12.2019 31.12.2018
KoMaHaupOBKH E 1
OTnucaHy B3€MaHUs 30 32
JIuxBH ¥ r7100M 32 NpocpoyHe Ha 3ab/DKEHUS KbM OIOKeTa 25 9
JlapeHus 1 1
Jpyru 35 289
91 3%

B nosuums “/lpyru’’ ca BKIIOYEHM CICAHUTE MO-3HAYMUTETHH Pa3xo/Iu:
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[Mpunoxenns kbM KoHconMaupaHus (PUHAHCOB OTYET

- 6pak Ha CM3 u JIMA — 1 xun.nB (32 2018 r. — 169 xuin.niB)

- HA4YMCJIEHU AaHbLM npu u3TouHuka U BHocka B @CEC — 2 xun. nB. u ( 3a 2018r. — 74 xu.
JIB.)

- JPYTY pa3Xxoju - 32 XWI.JB B T.4. 27 XWJL.JIB IPEOCTaBEHU Bayyepu 3a xpaHa (3a 2018 -46
XWJI.JIB B T.4.:, 29 XWI.JIB NPEJOCTaBEHU Bay4€pH 3a XpaHa Ha NepcoHasa) .

HETHHU ®UHACOBHU ITPUXOAU/PA3XOAU

DuUHAHCOBUTE pa3xoau, HETHO MO BUAOBE MOr'aT Jia CC aHAJIM3UPAT KAKTO CJIC/IBA.

llepuona,
llepuona, MPUKJIFOYBALLL
NPUKJIOYBALL Ha Ha
31.12.2019 31.12.2018
Pazxonu 3a 1UXBU - ”
[Ipyxoau OT JIMXBH 24 38
Pa3xonu 3a TUXBH, HETHO 24 38
Pazxoau ot npoMsiHa Ha BaJIyTHU KypCOBE (21) (152)
[Tpuxoau OT nNpoMsHA Ha BAJIyTHU KYpCOBE - 24 274
[Tpuxoau (pa3xoau )3a NpoMsHa Ha BaJIyTHH KypCOB€, HETHO 3 122
[Tpuxoau/pa3xoau OT ONepaLvy ¢ HHBECTHLIMH - .
Jlpyru (puHaHCOBH pa3xoau (12) - (17)
[Ipuxoau/pa3zxoau OT OINEpaLMH ¢ HHBECTHLIMH U APYTH
¢HHAHCOBHU pa3x0H, HETHO 15 (17)

Pa3zxonu 3a nuxsu 3a 2019 roguHa-HAMa.

[Tpuxoaute ot nuxBH 3a 2019 r. B pazamep Ha 24 xun. aB. ca oT: 20 XWI.JIB Ca OT NPEAOCTaBEH
3aeM Mpe3 nepuoja U 4 XWI1.JIB OT JIMXBH 3a MPOcpoyeHu B3emanus (2018r. B pasmep Ha 38 Xuil. JIB. -
[peIoCTaBeHU 3aeMH Mpe3 nepuoaa 20 Xu.Jis )

[Ipuxoaure ¥ pa3XoaMTe OT MPOMSAHA Ha BAIYTHH KypcoBe ca (OPMHpPaHW OT MPU3HATH
MPUXOAM U pa3XxoaH OT npeoueHku coeriacHo MCC 21,

Jlpyru uHAHCOBH pa3xoau ca GopMHpaHH OT pa3xoau 3a OAHKOBW TaKCH U KOMHUCHOHHH 32
00C/Ty>KBaHe Ha pa3rulalllaHus U KpeJUTH Ha rpymnara .

JAHDBIIHA
Pa3xoabT 3a JaHBK € KaKTO Cjie/Ba:
[ lepuoaa, [lepuona,
NPUKJIFOYBALl HA  TPHKJIKOYBAIIl Ha
31.12.2019  31.12.2018
Tekyll pa3xo/ 3a JaHbK BbpXy oOsiaraemara nevajida (47) (51)
[Tpuxoa oT OTCpOYEHH JAHBIHU OT BE3HUKBALLU U YCBOCHH
BPEMEHHM PA3JIMKHU Mpe3 TEKYLIUS MEPHOJ (23) 3

Pa3xoa 3a JaHbIH, HETHO (72) {48)

JlaHBKBT 3a TEKYLaTa roAvMHa € M3YMCJIEH B CbOTBETCTBHUE CHC 3aKOHA 32 KOPNOPATHBHOTO
MOJOXOAHO obJsiaraHe.
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JTEKOTEKC A/]

Konconuoupan 200unien punancos omuem
3a nepuooda, npuxnroyeaui Ha 31 oexemepu 2019 zoouna

B e S T e e e e e e D e e e T B e ettt T T T T T T T o T Ta e DTl =

L e T T e T D T e e e S S T 2 2o DD e T e e

IMpuaoxennss KkbM KoHcoiuaupanus (HHAHCOB OTYET

JlTanbuHaTa OCHOBa ce€ omnpeaens Ha 0a3a JaHBPYHHUTE JEKJIapalldd Ha BCSKO OT
NpearnpusaTUsATa B rpyrnara.
OTCcpoUYeHUTE AaHBbLUM KbM 31 1eKkeMBpH 2019r. u 31 Jlexkemepu 2018r. ca U34HCIEHH KaTO €

M3I0JI3BaHa MpHUI0XKHUMaTa JaHbYHA CTABKA, OIpEACIICHA B 3aKoOHa 3a KOpNOpaTuBHOTO IMOAOXOIHO

oOJ1araHe.

[Tpunoxumara gaHbYHA CTaBKa 3 2019 roguna e 10 % (3a 2018 roaguna — 10 %).
B cboTBETCTBHE ¢ OBArapcKOTO 3aKOHOAATEJICTBO, Bb3HUKHA/IUTE B pAMKHMTE Ha (PHHAHCOBaTa

roJAMHa JaHBYHM 3aryOM Morar Jaa ObaaT MpeHeceHW W KOMIIEHCHpaHHW cpelly Obaelu obaraemu

neyajou B HAKOS OT cieasauure net duHaHcoBu roguHu. Kem 31 aexkemspu 2019 — HaMa.

UMOTHU, MAIIITUHU, CBOPBKXEHHUA U OBOPY/IBAHE

JIBU>)KEHUETO HA HMOTHTE, MALLIMHUTE, ChOPBKEHUATA U 00OPYABAHETO € KAKTO CJIe/BA:

KbM 1 AHYAPH
2018

[IpuaoOuTH

OTnucaHu

31 AIEKEMBPH 2018

[Tpuaobutn

OTnucasu

31 ZEKEMBPH 2019

HATPVYIIAHA
AMOPTU3ALIUA

1 AHYAPH 2018

HauucneHa 3a
rnepuoaa
OrtnucaHa
AMOpTH3a1UA

31 AEKEMBPH 2018

HauucneHa 3a
nepuozaa
OrnucaHa
aMmopTHU3aLuA

31 JEKEMBPH 2019

[NPEHOCHA

CTOMHOCT KBbM

31 AEKEMBPH
2017

3ems

TpancnopTau
cpencTsa

CTOMnaHcKH
MHBEHTAp H

ApYTH

Pa3xoau 3a
npuaoOuBaHe
Ha
ABJTOTParHHH
aKTHBH

1977

10

OO0wmo ¢
WHBECTHLIMOH
HH HMOTH

306

306

306

14
6

15824

18

325
53

5501
161

21164

877
2 486

290

1977

Ilpeouenka
Kem 31.12.2002 r. e HampaBeHa IocjeaHaTa MPEOLEHKa Ha AbJrOTPaMHUTE MaTepHAJIHHU
akTUBU Tpu npeMuHaBaHe kbM M®PCO 1o cnpaBeiiyMBa CTOMHOCT Ype3 Ha3sHa4€HW JIMLCH3MPaHH
ouenuTenu — Jloiuo Xpucros [oiueB u Mapuera [loiuesa [leTkoBa.
IIpezneo 3a obe3ueHka
Kem 31.12.2019 r. e HampaBeH mperjiel 3a YCiOBUS 3a O0€3l€HKa Ha JbIrOTPAUHUTE

MaTtepuanHu akTMBM. Ha 6a3ata Ha TO3M IIperjel pbKOBOACTBOTO € MPELEHMIIO, Y€ HE Ca HaJIMLC
MHAMKATOPHU 3a 00e3LeHKa.

Crpan HHBeCTHUHMOHHH Mawunm,
H UMOTH 00OpyZaBaHe H
ChOPBIKCHUA
5350

1 815 6498
- 5281 8
= 5 155

1 815 He3l 6351
197 53
- 197 2236
2012 10 434 4 168
509 1130 4878
41 111 191]

- . 155
550 1241 4927

64 300 184

- 2 236
614 1 541 2 875
1 398 8 893 1293

19 255

6896
347

155

7088

550

2236

290

5402

13 853

26
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JIEKOTEKC A/
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3a nepuoda, npuxnioueau Ha 31 oexemepu 2019 200una
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pyzu oannu
Kem 31.12.2019r. HAMa Yy4YpeAeHU TEXKECTH BBPXY ABJITOTPaHHM MaATEpHAIIHA aKTHBH

COOCTBEHOCT HA rpynara — MallMHHU M ChOPBHKEHMS, MPEOCTaBeHH KaTto obesnedeHHe no OaHKOBH
3aEMMU.

Kbm 31.12.2019 r. B cbcTaBa Ha ABJTOTPAWHUTE MaT€pHa/lHd aKTHBH Ca BKJIKOYEHH aKTHBH
(MalUMHM ¥ 00OpYy/BaHe), KOUTO Ca HaNbJHO aMOPTH3WPaHW, HO MPOABKABAT Ja C€ H3MOJ3BAT B
CTOMNAHCKAaTa [JEMHOCT, C OTYETHa CTOMHOCT B pasmep Ha 2 379 xun. as. (31.12.2018 r. —
4 615 xun.ns.).

Kem 31.12.2019r. “Pa3zxoau 3a npuaoOMBaHe Ha ABIATOTPalHUTE MAaTepUalHM aKTHBH ca B
pazmep Ha 290 xun.JiB. karo 280 xui.JeBa ca pa3sxoaM 3a M3rpakaaHe Ha COOCTBEHO rasornpoBOAHO
otksioHeHue (2018 r. — 18 xui. nesa).

HEMATEPHUAJIHU AKTUBHA

[Iporpamuu [TaTeHTH H 00110
MPOAYKTH JIMLIEH3H g

OTYETHA CTOHUHOCT

KBEM 1 AHYAPH 2018 461 99 560

[TpunoOuTtu - - -

OTnucaHu 1 - 1
31 JEKEMBPH 2018 - 460 99 339

[TpunoOuru - - -

OTnucanu - - -
31 JEKEMBPH 2018 460 99 5359
HATPVYIIAHA

AMOPTHUSALIHUA

| AHYAPH 2018 461 99 560

HauucneHna 3a nepuoga - . -

OTnucaHa aMopTU3aius 1 - cinq !
31 IEKEMBPH 2018 461 99 559

Hauucrena 3a nepuoaa - - -

OTnucaHa amopTU3auus - - -
31 JEKEMBPH 2019 460 99 559
INPEHOCHA

CTOUHOCT KBM

31.12.2018 - -

\i.
[I
|

IMMPEHOCHA C-T kpM
31 AEKEMBPH 2019 - - . L 1 P

Kem 31.12.2019 r. e HanpaBeH mnpersiej 3a o0e3LeHKa Ha ABJIrOTPAaHHUTE HEMaTEpHATHH

akTUBM. Ha 0a3zara Ha TO3M mperjieq pbKOBOACTBOTO € MPELEHMUIIO, Y€ HE Ca HalMLEe WHAMKATOPH 34
o0e3LeHKa.
HemaTepuannuTe akTHBH npeAcTaBeHd B OT4eTa 32 PUHAHCOBOTO CHCTOSHHE CE€ U3M0JI3BAT B

NeMHOCTTA Ha I'pyIiaTa U ce o4YakBa Ja HOCAT ObJelld HKOHOMHYECKH TOJI3H.
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JTEKOTEKC A/l
Kounconuoupan zoouwen purnancosé omuem
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IMpuaoxenuss kbM KoHcoiHaAHpaHua (PHHAHCOB OTYET

NMHBECTHILIUU
MHBecTULIMUTE HA JPYKECTBOTO NnpeacTtaBeHy B OTyera 3a PUHAHCOBOTO ChCTOSHHUE Ca KAKTO
CJe/Ba.
NuBecTULIMH [Ipunoxxenue KbMm KbM
31.12.2019  31.12.2018
MuBecTULIMM B aCOLIMUPAHU MIPEATIPUATHS 17.1 1 554 1 554
MHBECTULIMM B APYIU NPEANPUATHA 17.2 - -
OO0 HHBECTHIHH 1 554 1 554
NUHBECTUIIMU B ACOIIMUPAHMU ITIPEAIIPUATHA
ACOLUMMPAHO APYKECTBO 31.12.2019 %Ha 31.12.2018 % Ha
yyacTue y4acTue
“Tynna ['apapuc”™ A/l, CiuBeH, B T.4.:
Canpgo Ha 01.01. 20 9
1554 1554 0%
Jlan B neyanbara/3arydbata B acCOLMHUPAHOTO
IPY’KECTBO 3a TEKYILHs NIEPHOL - )
Cango Ha 31.2019 .
1554 1554  20%

Kem 31.12.2019r., MHBECTULIMMTE B acCOLMUUPAHU IPEANPHUITHS Ca MNpPEJCTABEHU B

KOHCOIMAMpaHUs GUHAHCOB OTYET MO LieHaTa Ha NpuaoOuBaHe (Ce0eCTOHHOCT).

Kem 31.12.2019r. e u3BbpLIEH TMperjiea 3a HaJIWYWe Ha YCJIOBUS 3a OOe3lieHKa Ha
WHBECTUIIMUTE B aCOLIMMPAHOTO MPEANPHUATHE, KATO HE Ca YCTAHOBEHH MH/MKALIMK 3a 00€3LCHKA.
Ot HauaoTo Ha 2019 r.e yBeJIMueH HHTEepeca Ha MOTeHUMAIHU KIHEeHTH.] IpoabkaBa H3MTbJIHEHUETO

Ha rporpamara 3a npojax0a Ha anapTaMeHTH B XKWIHILHHSA KOMILUIEKC.

WHBECTHUIIMOHHU UMOTH

MHBECTULIMOHHUTE UMOTH MPEACTaBIABAT CrpaJu M MpHICKALIW 3€MH KbM TAX, CIELHATHO
000cO0EHM YacTH OT Crpagd 3a CcaMOCTOATEHA €eKCIuloaTalMs,lpelHa3Ha4Y€HU 3a OTAaBaHC

JIBJITOCPOYHO 101 HaeM Ha ABLICPHH APYKECTBA U TPETHU JIULA.

31.12.2019 31.12.2018
BGN 000 BGN 000

Caupno Ha 1 sayapu 9227
[Ipupoduru

3946
5281
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IMpuaoxenuss KbM KoHcoiHAHpaHHA (PHUHAHCOB O0TYeT

HerHa neyasiOa (3aryda) oT KOpeKLMs A0 OLEHKA 10
CrpaBeJIiBa CTOMHOCT, BKJIIOYEHA B revyanoara uiH

3aryoara
Tpanchep OT UMOTH, MALLIMHKU U CHOPbIKEHHUS 197
OTtnucaHu 9030 90227

Caano na 31 nexkemBpH

Oyenxu no cnpageoausa CMmOoUHOCM HA UHeCMUYUOHHUME UMOMU

HanpaBeHata oOLE€HKa Ha WHBECTMLUMOHHMTE HWMOTH [0 CIIpaBCIJIMBa CTOHHOCT €
nosTapsieMa (eXerogaHa) 4 ce Ab/DKHM Ha NPUJIaraHeTo Ha MOJIeNia Ha CrpaBeljiiBaTa CTOMHOCT MO
MCC 40. Tg ce u3BBpLIBA PeryjisipHO KbM JaraTa Ha BCEKM TIOJMIIEH (PUHAHCOB OTYET.
M3mepBaHeTO Ha CrpaBeaUBaTa CTOMHOCT € Pealu3UpPaHO ChC CH/ACHCTBHETO Ha HE3aBUCHUMH
JTULICH3UPAHU OLIEHUTEJIH.

[IpuxoauTe OT HaeMm ca B pazMmep Ha 1226 xui. JIB.AMOPTH3AaLMMTE HAa MHBECTULMOHHHUTE
MMOTH ca B pa3mep Ha |11 xwui. JaB.

19. JAPYI' A'BJI'OCPOYHHU B3EMAHNA

31.12.2019 31.12.2018
B3eMaHus OT CBBpP3aHU MPEeANIPUATHS 134 783
JIpyru AbArocpoYHHU B3€MaHMUS B L2
OO0mo Apyru AbJAroCpoYHU B3eMaHHUA 757 810

B3eMaHusATa OT CBbpP3aHM NPEANPHUATHS ca OT npeaocTaBeH 3aeMm Ha Tyuna ['apasuc AL

20. AKTHBH ITIO OTCPOYEHH JAHBIUA

AKTHUBUTE I10 OTCPOYCHHM JaHbLM Ca KaKTO CJICBa:

KbM KbM
31.12.2019 31.12.2018
Ot 00e31ieHKa Ha B3€EMaHU - 3
Ot oOe3ueHka Ha M3 u nonydadpukaru 10 22
Ot o0e3lieTeHUd 3a IEHCUOHUPAHE 6 14
OT npeBuilieHHWe Ha AaH.0aaHcoBa C-T Hal C4.0aJl.c-T 235 27
41 66

Kvm 31 nexemsBpu 2019r., pecn. kbm 31 nekemBpu 2018r. rpynara nmpu3HaBa akKTHBH IO
OTCPOYEHH [aHbllM, Bb3HHKHAIH B PE3yJITaT OT HA4YMCJIEHH JaHBYHH €(QEeKTH BbpPXy HamallieMu
BPEMEHHH pa3nuKu. JJaHbUHUTE €(PEKTH OT MPHU3HATUTE AKTHBH IO OTCPOYCHHU JAHBLIM Ca OTPA3CHU H

B OTyeTa 3a BCEOOXBAaTHUSA NOXO/I.
[Ipy MpH3HABaHETO HA OTCPOYEHUTE AAHBYHU AKTUBM € B3€Ta MNpPEIBHI BEPOATHOCTTA

OTAEIHUTE pa3JMKU Ja HMaT oOpaTHO NpoOsABICHHE B ObAclle WIM B CledBall NEpUoa H
BB3MOXKHOCTUTE HA JPY>KECTBATa OT I'pyrnara a reHepupar JaHb4yHa reyasnoa.

21. MATEPUAJIHU 3AITACH

MartepUaIHUTE 3arnacy npeacraBisaBar.
Kem 31.12.2019 Kem 31.12.2018
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JIEKOTEKC A/l
Konconuoupan zoounwien ghunancoe omuem
3a nepuooa, npuxnrwyeauy Ha 31 oexkemepu 2019 200una

Marepuanu
He3aBbplueHo Mporu3BOJACTBO
[ oTOBa NMpoaAYKLUS

CToku 3a npenpoaaxoa

152
82
298

600

1132

158
95
327

636

1216

Marepuanure kM 31 nekemspu 2019 r. BKiIrouBaT OCHOBHM Marepuaiu 3a 103 xui. ns.

['oroBara npoaykuusa kvM 31 agexemBpu 2019r. u 2018r. BxKIOYBA OCHOBHO KHWIIMMHU H
KMJIUMEHU U3AenuA 3a 235 XWl. JIB U HETbKaHU NMOAOBU M3aeaus 3a 63 xui. JB. (KkbM 31 aekeMBpH
2018r. : KWJIMMU ¥ KWIMMEHHM U3JeIUs 3a 276 XUJl. JIB. U HETbKAaHM IMOJ0BH U31eaud 3a S1 XuJl. aB.)

Ctoku 3a npenpopaxOa kpM 31 aexkemsBpu 2019r. kakto u 3a 2018r. BKIHOYBAT OCHOBHO

U31€/1Ms, 3aKYIIEHU OT APYrHd IPOU3BOAUTEIIH.

KbMm 31.12.2019r. HaMa npeoCTaBeHU KaTO 00e3neUeHHe MaTepualiHi 3amacH.

[Ipongykuusara HanuuHa kbM 31 aekemBpu 2019r. u 31 pexemBpu 2018r. € oueHeHa no

ce0EeCTOUHOCT.

Kem 31 nexkempu 2018r. Mmarepuanure U CTOKUTE, KOUTO ca Ha oOuia CTOMHOCT 752 XuIl. JIB.
ca OLUEHEHU IO JocTaBHA CTOMHOCT (KbM 31 nekemepu 2018r. — marepuasum UM CTOKM Ha 00LIa

CTOMHOCT 794 Xuj. JIB., OLICHECHH 110 JOCTaBHA CTOMHOCT).

THPI'OBCKHU U APYI'U B3EMAHUWA

TBHproBeckuTe M Apyryu B3eMaHMA ca KakTo CJIC/Ba:

[Tpunoxenue
B3eMaHus OT ThproBCKH KJIMEHTH 22:1
ABAHCOBH IIalllaHUA KbM JOCTABYULIU 22.3
Jlpyru 22.4
JIaHBLM 3@ Bb3CTAaHOBSBAHE 22.5

O6mmo

B3EMAHMHWA OT TbPI'OBCKHU KIIMEHTH

B3eMaHuaTa OT THProBCKH KJIMEHTH Ca KaKToO CJie/1Ba:

KBM

31.12.2019

KbM

31.12.2018

5358
18
186
6

847
+
13

768

KbM
31.12.2019

B3eMaHusa OT KJIMEHTH B CTpaHara 502
B3eMaHus OT KJIMEHTH B Uy>KOHHA 37
O0e3LieHKa Ha B3eMaHHUA (1)
THproBcku B3eMaHHsA, HETHO SS8

KBM
31.12.2018

766

(1)

812

1 006

['pynara € npu3Haia 3aryba ot o0e3leHKa 3a HEChbOMPAEeMOCT Ha ThProOBCKHTE B3€MaHMs,
ornpenesieHa Ha 0a3a aHaJIM3 Ha B3€MaHHMA OT KJIMEHTH U JOCTaBUYMLM, KaTO C€ pa3rjiexkaa BCAKO €QHO

[MOOTACJIIHO, U Ha 0aza Bb3PpAaCTOB dHAJINUS.

O6€3HCHK3T3 Ha TbProBCKHUTC B3CMaHHs CC OLICHsJBA HA Oazara Ha Bb3paCTOB aH4AJIM3 HA

CYMUTE OT JaTaTa Ha U3aaBaHe Ha (hakTypara.

Kbm 31 gekemBpu 2019r. 3a yact ot B3eMaHusaTa Haja 360 AHU, KOUTO Ca MOTBHPAECHHU HE €
B3€TO pPEelIeHHE 32 00e31[eHKA U 3a KITaCU(PUIIMPAHETO UM KATO PUCKORHU.
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JIEKOTEKC A/l

Konconuoupan 2o0unien punarncoe omuem
3a nepuooa, npuxknroueéauy Ha 31 oekemepu 2019 2o0una

..........................

C OCHOBHHMTE TBPrOBCKH KJIIMEHTH Ca CKIIHOYEHH OOrOBOPM, B KOHUTO Ca OMNpe/eieH!
CPOKOBETE 3a IJIalllaHEe U HEYCTOMKHU B Clly4auTe Ha 3abaBa.

BzeMaHuaTa OT THProBCKM KJIIMEHTH BbB BaJIyTa Ca MPEOLICHEHHU M0 3aKIKOYUTE/IHUA KYpC Ha
bHb xem 31.12.2019r. (31.12.2018r.), B cboTBETCTBUE ¢ M3uckBaHusTa HAa MCC 21.

JIBH>K€HUETO Ha 00€3LeHKaTa Ha B3eMaHuA oT KiaueHTH 3a 2019r. u 2018r. € kakTo cneapa:

KbM KbMm

31.12.2019  31.12.2018

Canpgo kbM | ssHyapu 1 2
Hauucnenu pazxoau 3a 00e3LEHKa - -
OTnucaHu 00€3LEHKH B - (1)
Caano 1 1

22.2. B3EMAHUNA OT CBBbP3AHMU JINLIA

KbMm 31 nekemBpu 2019r. rpymnara oT4ydTa TEKYLUH B3€MaHMs OT CBbp3aHM Juua 11 XWi.JB.
or “lyuna lapasuc”™ AJI(2018r. — 11 xumnaB) .Caenkure CbC CBLP3aHU JIMIIA Ca ONOBECTEHMU B
benexka 32.

22.3. ABAHCOBMU IVIAHIAHUSA KBM JOCTABUYHUIIHA

KsMm 31 pekemepu 2019r. rpynara orynura aBaHCOBHM IUIalllaHKsA KbM JIOCTABYULIM B pa3Mep Ha
18 xuin.nB. 3a U3BBbPBAHE HA peMOHTHHU NeHHOCTH(2018r — 4 xun. nB.).

22.4. JIPYTH B3EMAHUS

I[pym’re B3CMAdHHUA C4 KAKTO CJIC/ABA.

KbMm KbM
31.12.2019  31.12.2018
CbaeOHHU U NPUCHACHHU B3€MaHHU 63 173
O0e3leHeHH CbACOHU U NMPUCHIEHH B3€MaHMS (29) (29)
[IpearuiateHu pa3xoau 3 4
Jpyru B3emMaHus B 149 7
Jlpyru BzeMaHud 186 155
Ksm 31.12.2019r. npeariateHure pa3xoau ca 3a 3acTpaxoBkM U aboHameHTu (2018r. — 4
XHWJ1.J1B. )
Hpyrure B3emanusa, kpM 31.12.2019r. B pasmep Ha 149 xun.uiB : ca npedakrypupaHu
KOHCYMatuBu — S XwiJB, 131 xwnaB HauuciaeH npuxoa no MCC (2018r. -B3emaHe ot

npedakTypupaHu KOHCYMATHUBHU B pa3Mep Ha 7 XUJL.JIB)

22.5. JTAHBIIM 3A Bb3CTAHOBSIBAHE

Jlanbuy 3a Bb3cTaHoBsiBaHe KbM 31.12.2019 ca B pasmep Ha 6 Xujl.JieBa aBaHCOB JaHbK
nevanoa (2018r.- Hama).

22.6. B3EMAHMA 110 ITPEJOCTABEHHU THhbPI' OBCKHU 3AEMHU
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JIEKOTEKC A/l
Konconuoupan zoouuien punancosé omuem
3a nepuooa, npuxinwoueaui Ha 31 oekemepu 2019 200una

Hsama Tekyuiy B3eMaHus 110 NPEA0CTaBEHU ThPrOBCKH 3a€MHU.

ITAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

[TapuuHuTE CpeacTBa BKJIHOYBAT:

KbMm KM
31.12.2019  31.12.2018
[TapyuHM cpeacTBa B JieBa 898 343
[TapuyHM cpeacTBa BB BATyTa 474 349
1372 692
KoM KbMm
31.12.2019 = 31.12.2018

[TapuuHM cpeacTBa B Opowu 11 16
[TapuuHM cpeacTBa B pa3IulallaTeIHi CMETKH 1 361 676
1372 692

[lapyyHuTE CpeacTBa BHB BaJyTa Ca MPEOLIEHEHHM MO 3aKiouuTenHus Kypc Ha bHb kbM
31.12.2019r. (31.12.2018r.), B cboTBeTCTBUE C M3UCcKBaHUATa Ha MCC 21.

PETUCTPHUPAH KAIIUTAJI

JIpy>KECTBOTO-Mallka € PpPErucTpupaHo CbC 3alucaH OCHOBEH KaluTajl B pasMep Ha
15 042 xun. aB., ceerosAw ce or 15 041 610 oOukHOBEHHM MOMMEHHHM aKLMH C TMPaBO Ha rjac C
HOMHUHAJIHA CTOMHOCT | JeB BcAka. AKLIMOHEpPHATA CTPYKTypa Ha APY>KECTBOTO KbM 31 nexkemMBpu

2019r. u 31 nekemBpu 2018r. MOXKe aa ce aHaJIM3Mpa KaKTO CJICBa:

31.12.2018 31.12.2017

AKUHUOHED bpon = AKuuH bpoii = Akuuu

aKLIUH % aKLIMH %
Kanna TexHonomxu A/l 13 828 824 9194 13 828 824 91.94
J1® UHBECT KEITUTHJI BUCOKOAOXOAEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEUIUHI OO/ 30 000 0.20 30 000 0.20
FOnuBbpC Tpeina 100 - 100 -
3nareH jgeB XoaauHr A/l - - 22 865 0.15
Arpoeenuspc OO/1 15304 0.10 15304 0.10
[TOK Cwbranacue 7 000 0.047 7 000 0.047
["apaHLOHEH QPOH/ 4750 0.03 4 750 0.03
[TpoBagus ®apm EOO/] 2 800 0.02 2 800 0.02
Jumxutan Enekrponuxke EOO/] 2 500 0.017 2 500 0.017
Craryc UuBect A/ 1 850 0.012 1 850 0.012
“TIpokcuma” OO /] 1 000 0.007 1 000 0.007
[Inmacto EOO/] 900 0.006 900 0.006
Ananuc A 700 0.005 700 0.005
3aropa Xona A/l 540 0.004 540 0.004
[Tspnsn Exp EOO/] 210 210
Yect Codus [IporrbpTyc 100 100
Hxonomenus OO/ 37 37
Xomun 282 282

ﬁ
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JIEKOTEKC A/]

Koncoauoupan 200unien (puHarncos om4em
3a nepuoda, npurodeaui Ha 31 oexemepu 2019 coouna
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IMpunoxkenns kbM KoHconuaupaHus QUHAHCOB OTYeT

13933097 92,63 13955962 92,78

duszuuecku nuua—1337 Ha 6poit (2018 r. — 1 344) 1 108513 1537 1 085 648 7,22
O0wmo 15 041 610 100 15041 610 100

[TpurexaTrenuTe Ha OOMKHOBEHM aKLIMM MMAT NPaBO Ha JUBUCHT M /la IJ1acyBat ¢ €IMH rjiac 3a
BCAKA aKIMsi, KOATO npurexkasar Ha OOwmmure cpOpaHus Ha JApy»KecTBOTO. Beuuku akuum ca
PaBHOMOCTAaBEHH MO OTHOLICHHWE Ha OCTAThYHUTE aKTHBH.

PE3EPBU

Pe3zepBuTe ca KakToO CJie/IBa:

Kbm KbMm

31.12.2019 31.12.2018

3aKOHOBM pe3epBH 110 Wi1.246 oT 13 105 73
Jlpyru pe3epBH 265 246
[IpeoueHBYEH pe3epB 3665 3975
4 035 4 294

3aKOHOBHTE pe3epBH ca GOPMHPAHH KaTO OTHMC/ICHHMA OT mevandara, CbrilaCHO M3MCKBAHHUATA
Ha THProBCcKMs 3aKOH M ycTaBa Ha J[pyKecTBOTO-MalKa. 3a/IC/ICHUTE PE3€pPBH MPEACTaBIIABAT 10 %
OT PETHCTPUPAHMS KalUTall Ha APYKECTBOTO-MaHKA.

Jlpyru pesepBu B pasmep Ha 265 xun.JiB ca chopmupanu kem 31.12.2019 r. B pesynrat Ha
Npeu34McieHne Ha GUHAHCOBUA OTHYET Ha ABLICPHOTO APYKECTBO J[EKOTEKC USA Inc.BbB BasyTa Ha
NpeCTaBsiHE KAaTo Ce M3IM0JI3Ba 3aKiouuTeHus Kype Ha BHB kem 31.12.2019 r..

B TIlpeolieHbueH pe3epB € TNPEACTaBeH pe3yaTtata OT H3BbPLIBAHUTE 10 2001 roauHa
[IPEOLIEHKH CBIVIACHO CYETOBOJHOTO 3aKOHOJATEJICTBO, KAKTO M IPCOLCHKHTE MNpe3 2002r. npwm
npemuHaBane kbpM M®CO. IIpeoueHbYHUAT pe3epB c€ MPHU3HABa KAaTO HEpa3Npeac/icHa nevyauda
cliell OTIIMCBAHETO HA CHOTBETHUS aKTUB. CBIVIACHO MOJMTUKATA HA APYXKECTBOTO, NMPEOLCHBYHUA
peseps, (GOpMHpaH OT MpPEOLECHKaTa Ha ABJrOTPaMHUTE MAaTEpUAIHU aKTUBM HE MOXE Ja C€
pasnpenens 3a auBuAeHTH. Ha To3u eram He € AaneH CUETOBOJEH M3pa3s 3a JaHb4eH NacHB BbPXY
[IPEOLICHbYHUS PE3EPB.

HATPYIIAHA IIEYAJIBA/3ATI' YBA

Kum 31 nekemBpu 2019r. rpynara oT4MTa pe3y/TaTUBHO HaTpynaHa 3aryba B pasmep Ha 293
XW1. JIB., B T.4. Tekyuia nedan6a 3a 2019 r. — 391xun. 8. (3a 2018r. — HarpynaHara 3aryba ¢ B

pa3mep Ha 91 1xwui. sB. )

M34uuC/IeHHETO Ha OCHOBHATA HETHA mnevainba Ha akuus kbM 31 nexemspu 2019r. e 6asupano
Ha neyanbara 3a mepuoja B pasmep Ha 391 xwn nB. (2018r. — 308 xwn. nB. nevanda) u
cpeQHOMpeTerieHus Opoi 06MKHOBEHHM akLMH 3a nmepuona 15 041 610 6pos (2018r. — 15 041 610
Opos).

[IPOMEHM B CYETOBOJAHATA IIOJIUTUKA U E®EKTH BBPXY ®AHAHCOBUI
OTYLET

[Tpunaranero Ha MC®O 9 , OHHAHCOBU uHctpymeHTtu™ ot 01.01.2018 e noBeno a0 nmpoMeHH B
cyeToBOJAHATaA INOJIMTHKA, HO HE€ Ca HU3BLPUICHH Kopemmn Nno CYMHUTC MO0 CBHOTBETHUTE CTATHUMUN,
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28.

29.

JNEKOTEKC A/l

Konconuoupan 2oouwien punarncoe omuyem
3a nepuooda, npuxiioveaui Ha 31 oekemepu 2019 200una
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IIpunoxenns koM KoHcommaupanuss GUHAHCOB OTYET

OTpa3siBallld OTYETHUTE OOEKTHU, mpu3HaTd BbB DuUHAHCOBUS OT4yeT. CpaBHUTEJIHM JaHHU HE ca
npeusuncasBaHd. OOWMAT e(EKT KbM HEpasnpeneneHara neyaida Ha JApy»KecTBoTo kbM 31.12.2018
€ HyJ1a JieBa.

3AIBJDKEHHMS IO BAHKOBHU 3AEMHU

['pynara He oTuMTa 3aabJLKEHUA MO KpeauTh B OrTuyeTa 3a (PMHAHCOBOTO CHhCTOSHHE KBM
31.12.2019r.

ITACHUBHU 110 OTCPOYEHHU JAHDBIIMA

KbMm 31.12.2019r. rpynara He OTYMTA ITACUBU 110 OTCPOYEHHU JaHBLIM.

ITPOBU3UUN

Kem 31 pexkemBpu 2019r., pecn. 31 pexemBpu 2018r. rpynara € npusHajia NpPOBU3UU 3a
o0e3ueTeHus npu rneHcuoHupane B croTBeTCTBUE ¢ MCC 19 B pazmep Ha 43 xui. aB. (138 xui.ieBa
— 2018r.),KsMm 31 nexkemBpu 2019r. rpynara € HanpaBuia OLICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3xoau
3a MepcoHajlia MpU HACTbIIBAaHE Ha MEHCHOHHA Bb3pacT. O0wara cyma Ha 3aQb/DKEHUATA BKIKOYBA
MlalllaHUsaTa TPU MPEeKpaTsIBaHe Ha TPYJAOBOTO MPABOOTHOLIEHHE CleJ MPHUA0OHMBAaHE Ha MPaBO HA
MECHCHA 3a Bb3PacCT M CTa)K, KAKTO U nopaau O0JIeCT.

CowrnacHo usuckBanusaTa Ha Koaekca Ha tpyna u Konexktusnus tpyaos gorosop (KT/I), npu
MpEeKpaTsIBaHE Ha TPYJAOBOTO MPABOOTHOILIECHUE, CJIEA KATO PAOOTHUKBT WUJIM CIYKUTEIAT € NPUI00HIT
MPaBO HA TMEHCHUA 3a OCUTYPHUTEJIEH CTaXX U BB3PACT, APYKECTBOTO € 3aAB/LKEHO J1a MY M3IUIATH
o0e311eTeHHE B ABYKPATEH pa3Mep Ha OPYTHOTO MECEYHO TPYAOBO Bb3HArpaxXJAeHUE, aKO TPYAOBHUS
My cTaxk mpu padboroparens € a0 10 roaMHH WMIM B LIECTKpPAaTeH pa3Mep Ha OpYTHOTO TPYAOBO
BBb3HArPAXKICHUE, aKO TPYAOBHUA MY CTaxX IpU paboronaresns € Haa 10 roquHH.

OCBEH TOBa, NMPH NPESKACBPEMEHHO NMEHCUOHUPAHE MOPAAN HETPYAOCTIOCOOHOCT, MEPCOHAIBT
MMa MpaBoO Ha oOe3lleTeHHe B pasMep A0 JABe Mece4yHU OpyTHH paboTHHM 3ariaTv Nnpu TPYAOB CTax
MUHUMYM S5 FOAMHU U MPHU YCJIOBUE, Y€ HE Ca MOJYy4YaBaHU TAaKUBA OOE3LUETEHUs NPE3 MOCICAHUTE
> TOJAMHHU OT TPYAOBUS CTaXK.

M3uncneHnero Ha pa3mepa Ha Te3M 3aAb/DKEHHS Hajlara y4acTHMETO Ha KBaJlM(ULIMpaHU
aKTIOEPH, 3a J1a MOXKE J1a C€ OINPEAE/IM TAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha OTYETa, MO KOATO
Te ce npeactaBiaT B Oryera 3a (UHAHCOBOTO CHCTOSAHHUE, KOPUTMpaHA C pa3Mepa Ha HENPU3HATUTE
aKTIOEPCKM nevyasiOu u 3aryOM, a pecr. U3BMEHEHUETO B CTOMHOCTTA MM, BKJI. IPU3HATUTE aKTHOEPCKU
neyanbu u 3aryom — B Ortyera 3a BceoOXBaTHUA noxona. [lpeaBua Ha Majkusi pasMep Ha

3aAbJDKCHUATA, CPABHCH C LICHATA HA aKTHOCPCKHUA TPYA, U3HHUCIICHUATA C4 HAIIPABCHHU OT I'pyIiaTa.
J__[BH}KGHPICTO Ha ITPOBU3HITA 34 06€3H.IETCHH€ [IPH TIICHCHOHHUPAHC Ha IICPCOHAJIa € KAKTO
CJieBa.

KsM KsM

31.12.2019 31.12.2018
[IpoBu3Ks B HAYaJIOTO HA OTYETHUS NEPHUOL 133 76
M3BbpleHH IU1alaHus npe3 rnepyuoaa (101) (5)
OcBoboieHa NPOBU3MS Mpe3 Nepuoa - -
HauuciieHa NpoBU3Ms KbM Kpas Ha OTUETHUS NEPUO] 3 62
[IpoBU3UA B Kpasi HA OTYETHUS TEPUOT 40 133
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30.

30.1.

JNEKOTEKC A/l

Konconuoupan 200uwien punancoe omuem
3a nepuooa, npuxiroveaui Ha 31 oexkemepu 2019 coouna
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[Ipunoxenuss kbm KoHcoanaupanus (pMHAHCOB OTYET

[IpoBU3MH MO rOJAMHH, KAKTO CJIC/Ba.

KbMm KbMm

31.12.2019 31.12.2018
2019r. - 101
2020r. 34 31
2021r. I |
2022r. 5 -
O0mo 3aab/KeHHs 32 00e3leTeHHe NPU NeHCHOHUPaHe 40 133

Kem 31.12.2019r. B Otuera 3a (PUHAHCOBO CBHCTOSHUE TMPOBU3UMTE 3a 3aAb/DKEHUSA 3a
oOe3lleTeHHsl NPH NMEHCHOHHpaHe Ha paOOTHHULM U CIY)KUTEJIM Ha rpyrnara ca NpeAcTaBeHU Karo
TeKyld — 33 XWI. JIB. U HeTekywu — 7 xui. JB. (2018r. — rexkymu — 106 xui. nB., HeTeKywu — 27
XHJ1. JIB.).

3abJDKEHUETO 3a 00€31IETEHUE NMPHU NMEHCHOHUPAHE C€ ChCTOU OT CJACAHUTE KOMIIOHEHTH:

31.12.2019 31.12.2018
[IpoBU3USs 32 HEU3MOJI3BAHU OTITYCKH 4 S
O0e311eTeHus NPU JOCTUraHe Ha MNEHCUOHHA Bb3PacT 40 133
O0mo 3aab/KeHHe 32 00€31eTeHHEe PH NEHCHOHHPaHe 44 138

TBHPI'OBCKHA ! APYI'U 3AABJIKEHWA

TekyluTe THProBCKHU U ApYru 3aab/bKeHUsA KbM 31 nekemBpu 2019r. u 2018r. ce cbCTOAT OT:

Kbm KbMm
[Ipunoxenus 31.12.2019  31.12.2018

3ab/DKEHUA KbM JOCTaABYULIH 30.1. 412 407
[lony4yeHu aBaHCH OT KJIMEHTH 30.2. I 153
3aab/DKEHHS KbM MEPCOHAIa U COLIMATHOTO OCUTypsIBaHe 30.3. 49 47
Jlpyru 3aab/bKeHUA KbM OrOKETa 30.4. 64 95
Jlpyru 3aab/DKeHus 3.9 134 167
OO010 TeKYIIH ThProBCKH H APYI'd 3a1b/UKCHHSA 660 869

3ABJIKEHUS KBM JOCTABYMIIA

Texywure 3aapmKeHnus KbM AocTaBuuLHM KbM 31 aexkempu 2019r. u 2018r. ce cuecTodT oT:

KbMm KbMm

31.12.2019 31.12.2018

3aABHDKEHH KbM JOCTABYMLIM OT 4y>KOMHA 366 343
3a0BKEHUS KbM JJOCTAaBYMLM OT CTpaHaTa 46 64

35




JIEKOTEKC A/l

Konconuoupan zooumen ¢punarncoe omuem
3a nepuooa, npuxnroyeauy Ha 31 oexemepu 2019 2o0una
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IIpunoxenus KkbM KoHcotuaupanusa pUHAHCOB OTYeT

412 407

['pynara ypexxaa 3aabkeHUATa KbM cBOUTE JocTaBuulim Mexay 30 u 360 nuu ot gararta Ha
Bb3HMKBAHE, CIIOpPe] KJ1ay3UTe Ha CbOTBETHUS AOTOBOP.
3ab/DKEHUATa KbM JOCTaBYMLM BBB BaJlyTa ca IMPEOLECHEHU MO 3aKIOYMTESIHHS Kype Ha
bHb xem 31.12.2019r. (31.12.2018r.), B cboTBeTCTBUE ¢ M3UcKBaHusiTa HAa MCC 21. IlpocpoueHu
3aab/KeHUA KM 31.12.2019r, HaAMa.

30.2. HNOJJIYYEHHU ABAHCH OT KJIMEHTH

KbM 31 nexkemBpu 2019 r. noy4yeHUTE aBaHCH OT KJIMEHTH ca B pa3Mep Ha 1 xui.jB.(3a 2018 r.
— 153 XW1.J1B 10 AOrOBOP 3a HAEM).

30.3. 3SAADBIKEHUA KbM IIEPCOHAJIA U COHHUAJIHOTO OCUT'YPSBAHE

3aJb/DKEHUATA KbM MEPCOHAIa U COLMATHOTO ocurypsBaHe KbM 31 nekemBpu 2019r. u 2018r.
C€ CBCTOAT OT:

31.12.2019 31.12.2018

3a1b/DKEHUS KbM NEPCOHAIA 32 Bb3HArpaXkaeHus 36 35
3aAb/DKEHUS KbM COLIMAJIHOTO OCUT'YPsIBAHE 10 10
3aAb/DKEHUS 32 3PaBHO OCUT'YpsiBaHE | 3 2
49 47

3aQb/KCHUATA 32 Bb3HArPAXKACHUS U OoCUrypoBKHM KbM 31.12.2019r. B pasmep Ha 49 xun.ns.
ca 3a mecel| aekemBpu 2019r. (2018r. — 47 xumn.ns. )

30.4. APYI'USAADBJIKEHHWA KbM BIOJAKETA

JlanbuHHUTE 3aabkeHUs KbM 31 nekemBpu 2019r. u 2018r. ce cueTodaT OT:

KsM KbsM

~31.12.2019 31.12.2018

JlaHbK BbPXY AOXOAUTE Ha (PU3UYECKH JIMLA 7 8
JIaHBK BBPXY Pa3XOauUTe I 2
MecTHH JaHBUM U TaKCH - -
KopnopaTtuBeH 1aHBK 47 S1
JIJIC 3a BHacsiHE 9 34
BHocku 3a pona CEC - -
64 95

3aIbJKEHUATA 3a JaHBK BbPXY AOXOAWTE Ha (PU3MYeCKHU Julia KM 31 nexkemBpu 2019r. ce
OTHACAT 3a BB3HArpaKIEeHUS Ha nepcoHasna 3a mecel aexkemMBpu 2019r., pecn. 3a Mmecel| AeKeMBpHU
2018r.

3aqb/KEHUATA 3a JaHbK BBPXY Pa3XOAUTE MNPEACTAB/ABAT Ab/DKUMH CYMH, HAYMUCJICHU
ChIVIACHO M3UCKBAHMUATA HA 3aKOHA 3a KOPIIOPATUBHO IMOAOXOAHO OOJlaraHe BBPXY MPEACTABUTE/IHM
pa3zxoau 3a 2019r.

3ab/KeHHMA 3a MECTHH AaHbld U TakcH KbM 31.12.2019r.Hama (3a 2018 r - Hama )

30.5. APYI'U3AADBIKEHWA
Jlpyryure 3ab/DKEHHS ca KAKTO C/IeaBa.
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JNEKOTEKC A/l

Konconuoupan 2o0ounien (punancoe omuem
3a nepuooa, npurknroueaui Ha 31 oekemepu 2019 200una
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IMpuiaoxkenuss kbM KoHcomnaupaHus (PHHAHCOB OTYET

KbM KsM

31.12.2019 31.12.2018
Kpenuropu B JieBa 35 76
3abIXKEHUST KbM 3aCTPaxXOBaTEJIHU UHCTUTYTHU 1 2
Y npBpKKHU OT nepcoHasa 1 I
Pa3zyeTr no Aeno3uTH 3a rapaHLuH 97 88
134 167

————

3aabJDKeHUsITA KbM KPEOUTOPUTE B JieBa MPEACTABJABAT PA3XOAM 3a OTYETHHS MNEPHOL,
M3BBPLIEHM J10 AaTtaTa Ha cbeTaBsgHe Ha [ @O, HO ¢pakTypupaHu OT KoHTpareHTUTe HU npe3 2020 r.,
pecn. 2019r.

3aab/DKEHUATA KBbM 3aCTPaXOBAaTE€JIHU MHCTUTYLMU MPEACTABIABAT AbJDKMMa IOCJIe€Ha
BHOCKa I10 3acTpaxoBaTe/Hi noauuu kM 31.12.2019r. I'pynara Hama npoCcpoyYeHH 3aAb/DKCHHA 10
3aCTPaxOBaTE/IHH IOJIHLIH.

OTCPOYEHMU ITPUXO/HU

KuMm 31.12.2019r. rpynara He OT4YMTa OTCPOUYCHH MPHUXOIH.

CBbHP3AHU JIMLIA

Caenkure MEXAY CBBbP3aHUTE JIMLA Ca CKJIKOYEHH MPH YCJIOBHSA, KOMTO HE Ce€ pasjidyaBaT

CBLIIECTBEHO OT TE€3H MEXK/Y HECBBP3aHUTE JIULIA.
[Tpe3 2019r. oCBbLIECTBEHUTE CACIKH MO MPOAaKOH CbC CBBP3aHOTO nule ,, I'ynaa I'apabHe™

AJl ca B pasMep Ha 56 XW1JIB — 36 XWIJIB NIPUXOAU OT ycayru no Jlorosop 3a obciyxsaHe U 20
XWI.JIB TIPUXOAHU OT JIMXBH IO JOrOBOP 3a NMapHYCH 3aeM.

Knwuoe ynpasieHcku nepconan

CbCTaBbT Ha YIIPaBJIEHCKUs nepcoHal € onosecteH B [Ipunoxxenne Ne 1.1.
K/TFO4OBHMST yNpaBJIEHCKH MEPCOHAJI HE TOoJy4aBa Bb3HarpaxaeHHsl.

IMOJIUTUKA U ITPOLLEAYPHU 3A YIIPABJIEHHUE HA KAITUMTAJIA

[lenuTe Ha pbKOBOACTBOTO Ha rpynara BbB Bpb3Ka C YIIPaB/JICHHE Ha Kanuraja ca:

- Jla OCHIypH CIIOCOOHOCTTa Ha rpynara Aa IpOABb/DKM JeMHOCTTa CH KaTo [EeMCTBALlO
[pEeANpUATHE, TaKa 4Ye Ja MOXe Jia PEAO0CTaBs Bb3BPBIIAEMOCT Ha KaluTalla Ha akMOHepHTe;

- 1a ocurypu 100pa peHTaOWJIHOCT Ha aKLUMOHEPHUTE, KaTo ONpeaesis aJeKBaTHO LiCHAaTa Ha
[IPOAYKTUTE U YCIYTUTE CH, KAKTO U UHBECTULIMOHHUTE CU MPOEKTH B CHOTBETCTBHE C HUBOTO Ha
pa3JIM4YHUTE BHIOBE PHUCK.

['pynara ynpapisiBa CTpYKTypara Ha KaluTajla U U3BbpLUBA HEOOXOJUMMUTE KOPEKLIMH B Hes B
CbOTBETCTBHUE C IIPOMCHHUTC B HKOHOMHHCCKaATa 060’1‘&}1031{& A XapaKTCpUCTUKHUTC HA PHCKA HaA
CBOTBETHHUTEC aKTHMBHU. 3a [a MNOAAbpKa WIM KOpUrupa KamdrajsoBaTa CTpyKTypa, rpymnara ce
NpUAbPKA KbM OOLIONPHUETUTE 3a OTpachjia HOPMH Ha CHOTHOLIEHHWE HETEeH ABJI KbM Kalurail.
HEeTHHUAT OBJT €€ U34YMC/IABA KaTO OO ABJII MUHYC [IAPUTE U NIAPUYHHTE CKBHBAJICHTH.
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JIEKOTEKC A/l

Konconuoupan coouwien gpunancose omuyem
3a nepuooa, npuxiroveauy Ha 31 oexemepu 2019 2oouna
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IIpuiaoxenuss kbM KoHcoauaupanus GUHAHCOB OTYeT

[Ipez 2019 romauHa crTpareruaTa Ha rpynara € Ja Nnoaabpka CHOTHOLUECHUETO ABJITI KbM
KarnuTajl Ha TaKOBa HUBO, KOETO Jla rapaHTHpa AOCTHN 10 (hDMHAHCUpPaHE HA pa3yMHa LICHA.

IHHEJIN A ITIOJIMTUKA HA PBbKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HauumMuTe (UHAHCOBU PUCKOBE, HA KOUTO € HU3JI0KEHAa rpyrnara, ca u30poeHH no-aoy.

BajayreH puck

[lo-rongmara 4act OT CAEJIKMTE Ha rpyrara c€ OChLIECTBABAT B €BPO, YMHUTO KypC € (DUKCUpaH
KbM Kypca Ha JieBa. YyXAeCTpaHHUTE TpaH3aKUWM, ACHOMHUHUPAHU B LUATCKU J0Japy, M3jarar
rpyrnara Ha BaJYTE€H PUCK, HO T€ ca CBEAEHHU A0 MUHUMYM npe3 2019r. 3a na cBeae 10 MUHUMYM
pUCKa OT MNpOMsHA Ha BaJlyTHUSA KypC rpymnara npeMdHaBa OT [J0JIapOBU B €BPOBHU LIEHH KbM
OCHOBHUTE CH KOHTpareHTU. ChbILIEBPEMEHHO, rpyrnara ce CTpPeMH [a 3aMEHs YYXXIAECTPaHHUTE
JOCTAaBYULIM C MECTHM, KBJAETO TOBAa € BB3MOXHO, 0€3 1a OKa3Ba BJIMSAHME HA KayeCTBOTO Ha
3aKYIYBAHUTE CYPOBUHU U MaTEpUAIIU.

JINXBEH pHUCK

[lonuTHkaTa Ha rpynara € HacoyeHa KbM MHHHMHU3HpaHe Ha JuxBeHHA pUcK. Kvm 31
nekemBpu 2019 roauHa rpynara HaMa KpeauTHa 3aIbKHAIOCT (3a 2018r. — Hama)

IleHOBH pHCK

C uen ynpaBJI€HHWE Ha LIEHOBUS PHUCK, Ipynara 3asBsiBa [JOCTaBKara Ha HEOOXOQUMHUTE
MaTepHasid NMPeABAPUTEHO M M0 TPUMECEUHUs, AOroBaps LIEHUTE Ha TE3W YCIIYTH, 3a KOMTO TOBa €
BB3MOKHO U CHOTBETHO CKJIFOUBA JIOFOBOPH 3a LisijaTa (UHAHCOBA MOJIMHA.

Kpeauren puck

M3naraHero Ha rpymnara Ha KpeAUTEH PHUCK € OrpaHM4YeHO [0 pa3sMepa Ha OanaHcoBata
CTOMHOCT Ha TBPrOBCKUTE MU KpeAUTHU B3emaHuA. Cwuure ca npeacraseHd B Otyera 3a

(MHAHCOBOTO CbCTOSIHUE B HETEH pa3Mep, CJIEA NMPUCTIalaHE HA HAYMCICHUTE O0E3LEHKH 110 PUCKOBH
B3€MaHMA.

['pynara HAMa 3HauYWTE/IHA KOHUEHTpaUMs Ha KpeauTeH puck. HelHaTta nonuTuka e, 4e
OTCPOYECHHU IUIALLlaHUs C€ MpeasiararT caMO Ha KJIMEHTH, KOMTO MMAaT AbJira UCTOPUS U TBPrOBCKO

CBTPYJHHUUYECTBO C rpynara, 100po ()MHAHCOBO CHCTOSHUE U JIMIICA HA HApPYLUEHUs TPU CMA3BAHETO
Ha KPEAUTHUTE YCJIOBHA. 3a OCTaHajaTa 4YacT OT KJIMEHTUTE MNpOAaKOUTE C€ H3BbPLUBAT IPH

NoJlydyaBaHE Ha CTOKaTa, KOETO rapaHTHpa B3€MaHusTa Ha rpyrara.

Kum 31.12.2019r. makcuManHaTta €eKCro3uLMs KbM KPEJUTEH PUCK € KaKTO CJI€/Ba:

KBsM KM

31.12.2019r. 31.12.2018r.

HMuBecTuLUU 1 554 1 554
J[BArOCpOYHU B3EMAHUA 757 785
Tuproeeku B3eMaHus 776 1 007
[Tapu ¥ napu4yHHU €KBUBAJICHTH 1 372 692

4 459 4 038
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JTEKOTEKC A/]

Konconuoupan 2oouwien (punancoe omuem
3a nepuoda, npuxnrodeaui Ha 31 oexkemepu 2019 zoouna
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IMpunoxkennss KbM KoHcomuaupaHus GUHAHCOB OTYeT

JINKBHIEH PHCK

['pynarta mnpoBexaa KOHCEpPBAaTHBHA TMOJMTHKA MO YNpPaBJieHHEe Ha JIMKBHIHOCTTa Karo
BHUMATEJHO CJEAM T[UIALLAHUATA [0 [OraCUTEJIHUTE IUIAHOBE Ha ABJITOCPOYHUTE (PUHAHCOBH
3a/IbJLKCHUS, KAKTO M M3XOAMALIMTE NapU4HM NOTOLM, Bb3HUKBALM B X0/1a Ha ONnepaTHBHATa AEHHOCT.
[ToTpeOHOCTUTE OT JIMKBUIHHU CPEACTBA CE€ CIEIAT 32 pa3jIMuHHA BPEMEBHU NEPHOAU — €XKEIHEBHO H

e)KeceIMUYHO, KaKTo U Ha 0a3zarta Ha 30-AHEBHM IPOTrHO3M, & B ABJITOCPOUYCH IUIaH — 3a NEPUOAM OT
180 u 360 nHU.

Ksm 31 nexemBpu 2018r. nanexxure Ha JOrOBOPHUTE 3aAbJDKEHHUS Ca 000011IEHU KaKTO CJIeIBa:

31 nexemBpu 20138r. KpaTtkocpoyHH JbAroCpOYHH
Jlo 1 ronguna Orl npos
rOAUHHU Han 5 rogusau

3ab/DKEHUA KbM CBbP3aHH JIMLA - . )
3aabIKEHUS 110 OAHKOBU 3aeMU - = ;

3aab/DKeHUs N0 (PMHAHCOB JIM3UHT ’ ; i
TBproecku 3aAb/KCHHS 407 - -

407 - .

KbMm 31 nexemspu 2019r. nagesxure Ha JOrOBOPHUTE 3aAb/KEHHS ca 0000LIEHH KaKTO Clle/Ba:

31 nexemBpu 2019r. KpaTtkocpo4yHH Jsarocpo4su
1o 1 ropuna Or 1 103
rOJAUHHU Han 5 roauHu

3aJb/DKEHUS KbM CBBbP3aHHU JIMLA - ; -

3aabKeHUs o OaHKOBHU 3a€MHU - " :
3aab/DKEHUS O PUHAHCOB JIM3UHT -
TBHproBckH 3aQb/DKEHHSA 412 B . 3

412 - -

CTOMHOCTHUTE, ONMOBECTEHH B TO3W aHA/IM3 Ha MAACKWUTE Ha 3aAb/DKCHHATA, MPEACTaBJIABAT
HEUCKOHTHPAHUTE MApUYHU MOTOLM IO JOTOBOPHUTE, HaNpuMep OpYTHUTE KPEAUTHHU aHTKUMEHTH

W OPYTHHUTE 3aJb/KEHUS MO (HUHAHCOB JIM3UHT (MpeaU M3BaKIaHe Ha (QUHAHCOBUTE pa3xonau). lesu
HEJAUCKOHTHPAHH IIApHYHH TMOTOLM Ce pa3jM4yaBaT OT CTOMHOCTTa, BKMO4YeHa B Oryera 3a

(hMHAHCOBOTO CBHCTOSHHE, 3aLIOTO cToMHOCcTHTE B OTyeTa ce Oasvpar Ha JUCKOHTHPaHW MNapUyHH
MOTOLH.

CnpaBelJIMBH CTOHHOCTH

CrnipaBeyIiBaTa CTOMHOCT HaW-00110 MPEACTaBABa CymarTa, 3a KOATO €AMH aKTHB MOXC /1a
6BbAc pasMEHEH WM €AHO 3aiAb/DKeHME Na ObJe M3IUIaTeHO NMPU HOPMAJHHW YCJIOBHS Ha CIC/IKaTa
MEX/ly HE3aBUCHMH, >KeJlaelld M MHQPOpMHUpaHM KOHTpareHTH. llonuwTukara Ha rpymata € na
OMOBECTSBa BbB (DMHAHCOBUTE CH OTYETH CMpaBeIIMBaTa CTOHHOCT Ha (DUHAHCOBMTE 4KTHBH H
[IaCUBHU, Hal-BeUYe 32 KOUTO CHLIUECTBYBAT KOTHUPOBKH HA MNA3aPHU LIEHM.
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AEKOTEKC A
Koncoauoupan 2oounier QpUHaHcoe omuem
3a nepuooa, npurioveaui Ha 31 oekemepu 2019 200una
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Ilpunoxenusa KpM KoHcOTHIHPAHHUA (PHHAHCOB OTYET

CrpaBeaiMBaTa CTOHHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, ThPIyYBaHHU Ha aKTUBHU Masapu ce
0azupa Ha KOTUPAHU LIEHU KBM Kpas Ha OTYETHUS nepuos. KoTupanure nasapHu LIEHU ca TEKYIIUTE
“Oun-ueHu” (LI€Ha “KYIyBa ).

CnpaBeaiMBaTa CTOMHOCT HA PHMHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHU
[azapy ce OMmpeaesis Yype3 OLEHBYHU METOAU, KOUTO C€ Da3upaT Ha pa3/IMYHMU OLECHBYHU TEXHUKHU U
HpﬂﬂﬂOﬂO)ﬁeHl’lﬂ Ha P’bl{()HsO,ﬂ,GTB!’.]’fl“(lllj HaﬂpﬂBE‘HH Ha Oa3za HﬂSHpHHTE‘ )'GHOBHH KbM I{Pﬂﬂ Ha OTHCTHWA
nepuoa. KoTupaHu nasapHu LEHU WIM KOTHUPOBKM Ha JWJIBPU 32 MOJAOOHM HHCTPYMEHTHU ca
W3I10/13BAaT 3a JbJIFOCPOYHHU JTBJITORE.

KoHuenmusaTra 3a crpaBeaiMBaTa CTOMHOCT MpeArnojara peajM3upaHe Ha (QUHAHCOBH
MHCTPYMCHTH 4pe3 npogaxba. B noeewero ciywan, ocodeHO no OTHOLIEHME Ha TbPrOBCKHTE
B3CMAHHUA H 3aAb/KCHHA, KPCAWUTHUTC H ACIIOSHTHTC, I'PYIIATA OHAKBYU Ja PCA/IM3HpPa TC3H (bHI--IaI-iCGBH

AKTHBH W 4Ype3 TAXHOTO LSJIOCTHO O0OpaTHO HM3MalllaHe WM pecrl. noracsiBaHe BLB BPEMETO. 3aTOBA
TE€ CE€ NMPEACTABAT M0 TAXHATA aMOPTH3HpPYEMa CTOMHOCT.

CBl10 Taka rojagMara 4yact OT ()JMHAHCOBUTE aKTMBM WU MACUBU Ca WIM KPATKOCPOYHHU IO
CBOSITA CHLIHOCT (TBPrOBCKHM B3€MaHMsA M 3aJb/DKCHUA, KPAaTKOCPOYHH 3a€MM), WJIM Ca OTPa3€HU B
Otuera 3a (DMHAHCOBOTO CBCTOSSHUE MO MNasapHa CTOMHOCT (MpenocTaBeHM OAHKOBM IEINO3WTH,

MHBECTHLIMM B LIEHHU KHHXKA) M TOpaayd TOBA TAXHATa CIIPABEA/IMBA CTOMHOCT € MPUOIU3UTEIIHO
paBHa Ha DamaHCOBaTa UM CTOMHOCT. M3K/IIOYEHME OT TOBA MPABWJIO Ca MOBEYETO UHBECTHLIMHMTE B
JIBIICPHH M acoluupaHd (W B APYrd APY;KecTBa), 3a KOHUTO HAMA na3ap H OOEKTHBHH YCJIOBHS 3a
OTIPEICNASAHEC MO JOCTOBEPEH HAYMH HA TAXHATA ClIpaBe]ldBa CTOMHOCT, NOpajd KOeTo Te ca
NpeACTABEHM M0 1IeHa Ha Npu100MBaHe (ce0eCTOMHOCT).

JIOKOJIKOTO BCE OIlle He CHINECTBYBA JOCTATHUHO IMAa3apeH OIUT, CTAOUIIHOCT U JIMKBUAHOCT
32 MOKYNKM M NpoaakOu Ha HsAKOM (PMHAHCOBHM aKTHBM M MACHBHM, 3a TAX HAMA JIOCTATHLYHO H

HaEKIHH KOTHPOBKH Ha Ma3apHH LieHH. PLKOBOJACTBOTO HA rpyrnara C4uTa, 4e MpH ChLIECTBYBALLUTE
oOctosTencTea npeacraseHdre B Orvera 3a (PMHAHCOBOTO CLCTOAHHE OLICHKM HAa (PHHAHCOBHTE

AKTWBW WM NACHBH ca Bb3MOKHO HaM-HaICKIHH, AISKBATHH H IOCTOBEPHH 3a LIEJIUTE HA (PUHAHCOBATA
OTYETHOCT

3S. JAPYI'H OIIOBECTABAHWA

35.1. HanuoHa/HM pe3epBH H BOEHHOBPEMEHHH 3aMacH

['pynaTa HAMa aHTaOXMMEHTH [0 IPABMTEJICTBEHa Mporpama 3a HauuoHanHus peseps M
BOEHHOBpPEMEHHHTE 3anacH.

35.2. Tlporpamsu 3a onaspaHe HA OKOJTHATA cpeaa

JleliHOCTTa Ha rpynaTta He OKa3Ba BPEOHO BL3JEHCTBHE BLPXY €KOJOrMYHOTO PaBHOBECHE Ha

VINUJIILINA LW E’Pﬂ',l".l.ﬂ L Ilw wvid I‘Iﬁﬂ]’-‘lpmﬂ-ﬂlll—l w I LITIAY1I1IIX1 PMHQAI—I #ﬂﬁlﬂ':}ﬂ-lll—i * TS,
35.3. IlporpamHo ocurypsiBaHe

Ot 01.07.2010r. rpymara paboru ¢ mporpameH npoaykt “Microsoft Dynamiks NAV”,
CBHITBTCTBAHO C AaHAJIM3 M ajanTalldsd B 4acTTa Ha MPOM3BOJCTBOTO M OTYMTAHETO HA Pa3XOJUTE B
ce0ECTOMHOCTTA Ha MPOAYKLMATA.

35.4. CobaeOHH 1eJ1a H AAMHHHCTPATHBHH NPOH3BOACTBA

Kem 31.12.2019r. rpynara e npeasBuia CbAeOHUM MCKOBE Cpelly JIbXKHULM B pa3Mep Ha 63
XHJ1. JIB.BEHO ChC 3aKOHHaTa JinxBa (06e3ueHeHu kbM 31.12.2018r. cve 29 xun.us.).
35.5. AKTHBH, JaJicHH 32 00e3neuUeHHe, 3AllHCH HA 3aN0Be/l H rapaHIuH
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IMpuaoxkennss kbM Koncomuaupanusi QHHAHCOB OTYET

['pynaTta HIMa MpeaoCcTaBeHU 00e3MeUeHHs M0 KPEeIHTH.

35.6. Ilpom3BOACTBO HA €JIEKTPOEHEPIHs

36.

37

Cyurano or M. mapt 2016r. apyKeCTBOTO OCBLUIECTBSIBA NOMBJIHHUTEIHA ACHHOCT IO
MPOM3BOACTBO HA €JEKTPHYeCKa M TOIUIMHHA EHEPrus OT BHUCOKOE(MEKTHBEH H3TOYHHK
/koreHepaumonHa cucrema — ,KeMBHC”/ M € NpOU3BOAMTE] HA €/IEKTPUYECKA EHEprus IO
KOMOMHUpPAaH HAYuH B CHhOTBeTCTBHe C maparpad 1, T. 46 or 3akoHa 3a eHeprerukara. OOuiara
MHCTAIMpaHa MOLIHOCT Ha ChOPBKEHHATA MPOW3BEKJALIM €J1. €Heprus Mo KOMOWHHpaH HauWH B
npyxectBoto € 2.0 MW. CbrinacHo wi. 39, or 3aKoHa 3a €HEpreTHKara, He C€ M3UCKBa U3/1aBaHE Ha
MULICH3MS 332 TIPOM3BOJCTBO Ha €J1. eHeprus OT JIMLE, MPUTEkKABALIO LIEHTpaia ¢ o0Ia WHCTaTHpaHa
MoOIIHOCT 10 5 MW IIpe3 2019 r. apy»kecTBOTO HE peaau3upa NMpPUXOAH OT Mpoaakda Ha el eHeprus,
Thil KaTO KOreHepalMOHHaTa cucremMa He (yHkuuoHupauie. Jlexoreke AJl u3rpaxaa cOOCTBEHO

ra3ornpoBOJHO OTKJIOHeHHe. PaspelieHue 3a MoJji3BaHe Ha OTKJIOHEHHETO Ce O4YaKBa B HA4aJlOTO HA
2020 r.

CBBUTHUS CJEJ OTUETHUS INEPUO/]

He ca HACTBMWIM CHbOUTHSA Cl1e OTYETHHS MEPHOMI MO OTHOLIEHHE Ha OOEKTHUTE NPeICTaBEHH
BbB (PMHAHCOBHS OTYET, KOWTO [a M3HCKBAT KOPEKLIMH HJIH OT/EJIHO OMOBEeCTABaHEe KbM 31 exkeMBpH
2019r., OCBEH OMOBECTEHUTE B MPUJIO)KEHHUETO HA OTYETA.

B nepuona ot 31 nekemspu 2019r. no marara, Ha KOATO (PMHAHCOBHSA OTYET € YTBBPJACH 3a
u3naBaHe ot CbBera Ha aupekropute Ha ApyxkectBoro-Marka (01.03.2019) ne ca BB3HHKHAIH
CIIENIKM WM ChOMTHSI OT CHIIECTBEHO 3HAa4YeHWE U (WIM) ¢ HEOOUYaHHO €CTECTBO, KOUTO MO MHEHHE
Ha rpynara GMxa OKa3ajiu 3HAYMTETHO BIMAHME BbPXY pe3ysTara 3a cje/Baiiara (PMHaHCOBa ro/IMHa.

3ACTPAXOBAHO UMYIIIECTBO

Kem 31 nexemBpu 2019 r. u 31 JlekemBpu 2018 r. rpymara € HampaBujla Ha CBOHTC
CAY)KWTEM TepCOHaHa 3acTpaxoBKa “3JIOMOJyKa , KakTO M [OMBIHHMTEIHA 3acTpaxoBKa Ha
pUCKOBUTE paboTHH MecTa, cbriacHo jgoroopeHoctute B KT/l I'pymata mma ckioueHH
3aCTPAXOBKM Ha JBJATOTPaiHM aKTHBH W KPAaTKOTPAaWHWTe aKTHWBM 3a BCHYKHM 3aCTPAaXOBaTE/IHH
PUCKOBE.

HacrosimusiT KoOHconaupan punancos order Ha ,/lexorexe” AJl e npuer or CnBera
HA JHPEKTOpHUTE HA ApYyxKecTBOTO-Malika Ha 08.04.2020 roanna 1 e NOANHCAH OT:

swJleKkoTexkc”

ChbcTaBHII: N3n. nupexkrop:

o ——

/Tletss Mapunosa/ \ /Bacna HoBues/
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