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AEKOTEKC A
TI'oouwen nekonconuoupan ¢unancoe omuem
3a nepuooa, npurnioueaui Ha 31 oexemepu 2016 zoouna

OTYET 3A BCEOBXBATHHUS 10XO0/1
3a nepuoaa, npukioyBam Ha 31 rexkemspu 2016 roguHa
BcuukH cymu ca B XHIISIIN OBJIrapeKu JieBa

[pmwioxenus [epuona, [epuona,
NPUKITFOYBALL HA NPUKJIIOYBAIL HA
31.12.2016 31.12.2015
[Tpuxoau ot npogaxou 4.1 3951 2585
Hpyru npuxoau 4.2 70 108
bayancoBa CTOMHOCT Ha MPOaeHUTe AKTHRBU 5 (705) (624)
H3meneHus 3anacure OT MPOAYKLKS
HE3aBbPILEHO NPOU3BOJCTBO 6 (136) (44)
Pa3xonu 3a matepuanu 7 (1 346) (448)
Pasxonu 3a BbHIIHU yCIIyru 8 (490) 417)
Pa3xonu 3a amopruzanus 15 (304) (195)
Pasxonu 3a nepconana 9 (539) (527)
Pa3xonu 3a o0e3eHka Ha aKTUBH 10 (1610) -
Pa3xonu 3a mpoBu3uun 11 (71) 3)
Jpyru pazxoau 12 (551) (254)
O01110 pa3xoau M0 UKOHOMHUUYECKH EIEMEHTH (5047) (1 888)
Ileyanda/3ary0a oT onepaTMBHATA AEHOCT (1731) 181
Hethu npuxonn/pa3zxonu OT JUXBH 13 21 36
HeTHu npuxoau/pa3xoiu OT KYpPCOBH Pa3IuKu 13 79 130
HertHu npuxoan/pasxoam ot onepauuu ¢
VHBECTULIUH, IPYTU TAKCH 13 (®) ®)
IMeyan6a/3ary6a npean JaHbUM (CYETOBOAHA
nevaJioa/zary6a) (1639) 339
Pa3xonu 3a TeKkyIM KOPIIOPATUBHH NaHBIH 14 3) (21)
[Tpuxonu/pa3xonu 3a OTCPOUEHH KOPTIOPATHBHH
JaHbLHU 14 ©) (32)
ITeyas6a/3ary6a ciex 1aHb4YHO obj1araHe (1 651) 286
JApyr BceoOXBaTeH 10X0/. - -
O61 BceobXBaTeH A0X0A: (1 651) 286
Bpoii akuuu 15 041 610 15 041610
Hetna nevan6a/3ary6a Ha akuus — jieBa (0.109) 0.019
Ot umero Ha Jlexogexc AJl:
Hara: 06.02.2017 r.
Hara: 06.02.2017 r.
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AEKOTEKC A
TI'oouwen nekonconuoupan unancos omuem
3a nepuoda, npurnioueaui Ha 31 oexemepu 2016 200una

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
Kbm 31 nexemBpn 2016 roguna
Benuku cymu ca B Xuasian Ouiarapeku Jiesa

[Tpunoxenus [Tepuona, [Tepuona,
NIPUKJTFOYBALI MIPUKJTFOYBAIIL
Ha Ha
31.12.2016 31.12.2015
AKTHUBU
Herexymu aktupn
VIMOTH, MalIMHK, ChOPBKEHUS U 060pyABaHe 15 4077 4247
Hemarepuanuu akTusu 16 - -
WuBecTumm 17 5376 5376
B3eMaHus ot cBbp3aHu MpeAnpUsTUS 22,32 1804 773
HHBeCTUIMOHHY UMOTH 15,18 2951 3041
Hpyru IbAroCpOYHU B3€MaHHs 19 - 1 609
AXTHBH IO OTCPOYEHH JaHBLU 20 41 50
O0L0 HeTEKYIH AKTHBH 14 249 15 096
Texkymu akTuBu
Marepuanuu 3anacu 21 1 690 1 851
B3eMaHua OT CBbP3aHU MPeANpUATHS 22,32 90 1476
TbproBecky U Opyru B3eMaHus 23 674 37l
JlaHbk 3a Bb3CTAaHOBSIBaHE 24 - -
[Tapuyny cpencTBa U MApUYHY €KBUBAIEHTH 25 2710 1721
OO0110 TeKyLIH aKTHBU 5164 5619
OG0 akTHBH 19 413 20715
COBCTBEH KAIIMTAJI U TACUBU
Kanutan u pesepsu
Perucrpupan kanuran 26 15 042 15 042
Peseps 0T mocnenBaly OLEHKA Ha AKTUBH K
NacuBU 27 4011 4104
LleneBu pesepu 27 1114 595
Harpynana newan6a 28 (1558) 518
OG0 co6cTBeH KanuTa 18 609 20259
Herekymn nacusu
IMpoBusuu 29 66 16
OO0110 HeTeKy M NAaCHBH 66 16
Tekywmu nacuBu
3abIKEHUs KbM CBBP3aHU JTULIA 33 - -
TBpProBCcKU U APYTH 3a0bIKEHUA 30 717 432
[TpoBuzuu 29 21 8
OrcpoueHn npuxoau - -
O061110 TeKyLH NacuBH 738 440
O610 nacuBu 804 456
OO6110 KanUTaa U NacUBHU 19 413 20 715
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JAEKOTEKC AJ]
TI'oouwien nexonconuoupan gurnancoe omuem
3a nepuooa, npuriroueaui Ha 31 oexkemepu 2016 zoouna

OTYET 3A IAPUYHUTE NNOTOLU
3a nepuoaa, npuxkiaoyBam Ha 31 gexemBpu 2016 roanHa
Benukn cymMH ca B XWJIsiAM ObJITapeKH JieBa

[Tpunoxenus INepunona, [Tepuona,
MPUKITIOYBALL MPUKJTFOYBALLL
Ha Ha
31.12.2016 31.12.2015
ITapy4HHU NOTOLHM OT ONEpaTHBHA AEHHOCT
[TocThMneHUs OT KIUEHTH 4 964 3409
[TnamaHus Ha JOCTaBYULIUA (2 984) (1750)
[Tnamanusa Ha nepcoHasa U 3a COLUMATHO OCUTYPSIBaHE (508) (518)
[Tapy4yHY NOTOLM OT NMOJOKUTEIHA U OTPULIATETTHU KyPCOBU
pa3nuky (HETHH) 39 i)
[InateHy ¥ Bb3CTAHOBEHM JaHBLIU (441) (323)
Jlpyr# NOCThIUICHUA/TUTalaHuA (HETHH) (46) (50)
HeTeH napuyeH NOoTOK OT ONepaTHBHA AeHHOCT 1024 761
I[MapuyHu NOTOUM OT HHBECTHLIMOHHA 1eHHOCT
[MTocTbnnenus ot npoaax6a Ha IMOTH, MALIMHA U CbOPBKEHUS 32

[Toxynka Ha UMOTHU, MALLIMHU U ChOPBKEHUS (35) 4)
[TocTbIuieHuUs OT JTMXBU - -

[Tokynka Ha UHBECTULIMU - -
Jpyr# nocThIUIeHUs/TIAIlaHus (HETHH) - -
HeTeH napuyeH NOTOK OT HHBECTUIIHOHHA AeHHOCT 35 28

IMapuuHu noTouu oT puHAHCOBA AeiiHOCT

[MocThMIeHHs OT MPeaOCTaBeHH OaHKOBY 3a8MHU - 91
[naanus no nosy4yeHu O6aHKOBYU 3aEMU - -
[lnateHu TUXBU, TAKCU U KOMUCUOHHU - -

HeTten napuyeH noTok ot ¢puHAHCOBA AeiHOCT - 91
H3meHEeHHE HA MAPUYHHUTE CPEACTBa NMpe3 nepHoaa (HETHO) 989 880
IMapuuHu cpeacTBa Ha 1 sHyapu 1721 841
I[Mapuynu cpeacTsa Ha 31 fexkeMBpH 25 2710 1721

Ot umeto Ha Jlekorexe AJ/L:

Jlara: 06.02.2017 r.

Hara: 06.02.2017 r.
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HAEKOTEKC A/]
T'oouwen ¢punancoe omyem

3a nepuooa, npukitoueau Ha 31 oexkemepu 2016 z00una

OTYET 3A TIPOMEHUTE B COGCTBEHUS KAITUTAJI
3a nepuoaa, npukao4YBanl Ha 31 ntekemBpu 2016 roauHa
Beuuku cymu ca B XU ObJIrapeKH JieBa

OcHoBeH 3aKOHOBH Apyrn  IlpeoueHbueH Hatpynana O6uo
Kanuras pe3epBH pesepBH peseps neyanbda
(3ary6a)
bananc kpm 31
aexemspu 2013r. 15 042 137 - 4337 457 19 973
Herna nevanta 3a
neproaa 286 286
Pasnpenenenue Ha
nevanbara s
Jpyru u3MeHeHus B
COOCTBEHMS KAIUTAIl 458 (233) (225) -
Bananc kpm 31
nexemBpu 2014r. 15 042 595 - 4104 518 20 259
Herna neyan6a 3a
neproaa (1651) (1651)
Pasnpenenenue Ha
neyanbara -
Jpyru U3MEHEHHUS B
COOCTBEHHUS KAaNUTal 519 93) (425) 1
Bananc kpm 31
nexemBpu 2015r. 15 042 1114 - 4011 (1 558) 18 609
Ot umerto Ha Jlekgrexc AJL:
e, o W A0 Hara: 06.02.2017 r.

Jara: 06.02.2017 r.
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C?vu/%:i Paxdes

PervicTpupat OfMTop

Perucrpupan oguTop: g/;’ W V4 f/



1.1.

1.2.

1.3.

JEKOTEKC A
T'oouwen HekoOHCONMUOUPAH (YuUHAHCO6 OmYem
3a nepuooda, npuxnioueauy Ha 31 oexemepu 2016 zoouna

IIpuioxenusi keM ['ogumans puHAHCOB OTUET

NHO®OPMAIIUSA 3A IPYKECTBOTO

“Jlexorexkc” AJl € akKLIMOHEPHO APYXKECTBO, perucTpupaHo B CIMBEHCKHS OKPBKEH ChbI IO
¢dupmeno aemo Ne 2205/1991 r. B cboTBeTCTBHE ChC 3aKOHA 32 ThPrOBCKUS PETUCTBP APYXKECTBOTO €
npepeructpupano npe3 2008r. B Tbprosckus perucTbp KbM ATEHIHATA 110 BIIMCBAHUATA.

Cenanuuiero u aapecsT Ha ynpasjieHue Ha “Jlexorexc” AJl e: rp.CrmuBen, Oyn. “Xamku
Humutep” Ne 42. “Jlekorekc” AJl € myOIMUHO [pY)KECTBO, CBHITIACHO 3aKOHa 3a MyOJMYHO
npeqyiaraHe Ha HEHHH KHIDKA.

JIpy>KecTBOTO HSIMA Pa3KpUTH W PErMCTPUPAHH KJIOHOBE H MpEICTABHTEJICTBA B CTPAHATA U
gy kOUHA.

CoOCTBEHOCT H YIIpABJIEHHE
Pasnpenenenuero Ha akIIMOHEPHUSI KalMMTall Ha IPYXKECTBOTO € KaKTO Cle/Ba:

31.12.2016 31.12.2015

2AxuuonepeH kanutan ( BGN’000) 15041 610 15041610
Bpoii akuuu (HomuHan 1 neB) 15041 610 15041610
OO0 Opoit Ha peruCTpUpaHUTE aKLIUOHEPH 1366 1369
B T.4. OPHIMYECKH JIULIA 23 23
busnvecku auLa 1343 1 346
Bpoii akuuu, NpuTekaBaHu OT FOPUAMYECKY LA 14 179 512 14 179 290
% Ha yvacmue Ha I0pUOUYeCKU TUYa 94.27% 94.27%
Bpoii akumu, MpUTEXXaBaHU OT HUIUUECKUTE JTHULIA 862 098 862 320
% Ha yuacmue na usuuecku auya 5.73% 5.73%
% ot
AKLHOHEPH, NPUTEKABALUK aKUKK HalX 5% xkbm 31.12.2016r. Bpoii akuuu KanurTaJja
Karnna TexHonomku AJl Codus 13 828 824 91.94%

J.Ipy)KeCTBOTO € C CAHOCTCIICHHAa CHUCTCMa Ha YIIpaBJICHHEC W CE€ YyIipaBjidBa OT CbBeT Ha
AHUPEKTOPUTE B CHCTAB!:

- Paxamum EBap — Ilpencenaren Ha C/1 ¥ 4neHOBE:
- Bacun Hopnanos Mosues
- benmxamun EBap.
JIpy’KecTBOTO ce NpecTaBisBa oT Msmbinutennus nupektop Bacun Mopnanos Mosues

Kbm 31.12.2016 r. cnucvynusaT Opoit Ha nepcoHana B apyxkectBoro € 42 ( 31.12.2015 r. -
43).

IIpeamer HA AEHHOCT

HpenMen,T Ha JNEWHOCT Ha APYXKECTBOTO €: ,,IPOU3BOACTBO W THProBHA B CTpaHaTa H

qy)KOWHA Ha BBJIHEHH W THI BBJIHEHH NMPEXKIH W M3NEIHA OT TAX, KWJIMMH W KWIMMEHH HM3Ie/Hs,
TIOZIOBH MTOKPUTHS .

OCHOBHH NMOKa3aTeJIM HA CTONMAHCKATA cpeaa



JAEKOTEKC A/l

TI'oouwen nekonconuoupan punarncos omuem

3a nepuooa, npuxinwdeauy Ha 31 oexemepu 2016 zo0una

IIpunoxkenus kbM [NogumHusa pUHAHCOB OTYET

OCHOBHHTE MOKa3aTe/IM Ha CTONAaHCKaTa Cpeaa, KOMTO OKa3BaT BJIMAHHUE BBPXY JICMHOCTTA Ha

JpY’KeCTBOTO, 3a nepuoaa 2012-2015 r. ca npeacraBeHu B Tabauuara no-a0iy:

Iloka3aren 2016 2015 2014 2013
BBII B miH. JleBa 79937 72 608 58452 78 115
Peanen pacrex Ha bBI1 3.4% 1.9% 0.02% 0.7%
HHdnauus B kpast Ha roquHarta 0.00% -0.09% 0.00% 0.9%
i R 1.76837 1.69924 147419  1.47355
3a roMHaTa

BAIFIRH KyPo HA MEICKES A0I8P B Kpas 5a 1.85545 1.79007  1.60841 1.41902
roauHara

OCHOBEH JINXBEH IMPOLICHT B Kpas Ha 0.00 0.01 0.02 0.02
roguHaTa

be3pabotuua (B kpas Ha roguHATA) 7.6% 9.8% 10.80% 13.1%

* Jlannure 3a 2016 r. ca Texyiu
Hztounnk: HCHU, BHB

2. OCHOBHHM TIOJOXEHHUA OT CYETOBOJAHATA TIOJIUTHKA HA
APYXKECTBOTO

2.1. ba3a 3a cbcTaBsiHe HAa (HHAHCOBHS OTUYET

['ONMIIHUAT HEKOHCONMAMpaH (UHAHCOBHAT OTYET Ha [JPYKECTBOTO € H3rOTBEH B
CbOTBETCTBUE ¢ BCHYKM MexXAyHapoaHH CTaHAapTH 3a ¢uHaHcoBu oryeTH (MCPO), xouto ce
CBCTOAT OT: CTaHJApTH 3a (PMHAHCOBHM OTHYETH M OT ThIKyBaHMA Ha Komurera 3a passcHeHHMs Ha
MC®O (KPMC®O), onobpenu ot CbBeta 1o MexayHapoanu cyetoBoanu ctangaptd (CMCC), u
MesxayHapoIHMTE CYETOBOIHHU CTaHAAPTH U ThIKYyBaHUATAa HA [IOCTOAHHUA KOMHTET 3a pa3siCHABaHE
(IIKP), omobpenu ot Komwurera mo MexayHapoauu cueroBoanu cranaaptd (KMCC), kouto
eeKkTUBHO ca B cuna Ha | siHyapu 2015r., ¥ kouTo ca npuetu ot Komucusara Ha EBporneiickus Cbro3.

3a Tekymara (UHAHCOBa rOAMHA APYXKECTBOTO € IMPUEJIO BCHYKHM HOBH W/WIH PEBU3HPaHU
CTaHJapTH U THIKYBaHMs, U3naneHu oT CpBerta no MexayHapoaHu cuetoBoaHu ctaHaapti (CMCC)
u pecn. ot Komurera 3a pazsicHenus Ha MC®O, kouto ca OUnM yMECTHH 3a Heroparta JAeHHOCT.

Ot BB3MpPHEMAHETO HA Te3W CTAHJAPTH W/WIM THIKYBAHHWs, B CHJa 3a T'OJMIIHH MEPHOAM
3anoyBaiiy Ha | siHyapu 2016 r., He ca HacTBIIWIM NPOMEHM B CUETOBOAHATA MOJHTHKA Ha
JPYXKECTBOTO, OCBEH HSKOM HOBU M Pa3LIMPSBAHETO HA Beue YCTAaHOBEHH ONOBECTSBaHHs, Oe3 ToBa
Aa OoBeAC OO0 APYTrd MPOMEHH - B Knacmbnxaunma WK OLICHKaTa Ha OTAC/IHH OTHCTHH 00eKTH Hu
OTepaLHH.

KbM pJarata Ha H3roTBAHE Ha TO3HM (PMHAHCOB OTYET Ca H3JAACHU HAKOJIKO HOBH
MexayHapoaHH CHETOBOAHM CTaHAApTH, NPOMEHHM B MeXIAyHapoJHHM CHETOBOAHHM CTaHAAPTH H
TBJKYBaHHA KbM TAX, KOMTO He ca OWJIM MPHETH 3a MO-PaHHO NPHIOKEHHE OT PHKOBOACTBOTO Ha
JPY’KECTBOTO.

JIpyKeCTBOTO BOAM CBOMTE CUETOBOAHHU peructpu B Obarapcku e (BGN), koito mpuema
KaTo HEroBa OTYETHA BajlyTa 3a INpeAcTaBsiHe. [[aHHUTE B OT4YEeTa M MPHIOKEHUATA KbM HEro ca
NpeJCTaBEeHU B XU/ JIeBa.

[pencraesiHeTo Ha (HUHAHCOB OTYET CHITIACHO MeXyHapOIHHTE CTAHAAPTH 32 (PUHAHCOBH
OTHETH H3UCKBa PBKOBOACTBOTO Aa HaIlpaBH Haﬂ-ﬂ06pﬂ I'IpH6J'lPI3PIT€.HHI/I OLCHKH, HA4YHCJICHHUA H
pa3zyMHO OOOCHOBAaHH MNPEIINOJOKEHHUs, KOUTO OKa3BaT e(eKT BLPXY OTUETEHWTE CTOMHOCTH Ha



2.2.
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JIEKOTEKC AT
T'oouwen nekonconuoupan punarcoe omuem
3a nepuooa, npukiioueaui Ha 31 oekemepu 2016 200una

IIpunoxenns kpm [oanmnans puHAHCOB 0TYET

aKTUBMTE WM NAaCUBUTE, HA MPUXOJUTE U Pa3XOJMTE, U HA ONMOBECTSABAHETO HA YCIOBHM B3EMaHUA U
3ab/DKEHUS KbM Kpas Ha OTYETHHMA mnepuoA. Te3n NpUOIM3MTEIHH OLIEHKH, HAYUCIEHUS H
NpeaAnoJIOKEHHsI Ca OCHOBAaHU Ha umbopmamm’ra, KOATO © Ha/JIM4YHa KbM Kpasd Ha OTYETHHA nepuon,
nopajau Koeto ObaeluTe pakTHYeCKH pelyaTaTd Ouxa MOriM Aa Obaar pasnuuam ot Tax. O6ekTure,
KOHMTO MpPEANOaraT 1o-BUCOKa CTENEH Ha CyOeKTHBHA MPELeHKa WK CII0KHOCT Ha M3YMCIIEHHs, T
KBJETO NPEATNON0KEHHUATA H NPHOIH3UTETHUTE CHETOBOJHU OLICHKH ca ChLIECTBEHH 3a (DMHAHCOBHSA
OTHYET, ca OTIOBECTEHH.

CpaBHﬂTe.ﬂHﬂ JAaHHH

JIpy>kecTBOTO TNpeAacTaBss CpaBHUTEIHA HMHGOpPMaLMs B TO3U (UHAHCOB OTYET 32 €aHa
NPeAX0Ha roJMHA — FO/IMILIEH OAUTUPaH GuHaHcoB oTyeT 2015r.

B cnyuaure, B KOMTO € NMpPOMEHEHO MPEACTABIHETO M KIIACH(PUKALMATA HA CTATHH OT
()MHAHCOBHMA OTYET, CpaBHUTENHAaTa HH(QoOpMalMs € pekiacupuiupaHa C Ied [OCTHraHe Ha
CBIIOCTABUMOCT C TeKyLIMs nepuoa. Takuea pexnacudUKalMU ce HalaraT cuel Aa ce MOCTUTHE M0 —
A00pa CBIIOCTABUMOCT C JaHHUTE 3a TeKyllaTa roauHa. JlaHHWTE, MOCOYEHH BBB (PUHAHCOBHTE
ordetu 3a 2015 u 2016 ronuna ca cpaBHUMH U pa3bupaemu. Chigute ca 0OEKT Ha OMOBECTSBAHE B
NOSICHUTETHUTE CBEJICHUS KbM HACTOSILIHMS (UHAHCOB OTYET.

Kem 31 nexkemBpu 2016 r. He ca ocueToBoisiBaHM (DakTH U CbOWTHsI, KOMTO Aa HajaraT
MPOMEHH B MPEJCTaBsIHETO U KJIacCH(PUKALIUATA HAa CTATHH OT (PUHAHCOBHS OTHET.

PyHKIHOHAJIHA BAIYTA H BAJIyTa Ha NpeJCTaBsHe

OyHKLUMOHAIHATA BaJlyTa U BaJlyTaTa Ha MPEACTaBiHE Ha JPYKECTBOTO € BaJlyTaTa, B KOATO
C€ U3BBPILUBAT OCHOBHO CIIEJIKUTE B CTPAHATa, B KOSITO TO € PErUCTPUPAHO.

ChriacHO W3MCKBaHMATA Ha OBATapcKOTO  3aKOHOAATENCTBO, JPYXKECTBOTO  BOJH
CUYECTOBOACTBO H U3TOTBA I'OJUILICH (b[/lHaHCOB OTYET B HALlMOHAJIHATA MMapu4Ha €JWHHLIa Ha BLnrapm{
- benrapcku neB (BGN), kosiTO ¢ BBEKIAHETO HA €BPOTO KaTo oduiiManHa BajyTa Ha EBponeiickus
CBI03, € (PUKCHUpaHa KbM eBpOTO B choTHOLIeHHe 1 eBpo = 1.95583 nesa.

Cnenkure B 4yKIecTpaHHa BaJlyTa Ce 3allUCBAT ITbPBOHAUAJIHO B OBJIrapcKd JeBa
(dyHkUMOHaANHATA BajlyTa), KATO KbM CyMaTa B Yy>KIECTpaHHA BalyTa ce Ipuiara OOMEHHUSAT Kypc
KbM MOMEHTAa Ha c/efikaTa WiId onepauusarta. [lapuunute cpencTBa, B3eMaHHATA U 3aJb/DKEHHATA,
Karo MOHETAapHH OTYETHH OOEKTH, NEHOMHHMPAHU B UYXKAECTpaHHAa BaIyTa- Ce OTYUTAT BBHB
(yHKLMOHANIHATa BajlyTa Karo ce npuiara oOMeHHuAT Kype, mybnukyean ot BHbB 3a nocnennus
paboTeH JeH Ha CbOTBETHHS Mecell. B kpas Ha BCEKM OTYETEH MEPUOA Te Ce OLEHABAT B ObJIrapcku
JieBa KaTo ce M3I0J13Ba 3aKI04YUTeIHUAT oOMeHeH Kype Ha BHB.

KypcoBure pasnukd, BB3HMKBALM TPH YPEKAAHETO Ha B3E€MaHHUA U 3aJb/DKCHHS B
4y)K/IeCTpaHHa BaJlyTa MPH KYpPCOBE, Pa3JMYHH OT T€3H, M0 KOMTO ca OUIIM 3aBEe/IEHH, C& OTHMUTAT
KaTo q)HHaHCOBI/I MNpUXOAH HJIH q)HHaHCOBI/I pa3xoau 3a nepuoaa, B KOHWTO Bb3HUKBAT.

Hemonerapaute otuetHu obektu B Otuera 3a (DMHAHCOBOTO CHCTOSHHE, MBPBOHAYAIHO
JCHOMWHUPAHH B 4YY)KIECTpaHHa BajlyTa, CE OTYMTAT BbB (DYHKLMOHA/IHATA BalyTa KaTo C€ Mpujara
HUCTOPHYECKUAT OOMEHEH Kypc KbM JaTaTa Ha Onepauusra W IOC/EBallo He Ce MPEOLeHSBaT Mo
3aKJIFOYMTEINEH KypC.

2.4. [leficTBamo npeanpusiTue

opuHuAT GQUHAHCOBR OTYUET € U3rOTBEH Ha MPUHLMIA “IeiicTBallo MpeanpusTie”’, Ha 6aza
TEKYLIO Ha4yMCJIsBaHEe IPH Cla3BaHe BB3MPUETHTE METOAW Ha CUETOBOAHO OTUMTAHE, HEMPOMEHEHHU
npe3 wnenuss oryereH nepuoa. Kem narara Ha wusrorBsHe Ha OTuera HsAMa pelueHHe 3a
NPECTPYKTypUpaHe Ha APYKEeCTBOTO.



3.1.

3.2.

3.3.

HMAEKOTEKC A/
I'oouwien nexkonconuoupan unancoe omuem
3a nepuooa, npuriiousauy Ha 31 oexemepu 2016 200una

IIpunoxkenus kbM ['ogumHuS PUHAHCOB OTYET

2.5.C4eTOBOIHH NPENEHKH

[lpencraBsHeto Ha (HMHAHCOBHMA OTYET CBHIVIACHO MEKIYHAPOJHUTE CTAHAAPTH 3a
(GUHAHCOBM OTYETH, M3UCKBA PBKOBOACTBOTO [a HANpPaBH HAW-I00pH MPUOIM3UTENHM OLIEHKH,
HAYUCJIEHUs] U Pa3syMHO OOOCHOBAHM NPEAINOJIOKEHHUs, KOMTO OKa3BaT €(EKT BbPXY OTUYETEHUTE
CTOMHOCTH Ha aKTUBUTE W MACHUBUTE U HA OINOBECTSBAHETO HA YCIIOBHUTE B3EMAHHUA U 3abJKCHHS
KbM JlaTaTa Ha OTY€Ta, PECHEKTHBHO BbPXY OTHYETEHUTE CTOMHOCTHH pa3MepH Ha TPUXOIUTE W
pa3sxoJuTe 3a OTYETHATA rojuHa. Te3u npuOIM3UTETHN OLICHKH, HAYUCIICHUS W MPEAIOJIOKEHHs ca
OCHOBaHM Ha HH(OpMaLUATa, KOSATO € HAJIMUHA KbM J1aTaTa Ha QUHAHCOBHS OTYET.

CueToBo/iHAaTa MOJMTHKA € MpUIaraHa CUCTEMaTHYHO M € CHIIOCTAaBMMa C Ta3H, Mpu/iaraHa
Npe3 NpeaxoaHaTa roiuHa.

JE®UHUIINSI U OLTEHKA HA EJIEMEHTUTE HA ®UHAHCOBUSA OTUET
OTuer 32 BCe0OXBATHHSA J0X0X

JpyKecTBOTO € M30pajo Ja NMpeacTaBh BCHUYKM CTAaTHM HA TPHUXOAW W Pa3XO/d, NMPU3HATH
npe3 nepuoaa B enmHeH Otyer 3a BceoOXBaTHUA n0xoA. B Otuera 3a BCceoOXBaTHHs JOXOX 3a
nepyo/a npy>KECTBOTO KIacH(HUIMPa Pa3XOUTe CH CIIOPE] CHIIHOCTTA UM.

HpusﬂaBane Ha MPUHXOJAH H pa3xoau

[IpuxonuTe U pa3xoauTe 3a JeiHOCTTa ca HAYMUCIISIBAHH B MOMEHTA Ha TAXHOTO BH3HHKBAHE,
HE3aBUCHUMO OT [TAPUYHUTE MOCTBILICHU U IU1alanusa. OTYUTAHETO U IPU3HABAHETO HA NPUXOJUTE U
pa3sxoauTe ce W3BBPLIBA MPH Clla3BaHe Ha W3MCKBAHETO 3a NMPHYHHHA H CIICJCTBEHA BPB3Ka MEXKIY
TAX.

[Ipuxoaure oT mpojakba Ha MPOLYKLMsA C€ NMpPHU3HABAT B MOMEHTA, KOTaTO PUCKOBETE U
M3rOJUTe OT COOCTBEHOCTTa BBPXY MPOAYKLMATA Ca MPEXBHPJICHH Ha KylyBaya H Pa3sxOAWTE BbHB
BPB3Ka CbC C/EIKaTa MOrar ja Ob/1aT HaEKIHO U3MEPEHH.

[Tpuxoaure OT yciyru ce NMpU3HaBaT, KaTo Ce OTYMTA €Tala Ha 3aBbPLICHOCT Ha CleliKara
KbM Kpas Ha MepHoja, akO TO3M €Tanm MOxe Ja ObJe HaJe)KAHO M3MEPEH, KaKTO M pa3XOoaMTe,
M3BBPLIEHHU MO CAEJKaTa U Pa3XOJUTe 3a NPUKIYBAHETO H.

[Mpuxonure ce oueHsBaT Ha 0a3a crpaBeuIMBaTa LieHa Ha TNPENOCTAaBEHUTE AKTUBH WU
YCIIYTH, HETHO OT KOCBeHH JaHblM (JaHbK N06aBeHa CTOWHOCT) U MPEJ0CTaBEHH OTCTHIIKH.

[Mpuxoau OT AMBUAEHTH Ce TPH3HABAT, KOrato ce YCTAHOBH IMPAaBOTO HA TAXHOTO
TMOJTy4aBaHe.

Pazxoaure B Ipy>kecTBOTO ce NpH3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe W Ha Oasza
MPHHLMIIWTE HA HAYUCISIBAHE U CHIIOCTABUMOCT.

OuHaHCOBHUTE pa3XOJH C€ CHCTOAT OT JMXBEHH pa3XOQH IO 3aeMH M (DUHAHCOB JIU3HWHT,
GaHKOBHU TAKCH H JPYTH MPEKH pa3xou 10 KPeAUTH U OAHKOBH rapaHIHH.

Pasxoaure 3a Opaewmm neproau (NMpeAIUIaTeHH pa3Xo/H) C€ OTJjaraT 3a IpH3HaBaHE Karo
TEKyIL pa3xo/] 3a Mepuo/a, npe3 KOMTO JOrOBOPHUTE 3a KOUTO CE OTHACAT, C€ HU3ITbJIHSBAT.

[TpuxonuTe W pa3xonuTe 3a JMXBH CE Ha4MCIABAT Ha BpeMmeBa 0a3a mpu cbONOJaBaHe Ha
QbJDKMMAaTa CyMa T10 TJIaBHHLATa M MPHIOKUMH JIUXBCH MTPOLICHT.

Jlanb4HO oOJ1arane

CobrylacHO OBArapcKOTO JaHBYHO 3aKOHOMAATENCTBO JAPYKECTBOTO IB/DKM AAaHBK BBPXY
nevan6ara. PasmepbT Ha naHbka BBpXy mnedanbara 3a 2016 u 2015 romuna e 10 % BBpXY
obsaraemara neuainba.

Pa3xoabT 3a JaHBK NpECTaBIIsABa CyMaTa OT TEKYIL[HTe U OTCPOYCHUTE JaHbBLIH.



3.4.

JEKOTEKC A/l
T'oouwen nekoncoruoupan unarcoe omuem
3a nepuooa, npuxnoyeaui Ha 31 oexkemepu 2016 zoouna

IIpnaoxenus kbMm logumnus puHaHCOB 0TUET

Tekywmmsar pasxon 3a AaHbK ce onpeaens Ha 6aza Ha oOnaraemara nedasi0oa 3a roadHara,
KOPHUIMpaHa ¢ ONpe/e/ieHH MPUXOIU U Pa3XO/M, KOMTO Ce MPHCMAJAT 3a JaHbYHH LeH B TEKYIHs
NEPUOJ WJIK TIOUIEKAT Ha obJlarane B APYrd Nepuoau. TekyIusT pa3xo/ 3a JaHbK ce Onpeesns Ha
0a3aTa Ha JaHbUHATA CTaBKA B CWJIa KbM Kpasi HA OTYETHHUS MEPHOI.

OTCpO‘{CHI/ITC JAaHbLK CC€ OCYHCTOBOAABAT 3a BCUYKH BPEMEHHU Pa3/IMKU MEXAY AaHbYHaTa
OCHOBa Ha aKTHBUTC U NMAaCUBUTC U TAXHATa NMPEHOCHA CTOMHOCT KbM Adarata Ha (}l)I/IHaHCOBPIH OTHeT
KaTo ce Toj3Ba 0ajlaHCOBHSAT METOJA Ha 3aAbJIDKCHHATA. 3aLl’bJ'l)KeHI/I$lTa no OTCPOYECHH HOAaHBLHU Ce
NPU3HABaT 10 OTHOLUEHWE HAa BCHYKM 00JlaraéMM BPEMEHHM Pa3jIMKH, a aKTMBUTE IO OTCPOYEHH
AaHbLH CE€ INPHU3HABAT A0 CTEINEHTA, N0 KOATO € BEPOATHO Ja HMa 6311eu1a obJraraema neqan6a, cpeiy
KOSTO J1a MOrarT J1a Ce U3I0/I3BaT HaMaJsIeMUTEe BPEMEHHU Pa3IHKH.

I/IMOTH, MallIuHH, CbOPBKEHHUA H oﬁopym;ane

HWmotuTe, MalIMHUTE, CHOPBKEHUATa U 000pYIBAHETO (IBArOTPAMHH MATEPHATHHU aKTHBH)
ca NpeACTaBeHU BbB (PMHAHCOBUS OTHYET MO ~MOJEN Ha LeHAa Ha MPHAOOMBaHE” — MO LiEHA Ha
npuaoOMBaHe, HaMajleHa ¢ HaTpynaHaTa aMOPTHU3aLIMs U 3aryouTe OT 00e3eHKa.

IIpu npemunaBane kbM MC®@O e dopmHUpaH MpeOLIEHbUEH Pe3epPB 32 UMOTUTE, MALIMHMUTE,
ChOpPBKEHUATA U 000pyaBaHETO Ha 0asza cripaBesIMBaTa UM CTOMHOCT OMpelesieHa OT HE3aBUCHMU
oueHuTenu kpm 31.12.2002r.

ITvpeonauanno oyenasamne

Hpn MBbPBOHAYAJIHOTO UM l'IpI/IlI06I/IBaHe HUMOTHUTE, MAalIMHHUTE, CBOPBIKCHHUATA H
o0opy/BaHEeTO ce OLEHsBAT MO LieHa Ha NpuaoOHBaHe (ceDecTOMHOCT), KOSATO BKJIOYBA MOKYITHATa
L[€Ha, BKJI. MUTHUYECKH TAaKCU W BCUYKM TPEKH pa3Xxo/u, HeOOXOAUMHU 3a NMPUBEXKIaHE HA aKTHBA B
pabotHO cbeTosHWe. [IpekurTe pasxoau ca: pa3XxoAM 3a MOATOTOBKA Ha O0EKTa, pa3xomu 3a
nbpBOHAYa Ha AO0CTaBka M 00paboTKa, pa3sXOAMTe 3a MOHTaX, pa3XOQH 3a XOHOpapH Ha JIHLA,
CBBP3aHH C NIPOCKTA, HEBB3CTAHOBACMH NaHBIH H JP.

[Tpunobur ot ApYKECTBOTO MaTepUasieH akTUB Ce MpH3HaBa B rpyrnara Ha UMOTH, MAlllUHH,
CBOPBKEHHU U 000pyABaHe, KOraTo ce O4akBa TOW qa ObJe M3MOJI3BaH B JSHHOCTTA Ha APY’KECTBOTO
(B mpolieca Ha MPOM3BO/ICTBO, 3a NMPEAOCTABSIHETO HA JAPYTH YCIYTH UMW 332 aAMUHUCTPATUBHU LIEJIH)
3a MepuoA Mo-AbJIbI OT €Ha FOJMHA.

Korato B UIMOTHTE, MALTMHUTE, CHOPBKEHHUATA U 000PYABAHETO C€ ChABPIKAT KOMIIOHEHTH C
pa3iMyHa MPOIBDKUTEHOCT Ha MOJIE3EH XKUBOT TE €€ OTYUTAT OTHEIIHO.

[Mpu mpunoOuBaHe Ha WMOTH, MAIUWHH, ChOPBLKEHUS U 00Opy/ABaHE MpPU YCIOBUATA Ha
pa3CpOYEHO MalllaHe, MOKYyMHaTa LIeHa € EKBUBAJIEHTHA Ha CeraliHaTa CTOMHOCT Ha 3aJb/DKEHHUETO,
JAUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO paBHHLIEC IIO IPHBJIICHEHUTE OT [APYKECTBOTO KPEAHMTHH
pecypcu ¢ aHAJIOTHUEH MaTypUTeT U MpeJHa3HaueHuUe.

Jpy»KecTBOTO € onpeAeanIo cToiHocTeH npar B cuia ot 01.01.2002r. ot 500 51B., noz KoHTO
NPUIOOUTHUTE AKTHBH, HE3aBHCUMO Y€ MPUTEKABAT XapPaKTEPUCTHUKUTE Ha ABJIrOTPaeH aKTHB, CE€
W3MUCBAT KaTO TEKYI Pa3X0/ B MOMEHTA Ha NMPUI0OUBAHETO UM.

ITocneosauio ouenngane

H3bpaHuar OT ApYKEeCTBOTO MOAXOX 3a IOcje[Balla OLEeHKa Ha HMMOTHTe, MAaLIHHHUTE,
CHOPBIKEHHATA U O0OPYABAHETO € MOJENBT Ha LieHaTa Ha npuaobusane no MCC 16, T.e. umorwure,
MallMHUTE, ChOPBHKEHUATa U 000PYABAHETO ca NMPEICTAaBeHH M0 LieHa Ha MpuaoOMBaHe, HaMaJleHa ¢
HaTpyMaHUTe aMOPTHU3aL|K U HaTpyNaHuTe 3aryou oT obe3leHKa.

Memoou na anopmuszayus

Jlpy>KeCTBOTO M3MOJ3Ba “JIMHEEH METOA” Ha aMOpTu3alus Ha MMOTUTE, MAILIWHUTE,
CbOPBXKEHUATa W O00OpyABaHETO (OBIATOTPAHUTE MAaTepHalHU AaKTUBH). AMOPTU3UPAHETO Ha
aKTHUBHUTE 3arouBa OT JaTaTa Ha BBBEKIAHETO UM B EKCIUIOATALMSA /Om HAuanomo Ha meceya, 8
KOUmo ca 68veeOeHu 6 excnioamayus/. AMOPTH3alMs HE Ce HAYMCIsABa 32 3€MH, HaIlbJIHO
aMOPTH3MPAaHH aKTUBU U aKTHBH B MPOLIEC HA TPUI00MBAHE.
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JEKOTEKC ALl
T'oouwen Hekonconuoupan hunarncos omuem
3a nepuooa, npurkiioueaui Ha 31 oexkemepu 2016 zoouna

IIpuaoxkenus koM ['ogumIHESA PUHAHCOB OTYET

AMOmeaumrra Ha UMOTHUTC, MAlIMHUTEC, CbOPBIKCHUATA H o6opynBaHeTo CC Ha4dHuCJIFABa 3a
CpOKa Ha OYaKBaHHs UM IIOJIE3€H KUBOT I10 JuHeHHUs MeTo. [10/Ie3HUAT JKUBOT 10 Ipylny aKTHUBH €
OIIPCACJ/IEH B CHbOTBETCTBUE C! (bPl?:H‘ICCKOTO H3HOCBAHEC, cneuudmxaTa Ha o6opyz[BaHeTo, 6’IJIICIHHT€
HaME€peHHU:A 3a yn0Tpe6a H C MPEAnojaracMoToO MOpPaJIHO OCTapsABaHE, KaTO C€ HU3IMOJI3BAT CJICAHHUTE
TFOAUIIHH aMOPTU3ALIMOHHU HOPMH:

2016r. 2015r.
Crpaau 1.4%-5.9% 1.4%-5.9%
MauirHu ¥ 060pyaBaHe 2.2%-30% 2.2%-30%
ChopbxKeHUs 2%-26.7% 2%-26.7%

TpancnopTHuU cpencTea
CronaHcKy MHBEHTAp
KommroTspHO 060pynBanHe

12.5%-25%
14.2%-15%
14.8%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

Hpyru 4%-50%

Onpeaeneﬂmn‘ CPOK Ha rogHOCT Ha ].I'bJ'Il"OTpaI’IHHTe AKTHUBHU CC IPEIVICKAAa B Kpasd Ha BCAKa
rOJMHA U MPU YCTAHOBsIBaHE Ha 3HAYMTEIHH OTKIOHEHHMS CIPsIMO ObJCIIMTE OYaKBaHMs 3a CPOKa Ha
H3IMOJ3BAHCTO HA aKTHUBHUTC, CHIIHUAT CC Kopm‘Hpa l'IepCl'IeKTI/IBHO.

ITocneosauiu pazxoou

Pa3XOL[I/IT€ 3a pEMOHTHU H NOAAPBIKKA CC INPH3HABAT 3a TEKYLIH B Iepuoaa, mnpes KOMTO ca
HaTpaBEHHU.

H3BbpiueHy NoceIBally pa3XxoIu, CBbP3aHi ¢ KMOTH, MAIIMHU, ChOPBIKEHUS U 000pYIBaHE,
KOWUTO HMAT XapakTep Ha noaMsiHa Ha OINpPEACJICHHW BbB3JIOBM YaCTW MW arperatd, HWJIH Ha
MPEeYCTPONUCTBO U PEKOHCTPYKLHS, Ce KaMUTaIW3UpaT KbM OajlaHcoBaTa CTOWHOCT HA ChOTBETHHS
aKTMB M Ce€ TMpepasriiekIa OCTaThbYHUS MY TII0JI€3eH JKHBOT KbM JaTaTa Ha KalMTaTA3aLus.
ChLIEBPEMEHHO, HEAMOPTH3UPAHATA YacT Ha 3aMEHEHWTE KOMIIOHEHTH Ce M3IKCBA OT MPEHOCHATa
CTOMHOCT Ha aKTHBUTE M C€ MPU3HABA B TEKYIIUTE Pa3XO/IH 3a MEPHO/A Ha TPEYCTPOMCTBOTO.

prFH rnocjeaBaiiu pazxozm ce Kal’II/lTaJ'IPI?,I/IpaT caMO Korato ce yBequaBa 61>ﬂeu1aTa
MKOHOMMUECKA U3rojia OT aKTHBA M KOraToO CTOMHOCTTA My MOKe /1a Ob/Ie HaJeKJHO OLIEHEHA.

Obe3ueHKka Ha akmueu

npeHOCHHTe CTOMHOCTHU Ha ﬂ'bﬂl"OTpaﬁHIdTe MaT€pUaJIHU aKTHUBH IOAJICXKAT HaA IpEeryiea 3a
o0e3lLieHKa, KOrato ca Hajlulle ChbOMTHS WM TPOMEHH B OOCTOATENCTBaTa, KOMTO IOKAa3BaT, 4e
GanaHcoBaTa UM CTOMHOCT OM MOIJIa Jla ce OTJIHYaBa TPaWHO OT Bb3CTAaHOBMMATa UM CTOMHOCT. AKO
ca HaJMIE TAKWBAa WHIMKATODPH, Y€ MPUOTM3UTENHO OMNpeleneHaTa Bb3CTAaHOBUMA CTOWHOCT € IO-
HMCKa OT TAXHaTa GajaHCcoBa CTOMHOCT, TO MOCJeJHaTa C€ KOPHUIHpa 40 Bh3CTAHOBHMATa CTOMHOCT
Ha aKTUBMTE. Bb3cTaHOBMMATa CTOMHOCT Ha ABJITOTPAHHKMTE MaTepHAHH aKTHBHU € MO-BUCOKATa OT
JBETE: CrpaBeiiBa CTOMHOCT Oe3 pa3sxoau 3a npoaaxba WaM CTOWHOCT mpu ymnortpeba. 3a
OMpe/e/ISHETO Ha CTOMHOCTTa MpH yrnoTpeba Ha aKTHUBUTe, ObJIENIMTEe MapHYHH TOTOLM Ce
JUCKOHTHUPAT N0 TAXHATA HACTOsALla CTOﬁHOCT, KaTo C€ Ipujiara JUCKOHTOB (l)aKTOp npe€au NaHblH,
KOf’iTO OTpa3ﬂBa TeKyl_[_lHTe I'Ia3apHH }’CHOBI/IH H OLICHKH Ha BpeMeBaTa CTOﬁHOCT Ha napHTe 51
pHCKOBeTe, Cﬂequ’)Hqu/I 3a CbOTBETHHSA AKTHUB. 3ary6n’re oT o6e3ueHKa ce otuurtar B Otuera 3a
BCEOOXBAaTHHUA JOXOJ, OCBEH aKO 3a JaJeHHs aKTUB He € (hopMHpaH NpEeOoLieHbYEH pe3epB. Toraea
o0e3lieHKaTa ce TpeTHpa KaTo HaMaleHHWe Ha TO3M Pe3epB, OCBEH aKO TS He HAIXBBPJIS HETOBHS
pasMep M HaJIBULIEHHETO Ce BKJIFOYBA KaTo pa3xo B OTyeTa 3a BceoOXBATHUS I0XO/I.

Korato 3arybara oT o0e3lieHKa BIOC/IEACTBHE C€ BBH3CTAHOBH, TMPEHOCHATa CTOWHOCT Ha
aKTHBa Ce yBeJM4aBa [0 MPEU34YUC/ICHaTa Bb3CTAHOBMMA CTOWHOCT, Taka 4e yBeJIWYeHaTa MPeHOCHa
CTOMHOCT Jla He Ha/|BHLIaBa CTOMHOCTTA, KOsATO OM Ouiia onpejeseHa, ako He e Ouia npusHara 3aryba
oT ofe3lleHKa HA aKTHRA B TIPEIXOJHHM TOJMHH. BhicraHoBRsBaHeTO Ha 3aryba oT obeslieHka ce
NpH3HaBa KaTo MPHUXO/] BeAHAra, OCBEH aKO ChOTBETHHAT aKTHB € OTHYETEH M0 MPEOLCHeHa CTOHHOCT,
B KOKTO ciyuaii 3arybarta oT ob6e3lLeHKa € 32 CMETKa Ha MPEOLICHbYHUS PE3EPB.
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3:5.

3.6.

3.6.1.

JEKOTEKC A/l
T'oouwen Hekonconuoupan gunancoe omuyem
3a nepuooa, npuxnioyéaui Ha 31 oexkemepu 2016 zoouna

I[Ipunoxkenus kpM I'oaMIIHAA PHHAHCOB OTYET

HematepunaiHu aKTHBH

HemarepuanHute aKTMBH TNPUAOOMTH OT JPYKECTBOTO W HMMAll¥ OrPaHMYEH CPOK Ha
U3MOJ3BaHe, C€ OTYMTAT MO MOJeN “LieHa Ha MpUAoOMBaHe”, HaMaJleHa ¢ HaTpyINaHaTa aMOPTH3aLMsA
W HatpynaHute 3aryou ot oOe3ueHka. LleHaTa Ha npuaoOMBaHE NpeJCTaBisBa CIpaBeUIMBaTa
CTOMHOCT Ha ChOTBETHMS aKTHUB KbM JaTara Ha NpuA0OMBaHE U Ts BKJIOYBA MOKYNHATa CTOWHOCT U
BCUYKH [PYIry IMPEKHU pa3xoaH IO CACJIKaTa. B TexHus cBCTaB ca BKIIOUEHU coq)Tyep, JIMLICH3U H
MaTeHTH.

B APYXKECTBOTO C€ Mpujiara JIMHECH METO/l Ha aMOpPTHU3alysa Ha HEMATCPHUAJIHUTEC AaKTUBH IIPH
omnpe/iesieH MoJe3eH XUBOT OT 2 10 S T.

BanancoBata CTOMHOCT Ha HeMaTepUAJIHUTE aKTHBU MOJJIEKU Ha Mperien 3a o0e3leHKa,
KOraTo ca Halulle CHOWTHs, WM MPOMEHH B OOCTOSTENCTBaTa, KOMTO MOCOYBAT, Ye OajaHcoBaTa
cTOMHOCT 6M MOIJIa Ja HaJIBHIIaBa Bh3CTAHOBUMATA MM cTOiHOCT. ToraBa obe3leHKaTa ce BKIOUYBA
KaTO pa3xo[ B OTYETA 32 JIOXOAMTE.

HNuaBecTHIIHH

CbriacHO CUETOBOAHATA MMOJWTHKA HA JAPYKECTBOTO MHBECTULIMUTE B JIPYTrH OPYKECTBA CC
OTYHMTAT I10 LCHA Ha npn):[o6uBaHe, HaMaJICHa ¢ €BEHTyaJlHaTa 3ary6a oT 0663H6HKa. HpI/ITe)KaBaHHTe
OT APY2KECTBOTO ABJITOCPOYHH MUHBECTULIMH MNOLJICKAT HaA MPCTJICH 3a 00e3leHKa KbM Kpasi Ha BCEKH
OTYETEH IMEPHUOA. Hpu YCTaHOBsABAHEC Ha YCJIOBHsA 3a o0e3leHKa ce onpeacis HEUHUS pasMe€p u
chlliara c€ OTpassiBa B Or4era 3a Bce0OXBaTHHUS JO0XO.

MuBecTHUHH B IbIIEPHH NpeINpHATHS

Jpy»ecTBOTO KJIacH(HULMpa KaTO HHBECTHULIMH B IbIIEPHH NPEANPUATHS TPUTEIKABAHUTE OT
HEro akL{M M JAJI0BE B APYTH OPYXKECTBA, HAJl KOUTO ynpaxkHsaBa KoHTposl. IIpuema ce, ye e Hanuue
KOHTPOJI, KOTaTo JIpY?KECTBOTO:

| mpuTeXaBa NPAKO WIH KOCBEHO 4YPe3 ABbLUCPHH MPEANPHUSATHS, MOBEYES OT MOJIOBHHATA OT
npaBaTa Ha IJ1ac B JaleHO IIPEANpPHUSTHE;
| mpUTeKaBa MOJIOBUHATA WM NO-MAJIKO OT INOJIOBUHATA [IPaBa Ha IJ1ac B MPEANPHATHE U :

- MpUTeXaBa BJIACT Haj MOBe4Ye OT IOJOBMHATAa IpaBa Ha Ijac Mo cujiara Ha
criopa3syMeHHMe C IpyT¥ HHBECTUTOPH;

- MpUTEXaBa BJAcTTa Ja yNnpasisiBa (UHAHCOBATA U ONIEPAaTHBHATA MOJIMTHKA HA
NpPEeANPUATHETO 110 CHJIaTa Ha YCTaB MIIH CIIOPa3syMEHHE;

- TpHTe)KaBa BJACTTa Ja HasHayaBa HJIH OCBOOOXKJaBa MHO3UHCTBOTO OT
yneHoBete Ha ChBeTa Ha JUPEKTOPUTE WM E€KBUBAJIEHTEH PBKOBOIAEH OPraH U KOHTPOJIBT Haj
MPEANPHUATHETO € YPe3 TO3U ChBET WJIM OpPraH; WK

- TIpUTEXaBa BIACTTa [1a MOJaBa MHO3UHCTBOTO OT IVIACOBETE HA 3acelaHus Ha
CbBera Ha JUPEKTOPUTE WM €KBUBAJIEHTEH PBHKOBOAEH OPraH M KOHTPOIBT Haj MPEANpPUATHETO €
Ype3 TO3U ChBET WM OPraH.

JIBAroCpOYHUTE MHBECTULIMM, NIPEACTABIABAILM aKLUUU U JAI0BE B OBLIEPHH JPYXKECTBA CE€
MpeACTaBAT BbB (DMHAHCOBHS OTYET MO LieHa Ha mnpuaobuBaHe (ceOecTOMHOCT), HamaleHa CbC
3ary6ute ot o6e3ueHku. Korato akuuuTe Ha JbLIEPHH JPYXKECTBA HE Ce ThpryBaT Ha GoH10BU Gopcu
WK NpoAaxOuTe ca CHIHO OrPaHHYCHH C€ MpHIaraT aTePHATHBHH OLICHbYHH METOAHM 33 HAASKAHO
ornpeJesiHe Ha CIpaBe/l/IMBaTa UM CTOHHOCT.

[IpurerkaBaHUTEe OT APYXKECTBOTO ABIATOCPOUHM HHBECTULMM MOAJIEKAT Ha Mperiesn 3a
obe3lieHKa KbM Kpasi Ha BCEKH OT4eTeH nepuoi. Ilpu ycraHoBsABaHe Ha ycioBHUs 3a 00€3LEHKa H ce
ompeieNM HEWHKS pa3mep, chluaTa ce OTpa3sABa B OTYETA 33 JOXOJUTE KbM “IpYrH JOXOIH U 3ary0ou”.

[lpu nokynka v nponaxkba Ha MHBECTHLMHM B JBLICPHHU APY)KECTBa ce NMpuiara “aara Ha
ThpryBaHe” (IaTa Ha CKJIFOYBAHE Ha C/EJIKATa).
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3.6.2.

37s

3.8.

JEKOTEKC A/l
T'oouwien HekoHcONUOUPAH PUHAHCOE Oomyuem
3a nepuoda, npuxknroueaui Ha 31 dexemepu 2016 z00una

IIpunoxenus kpM ['ognmHUA PUHAHCOB OTYET

HuBectuiuure B ABUICPHU APYKECTBA CE€ OTIIUCBAT, KOIraTO HACTBIIAT MPaBHUTEC OCHOBAHMWS
3a TOBA.

NuBecTHIMH B ACONHHPAHH NPEANPUATHHA

HMHBecTHLMHUTE B aKLIMU U JJI0BE OT KalUTaJMTe Ha JpYy>KecTBa, B KOUTO “JlekoTexc” AJ]
¥Ma 3HaYUTEJIHO BIIMSHUE C€ KIacu(ULMPAT KaTO MHBECTULIMM B ACOLMMPAHU NIPEANPUATHSL.

3Ha4YMTEHO BIWAHME € IMPAaBOTO HA y4acTHe MNPH B3EMaHETO Ha PELICHHs, CBbpP3aHH C
¢buHaHCOBaTa M OMEpaTUBHATA IOJIMTHKA Ha MPEANPUSITUETO, B KOETO € WHBECTHpPAHO, HO He e
KOHTPOJI WJIM CHBMECTEH KOHTPOJ BbPXY Ta3u NonuTHKa. [Ipuema ce, ye 3HAYMTEIHO BIIMSHHE €
HaJlMle, KOraTo APYXKECTBOTO MPUTEXkaBa MPSKO WM KOCBEHO (uUpe3 AbluepHU npeanpustus) 20 %
WK N0BEYe OT IJ1aCOBETE B MPEANPUATHETO, B KOETO € WHBECTUPAHO, OCBEH KOraro ChIIECTBYBAT
JI0Ka3aTeJsiCTBA 3a MPOTUBHOTO.

JbArocpoYHUTE WHBECTULIMM, NTPEACTABIABALIM aKLMU U [IJI0BE B aCOLIMMPAHU IPYIKECTBA,
ce MpeAcTaBsT BbB (PUHAHCOBHMS OTHET IO LiEHAa Ha MpHAoOHMBaHe (ce0ecTOMHOCT), HamaleHa CbC
3aryouTe OT 00e3leHKH. AHAJIOTMUHO U Te3U KAMUTAJIOBH UHCTPYMEHTU B MOBEYETO CIyvyau He ce
ThpryBaT Ha (OHZOBM OOpcH WM NMpoAakOUTe Ha akUUM Ha (OHAOBYU Ia3zapyu ca MUHUMAJIHH IO
pasMep, KOeTO OOCTOATENCTBO 3aTPyAHsABA HAAEKAHOTO OIpeAessHe Ha CHpPaBeUIMBHTE HM
CTOMHOCTH Ha 0a3a Ha alNTepHATHBHH OLIGHbUHM MeTOAM. [IpuTexaBaHHUTE OT IPYXKECTBOTO
IBJITOCPOYHH MHBECTHLMM B aCOLMHUPAHU MpPEANPHATHUA MOAJIEKAT Ha Mperjies 3a o0e3LEeHKa KbM
Kpasi Ha BCeKHM OT4eTeH repuoi. llpu ycraHOBsBaHe Ha YC/IOBMA 3a OO€3lEHKa M ONpeJessHe Ha
HEWHHUs pa3Mep, ChlllaTa ce OTpa3siBa B OTUETA 32 BCEOOXBATHHsA J0X0/] 32 NEpPUOa.

[lpu mokynka u npojaxkba Ha MHBECTULMU B aCOLMHPAHH JIPY’KECTBA Ce Mpujara ‘“ara Ha
ThpryBaHe” (ZaTa Ha CKJIIOYBaHE Ha cAenkata). MHBecTHMUMHMTE B acOLMMpaHH [pYy’KeCTBa C€
OTIHMCBAT, KOraTo HaCThIIAT IIPAaBHUTC OCHOBAHU: 3a TOBA.

HNHBeCTHIHOHHH HMOTH

WHBECTULIMOHHUTE UMOTH Ha JIPY>KECTBOTO C€ OTYMTAT [0 MOJesa “LieHa Ha NpuaoOuBaHe” U
NpeICTaBIIsBAT CrPaad, OTAAJCHH MOA HaeM. Te ca OLIEHEHM B ChOTBETCTBUE C M3MCKBAHHMATA Ha
MCC 40 UHBECTULIMOHHU UMOTH.

OnpeneneHUAT METO Ha aMOPTU3aLUs € “JIMHeeH”, U3I0J3BaHaTa HOpMa Ha aMOPTH3aLMs €
4 %.

PeanusupaHute Npuxoau OT MHBECTHLIMOHHH UMOTH C€ TIPEACTaBAT B cTaTuaATa “Tlpuxoau ot
npoax6u” oT oTueTa 3a BceoOXBATHHUS JOXO].

Tpanchepu OT ¥ KbM rpynaTa “HHBECTHLIMOHHH UMOTH™ C€ IPaBH, KOraToO UMa NPOMAHA BbB
(YHKUHOHATHOTO NpeAHa3Ha4YeHHE H LEJIH Ha 1aJeH HMOT.

WHBECTHLIMOHHUTE WMOTH Ce OTMHMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHME KOraTro ce
U3BAJAT TPAMHO OT yrnoTpeda U He e OYaKBAT OT TAX OBJCLIM CTONMAHCKU W3rOJH, MpoJajaT ce WK
ce BCThIK BbB (MHAHCOB JM3UHI. [levanOuTte win 3aryOuTe OoT npoaaxOH Ha OTACIHH aKTHBH OT
rpynara Ha “WHBECTMLUMOHHHUTE HMMOTH~ C€ OMNpEJeNAT 4Ype3 CPaBHABAHETO HAa MNPUXOJAMTE OT
npoaaxkbara U 6anaHcoBaTa CTOHHOCT Ha aKTWBa KbM JaTaTa Ha mpojaxkobara. Te ce moco4saT KbM
“IApyry MpUXOJu”~ B OTYETA 32 BCEOOXBAaTHUA 10XO/ (B nevyaidara uiu 3arydara 3a rOAUHATA).

MaTtepuaaHu 3a0acH
MarepuanHuTe 3amacy ce OLEeHSBAT 10 N10-HHUCKaTa CTOHHOCTHA OLIEHKA OT Ce0eCTOMHOCTTa U
HEeTHaTa peausupyeMa ctoiHocT. CebecTOMHOCTTa Ha MaTepUaIHUTE 3aracH NpeCTaBisBa cymaTa

OT BCHYKH pa3sxoau M0 3aKyIMyBaHETO, npepa60TKaTa, KaKTO W APYTH pa3XOaH, HAIIpaBE€HH BbB BPb3Ka
C N1O0CTaBAHETO UM OO0 ONPEACIEHOTO UM MECTOIIOIOKEHUE U MOATOTOBKAaTa MM 3a yHOTpe6a.
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3.9

39.1.

JAEKOTEKC A/l
T'oouwen nekonconuoupan unancos omuem
3a nepuooa, npuxinwyeaui Ha 31 oekemepu 2016 zoouna

I[Ipunoxenus kpm ['ognHusa PHHAHCOB 0THYET

HertHnara peanusupyema CTOMHOCT € O4aKBaHaTa MpOJaKHa LieHa B HOpMasiHa OM3Hec cpena,
HaMalileHa C OYaKBaHWTE Pa3XO/AM 3a JOBBPLUMTENIHM AeHHOCTH M paszxoaute mno npoxaxbara. Ts ce
orpezens Ha 6a3a MPOyYBaHUs HA Ma3apa U eKCIepTHA OLIeHKA.

CebecToiiHOCTTa Ha rOTOBaTa MPOAYKLHUA ce (GOpMHpa OT MPEKUTe pa3Xxoa 3a MaTepUallH,
TPy ¥ OCUI'YPOBKH, BBHIUHH YCITyTH, IPOMEHIMBU H MOCTOSHHU OOLIONPOM3BOACTBEHH Pa3Xoiu H
Opyru. PasnpeneneHueTo Ha NMPOMEHJIMBUTE OOLIOMPOW3BOACTBEHM pa3XodW B ceOECTOWHOCTTa Ha
NPOAYKUMATA Ce M3BbpLIBA Ha Oa3za MPEeKUs TPy B OTACIHUTE BUAOBe M3Aeiaus. [lOCTOSHHUTE
OOILOMPOM3BOACTBEHH pa3Xoau Ce  pasmpefensT Ha 0a3a HOpMalHMs  KamauureT Ha
NPOU3BOJACTBEHUTE MOLIHOCTH ONpejeieH 3a TpuroaumeH nepuona. Ilopagu ToBa, ue
NpOU3BEKIaHATa MPOAYKLMS € B3aMMHOCBbp3aHa TO pas3NpeleseHHeT0 ce HM3BbpuIBa Ha 0Oasa
OTHOCUTEJIHWA [5J1 Ha CIpaBe/ulMBaTa CTOMHOCT Ha BCEKM NPOM3BEXKIAH NPOAYKT B oluiata
cripaBeyiiBa CTOMHOCT Ha NMPOAYKLHUATA.

OueHKaTa Ha MaTepUaHUTE 3amacd MpPU TAXHOTO M3MUCBAHE C€ M3BBPLIBA MO CPEIHO-
npeTerjeHa LeHa.

DHHAHCOBH HHCTPYMEHTH
DHHAHCOBH AKTHBH

Jlpy>xecTBOTO Kiacuduuupa cBOMTE GUHAHCOBH aKTUBHU B CIIETHUTE KATErOPUH:

- “KpeauTH U B3eMaHHs ", BKJIFOYMTEIHO NTAPUYHUTE CPEICTBA U €KBUBAJIEHTH;

- “(hMHAHCOBH aKTHBHU Ha Pa3IoJIOkKEeHHe U 3a npoaaxda”.

Knacudukauusta € B 3aBUCHMOCT OT CBUIHOCTTa M LenuTe (NpeJHa3HAaYe€HMETO) Ha
duHaHCOBHTE aKTUBH KbM JaTaTa Ha TAXHOTO npupoOusane. PwKoBOACTBOTO oOmpenens
KinacupukanuaTa Ha (QUHAHCOBHTE AKTUBM HA JPY>KECTBOTO KbM /[aTaTa Ha IbPBOHAUYAIHOTO MM
MpU3HaBaHe B OTYETA.

O6uuaiiHo apyxecTBoTo mnpu3HaBa B Oryera 3a (UHAHCOBOTO CBTOAHHME KbM Kpas Ha
nepuosa (MHAHCOBUTE aKTUBH Ha JaTaTa Ha ThPryBaHe — jaTaTa, Ha KOATO TO ce € 00BBbp3asio (1oeso
€ OKOHYATE/IeH aHraKMMEHT) Ja 3aKyld CbOTBETHHTE (PHHAHCOBHM aKTUBH. Bcuuku ¢HHAHCOBH
aKTMBU ITbPBOHAYAIIHO CE OLICHABAT IO TAXHATa CIPaBEIIMBa CTOMHOCT IUIIOC MPEKUTE Pa3Xxoau Mo
TpaH3aKLMATA.

DHWHAHCOBUTE aKTUBH Ce OTMHUCBAT OT OTueTa 32 GUHAHCOBOTO CHTOSHUE, KOraTo IpaBara 3a
Nojly4yaBaHe Ha MapW4HH CPeACTBa (NMOTOLM) OT TE3W aKTHBU Ca M3TEK/IM, WM Ca MPEXBBPJICHH U
IPYIKECTBOTO € MPEXBBPIIWIO CHIIECTBEHATA YaCT OT PHCKOBETE U MO3UTE OT COOCTBEHOCTTA BbPXY
aKTHBA HA JPYro ApPYKecTBO (J1Mle). AKO APY>KECTBOTO MPOAL/DKABA 1a AbPXKH ChLIECTBEHATa YacT
OT PHUCKOBETE W TMOJI3UTE aCOLIMMPAHH ChC COOCTBEHOCTTA Ha JaJieH TpaHcdepupaH GHHAHCOB aKTHB,
TO TPOAB/DKABa Ja Mpu3HaBa akTHBa B OrTuera 3a (UHAHCOBOTO CHTOSHME, HO MPHU3HABA CHUIO U
obe3rneueHo 3aab/bKeHHE (3aeM) 3a MOJyYEHUTE CPECTRA.

Kpeoumu u ezemanusn

BsemanusTa ca HeaepuBaTHBHM (HHAHCOBH AaKTHMBH C (DUKCHPaHH MM YCTaHOBHMH
IUlaljaHus, KOUTO HE C€ KOTHpAaT Ha aKTHBEH Iasap. Te ce OLICHsABAT B Ortuera 3a ¢)HHaHCOBOTO
CBCTOSIHME TI0 TAXHATa aMOPTH3HMpyeMa CTOWHOCT IMPH U3MOJ3BAHETO Ha MeToja Ha edeKTHBHaTa
JMXBa, HamajleHa ¢ HanpaBeHa oOesueHka. OOWyaiiHuTE 3a ApPY>KECTBOTO aKTHBH B Ta3H Ipyna ca:
B3€MaHMs O MPEJOCTABeHH 3a€MH U ThPrOBCKM B3eMaHHUs. Te3M aKkTHBH ce BKIIOYBAT B Ipyrara Ha
TEKYILMTE aKTUBH, KOraTO MaTypUTETbT MM € B paMKuTe Ha 12 Mecena, a OCTaHaJIMTe — KaTo
HeTekymu. Tasu rpyna UHaHCOBM aKTHBU BKJIOYBA: MPEJOCTABEHH 3a€MH, ThPrOBCKM B3E€MaHUs,
JPYTH B3€MaHHA OT KOHTPareHTH W TPETH JIMLA. JINXBEHUAT AOXOA 110 KPEAMTHTE M B3E€MaHHUsATa Ce
npusHaBa Ha 0a3za e)eKTHBHA JIMXBA, OCBEH NMPH KPATKOCPOUHMUTE B3eMaHHMs Moja 3 Mecela, KbAETO
MPU3HABAHETO HA TAaKaBa JIMXBa € HEOCHOBATEIHO KaTO HECHLIECTBEHO M B PAMKMTE Ha oOWuaiHUTe
KpeauTHH ycioBus. Toil ce npeacrass B Otdera 3a BceoOXaBaTHHA AOXOH 3a MepHOJa KbM
“(huHAHCOBHM MPUXO1/pa3xoan HeTHO” . KbM Kpasi Ha BCEKU OTYETEH MEPUOJ APY’KECTBOTO OLIEHABA
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JAEKOTEKC A/l

T'ooumien nekonconuoupau urarcos omyem
3a nepuoda, npurkniousauy Ha 31 dexemepu 2016 zoouna

IIpunoxenus keM I'oaniHuS PUHAHCOB OTUET

Jlali ca HaCTBIIMIM CBOMTHUA WIM OOCTOATENCTBA, KOWTO IIOKA3BaT HAJIMYMETO Ha OOEKTHBHHU
JI0Ka3aTeJICTBa, Hajlaraly o0e3LeHKa Ha KPeIUTHTE 1 B3EMaHHSATA.

OOe3ueHka Ha TBProBCKM B3eMaHWs ce (opmMHpa, KOraro ca Halule OOeKTHBHM
JI0Ka3aTe/ICTBA, Y€ APYKECTBOTO HAMAa Na MOXke Ja cblepe Lsuiata Cyma MO TAX ChIIACHO
OPUTMHAJIHUTE YCIOBUS HA B3€MAaHUATA.

Ilpy ouenkata Ha cbOMpaeMOCTTa Ha B3eMaHMATA DPBKOBOACTBOTO IpHWJara CAEIHHTE
KpUTEpUHU:

®  3a B3CMaHUATA OT AbLUCPHH MPEANPHATHA — PPKOBOACTBOTO MPAaBH aHAJIM3 Ha LisylaTa
eKCMO3ULMA OT BCAKO IBLIEPHO APYKECTBO C OMVIEA IpelieHKa Ha peajiHaTa
BB3MOXKHOCT 3a CBOMpaHeTO WM. B3eMaHuWsTa WJIM YacT OT TAX, 3a KOMTO
PBKOBOJICTBOTO YCTAHOBsiBA, Y€ CHIUECTBYBA JOCTaTbYHO BHUCOKA HECHTYPHOCT 3a
crOupaneTo UM ce obestensasat Ha 100 %;

® 33 B3€MaHMUATA OT JPYI'M KOHTPAreHTH — MPOCPOYEHUTe B3eMaHus Hag 360 muu ce
TPETUPAT Karo TPYAHO ChOMpaeMM M ce OOe3LeHABAT Clie[] KaTo ce TMpeLeHsBa
NPOLIEHTA Ha HECUTYPHOCT 3a TAXHOTO chOupaHe B Objelie.

CroiiHocTTa Ha OOe3lLEeHKaTa € pasjuKata MeXIy OajaHcoBaTa CTOMHOCT Ha JaJeHOTO
B3€MaHe M CeralHaTa CTOHHOCT Ha MPOrHO3UpaHHUTe OBIENIM MAPUYHU MMOTOIM, JUCKOHTUPAHU IO
OpWTrMHAJIEH e(EKTUBEH JIUXBEH MPOLEHT.

banancoBara CTOHHOCT Ha B3eMaHMATA, 3a KOWTO € IPELIEHEHO, 4Ye € HeoOXOoAuMo aa ce
HarpaBy 00e3LeHKa, C€ KOPUrHpa upe3 U3MOJI3BaHEeTO Ha KOPEKTHBHA CMETKA, B KOSATO C€ HATpyIBaT
BcHUKHM oOe3LieHKkH. 3aryOure or obe3lieHKa M IMOCJIE/ABALIOTO WM BH3CTAHOBABAHE C€ TPU3HABAT B
OTYeTa 3a BCeOOXBaTHHA JOXOA KbM “JPYTH pa3sXoAau/ MPUXOIH OT AeifHocTTa”.

Dunancosu aKkmusu Ha pasnoiodceHue U 3a npooaxcoa

DHHAHCOBUTE AaKTHBHU Ha Pa3IOJIOKEHHE U 3a MpoaaxOa ca HelepUBAaTHBHH aKTHBH, KOUTO Ca
npeJHa3sHa4YeHH C TakaBa LieJ MM He ca KilacMdHuLupaHu B Apyra rpyna. OGH4YaiiHO Jpy»KeCTBOTO
ABPKH HEKOTHPAHH WM OrPaHHYEHO KOTHpPaHM Ha Oopca akLu B JAPYTH APY)KECTBA, MPUIAOOUTH C
WHBECTULIMOHHA LI€J1 OT Hero, M ¢ BKJIIOYBAT KbM HETEKYLIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha
JApY’KECTBOTO € Ja I'M MpoJaBa B paMKUTE Ha cieaBanmre 12 Mecella i aKkTHBHO ThPCH KYITyBad.

OuHaHCOBUTE aKTHBU Ha pa3MoOJOXEHHEe M 3a Mpoaaxba ce OLEHsBaT MO CHpaBeIiuBa
CTOWHOCT, C M3KJIKOYEHHE Ha T€3M WHBECTULIMM B KAMWTAJIOBU MHCTPYMEHTH Ha JIPYXKeCTBa OT
3aTBOPEH THIIL, 3@ KOMTO € TPYAHO Ja C€ HaAMEpPAT JaHHHU 3a aHAJIOrOBY Ia3apHHU CHEJIKU WIU NOopaau
06cToATeNncTBOTO, Ye OBAemoTo (QYyHKIUHOHMpPAHE Ha TEe3M APYXKECTBA € CBBP3aHO C OMNpeAesIeHH
HECHI'YPHOCTH, 3a Jla MOXKE Jla C€ HaIlpaBAT JOCTaTh4HO PasyMHM M OOOCHOBAHU IBJITOCPOYHU
NPEeANoNIOKEHUs 32 M3YMCIIABAHETO HA CIpaBelIMBaTa CTOMHOCT HAa TEXHWTE aKLMH 4pe3 JpyrH
JITEePHATUBHU OLIEHbYHU METO/IH.

CrnpaseivBa CTOMHOCT Ha aKLMMTE HA JPY>KECTBA, YHUTO KHIKA ca OOpPCOBO KOTHpaHH, Ce
OMpeJiesis Ype3 NMpuJlaraHe Ha ocpe/iHeHa 60pcoBa LieHa “KylyBa™ OT MOCJIEAHHs Mecell KbM Kpas Ha
BCEKHM OTYETEeH nepHo/. Br3nvkHanuTe nevanou M 3aryOH OT OLIEHKA IO CrpaBeAJMBa CTOWHOCT ce
NPU3HABAT AUPEKTHO B COOCTBEHHs KalMTAall, C M3K/IFOUEHHE Ha 3ary0uTe oT 06e3leHKa, 10 MOMEHTA
Ha OTIMCBAaHE Ha (DUHAHCOBHMsA aKTHB, KOraTO HaTpyNaHWTE neyandu wiu 3aryOW, NpU3HATH MPEan
TOBa B COOCTBeHHsI KamnuTas, ce npusHaear B OTueTa 3a BCeOOXBATHHS JOXO/I.

JIMBHIEHTH 1O aKuMM W JsI0Be, Kl1acHGHUUMpaHd KaTto (WUHAHCOBM aKTHBH Ha
pasrnoJjioykeHue U 3a nponaxoda, ce mpu3HaBaT ¥ oT4MTaT B OTYeTa 32 BCEOOXBATHHS JOXO/, KOraTo Ce
YCTaHOBH, Y€ JIPY>KECTBOTO € MPUI00MIIO IPABOTO BbPXY TE€3M AUBHICHTH.

KbM Kpas Ha BCCKH OTHETCH NCPUOA APYKECTBOTO OLCHABA JaJIM Ca HACTBHIIUIA CHOUTHA H
00CTOATENCTBA, KOUTO IMOKA3BAT HAJIMYMETO HA OOEKTUBHU JOKA3aTesCTBa, Ye OTHeNieH (PUHAHCOB
AKTUB WM Ipyna akTUBU UMa 00e31IeHKa.

3.9.2. ®UHAHCOBH NACHBH
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3.10.

3.11.

3.12.

3.13.

JEKOTEKC AJ]
TI'oouwen nexonconuoupan punarncoe omuem
3a nepuooa, npuxiioueau Ha 31 oexemepu 2016 200una

IIpunoxenus kpm ['oanmHus PUHAHCOB 0TUET

DUHAHCOBUTE MACUBH Ha [IPY;KECTBOTO BKJIIOUBAT 3a€MH M 3abJDKCHHS KbM JOCTABYHMIIA H
JOpyrd KoHTpareHTu. IIbpBoHauanHO Te ce mpusHaBar B OTdeTra 3a (MHAHCOBOTO CHCTOSIHHE IO
CrpaBeJ/IMBaTa MM CTOHHOCT HETHO OT NPEKUTEe Pa3XOAy MO TPaH3aKLMATA, a MOCAeIBallO - [0
aMOpPTH3HpYyeMa CTOMHOCT 1O MeTo/a Ha eeKTHBHATA JIMXBA, OCBEH 3a MIPOCPOUYCHH, MPEAOTrOBaAPHH
U MOJ1 YCTIOBHUE 32 MPeICPOYHO U3IUIallaHe.

Hapn'um CpeacTBa H NAPDHYHH €KBHBAJICHTH

[lapuuHuTe cpeacTBa BKJIFOYBAT KAaCOBUTE HAJIMYHOCTH M pAa3IUIALATETHUTE CMETKH, a
MapUYHUTE €KBUBAJIEHTH - KPATKOCPOUHUTE JEMO3UTH B OAHKHU, YUUMTO OPUTHHAJIEH MATYPUTET € MOo-
Manbk OT 3 meceua. OTyera 3a MapUYHUTE MOTOLM 3a MEPHOAA € HM3rOTBEH IO IPEeKUs METOJ,
chIiiacHo u3nckBanuaTra Ha MCC 7.

3a uenuTe Ha U3roTBsiHETO Ha OTYeTa 3a MapUYHUTE MOTOLIU:

- MOCTBIUICHUATA H IUIAILAHUATA 3a JINXBH 10 NPEJOCTaBeHH U IOJIy4eHH 3a€MH CE BKJIFOUBAT
B MIAPUUHUTE MOTOLM OT (pMHAHCOBA JEHHOCT;

- MApUYHUTE IOTOLM, CBBP3aHM C IPEIOCTABEHM W IMOJIYYEHU KPEeIUTH (IJIaBHULHM), Ce
BKJIFOYBAT KATO MapUYHH MOTOLM U3MOJI3BaHH 3a PUHAHCOBA JCHHOCT;

- TNApUYHWTE TMOCTHIUIEHUS OT KJIMEHTH W MapUYHUTE IUIallaHuid KbM JOCTaBUMLM ca
npeacraBeHu OpyTHo, ¢ BitoueH JIJIC (20%);

- maareHusT JJC 1o NOKynKM Ha JBATOTpaliHM AakKTUBM C€ II0CO4YBA KaTro “Ipyry
MOCTBIUICHHUs (TUTalaHus)”, HETHO KbM MapU4YHUTE MOTOLM OT ONEepaTUBHA ACHHOCT, TOKOJIKOTO TOM
yuacTBa W Ce BBH3CTAHOBSBA 3a€JHO M B ONEPATUBHUTE IMOTOLM Ha APY>KECTBOTO 3a CHOTBETHHUSA
nepuon (mecer).

THProBcKH U APYrH 3aQb/KeHHS

TBpProBCckuTe W APYTH 3aJb/DKCHHS ca OTPAa3eHU MO HOMHMHAIHA CTOMHOCT. B ciyuaure Ha
Pa3CpoOyCHH IUIalllaHUA Had obuuakHus KPEOUTEH CPOK, MPH KOUTO HE € MPEABUACHO AONBIHUTEIHO
nUalaHe Ha JIMXBA WK JIMXBaTa 3HAYMTEIHO Ce pa3ivyaBa OT OOMYaiiHHUA Ma3apeH JHXBEH MPOLIEHT,
3a4b/DKCHHATA C€ OLCHABAT MMbPBOHAYAIHO IO TAXHATaA CIIpaBCAjIMBa CTOMHOCT, a IMOCJeABAII0 — IO
aMOpTH3WpaHa CTOWHOCT, Clie/l MpHCIIaiaHe Ha MHKOPIIOpPHpaHaTa B TAXHaTa HOMMHAJIHA CTOMHOCT
JIUXBA, ONpeieieHa 1o MeToJa Ha e()eKTUBHATA JINXBA.

3aemu

[IspBOHaYaTHO 3aeMHMTE Ce OLEHABAaT IO CIPaBEyIMBAaTa CTOMHOCT Ha IIOJYYEHHTE
(DUHAHCOBH CpEACTBA, a BIIOCIEACTBHE IO aMOPTHU3HpaHa CTOMHOCT upe3 H3IOJI3BAHETO Ha
e(eKTUBEH JMXBEH MPOLIEHT, KOWTO MOpajJu €CTECTBOTO Ha JOrOBOPUTE CHBNAjJa C JOTOBOPEHMs
JINXBEH MPOLIEHT. AMOPTU3UpaHaTa CTOMHOCT Ce M3UMCIIABA KaTo ca B3€TU MPeIBUJ BCUUKU BUIOBE
TaKCH, KOMHCHOHHHM W JPYrM pa3XOJH acOLMHpaHH ¢ Te3d 3aemu. [lewanbure m 3arybure ce
npusHaBaT B OTuera 3a BceoOXBaTHUS JOXOJ KaToO “‘(DMHAHCOBU IPUXOAW/Pa3sXOH HETHO™ Mpe3
nepuoaa Ha aMOpTU3aLUA.

JIu3uHr

DUHAHCOB TU3UHZ
DUHAHCOBUAT JIM3UHT, TIPH KOMTO ce TpaHchepupa KbM JPY’KECTBOTO ChIIECTBEHATA 4acT OT
BCUYKH PHCKOBE U CTOIMAHCKH IOJI3H, MPOU3ITHYAIIU OT COGCTBeHOC’ITa BBPXY aKTHUBA IO d)HHaHCOB
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JIEKOTEKC A/l

Toouwen nekonconuoupan unancoeé omuem
3a nepuooda, npuxnioueaui Ha 31 oexemepu 2016 zo0una

[punoxenus kpM ['oguIHHA PUHAHCOB OTYET

JIM3MHT, ce Kanurtaausupa B Orvera 3a (MHAHCOBOTO CbCTOAHHME Ha JIM3WHIOMOJyYaTellsi Karo ce
Mpe/ICTaBs KaTO MALUWHM MOJ JM3MHI 1O LieHa Ha He3abaBHa mpojax6Ga. JIusuHrosure nuiaiiaHus
ChIBPXKAT B OMNPEAEICHO ChOTHOLIEHUE (PMHAHCOBUs Pa3sxol (JIMXBaTa) W MpuUnajamara ce 4act ot
JIM3AHIOBOTO 3aab/DKeHHe (TJaBHHLA), Taka 4€ Ja Ce IOCTUIHE IOCTOSHEH JIMXBEH IPOLIEHT 3a
OCTaBalllaTa HEU3IUIATEHa YacT OT IJIaBHMILIATa MO JIM3UHIOBOTO 3a/ib/DkeHHe. JIMXBeHuTe pazxonu ce
BKTIOUBaT B OTueTa 3a BCeoOXBaTHHUA A0XOL.

IMpugobutuTe Noa GHHAHCOB JIM3UHI aKTHBU CE€ aMOPTU3MpaT Ha 6a3a IOJIe3HUs XKHMBOT Ha
aKTHBA U B PAMKMTE Ha JIM3UHTOBHS CPOK.

3.14. AKUHOHepeH KallMuTAJ H pe3epBH

LJexorekc” AJl e cb3naneHoO KaTo aKLMOHepHO Apy:kecTBo. Karo TakoBa € 3aab/DKEHO 1a
peructprpa B ThproBCKUs PErUCTHD ONpEAENEH pa3Mep Ha aKLMOHEPEH KaluTajl, KOWTO [a CIIyXKH
KaTo o0e3neveHre Ha KPeAUTOPUTE Ha JPYKECTBOTO 3a M3IIbJIHEHHE HA TEXHUTE B3EMAHHU KbM HEro.
AKLMOHEpHTE OTrOBAapsT 3a 3aAbJDKEHMATA Ha JPYXKECTBOTO A0 pasMepa Ha CBOETO aKLMOHEPHO
y4acTHe B KaluTala ¥ MOraT Ja NMpeTeHAupaT BPbIIAHE HAa TOBA y4acTHE CamMO B MPOM3BOJCTBO IO
JIMKBUJALMSA WIM HECHhCTOATENHOCT. JIpyKecTBOTO OTYMTAa OCHOBHMSA CH KalMTaJl 10 HOMHHAJHA
CTOMHOCT Ha PErUCTPUPAHUTE B ChJA AKLIMH.

CbIrJ1acCHO M3UCKBaHUATA Ha TBPrOBCKMsl 3aKOH M yCTaBa MAPY>KECTBOTO € [UTHXKHO Ja
dopmHpa 1 3aKOHOB pe3epB “(hoHI PezepBeH”, KaTo M3TOUHMLM Ha QoHAa ca:

- Hali-MaJIKO eJHa JeceTa OT mevanbaTa, KOSTO ce OTAeNs J0KaTo cpeacTBara BbB (oHIa
JOCTUrHAT €JIHA IeCEeTa YacT OT aKLMOHEPHHs KAIIUTaJl WITH MO-ToJIIMa YacT, MO pelleHre Ha 00110To
crOpaHue;

CpencTBata OT (OHIA MOTaT Jja Ce M3MOJI3BaT CaMo 3a MOKPHBAHE Ha FOJMIIHATA 3aryba u Ha
3ary6u ot npeaxoaHu roaunu. Korato cpenctsaTta BbB (hOHIa JOCTUIHAT ONpE/E/IeHHs B yCTaBa
MHHMMAaJleH pa3Mmep, CpeACTBaTa HaJ Ta3d CymMa Morar na ObJar M3MOJ3BaHM 3a yBelIW4YaBaHe Ha
aKLIMOHEPHHUS KalluTall.

[MpeoueHbYHUAT pe3epB € (HOpPMHpPaH OT MOJIOKHMTENHATA pasiMKa MEXIy MPEeHOCHATa
CTOMHOCT Ha UMOTHUTE, MALUIMHUTE H 00OPYABAHETO U TEXHUTE CIPABEIJIMBH CTOMHOCTH KbM JATHUTE
Ha U3BBPIIBAHE HA MPEOLIEHKHUTE NPU TbPBOHAYATHO NpeMuHaBane kbM MPCO kbm 31.12.2002r. 1
no 2001r. crmopex AeMCTBAIOTO CYETOBOAHO 3aKoHodaTencTBo. [IpeoueHbYHHMAT pesepB ce
TMPEXBBPIISA KbM “HATPYNaHH NMevyandu”, KOrato akTHBMTE HAIyCHAT NaTPUMOHHYMa Ha IpY>KEeCTBOTO.

3.15. TleHCHOHHM H IPYTH 3a1bJKeHHS KbM IEPCOHAJIA 10 CONHAIHOTO H TPYA0BO 3aKOHOAATEJICTBO

3aBKEHUSTA 32 JOXOIM NPH NEeHCUOHHUpaHe, npu3HaTi B OTyeTa 3a BCEOOXBATHUA 10XOJ
3a rnepuozja, npeacras/isaBaT ceraimiHaTa CTOMHOCT Ha 3aABbJDKCHHUsSTA 3a IIC(i)HHHpaHI/I JAOXOJH.

prIIOBI/ITe U OCUT'YPUTEIIHH OTHOLUCHH:A C pa6OTHI/lI_IPITe U CIIYXKHUTEIIUTE B APYKECTBOTO CC
ocHoBaBaT Ha pasnopenoute Ha Konekca Ha Tpyna (KT) u Ha pasnopenOure Ha JeHCTBALIOTO
OCHTYPHUTEJIHO 3aKOHOATEJICTBO.

OCHOBHO 3aab/DKeHHME Ha paboTojaTess € Na W3BBPLIBA 3aJBDKHUTEIHO OCUIypsiBaHe Ha
Haetuss nepcoHan 3a Qoun “TleHcHn”, JONBIHWUTENHO 33AB/DKHTENIHO INEHCHOHHO OCHTYpsBaHEe
(JI3T10), doun “O6wo 3abonssane 1 MaitunrcTBo” (O3M), donn “bespabortuua”, donn “Tpynosa
3nonoayka u npodecuonanta 6onect” (T3I1b) u 3apaBHO OCHTypsiBaHe.

Pa3mepnTe Ha OCUT'YPHUTCJITHUTE BHOCKH C€ YTBBbPrKAaBaT KOHKPECTHO ChbC 3aKoHa 3a 6IOLDKCT3
Ha JIOO u 3akona 3a 6romkera Ha H30K 3a cproTBeTHaTa roguHa. BHOCKHTE ce pasmpenesiaT Mexay
pa60T011aTeJm U OCHUT'YPCHOTO JIMLE B CHBOTHOLLICHHUE, KOCTO CC NMPOMCHA CKEIOAHO U € OIIpPCACJ/ICHO B
yn. 6, an. 3 or Konekca 3a counanso ocurypsieane (KCO). O6musr pasmep Ha BHOcKaTa 3a (GoHA
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JEKOTEKC A/
T'oounien HEKOHCOUOUPAH (PUHAHCOE OmUem
3a nepuoda, npuxnioueaui Ha 31 oexemepu 2016 z00una

[punoxenus kpm l'ognmnusg puHaHCOB 0TUET

“Iencun”, 3110, donn “O3M”, pona “bespaboruuia” u 34paBHO ocurypssaHe npe3 2015r., € KakTo
cnensa:
e 3amneprona 01.01.2016 r.—31.12.2016r.

30.30% 3a paboTeuure MpU YCJIOBHATA Ha TpeTa KaTeropus Tpyld (paslpenesieHO B
ChOTHOLIIEHHE paboToaaTeNl: OCUIYPEHO JIMLE 10 BUIOBE OCUI'YPUTEIHU BHOCKH, cbhriacHo Konekca
3a COLMAJIHO OCUTYpsIBaHe).

40.30% 3a paboTemure NpHU YCJIOBUSATA Ha BTOpa KaTeropus Tpyd (pasnpencsieHH B
CBHOTHOLIEHHE padoTO/IATEN: OCUTYPEHO JIMLIE 110 BUJOBE OCUIYPUTEIHM BHOCKH, cbrylacHO Kogekca
3a COLMAJIHO OCUTypsiBaHe), Kato aombiHuTenHure 3% 3a donx “Ilencun” u 7% 3a 3110 —
npodecroHaneH NeHCHOHeH GOHI, ca U3LIUIO 3a CMeTKa Ha paboToaaress.

3a cBOsi cMeTKa paboToaaTeNAT IPaBU OCUIypHUTeaHa BHOCKa 3a ¢pona “T3I16” B pasmep 1.1.

OcurypurenHuTe U MEHCHOHHM IUIAHOBE, MPUJIAraHu OT OPY’KECTBOTO B KaYeCTBOTO My Ha
paboroaaren, ce OCHOBAaBaT Ha O'BJIrapCcKOTO 3aKOHOATEJICTBO U €A IUIAHOBE C N€(DHHUPAHH BHOCKH.
IMpu Te3u mnuaHoBe pabOTOAATENAT IUIAllla MECEYHO ONpelesieHH BHOCKUM B Ibp)KaBHUTE (DOHI
“Ilencun”, ¢oua “O3M”, ¢ona “bespaboruna”, doua “T3IIB”, KakTO M B YHHUBEPCAIHH H
npodecHOHaTHH TeHCHOHHH (HOHOBE - Ha 6a3a (PUKCHPAHH MO 3aKOH MPOLIEHTH U HAMA MPABHO MJIH
KOHCTPYKTHBHO 3aJbJDKEHHe Ja JOIUlalla BbB (QOHAOBETe OBbJEIIM BHOCKM B CIIy4auTe, KOraTo Te
HAMAT J0CTAaThYHO [a M3IUIATAT HAa CbOTBETHHUTE JIMLA 3apabOTeHMTE OT TAX CYMHM 3a MEpHOJa Ha
TPYJAOBHs MM CTaXK. AHAJIOTHYHO Ca 33/Ib/DKEHHUATA [0 OTHOIIEHHE Ha 3IPaBHOTO OCHUIypSBaHe.

CwriacHo pasnopendoure Ha Konekca Ha Tpyaa paboTonaTeisT MMa 3a1b/DKEHUE 1a W3ILIaTH
NpHU NMpeKpaTsIBaHe Ha TPYJOBHA JOTOBOP ClITHUTE 00€3IETEHHS:

- HECTa3eHO MPeU3BeCTHE - 3a MIEPHUO/a Ha HECMIA3€HOTO NPEIU3BECTHE;

- MI0pa/ii 3aKpUBAHE Ha MPENPUATAETO WIK Ha 4acT OT HEro, ChbKpallaBaHe B IIaTa,
HamajlsiBaHe Ha oOema Ha paboTa W crvpaHe Ha paboTarta 3a moBeue OT 15 JHW W [p. — OT €Ha
OpyTHa MecevyHa paboTHa 3amiaTa;

- MIPY TMpeKpaTsBaHe Ha TPYIOBHUs JOroBOp mopaau Oonect — B pasmep Ha OpyTHOTO
BB3HArPaXKJeHHe Ha pabOTHUKA 3a JIBa Mecela [IPU YCIIOBUE, Y€ MMa Hal-MaJIKo €T FOAUHHU TPYIOB
CTaX M He € MoTy4aBai 00e311eTeHUE Ha ChLIOTO OCHOBaHKE;

- MPU MeHCHOHUpaHe — 2 U 6 OpyTHH MeceuHU paboTHU 3amaty npu Hax 10 roquHu
TPYZOB CTaX B JIPY>KECTBOTO;

- 3a HEM3MOJI3BaH IJIaTE€H FOAMLIEH OTIYCK - 38 CBOTBETHHUTE TFOJUHU 3a BPEMETO,
KOETO ce MPU3HaBa 3a TPYJOB CTaX.

Crnen W3IUIAIIaHETO HA TOCOYEHUTe ODe3lleTeHus 3a paborojarens He MPOU3THYAT APYTH
3a/1bJDKEHHS KbM PaOOTHULIMTE U CITY)KUTEJIUTE.

KparkocpouHuTe [0OXOAM 3a TepcoHana noja (opmara Ha Bb3HarpaxaeHus, OOHycH W
COLIMAJIHHU JOTUIAIAHHS U MPUIOOUBKY, (M3UCKyeMHU B paMKHUTe Ha 12 Mecelia ciiell Kpas Ha TiepHo/a,
B KOMTO MEPCOHATBT € MOJOKHKIT TPY/ 32 TAX WM € U3IbJIHKI HEOOXOAUMHTE YCJIOBHUS) C€ IPU3HABAT
KaTo pa3xoa B OTyera 3a BceoOXBaTHUA JOXOJ B NIEPHO/IA, B KOMTO € MOJIOKEH TPYABT 3a TAX WK Ca
U3BJIHEHHM M3MCKBAHUATA 32 TAXHOTO MOJyYaBaHe, U KaTO TeKyLIO 3aJbDKeHHe (Ciel IpuclagaHe
Ha BCUYKHM TUIATCHH BEYE CYMH M IOJiarallly ce yAPBKKH) B pa3Mep Ha HEUCKOHTHMpPaHaTa MM CyMa.
JIb/OKAMUTE OT APY>KECTBOTO BHOCKM IO COLIMAIHOTO W 3PaBHO OCHUTYpsBaHE Ce€ MPHU3HABAT KaTo
TEKyIl pa3XxoJ U 3aJb/DKEHHe B HEIMCKOHTHUPAH pa3Mep, 3a€QHO M B INEpPHONA HA HAYMCIIEHHE Ha
CBHOTBETHUTE JOXO/H, C KOMTO T€ Ca CBbP3aHH.

KbM parata Ha Bcekd (UHAHCOB OTYET [PY)KECTBOTO IpaBH OLEHKAa Ha CyMmaTa Ha
OYaKBaHWUTE Pa3XOJH MO HATPYMBALIUTE CE KOMIEHCHPYEMH OTITyCKH, KOATO C€ O4akpa Ja Obae
M3IUIaTeHa KaTo pe3yiTaT OT HEW3MOJI3BaHOTO TPaBO Ha HATpymaH OTHyck. B oueHkara He ce
BKJIFOYBAT MpPUOJIM3MTEIHATA NPELEeHKa B HEJUCKOHTHpPAH pa3Mep Ha pa3sXOJHMTE 3a BHOCKH IO
3aJbJDKHUTEIHOTO OOLLECTBEHO OCUTYpsIBAHE.

CwranacHo Konekca Ha Tpyzaa Opy>KeCTBOTO € 3aAb/DKEHO Aa M3ILIalla Ha JIKLa OT MepPCoHaa
Npy HAaCThIBaHE Ha TEHCHMOHHA BB3PACT 00E3LIETEHHEe, KOETO B 3aBUCHMOCT OT TPYAOBHs CTaX B
IPY>KECTBOTO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHM MeceuHH paOOTHM 3aIUlaTH KbM JaTaTa Ha
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3.16.

3.17.

4.1

JEKOTEKC A

I'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npurirousaui Ha 31 oekemepu 2016 zo0una

IIpunoxenus kbM ['oauIIHNSA PHHAHCOB 0TYET

MpeKparsiBaHE Ha TPYAOBOTO [PABOOTHOLICHHE. [Io cBoute XapPaKTCPUCTUKH TE3U CXEMH
NpeacTaBigBaT JjiaHOBE C J_Ie(bI/IHI/IpaHH JOXOH.

IMpoBuzuun

[IpoBu3uM ce nmpu3HaBaT, KOraTo JAPY»KECTBOTO MMa HACTOSAIIO (KOHCTPYKTMBHO WJIM IPABHO)
3aJb/DKEHUE B PE3YJITaT Ha MUHAJI0 CbOUTHE, U € BEPOATHO, Y€ MOracsiBaHETO/ypEKIAHETO HAa TOBA
3aJb/DKCHHe € CBBbp3aHO ¢ H3TH4YaHe Ha pecypcH. IIpoBusunte ce oueHsBar Ha 6a3a Hakl-moOpara
NpUOIH3UTETHA NPELIEHKA Ha PbKOBOACTBOTO KbM JlaTaTa Ha OanaHca 3a pa3XxoauTe, HeOOXOIUMH 3a
YPEeXKIAHETO Ha CHOTBETHOTO 3aab/DKeHWe. [Ipubnu3uTenHaTa OLEHKA ce JUCKOHTHpA, KOrato
Najie)KbT Ha 33JbJDKEHUETO € JBITOCPOYEH.

anaB.ne}me Ha q)HHaHCOBHTe PHCKOBE

B xona Ha obuuaiiHaTta CH JEWHOCT JAPY>KECTBOTO MOXKE Ja Ob/ie M3JI0KEHO Ha pasiHuYHH
(hUHAHCOBM PHMCKOBE, Hail — BaXHWTE, OT KOUTO ca: nasapeH (BK/IIOYBALl BATYTeH PUCK, PHUCK OT
NpoMsiHa Ha CrpaBeiBaTa CTOMHOCT M LIEHOBH PHCK), KPEAUTEH PHUCK, JIMKBHIACH PHCK M PHUCK Ha
JUXBEHO — OOBBp3aHM MapuyHU MOTOIM. (DUHAHCOBUTE PHCKOBE TEKYLIO Ce€ HASHTH(HLMpAT,
W3MepBaT U HaGaIOJaBaT C MOMOIITA HA Pa3IMuHM KOHTPOJIHM MEXaHM3MH, 3a Jla Cce OMNpenessiT
aJIeKBaTHU 1I€HW HA TMPOIYKUMATA (CTOKUTE) U YCIYyTUTe TMPEJOCTaBIHU OT IPY>KECTBOTO W Ja ce
OLICHAT afieKBaTHO (OPMHTE Ha MOAJbpXKAHE Ha CBOOOJIHUTE JIMKBUIHH CPEeJICTBa, Oe3 1a ce JoIMmyckKa
HeolpaBJaHa KOHLIEHTPALUs Ha JaJieH PHCK.

MMPUXOAU
MMPUXOAU OT MPOJAXKBHA
OtueTeHUTE MPUXOIH OT NMPOJAKOH BKIIFOYBAT:
Ilepuona, [lepuona,
NPUKJIOYBAIl HA  MPUKJIIOYBAL HA
31.12.2016 31.12.2015
[TponaxOu Ha MPOAYKLMs 1993 951
[Tpuxonu ot mpogak6a Ha CTOKH 1052 967
[TponaxoOu Ha ycnyru 906 667
3951 2 585
OTueTeHHUTE MPUXOAH OT NPOAAXKOH Ha MPOIYKLHMS Ce pasNpeAeNaT KaKTo Clie/iBa:
[epuona, [Tepuona,
MPHUKIIFOYBAI HA  MPUKJIFOYBAL Ha
31.12.2016 31.12.2015
[TponaxOu U3BbH cTpaHaTa 7,6% 14.34%
[TponaxOu 3a BbTpELIHUS Ma3ap 92.4% 85.66%
100.00% 100.00%

Hpuxo,uwre oT npona>x61/1 Ha NMpOAYKLHA MOrart Jia C€ aHaJIM3UpaT o NPOAYKTH, KaKTO Clie/iBa:

ITepuona, npuxiiroyBail Ha

[Tepuona, mpurtroyBall Ha

31.12.2016 31.12.2015
Enexrpoeneprus * 1102 -
KunuMu v KWJIMMEHU U3Ieus 134 98
ToedTUHT 757 853
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4.2

JEKOTEKC A/l
Toouuien HeKOHCOTUOUPAH PUHAHCO6 OMmYem
3a nepuoda, npuxnouéawi Ha 31 oexemepu 2016 200una

Ipunoxkenus KbM ['oqHIIHAA QHHAHCOB 0TYET

1993

951

*EJIeKTpOEHEPrysi — BHXK T. 35 ., ' oroBecTsiBaHus , ,,IIpOM3BOICTBO Ha €JICKTPOCHEPIHs .
2 9

Hpuxonme oT ﬂpOZla)K6H Ha YCJIYTd MOrart Ja C€ aHaJIu3upar 110 MPOAYKTH, KaKTO CJICABA:
Hepnoua, IMPHUKIIOYBALIl Ha l'[epuoua, NpHUKIIOYBaIl Ha

31.12.2016 31.12.2015
IIpuxoau ot Haemu 828 602
Hpyru npuxoau oT yCiayru 78 65
906 667
JIPYTHU IIPUXOIH

Jpyrure npuxoau BKIKOUYBAT:
Ilepuona, [Tepuona,
MPUKIIIOYBAIL HA  MPHUKJIIOYBALL HA
31.12.2016 31.12.2015
[Mpuxoau ot npoaaxba Ha CTOKOBO-MaTe€PHATHH 3allacH 33 11
[Mpuxoau ot npojaxba Ha JbJrOTpaliHHU aKTHBH - 27
OTnucaHy 3ab/IKEHH 3 10
[Iprxoau ot oTnagbLHU 2 -
Hpyru 32 60
70 108

ChlecTBeHa 4acT OT no3uuuaTa “JIpyriu” ca npuxo/u OT Bb3CTAaHOBEHH MPOBU3HH — 6 XHUILJIB.
(2015 r. — 50 xun.1B), oTIMCaH B3eMaHus — 14 XHILJIB, OT APYTrH NpoaaxOu — 12 Xuil.jB. Ha ApyTH

BAJIAHCOBA CTOMHOCT HA ITPOJIAJJEHUTE AKTUBU

banaHcoBara CTOMHOCT Ha NIPOJAJACHUTE aKTUBHU BKJIFOYBA:

[lepuona, [lepuona,

NPHUKJTIOYBAIL HA  TPHKJIIOYBALI HA

31.12.2016 31.12.2015

CTOKOBO-MaTepHalIHU 3aIlacH 705 624
JbnrorpaiiHu akTUBU - -
705 624

U3MEHEHUS HA 3AITACUTE OT MPOAYKIIUS U HE3ABBPIIEHO ITPOU3BOJCTBO

HU3meHeHusaTa Ha 3aMacuTe OT MPOOYKIUA U HE3ABBPLICHO MPOU3BOJACTBO BKIIOYBAT:

[Tepuona,
NPpUKIOYBAIL HA

Ilepuona,
npmcmoqsam Ha
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HAEKOTEKC A/l

T'oouwen nekonconuoupan punancoe omuem
3a nepuooa, npuknwyueaui Ha 31 dexemepu 2016 zoouna

pnaoxenus kpM I'ogumnus puHaAHCOB 0TUET

H3mMeHeHHe Ha 3aracuTe OT roToBa NPpOAYKIHA

H3MeHeHHe Ha 3amacuTe OT HE3aBBbPIICHO MPOU3BOACTBO

PA3XO/IU 3A MATEPHUAJIN

Pazxonme 3a MaTepualii C€ CbCTOAT OT Pa3XO/u 3a:

OcHOBHM MaTepUaTu
['opuBa u eHeprus
OnakoBbYHHA MaTepHUaIH
EtukeTn

Pe3epBHU uactu
CniomararesaHu MaTepUalH
Bona

Kanuenapcku matepuanu

Hpyru

PA3XO/I4 3A BBbHIIIHU YCJIYT'H

Pa3xoauTte 3a BHHIIHU YCJIyru Ca KakTo cjeasa:

TpaHcniopTHU pa3xonu
ITonapbKka U pEMOHT Ha crpaiu
Oxpana

Kypuepcku npatku

Komucuonnwu, p-nu 3a Bepuru
KomyHuKauMOHHH yciyru
JlaHbIY U TaKCH

KoHCyNTaHTCKU U FOPUIMYECKH YCITyTH
Pexnama

[Nonapbikka U pEMOHT Ha MalllUHU
IToanpwxka Ha copTyep

Haemu

Opuropcku yciyru

Hpyru (p-au 3a agmMuH.EE,a00H. TakcH,rp.a-pu,3acTp.)

PA3XO/H 3A IEPCOHAJIA

Pazxonure 3a [NE€pCoOHaJIa BKJIKOYBAT:

31.12.2016 31.12.2015
(144) (44)
8 -
(136) (44)
ITepuona, Ilepuona,
NPUKJIFOYBAlll HA NPUKJIIOYBALL HA
31.12.2016 31.12.2015
347 356
865 48
12 14
2 3
49 11
52 -
2 1
10 11
7 -
1 346 448
ITepuona, ITepuona,
MPUKJTIOYBAII] HA NPUKJTIIOYBALL HA
31.12.2016 31.12.2015
46 26
25 27
70 67
11 9
107 156
6 9
29 20
2 15
1 3
70 14
1 1
31 31
9 7
82 31
490 417
Ilepuona, Ilepuona,
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10.

11.

12.

JIEKOTEKC A/l
T'oouwen nekonconuoupan unancoe omuem
3a nepuooa, npuxioveaui Ha 31 oexemepu 2016 zoouna

Ipunoxenus kpMm ['oaumHuA PHHAHCOB 0TYET

MPUKJIFOYBAILl Ha MPUKIIIOYBAalll Ha

31.12.2016 31.12.2015

Bnb3HarpaxxaeHus 469 459
CouuasiHu OCUIYpOBKH 52 51
31paBHU OCUTYPOBKH 18 17
539 527

B nosuiuus “Bb3HarpaxaeHus” ca BKJIIOYEHH Pa3XOAW 3a BB3HArPaXIEHUS 10 TPYyLOBH
MPABOOTHOLIEHUs, KaKTO CJIE/Ba:

- CbBeT Ha AUpeKTOpUTe — Oe3 Bb3HarpaxxaeHue (3a 2015r. — Ge3 Bb3Harp.);

- AIMMHHUCTpAaTHBEH niepcoHan — 154 xun. nB. (3a 2015r. — 154 xun. 51B.)

- [Ipon3BOICTBEH W MOMOILLEH nepcoHan — 315 xui. aB. (3a 2015r. — 305 xun. 51B.)

CriMchyHMs Opoi Ha MepcoHala HaeT 0 TPYJAOBU NPABOOTHOLIEHMS W JIMLIATA TI0 JOTOBOPH
3a ynpaBJieHUE, 110 KaTerOPHH € KaKTO clle/Ba

- CobBet Ha aupekropure — 3 (3a 2015r. - 3);

- AIMUHUCTpaTHBEH nepcoHal — 6 (3a 2015r. — 6)

- [IpousBoacTBeH K nomolleH nepconan — 36 (sa 2015r. —37)

OBE3IIEHKA HA AKTUBH
Pasxoaure 3a 00e31eHKa BKJIFOYBAT:
[Tepuona, ITepuona,
NPUKITIOYBAIl HA  NPHKIIOYBALI HA
31.12.2016 31.12.2015
OO0e31eHKa Ha B3eMaHUA 1610 -
OGe31eHKa Ha MaTepHaIHH 3anacH
O0e31IeHKa Ha TOTOBA NMPOLYKLM - -
1610 -

3a 2016 roaMHa OTYETEHHUTE pa3XoAW OT oOO0e3leHKa Ha B3EMaHus, INPEJICTaBJIsABaAT
o6e3lleHeHO B3eMaHe 1Mo lecus B pasmep Ha 1608 xun.iB M 00e3lleHEHU B3eMaHMs OT KJIMEHTH,
KJIacH(pULIMPAHU KATO PUCKOBM C MepHoj Ha 3abaBa Hax 360 auu oT nartata Ha nanexa (2015r. —

HsAMA).

MMPOBU3NH

B cpvorBerctBue ¢ MCC 19, 3a 2016r. ca OTY4eTCHH pa3xo[y 3a MPOBH3MH 3a 00€3IETEHHU
NpH NeHCHOHHMpaHe B pasmep Ha 71 xwi.as (3a 2015 r. - 3 xun.B.)

APYT'H PA3XOIU

JIpyrute pa3xoau ce ChCTOAT OT Pa3XOH 3a:

[lepuona, [lepuona,

MPUKITIOYBAIL HA  TPUKJIIOYBALI HA

31.12.2016 31.12.2015

KoManaupoBku - 2
OrnucaHu B3eMaHus 435 20
JIuxBH W 171061 3a NPOCPOYHe Ha 3aIb/DKEHHs KbM OlomKeTa 3 8
Hapenus 2 1
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13.

14.

JIEKOTEKC A/l
T'oouwen HeKOHCONUOUPAH (YUHAHCO8 OmYem
3a nepuooa, npuxnroueaui Ha 31 oexemepu 2016 z00una

IMpunoxenus kbM I'ogumnusa GuHAHCOB O0TYET

Hpyru 112 223
552 254

B no3uuus “/Ipyru” ca BKIIOUEHH CJACAHUTE [10-3HAYMTEIHHA Pa3XOIH:

- 6pak Ha CM3 u IMA — 26 xun.ys (3a 2015 r. — 201 xun.1B)

- HAuUMCJIEHW JAHBUM NpH W3TouHHKa ¥ BHOocka B CEC — 54 xun. nB. u ( 3a 2015r. — 2 xun.
JIB.);

- Pa3XOo/M 3a MHHAJIM OTYETHH Mepuoau — Hama (3a 2015 r. — 1 xun.iB)

- apyru pasxoad — 31 xun.B B T.4. 30 XWI.JIB NpeoCTaBeHH BaylLxepu 3a xpaHa (3a 2015 -19

XWIJB B T.4.:8 XWIJB MO CBA.AENO 3a Pa3HOCKM, |1 XUIJIB mpenocTaBeHU BayuyepH 3a XpaHa Ha
nepcoHaa) .

HETHHU ®UHACOBHU ITPUXOIU/PA3XOIU

duHaHCOBUTE pa3xor, HETHO 110 BUAOBE MOraT Ja CC aHaJIM3MUpaT KaKTO CJICABa:

[lepuona,
[Tepuona, MIPUKJTFOYBALLL
MPUKITIOYBAL Ha Ha
31.12.2016 31.12.2015
Pasxonu 3a muxBu - -
[Tpuxonu OT TUXBU 21 36
Pa3xoau 3a JINXBH, HETHO 21 36
Pa3xonu OT MpoMsiHa Ha BalyTHHU KypCOBe 97) (243)
[Tpuxoau OT MpoMsiHA Ha BaJlyTHH KypCOBE 176 373
IIpuxoau (pa3xoaH )3a NPOMsSIHA HA BAJTYTHH KypCOBe, 79 130
HETHO
Jlpyru (¢uHAHCOBH Pa3X0aH 8 8

Pasxomu 3a nnxBu 3a 2016 roguHa — HsIMa.

[Mpuxogure ot uxeu 3a 2016 r. B pasmep Ha 21 Xui. JIB. ca OT: NPEJOCTABEHH 3aeMHU Ipe3
nepuosa B pasmep Ha 20 XHIL. JIB., OT JIUXBH 1O Jeno3uTH — | xun.ne (2015r. B pasmep Ha 36 xui. JiB.
- IPEIOCTABEHH 3aeMH NPe3 MepHozia B Pa3sMep Ha 33 XWIL. JIB. OT JIMXBH MO AETIO3UTH — 3).

ITpuxoauTe W pa3xoAuTe OT MPOMAHA Ha BaJyTHH KypcoBe ca (OPMHpPAHH OT TMpPU3HATH
NPUXOJM U Pa3xoH oT nmpeoueHkH ceraacao MCC 21.

Jpyru duHaHCcOBH pa3xoau ca GOpMHpaHH OT pa3XoaH 3a OAHKOBM TaKCH M KOMHCHOHHH 3a
obcnmy KBaHe Ha pa3rialllaHus U KPeAUTH Ha JPY)KECTBOTO.

TAHBI
Pa3xoxsT 3a JaHBK € KaKTO ClIe/Ba:
[Tepuona, [Tepuona,
NPUKJIIOYBAll HA  NPUKIKOYBAlll Ha
31.12.2016 31.12.2015
Texywy pa3xop 3a AaHBK BBPXY oOnaraemara nevanta 3) @1
[Ipuxon OT OTCPOYEHH JaHBLM OT B3HUKBALIM U YCBOECHH
BPEMEHHH Pa3JIMKH MPe3 TEKYLUUS NEPHOLL 9) (32)
Pa3xon 3a jaHbIH, HETHO (12) (53)

23



15.

JEKOTEKC A/]

Toouuien HeKOHCOIUOUPAH (PUHAHCOE Oomy4em
3a nepuooa, npuxroyeéauy Ha 31 oexemepu 2016 zoouna

O6sicHeHHe Ha eeKTHBHATA JaHbYHA CTAaBKa

[lewanba/3ary6a npeau JaHbLM
HenpuzHaty pa3xoau/TIpUXo/iu 3a AaHbYHH LIEJIN
Cebp3anu ¢ yBennuenue — 2 030 xu. aB.
(2015r. — 342 xun.ns.)
Cebp3aHu ¢ HamaneHue — 362 xui. aB. (2015r.

— 475 xun.ns.)

Teky1y pa3xoj 3a KOpropaTHBEH AaHbK

OTtcpoyeHH AaHbLH — BPEMEHHH Pa3/IMKU
CBBp3aHH ¢ yBesnueHue — 86 xui. aB. (2015r. —

17 xun.ns.)

OTtcpodeHu gaHbLy 0OpPaTHO MPOsBICHHUE
CBBbp3aHu ¢ HamasieHue — 177 xun. nB. (2015r. —

339 xun.nB.)

Pa3sxon 3a nanbuu (MkoHOMHuSA ), HETHO

Ipunoxxenus kM ['ognmHnsa pHHAHCOB 0T4YeT

Y [lepuona,
° MIPUKJIFOYBAL] HA
31.12.2016

(1639)

10 203
(10) (36)
3)

10 9
(10) (18)
(&)

[Tepuona,

MpHKJIKOYBAall Ha

31.12.2015
339

10

(10)

34
(47)

€29

10

(10)

(34)

32)

I[aH’bK'bT 3a TeKyllara roauHa € H34YHCJIICH B CbOTBETCTBHE CbC 3akoHa 3a KOpIOpaTHBHOTO

MOJI0XOAHO obnaraHe.
OrcpouenuTe naHbud KbM 31 nekemspu 2016r. u 31 Jlekemspu 2015r. ca M3YKCIIEHH KaToO €
W3M0JI3BaHa MPUJIOKUMATa JaHbYHA CTaBKa, ONpeJe/ieHa B 3aKOHa 3a KOPIOPATHBHOTO MOAOXOAHO

o0Onarase.

[Mpunoxumara JaHb4Ha cTaBka 3a 2016 roauna e 10 % (3a 2015 roauna — 10 %).
B cboTBeTCTBHE C 6’8’.111" ApCKOTO 3aKOHOAATEJICTBO, Bb3HUKHAJIUTEC B PAMKHUTC Ha (bPIHaHCOBaTa
roaMHa AaHBUHM 3ary6u MoraT na Obaar MpeHeceHH W KOMIEHCHpaHW cpellly Obaeind obnaraeMu
neyanby B HAKOs OT ciensamure net ¢uHaHcoBu roauHud. Kem 31 nekemBpu 2016 roauHa B
JPY>KECTBOTO HsiMa 3ary0a ¢ npaBo Ha npHcnajaaHe.

HUMOTH, MAIIIMHH, CbOPBKEHHA 1 OBOPY/IBAHE

Z[BH)KCHI/ICTO Ha UMOTHTE, MALIKMHHUTEC, CbOPBIKCHUATA U O60py)1BaH€TO € KaKToO <CJjieaBa:

3ems Crpagn HuBecTHuHO Maiumus, TpancnopTHH CronaHcKH Pa3xonu 3a Obuio ¢
HHH HMOTH  0BopyzBaHe cpeacTsa HUHBEHTap H npunobuBase HHBECTHLHO
H APYTH Ha HHH HMOTH
CBOPBIKEHHA ZBIATOTPaHH
AKTHBH
OTYETHA
CTOUHOCT
KBM 1 AHYAPHU 3988
2015 961 1856 9 080 329 77 82 16 373
Tpunobutn 70 - - 3 - 2 70 145
Otnucanu - 41 38 1 800 1 8 152 2040

31 JEKEMBPH 2015

1031 1815

3950

7283

14 478

Tpunobutn

Ornucanu

33
821

g
866

31 JEKEMBPH 2016

1031 1815

3950

6495

307

61

13 669
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JEKOTEKC A/l

T'oouwmen nHekonconuoupan purarcos omuem
3a nepuooda, npuxinoyeaui Ha 31 oexkemepu 2016 200una

Ipuioxenus kpM 'oauIIHUsA GHHAHCOB 0TYET

HATPYITAHA
AMOPTHU3ALIMA
1 SHYAPH 2015 =
Hauucnena 3a
nepuoaa
Ornucana
AmopTH3aumsa

w
el
53

41

820
90

7201
60

1 800

329

68

8811
195

1815

31 JEKEMBPH 2015

428

909

5461

328

64

7191

Hauucnena 3a
nepuoaa
Ornucana
aMomeauuﬁ

41

90

170

821

21

11

304

853

31 JEKEMBPH 2016 -

469

999

4810

307

56

6 641

MPEHOCHA
CTOMHOCT KbM

31 JEKEMBPH

2016 1031

1346

2951

1685

10

7028

Ilpeouyenka

16.

Kbm 31.12.2002 r. e HampaBeHa MOC/E€[HATa MPEOLEHKa Ha JBITOTPAHHMTE MaTepHalHU
aKTUBH MpH npemMuHaBaHe kbM M®CO 10 crpaBeanvBa CTOHHOCT 4pe3 HAa3HAYEHHU JIMLIEH3UPaHU
ouenurenu — Jloituo Xpucros Jloiiues u Mapuera Jloituepa IleTkosa.

Ilpezneo 3a obe3yenka

Kem 31.12.2016 r. e HanpaBeH nperiea 3a oOe3Li€HKa Ha ABJITOTPAHHHMTE MaTepHUAIHH
akThBH. Ha Ga3ara Ha TO3HW mperyiell pPbKOBOACTBOTO € MPELIEHIIO, Y€ He Ca HaIMLE MHIUKATOPH 3a
obe3slieHKa.

Jlpyeu oannu

Kem 31.12.2016r. HAMa y4dpeneHH TEXKECTH BbpPXy ABJITOTPAHHH MaTE€pHAJHH AaKTHBH
COOCTBEHOCT Ha IPYXKECTBOTO — MAIIMHU W CHOPBKEHMS, TNPEJOCTABEHH Karo o0Oe3rnedyeHue Mo
0aHKOBU 3aEMH.

KoM 31.12.2016 r. B chcTaBa Ha IBJITOTPAaHHWTE MaTepUalHU aKTUBH Ca BKJIIOYEHH aKTHBHU
(MammHU ¥ 00Opy/IBaHe), KOMTO Ca HAIbJIHO aMOPTH3MPAaHH, HO MPOABDKABAT Ja C€ H3II0J3BaT B
CTOMaHCKaTa AeHHOCT, ¢ OT4eTHa cToiHocT B pasmep Ha 7 019 xun. as. (31.12.2015 r. —
7 287 xwn.nB.).

Kem 31.12.2016r. pasxomutre B “Pasxoam 3a npupoOuBaHe Ha ABJIrOTpaliHUTE MaTEPHATHH
akTiBK” ca B pazMep Ha 10 xun.iB (2015 r. — HaMa)

HEMATEPUAJIHU AKTUBHU
[Iporpamuu [Tatentu n O6uo
NPOIYKTH JIMLEH3H

OTYETHA CTOHHOCT

KBM 1 AHVAPH 2015 466 99 565
IIpuoobumu - - -
OmnucaHu 4 - -
31 JEKEMBPH 2015 462 99 561
Ipuoobumu - - -
Omnucaru 1 - 1
31 JEKEMBPH 2016 461 99 560
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17.

17.1.

JEKOTEKC A/l
Toouwen HeKOHCONUOUPAH hUHAHCO8 OmUem
3a nepuooa, npurkiioueaui Ha 31 oexemepu 2016 zoouna

[Ipuaoxenus kbM 'ognmnusa GuHAHCOB 0TYET

HATPVIIAHA
AMOPTH3ALIHA
1 AHVAPH 2015 466 99 565
Hauucnena 3a nepuooa - - -
Omnucana amopmuszayus - 4
31 JJEKEMBPH 2015 462 99 561
Hauucnena 3a nepuooa
Omnucana amopmuzayus 1 1
31 JEKEMBPH 2016 461 99 560

IIPEHOCHA CTOHHOCT
KBM 31.12.2015 - &

IHPEHOCHA C-T kwvm
31 JEKEMBPH 2016 = -

Kbm 31.12.2016 r. e HanpaBeH mperyien 3a oOe3lieHKa Ha TbIATOTpAaHHHUTE HeMaTepUaHU
akThBHM. Ha Ga3zaTta Ha TO3M Mperjies PbKOBOACTBOTO € MPELEHMIIO, Y€ HE Ca HaJIMLE WHAMKATOpH 3a

obe3LeHKa.

Hematepuannute akTUBH npeactaBeHd B OTuera 3a pUHAHCOBOTO CHCTOSHHUE CE U3MOJI3BAT B

JIEMHOCTTA Ha JPYKECTBOTO U C€ OYaKBa a HOCAT ObJeIIM HMKOHOMHYSCKH MOJ3H.

WHBECTHUIIUHA

WHBECTUIIMMTE Ha JPYXKECTBOTO TpeacTaBeHd B OTueTa 3a GUHAHCOBOTO CHCTOSTHUE Ca KAKTO
cresiBa:
HNHBecTULIMK [Tpunoxenue KbMm KbMm
31.12.2016 31.12.2015
MHBeCTUIIMM B OBIIEPHU MTPEANIPUITHS 17.1 3102 3102
WHBeCTULIMK B aCOLIMMPAHU TPEANTPUATHS 17.2 1554 1554
WHBeCTULIMM B IbLUEPHU NPEAIIPUITHUS B 17.3 720 720
yy>kOuHa

OO0 HHBECTHIHH 5376 5376

HMHBECTUIMU B IBIIEPHU IIPEANTPUATHSA

KuMm 31 nexemBpu 2016r. HHBECTULIMKTE B ABbLIEPHUTE APY>KeCcTBa ca npeacraseHu B Otyera
3a (DMHAHCOBOTO CHCTOSHUE IO ceOEeCTOWHOCT (LeHa Ha NpUA00MBaHE), HaMalleHa C HalpPaBEHWTE

00€31IEHKH.
JIbLIepHO ApYKECTBO 31.12.2016 %mna 31.12.2015 % Ha
y4acTtHe yuacTtHe
“Jlexorexc Umot” EAJI, CniuBeH 3102 100 % 3102 100 %
3102 3102

[peameTsT Ha AEHHOCT Ha ABLIEPHOTO APY)KECTBO M JaTaTa Ha MNpPUIOOMBAHE € KaKTo

clieaBa:
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17.2.

17.3.

18.

JEKOTEKC A/

I'oouwien nexonconuoupan gpunancos omuem
3a nepuooa, npuknioyeaui na 31 oexemspu 2016 200una

IIpunoxenus koM logumAus GUHAHCOB OTYET

“Jlexorexc Mmotn” EAJ] - oThaBaHe NOJN HAeM HA TPOM3BOJICTBEHH, TBHPIOBCKH U
aJIMHHHCTPATHBHH CTPaJH H IIOMEILECHHs, HHBECTUPAHE, CTPOUTEIICTBO M MPOAAX0a Ha HEABHKHUMHA
MMOTH, MOCPEIHHYECKa ¥ KOMHCHOHHA JEHHOCT, KaKTO M BCSKa Apyra NeHHOCT, He3aOpaHeHa OT
3axkoHa. Jlata Ha npuroOuBane Ha KOHTPOL: 19.06.2009r.

3a VHBECTHLUMMTE B JBLIEPHOTO APY)KECTBO HE MOTaT Ja CE ONPEJENST CIPaBe/JIMBH
CTOMHOCTH, JOKOJKOTO [BIIEPHOTO JPYKECTBO HE C€ THbpryBa Ha (DOHZOBM OOpCH, KOETO
OBCTOATENCTBO Ch3JaBa MPAKTHIECKM 3aTPYJHCHHS 3a HPUIATAHETO HA AITEPHATHBHH OLECHBYHH
METO/H 33 HaICK/IHO ONPEIEIISIHE Ha CIIPaBEINBAaTa UM CTOHHOCT.

Kum 31.12.2016r. ppKOBOACTBOTO HA JPYXKCCTBOTO € M3BBPIUMIO NPEMNIEA 3a HATHYHE Ha
yCIOBHS 3a 00€3leHKa Ha HMHBECTUIIMHTE B JBUIEPHOTO MpEanpHsTHe Ha 0asa Ha OamaHcoBarta
CTOMHOCT Ha HHBECTHIHUATA, JIeJla B HETHUTE aKTHBH U NEPCIICKTUBHUTE TIPS ABIIEPHOTO APYIKECTOBO
nipe3 2016r. B pe3ynrar Ha H3BBpIIEHHS IPErIE] He ¢4 YCTAHOBEHH HHIMKAIMHY 32 00e3IeHKa.

JbLIEPHOTO JApYXKECTBO € Ha Teyanda TpeTa MOpPeAHa TOAMHA,ACHHOCTTa My Ce
pa3pacTBa,lJIAHUPAHU Ca HHBECTHIUH B HOBA CTOIAHCKA JACHHOCT.

HUHBECTHUIIUU B ACOIIMUPAHU NNPEATNIPUSATHUSI

AcOLMUPaHO APYKECTBO 31.12.2016 %mna 31.12.2015 % Ha

ydacTue ydacTue

“Tyuna I'apaeuc” AJl, Cnusen 1554 20 % 1554 20 %
1554 1554

Kbm 31.12.2016r., MHBECTUILIMHUTE B aCOLMUPAHU MPEINPHUATHS ca mpezctaBenn B OTyera 3a
(HHAHCOBOTO CHCTOSHKE 10 CeOECTOWHOCT (LieHa Ha TPUA0OUBaHE).

3a MHBECTHLMHTE B ACOLMMPAHM JPYXECTBA HE MOTaT Jla C€ ONpENeNST CIPaBeIUBH
CTOMHOCTH, Thi KaTO JPYXKECTBOTO HE CE ThPryBa Ha HOHI0BU OOPCH, KOETO 0OCTOATEICTBO Ch3/1aBa
MPAKTHYCCKH 3aTPYAHCHHS 3a MNPHWIAraHeTO Ha aJTCPHATUBHH OLCHBYHH MCTO/IM 3a HAACKIHO
OIpeNIeNsIHE Ha CIPaBEIIMBATa UM CTOWHOCT.

Ksm 31.12.2016r. ppKOBOACTBOTO HA APYKECTBOTO € M3BBPILHIO MPETNC] 338 HAJM9IHE Ha
ycnoBus 3a 00e3LeHKa Ha WHBECTHLHUTE B aCOIMHPAHOTO MPEANPUATHE, KATO HE Ca yCTAHOBEHH
HHIMKaIuu 3a obesuenka.OT Haganoro Ha 2017r.nponnyaBa yBenHYeH WHTEPEC HA MOTEHIUATHH
KJIMEHTH 32 CIeJBaliTe 3 TOJMHU MMa IIporpama 3a mpojax6a Ha 23 anapraMeHTa Mpu CpejiHa LeHa
480 eBpo Ha KB.M.

HUHBECTHUIIMU B JbIIEPHU NPEANPUSTHUSA B YUY KBUHA

IIpes 2013r., [py:xecTBOTO y4peau AbliepHa ¢upma Ha Teputopusta Ha CheIHHEHHUTE
aMepuKaHCcky maTtH. HanmeHoBanueTo Ha mpiiepHOTO ApyxectBo e Decotex USA Inc. u yuactuero
Ha Jlekotekc AJl e 100%.

HpyxecTtBoTo HampaBu mapuyHa BHocka B Decotex USA Inc. B pasmep wa 505 000 USD
(TIETCTOTHH U NET XWIISAM J1o1apa) — 720 Xui.jiB ¢ 1en ObIely HHBECTUIH Ha aMEPUKAHCKHS ma3ap
Ha HEJBIKUMH HMOTH.

WHBECTHIIMOHHHA UMOTH

WHBeCTHLMOHHUTE UMOTHU NPEACTABISBAT MPOU3BOACTBEHU TIOMEIIEHHUS OTAAEHH 0] HAEM
npeKIacuGUIMpaHy KaTO HHBECTHIHOHHA UMOTH KbM 30.12.2011r. VIHBECTUIIMOHHHUTE UMOTHTE CE
OTYUTAT O MoJena “‘neHa Ha npupobusane” B cvorBercTBue ¢ MCC 40 MuBecTHIMOHHM HUMOTH.




19.

20.

21.

JIEKOTEKC A/l
T'oouuwien nekonconuoupau purnarcos omuem
3a nepuooa, npuxniousauy Ha 31 oexemepu 2016 200una

IIpuaoxenus kbM I'ogumHus PUHAHCOB OTYET

[Mpuxomure oT Haem ca B pa3Mep Ha 602 xwi. JB. MeceYHUTE aMOPTHA3aLMKA Ha WHBECTULIMOHHUTE
MMOTH ca B pa3Mep Ha 8 XHJ1. JIB, a B roAuIieH pasmep ca 90 Xui.js.

APYTHU ABJITOCPOYHHU B3EMAHUWA

KbMm 31.12.2016 r. Apy>KECTBOTO HE OTYUTA AbJITOCPOUHHU B3EMAHMUS.

B cratus “JIpyru asiarocpoynu BzemMaHus” keM 31.12.2015r. e mocoyeHo U LieAUpaHo B3eMaHe
or ,,KTB” AJl B HechcTOATENHOCT B pasmep Ha 1 609 xun. nB., KOETO Mpe3 TEKyLUUS MEepUoOI €
obesueneno Ha 100 % u e npu3HaTo Kato 3aryda B Oruera 3a BCeOOXBaTHUS IOXO.

AKTHBH 110 OTCPOYEHH JAHBIU

AKTHUBUTE MO OTCPOYCHHU AaHBLH Ca KaKTO Cji€aBa:

KbMm KbMm
31.12.2016 31.12.2015
Ot obe31ieHKa Ha B3eMaHMsl 16 16
Ot obe3uenka Ha M3 u nostypabpukaTu 15 30
Ot obe31eTeHus 3a MEHCHOHUPAHEe U JOXOAU Ha MECTHU 10 4
(uznuecku auLa
41 50

Kbm 31 nexemBpu 2016r., pecrt. kbM 31 nexempu 2015r. Apy’kecTBOTO NpU3HAaBa aKTUBH IO
OTCPOYEHH [aHBbLM, BB3HMKHAJIU B PE3yJTAaT OT HAYUC/IEHH JaHBUHM €(PEeKTH BBPXY HaMallsieMu
BPEMEHHH pa3Niuku. JlaHbYHUTE ePEKTH OT NPU3HATUTE aKTUBH 110 OTCPOYEHH JaHBLIM Ca OTPa3eHU U
B OTuera 3a BceOOXBaTHHS JOXO.

[Tpy mnpu3HaBaHETO Ha OTCPOYEHUTE [AHBYHM AKTUBM € B3€Ta MPEABHUJ BEPOATHOCTTA
OTAEJIHUTE pa3IMKM [Ja MMmMar oOpaTHO nNposBieHWE B ObAelle WIM B CAeABALl [EPUOL U
BB3MO)KHOCTUTE Ha PY>KECTBOTO Ja FeHepUpa AaHbuYHA nevanoa.

MATEPHUAJIHU 3AITACH

MaTCpl/IaﬂHl/lTe 3aracu npeacTaBJisiBar:

Kem 31.12.2016 Kem 31.12.2015

Marepuanu 375 434
He3apbpliieHO MPOU3BOIACTBO 152 160
I'oToBa npoayKUMs 520 660
Crokw 3a npenpoaaxba 643 597
AKTHBH, IbpKaHHU 3a poaakbda - -
1690 1851

Martepuanute kbM 31 nexemspu 2016 r. BKIHOUYBAT OCHOBHU MaTepyau 3a 247 xui. nB.

I'otoBata mpomykuusi kbM 31 npexkemBpu 2016r. u 2015r. BKIKOYBA OCHOBHO KWIMMU W
KWIMMeHH u3zaenus 3a 320 nB. ¥ HeTbkaHu nopoBu uaaenus 3a 200 xun. sB. (kbM 31 aekemBpu
2015r. : KWJIMMH U KUJIUMEHH U31ens 32 466 Xuil. JIB. U HEThbKaHU MOJIOBU U3aenus 3a 194 xum. nB.)
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22,

23.

23.1.

JEKOTEKC AT

Toouuien HeKOHCONUOUPAH PUHAHCO6 OmYem
3a nepuoda, npuxnoueauy Ha 31 oexemepu 2016 zoouna

Mpuioxenns KbM I'oqnmHus GUHAHCOB 0TYET

Croku 3a mpenponax6a kbm 31 aekemspu 2016r. kakrto u 3a 2015r. BKIIOYBAT OCHOBHO
W3JeNsl, 3aKyTeHH OT JAPYTH MPOU3BOAUTEIIH.

[pomykuusta Hanu4Ha kbM 31 nexemspu 2016r. u 31 nexkemBpH 2015r. e oreHeHa 1o
cebecTOMHOCT.

KbM 31 nexemBpy 2016r. MaTepUanuTe W CTOKUTE, KOMTO ca Ha o0uwa cToiHoCT 1 059 xun. nB.
ca OlleHeHH To focTaBHa cTodHocT (kbM 31 nexemspu 2015r. — marepuand ¥ CTOKM Ha obma
crotiHoeT 1 031 Xuit. NB., OLIEHEeHU IO JOCTABHA CTOWHOCT).

B3EMAHUS OT CBbP3AHU JIMLIA

KbM 31 npexkemspu 2016r. 1 2015r. Apy»KECTBOTO OTYMTA TEKYIUM B3€MaHHiA OT CBbp3aHH
NML@ chOTBETHO B pasmep Ha | 894 xuu. 8. u 2 249 xun. ne. BsemanusTa OT CpB3aHH JIUILIA €A KAKTO
crezBa:

- 1011 xun. 18. ot ,, Xoym dunamukc” AJl -CAILL (2015r. — 1 398 xun. n18.).

- 793 xun.e ot Tyuna Fapabrc no {orosop 3a 3aem (2015 — 773 xun.nis)

- 7 xun. nB. ot ,,Jlekotekc umotu” (2015r. — 29 xun. 11B.).

- 83 xun.as or ., Tyuna [apabHe”(2015r. — 49 xui.jB)

[Ipe3 m. mail 2016r., CpBeTa Ha AMPEKTOPUTE € pasriieian B3aUMOTHOLIEHHATA C Xoym
Junamukc” AJT — CAILL kato e B3es pelieHue 3a OTIMCBAHE HA YacT OT B3EMAHETO B pasMep Ha 405
XWJL. JIB. IOPaJ¥ U3THYAHE Ha JIABHOCTEH CPOK, a 3a OCTaThKbT B pasmep Ha 1 011 xui. JB. 110 mos0a
Ha [UIbKHHKA € yTBBPAEH rpatucen nepuon no 31.12.2018r. Bw3s ocHosa Ha pewenuero Ha C/I,
B3emaneto or ,,Xoym Jlunamuke” AJl — CAIl e npexnacuduumpano kem 31.12.2016r. karo
JBITOCPOYHO.

CIeNKHTE ChC CBBHP3aHH JIMLa ca onoBecTeny B [Ipunoxenue 32.

THPTOBCKHU U IPYT'U B3EMAHUSA

TBHProBCKUTE U IPYTH B3EMAHHs ca KaKTo ClIe/Ba:

[Tpunoxenue KeM KiM
31.12.2016 31.12.2015
B3emaHust OT TbprOBCKU KJIHEHTH 22.1 663 556
ABaHCOBM IUIALLAHUS KBM JIOCTaBUMLIU 223 - 6
Npyru 224 11 9
O6mo 674 571
B3EMAHMSA OT ThbPTOBCKHU KJIMEHTH
B3emaHMsATa OT THPrOBCKH KJIIMEHTH Ca KAaKTO CJIe/1Ba:
Kbm KbMm
31.12.2016 31.12.2015
B3emMaHHs1 OT KJIMEHTH B CTpaHaTa 632 591
B3eMaHus OT KJIMEHTH B Uy)XOHUHa 57 99
OOe31eHKa Ha B3eMaHUs (26) (134)
THProBeKH B3eMaHHsl, HETHO 663 556

pr)KCCTBOTO € TIpU3HaJo 3ary6a oT 0663HCHK3 3a HGC'b6I/IpaeMOCT Ha TBProBCKUTE
B3€MaHus, ONnpeaciceHa Ha 6a3a aHaJIM3 HA B3eMaHWg OT KJIMEHTHU W JIOCTAaBUMIIM, KAaTO C€ pasrjiexaa
BCSIKO €1HO MOOTACJIHO, U Ha basza BB3PACTOB aHAJIM3.

OGe3lieHKaTa Ha THPrOBCKMTE B3eMaHHs ce OlleHABa Ha 0a3ara Ha BB3pacToB aHaIM3 Ha
CyMHTE OT JaTara Ha u3/laBaHe Ha pakTypaTta.
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23.3.

23.4.

JMEKOTEKC A/l
T'oouwien nekoHcOUOUPAH uHAHCO8 OMYyem
3a nepuooa, npurkiroueaui Ha 31 oexkemepu 2016 200una

IIpunoxkenus koM ['oanmnns puHAHCOB 0THET

KbMm 31 pexemspu 2016r. 3a yact oT B3emaHusaTa Haja 360 1HU, KOWTO ca MOTBBPAEHHU HE €
B3€TO pelLUeHME 3a 00€3LeHKa U 3a KI1aCU(HULIUPAHETO UM KaTO PUCKOBH.

C OCHOBHMTE TBPrOBCKM KIMEHTH Ca CKIIOUYEHHM IOTOBOPH, B KOMUTO Ca OINpelesieHd
CPOKOBETE 3a IJIalllaHe M HEYCTOMKHU B CllydauTe Ha 3a0aBa.

B3emanuATa OT THProBCKH KJIMEHTH BbB BalyTa ca MPEOLIEHEHH IO 3aKJIFOYUTENHUS Kype Ha
BHB xpm 31.12.2016r. (31.12.2015r.), B choTBeTCTBHE ¢ M3nckBanusaTa Ha MCC 21.

JIBH>KeHHETO Ha 00e3LIeHKaTa Ha B3eMaHus OT KJIMeHTH 3a 2016r. u 2015r. e KakTo ceaBa:

Kbm Kbm

31.12.2016 31.12.2015

Canno keM | sHyapu 134 227
Hauucnenu pazxoau 3a o0e3LeHKa 2 -
Otnucanu 06e3LEeHKH (110) (93)
Canpo 26 134

ABAHCOBHU INTAITAHUA KBM JTOCTABUYUIIA

Kbm 31 nekemBpu 2016r. apy’>KeCTBOTO OTYMTAa aBAHCOBH ILIALLAHUS KBM JOCTABYMIM HIMA
(3a 2015 r. — 6 xun.1B).

APYI'U B3EMAHUS
IlpyruTe B3€MaHHA Ca KaKTO CJieaBa:
Kem Kbm
31.12.2016 31.12,2015
ChaeOHM ¥ IPUCHIEHH B3eMaHU 29 29
OO0e3LeHeHH ChAeOHH U MPUCHICHH B3eMaHUs (29) (29)
IIpennnareny pasxoau 6 6
Hpyru Bzemanus 5 3
Jpyru B3emMaHusi 11 9

Kbm 31.12.2016r. npenruiateHure pa3xoau B pa3mep Ha 6 XWIJIB. ca 3a 3aCTPaxOBKU U
abonaMeHTH (2015 1. — 6 Xu.JIB.)

Hpyrute B3emanus, KbM 31.12.2016r. B pasmep Ha 5 XWI.JIB ca NOpedakTypupaHH
KoHcyMaTuBH (2015r. -B3emaHe OT npedakTyprpaHd KOHCyMaTHBH B pa3Mep Ha 3 XWJ1. JIB.)

24. JIAHBIMU 3A Bb3CTAHOBSIBAHE

25.

Jpy>ecTBOTO He OTYMTA JaHbLM 3a Bb3CTaHOBsABaHe KbM 31.12.2016r.

IHAPUYHU CPEJICTBA U ITAPUYHHN EKBUBAJIEHTH

[TapuyHuTE CpeCTBA BKIKOYBAT:

Kbsm Kbm

31.12.2016 31.12.2015

[TapuunHu cpencTsa B jieBa 355 167
[TapuynHu cpencTea BBB BAIyTa 2 355 1554
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26.

JEKOTEKC A/l
T'ooumen HekoHcONUOUPaH purarncos omyem
3a nepuooa, npuknoyeéau Ha 31 dexemepu 2016 zoouna

IIpunoxenus kpM ['ognmHus puHAHCOB O0TUYET

2710 1721
Koem Koem
31.12.2016 31.12.2015

[TapuuHu cpeacTra B Opoii 10 10
[TapyyHu cpeacTBa B pasIuiallaTe/IHA CMETKU 2700 1711
2710 1721

[TapuuHuTe cpeicTBa BBB BajyTa ca MPEOLEHEHW MO 3akmouurenHus kypc Ha bHB kbMm
31.12.2016r. (31.12.2015r.), B choTBeTCTBUE C M3UCcKkBaHUATa HAa MCC 21.

PEI'ICTPUPAH KAIIUTAJI

JIpy’KeCTBOTO € perCTPHpPaHO ChC 3alkCaH OCHOBEH KamuTan B pasmep Ha 15 042 xun. ns.,
ceerosiiy ce oT 15 041 610 0OMKHOBEHHM MOMMEHHH aKLMHU C IPaBO Ha I[JIaC ¢ HOMHHAJIHA CTOMHOCT
1 neB BcsAka. AKLIMOHEpHATa CTPYKTYypa Ha ApYyxecTBOTO KbM 31 nexemBpu 2016r. u 31 nexemBpH

2015r. Mmoxke ja ce aHaIM3Hpa KakTo CeBa:

AxuuoHep

Karnma Texnomomxu AJ]

II1® JICK Ponuna AJl

JI® UHBECT KEITUTBJI BUCOKOJJOXOJIEH
AT'POITPOI'PEC TPEWJIMHI OO/T
KOnuBwpce Tpein

3nareH neB Xonauur AJ]

J® OBb ITpemuym akuuu
Arposenubpc OO/]

IIOK Cwsrnacue

TapanuuoneH ¢gonpg

[Iposaagus ®apm EOO/]
Humxuran Enekrponrkec EOOJ]
Craryc UnBect A/l

bwarapcka JXXunuuina Acounanus
“Moct”

bakxyc Pecopcuc

“ITpoxcuma”™ OO/

AmMOyc

[Tnacto EOO/I

Ananuc AJ]

Cunectr OO/]

3aropa Xonn A/l

[Isprea Evp EOO/

Vect Codus [TponmspTuc

ANH. OO0/

Xomun

31.12.2016 31.12.2015

Bpoii  Axiuu Bpoii  Axuum
aKLUMU % aKLMH %
13 828 824 91.94 13828 824 01.94
186 397 1.24 186 397 1.24
36 200 0.24 36 200 0.24
30000 0.20 30 000 0.20
100 - 100 -
22 865 0.15 22 865 0.15
20558 0.14 20558 0.14
15304 0.10 15304 0.10
7000 0.047 7000 0.047
4750 0.03 4750 0.03
2 800 0.02 2 800 0.02
2500 0.017 2500 0.017
1850 0.012 1 850 0.012
1 000 0.007 1 000 0.007
1 000 0.007 1 000 0.007
900 0.006 900 0.006
700 0.005 700 0.005
15595 0.104 15595 0.104
540 0.004 540 0.004

210 210

100 100

37 37

282 60

14 179 512 14 179290
862 098 5.73 862 320 503
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27,

28.

29.

JEKOTEKC AT
I'oouwmen HekoHcONUOUPAH puHAHCO6 Omyem
3a nepuooa, npukiwyeauy Ha 31 oexemepu 2016 zoouna

IIpuaoxenusi kbM I'ognmnusa GHHAHCOB O0TYeT

®uznuecku nuna—1343 Ha 6poii (2015 r. — 1 346)

O6mo 15 041 610 100 15041 610 100

HPHTe)i(aTeJIHTC Ha OOMKHOBEHH aKIMH UMart IpaBoO Ha AUBUACHT U [a rjlacyBaTt € €JHH Ijac 3a
BCAKA aKLHWA, KOATO mnpuTexkaBar Ha OOmuTe cbhOpaHHA Ha pPYKECTBOTO. BCHUKM aKuuu ca
PABHOIOCTABEHH M0 OTHOLIEHHE HA OCTAThYHHTE AKTHBH.
PE3EPBHA

PezepBuTe Ca KaKTo cJjieaBa:

Kbm KoM

31.12.2016 31.12.2015

3aKO0HOBH pe3epBHU Mo 41.246 ot T3 1114 595
[IpeouenbueH pezeps 4011 4104

5125 4 699

3aKoHOBUTE pe3epBU ca (POpMHUpPAHU KaTO OTYUCIIEHUS OT nevandaTa, ChbIIIaCHO U3UCKBAHUATA
Ha THproBckus 3aKOH U ycTaBa Ha JIpyKecTBOTO. 3a/le/IeHUTE PE3EPBH MPEACTABIABAT 10-MAJIKO OT
10 % ot perucTpupaHus KamuTal Ha JPY’KECTBOTO, Thil Kato 3arybata 3a 2013 e nmokpura ot GoHI
3aKOHOBH pe3epBH Mo peuieHue Ha OO10TO chOpaHue Ha aKLIMOHEPHTE.

[Tpe3 oTueTHUs MepHoA MPEOLEHbYHUTE PE3EPBU Ca HAMAJIEHM C 93 XWIL. JIB. OT OTIIMCBAHE Ha
NpeoLeHbYEH pe3epB Ha OpaKyBaHU IbITOTPAaHHU MaTepHAIHH aKTHBH.

B IlpeouenbueH pesepB e mpeacTaBeH pelynarata oT u3BbpuBaHute 10 2001 romuHa
MPEOLEHKH CBIVIACHO CYETOBOJHOTO 3aKOHOJATENCTBO, KAaKTO W mpeoueHkuTe npe3 2002r. mpu
npemunasaie kbM M®CO. IlpeoueHbUHHAT pe3epB ce MpH3HABa KAaTO Hepasmpe/esieHa nedanda
clel OTIMCBAHETO Ha CHOTBETHHS akTHB. CBIIIACHO MOJMTHKATa Ha APYXKECTBOTO, MPEOLEHBUHUS
pesepB, (GOpMHpaH OT NpeOLEHKAaTa Ha AbATOTPaWHWTE MaTE€PUAIHHW aKTHMBH HE MOXE 1a ce
pasnpezens 3a QMBUIeHTH. Ha To3u eran He e JafieH CUETOBOJAEH M3pa3 3a NaHbYEH NACHUB BbPXY
NPEOLIEHbYHHS PE3EPB.

HATPYIIAHA IIEYAJIBA/3ATYBA

KoM 31 nexemBpu 2016r. IpyKeCTBOTO OTYMUTA PE3YJITATUBHO HATpynaHa 3aryba B pa3Mep Ha
1 558 xu. 1B., B T.4. 3ary0a 3a TeKywius nepuoa — 1 651 xwui. JB. W HepasnpejeieHa neyanba or
TpaHchopMHUpaH npeoLeHbyYeH pesepB — 93 xui. aB. 33a 2015r. — HaTpynaHa neyanba e B pa3mep Ha
518 xui. JIB., B T.4. TeKylla nevanba — 286 Xxui. JiB. U HepasnpezeeHa nevanda oT TpaHchopMupaH
MpeoLIeHbUEH pe3epB — 232 XUIIJIB.

M3uKciieHHeTo Ha OCHOBHATA HeTHA mevanba Ha akuus kM 31 nekemBpu 2016r. e 6azupaHo
Ha 3arybara 3a mepuoja B pasmep Ha 1651 xwn nB. (2015r. — 286 xun. nB. newan6a) u
cpenHomnpeTerieHys: Opoii OOMKHOBEHHW akiuu 3a nepuoja 15 041 610 6pos (2015r. — 15 041 610
6pos).

IMPOBU3 U

KoM 31 gexempu 2016r., pecn. 31 gekemBpu 2015r. OpyKeCTBOTO € MPU3HAJIO NIPOBU3HH 3a
o0e31IeTeH s NMPH NEHCHOHUPaHe M HeU3MOI3BaHHu oTmyckH, B cboTBeTcTBUE ¢ MCC 19 B pa3mep Ha
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JEKOTEKC A
T'oouuien HekoHCcONUOUPAH puHAHCOE OmYem
3a nepuooa, npuxirwyeauy Ha 31 oexemepu 2016 zo00una

Ipunioxenus kbM ['ognmHus pUHAHCOB 0THET

87 xun. nB. (24 —2015r.). Kem 31 nexemBpu 2016r. 1pyKecTBOTO € HampaBUIIO OLIEHKA Ha CyMaTa Ha
OYaKBaHMUTE Pa3XOAM 3a MepcoHaja MpU HACThIIBaHE Ha MEHCHOHHA Bb3pacT. OOmara cyma Ha
3a[b/DKEHUATAa BKJIIOYBA IUIALIAHUATA TPU TPEKparsaBaHe Ha TPYIOBOTO IMPABOOTHOLUEHUE CIIEN
npuao0MBaHe Ha NPaBO HA NEHCHA 3a B3PACT M CTaX, KAKTO U ropajin 60s1ecT.

CerinacHo usuckeaHusaTa Ha Koaekca Ha Tpyna u Konektusnus tpynos porosop (KT/I), npu
npeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOLIEHHUE, Cllefl KATO PaOOTHUKBT WM CITY>KUTEIAT € MPpUIo0uI
NpaBO Ha MEHCHUs 33 OCUTYPUTENIEH CT&K M BB3PACT, APY)KECTBOTO € 3aAb/DKEHO Aa MY H3IUIATH
obesleTeHHe B JBYKpaTeH pa3Mep Ha OpyTHOTO MECEYHO TPYJAOBO Bb3HArpaXKJeHHe, aKo TPYAOBUS
My cTax npu paboroaarens € A0 10 roavHu WiM B LIECTKpaTeH pa3Mep Ha OpyTHOTO TPYAOBO
Bb3HArpaKAeHUE, aKo TPYAOBUA My CTaxk Ipu paboroznarens € Hax 10 roguHw.

OcBeH TOBa, MPHU NMPEKIEBPEMEHHO NEHCHOHHPaHEe NIOPaH HETPYAOCIOCOOHOCT, NEPCOHATBT
¥Ma npaBo Ha obeslieTeHHe B pa3Mep 0 JBe MECeYHH OpyTHH pabOTHHM 3aruiaTH MPH TPYAOB CTaX
MHHMMYM 5 TOJMHM U TIPU YCJIOBHE, Y€ HE ca MOJMy4aBaHW TaKMBa 0OE3LIETEHHs Mpe3 MOCIeHUTE
5 TOAMHHM OT TPYJOBHsA CTaK.

H3uncneHneTo Ha pa3Mepa Ha Te3W 3a/b/DKCHMs Hajara y4acTHETO Ha KBalW(ULMpPaHU
aKTIOEPH, 3a [1a MOXKE J1a CE OINPEJE/d TAXHATA CeraliHa CTOMHOCT KbM JaTaTa Ha OT4YeTa, 110 KOATO
Te ce npenctaBAT B OTueTa 3a GUHAHCOBOTO CHCTOSHHE, KOPUIMpaHa C pa3Mepa Ha HENPU3HATUTE
aKTIOEPCKH Meyanou U 3aryOu, a pecr. U'BMEHEHUETO B CTOMHOCTTA UM, BKJI. IIPM3HATUTE aKTHOEPCKU
neyanbu u 3aryom — B Oryera 3a BceoOXBaTHMA AoxoA. [lpensun Ha Majikus pasmep Ha
3aIb/DKCHUATA, CPaBHEH C LleHaTa Ha aKTIOEepPCKHsA TpyZd, H3YUCICHUATa Ca HAlpaBeHH OT
APYKECTBOTO.

JIBH>KeHHETO Ha MPOBU3MATA 3a OOE3LIETEHHe NMPH MEHCHOHMPaHE Ha MepCoHala € KakTo
crezBa:

Kem Kem
31.12.2016 31.12.2015
[TpoBH3Ms B HAHAJIOTO HA OTHETHHS NIEPHOL 24 23
Hspbpiieny mnalanus npes nepyuoja (8) 3)
OcBoboaeHa MpoBU3Us Mpe3 nepuoaa - 2)
Hauucnena npoBu3sus npes nepuona 71 6
[TpoBu3MA B Kpas Ha OTYETHUS MIEPUOT 87 24
[IpoBH3HMH 10 FOAMHH, KAKTO Cl1€]Ba: Kem KsMm
31.12.2016 31.12.2015
2016r. - 8
2017r. 21 16
2018r. 60 -
2019r. 6 -
O61mo pa3mep HA NPOBH3HHTE 87 24

KoM 31.12.2016r. B Otyera 3a ()MHAHCOBO CHCTOSIHHME NPOBU3WMTE 3a 3aJbJDKECHHA 32
obe3lieTeHus MpU MEHCHOHHpPAaHe W 3a HEM3ION3BaHMU OTIYCKU Ha PaOOTHULM W CIY>KHTENIM Ha
JPYXKECTBOTO C O4YacBaHO ype)kaaHe 10 12 Mecela ca MpeACTaBeHH KaTo TeKylH — 21 Xuil. JB., a
Te3W Hal 12 MeceveH MepHoA ca MPeJCTaBeHH KaTo HeTeKyid — 66 xwi. nB. (2015r. — rexymu — 6
XWJI. JIB., HETeKyIH — 16 XuIL. JIB.).

3aLl'bH)KCHHﬂTa 3a [IPOBHU3HH CC CHCTOAT OT CJICAHUTC KOMIIOHCHTH!

Ksm Ksm
31.12.2016 31.12.2015
[TpoBU3Hs 3a HEM3IOJI3BAHU OTITYCKH 6 2
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30.

30.1.

30.2.

30.3.

JEKOTEKC A/l
T'o0uwen nekonconuoupan gunancos omiem
3a nepuooa, npuxnioueauq Ha 31 oexemepu 2016 z00una

IIpniaoxenus kpM ['oguiuHus puHAHCOB O0TUYET

[TpoBH3Ms 3a 10XOAM MPU HAIyCKaHe 81 22

O06mo 3aab/KeHHE 32 00e31eTeHHe PH NeHCHOHHPAaHe 87 24

THhPI'OBCKHU U IPYT'U 3AABJIKEHUSA

TekyimuTe THProBCKH U ApYyru 3aabbkeHus kbM 31 nekemspu 2016r. u 2015r. ce cbCTOAT OT:

Kbm Ksm

[Mpunoxenusa 31.12.2016  31.12.2015

3aabKeHUs] KbM JOCTaBYMLIMA 30.1. 507 265
[lomy4yeHu aBaHCH OT KJIMEHTH 30.2. 7 -
3aab/KeHUS KbM MEePCOHAIa U COLIMATHOTO OCHTYpSIBaHe 30.3. 41 39
Hpyru 3aabipkeHus KbM OropKeTa 30.4. 82 52
Hpyru 3aabiokeHus 30.5. 80 76
OO0mo TeKyIH THProBCKH H APYTH 3a1bJIKeHHS 717 432

3AABJIKEHUA KBM JOCTABYHMIIA

Tekywure 3a1b/DKEHUA KbM A0CTaBYMLM KbM 31 nexemspu 2016r. u 20151, ce cbeTOAT OT:

KbM KbMm

31.12.2016 31.12.2015

3a1bKEHUS KbM JIOCTABUHIIH OT Yy>KOHUHA 242 213
3aab/KeHUs] KbM JOCTAaBYMIHM OT CTpaHaTa 265 66
507 279

Jpy>kecTBOTO yperkaa 3aAb/DKEHUATa KbM cBoUTe JoctaBuuiy Mexay 30 u 360 auu ot narara
Ha Bb3HUKBaHE, CNIOPe/l KJIay3UTe Ha CbOTBETHHS JOrOBOP.
3aab/KCHUATa KbM JOCTaBYMLM BbB BaJlyTa Ca MPEOLEHEHH MO 3aKIOYMTEIHMA Kype Ha
BHB x»m 31.12.2016r. (31.12.2015r.), B choTBeTcTBHE ¢ M3uckBaHusita Ha MCC 21. TIpocpouenure
3aabJDKeHust KbM 31.12.2016r. - Hama. (31.12.2015r.- Hama)

INOJYYEHU ABAHCHU OT KJIMEHTH

KbMm 31 nexemBpu 2016 r. momydeHHUTe aBaHCH OT KJIMEHTH ca B pa3Mep Ha 7 XWIJB W IO
MPEJCTOSIIN TOPbUYKH, KOMTO Ca H3MBJIHEHH KbM MOMeHTa Ha oxaura. IlomyueHuTe aBaHCH BBHB
BaJlyTa Ce OTUMTAT 0 UCTOpUYECKA CTOWHOCT, cbriiacHo MCC 21.

3AABJIKEHUSA KBM ITIEPCOHAJIA U COIIMAJIHOTO OCUT'YPSABAHE

3aab/DKEHUATa KbM [IEPCOHANIA M COLMAIHOTO ocurypsBaHe kbM 31 nexemspu 2016r. u 2015r.
Ce CBbCTOAT OT:

KbMm KbMm

31.12.2016 31.12.2015

3abKEeHUsA KbM MEPCOHANA 3a Bb3HArpPaXKACHUA 31 30
3a1bIKeHUs! KbM COLIMATHOTO OCUTYpSIBaHe 8 7
3aab/KeHUs 32 3APAaBHO OCUTYPSBaHE 2 2
41 39
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30.4.

30.5.

31.

JIEKOTEKC A/
Toouwien HeKoOHCONUOUPAH (huHAHCO8 omuem
3a nepuooa, npuxkitoueaui Ha 31 oexemepu 2016 zoouna

[Ipunoxkenus koM I'ogHIIHHSA PHHAHCOB 0TYET

3a1b/IKEHUATA 32 Bb3HATPAXKAEHUS U OCUTYpOBKH KbM 31.12.2016r. B pasmep Ha 41 Xui.Js.
ca 3a mecenl gqekemBpu 2016r. (2015r. — 39 xun.nB. — 3a meceu aekemepu 2014 r.).

APYI'U BAABJIKEHUSA KBM BIO/UKETA

Janbunute 3aapmkenus koM 31 nekemspu 2016r. u 2015r. ce cbeToAT OT:

KeMm Kbm

31.12.2016 31.12.2015

JlaHbK BBPXY JOXOAUTE Ha GU3UUECKH JULa 7 6

JlaHbK BBpPXY pa3xonure 1 2

MecTHH 1aHBUM U TaKCH - =

KoprnopatuseH nanbk 3 21

JUIC 3a BHacsiHe 16 23
BHockwu 3a pona CEC 55

82 52

3aIbKEHUATA 32 JaHBK BBPXY JOXOQUTe Ha (U3MYecKH Juia KbM 31 nexemBpu 2016r. ce
OTHACAT 3a Bb3HAIPAKAEHHUsA Ha MepcoHana 3a Mecel AekemBpH 2016r., pecrn. 3a Mecell AeKeMBpH
2015r.

3aabDKEeHUATa 32 AaHbK BbPXY pPa3sXOAWUTE IMPEACTaBIABAT AB/DKHUMH CYMH, HA4HMCIICHH
CHITIACHO M3MCKBaHHATA Ha 3aKOHA 32 KOPIOPATHUBHO MOJOXOAHO OOjiaraHe BBPXY NpPEeACTaBHTEIHH
pazxonu.

3ab/DKEHUSTA 32 MECTHH JaHbIM U Takcu kbM 31.12.2016r. Hama.

Kem 31 nexemBpu 2016r. apyKecTBOTO OTYMTAa [aHbyHa MNevanda M 3aJb/UKEHHME 3a
KOpIOpaTHBEH JaHbK B pasMep Ha 3 Xui.jB,(3a 2015 — 21 xun.is).

CerinacHo OBITAPCKOTO JAaHBYHO 3aKOHONATENICTBO IBJDKMMHUSL KOPIOPAaTHBEH IaHBK 3a
2016r. B pa3Mep Ha — 3 XuJI. JIB. cjie/Ba aa ce BHece 10 31 maprt 2017r.

APYI'U 3AAbJIKEHUA
Jlpyrure 3aabJKeHHs ca KaKTo Clle/Ba:

KsMm KsM
31.12.2016 31.12.2015
Kpeauropu B 1eBa 11 7
3ab/HKEHUsS] KbM 3aCTPaxoBaTEIHU MHCTUTYTH 1 3
Y IpBKKM OT epcoHaIa 1 1
PasueTn no neno3uTH 3a rapaHUUH 67 64
80 76

3aab/KEHUATa KbM KPEAWTOPHTE B JIeBa INpPEACTABIABAT Pa3XOAM 3a OTHYETHHA MEPHOJ,
U3BBPILIEHU 10 JaTaTa Ha cheTaBsiHe Ha ['@O, HO dakTypupanu oT koHTpareHTuTe HH mpe3 2017 r.,
pecn. 2016r.

Hp}I)KCCTBOTO HAMa MPOCPOYCHHU 3aABJDKEHHUS 110 3aCTPAXOBATEC/IHH IMOJIMLIH.

OTCPOYEHH ITPUXO/ N

K®m 31.12.2016r. 1py>kecTBOTO HE OTYMTA OTCPOYEHH IIPUXOIN.
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32.

33.

34.

34.1.

JEKOTEKC A/
T'oouwien HeKOHCONUOUPAH (PUHAHCO8 OmUuem
3a nepuooa, npuknioueauy Ha 31 oekemepu 2016 zoouna

IIpuaoxenus kbm 'oaHIIHUS PHUHAHCOB OTYET

CBBP3AHU JIMIIA

ITpe3 2016 r. Apy»eCTBOTO € OCBLIECTBHIIO CHENIKH MO MPOIAXOH ChC CBBP3AHOTO JIMIIE
»Lyana l'apaenc”AJl, B T.4. 29 XuiLJIB-ipuxoau OT yciayru mo Jlorosop 3a oGciysxsane u 20
XWIJLJIB — IIPUXOJHM OT JIMXBH I10 IOTOBOP 32 IIApHUCH 3aeM.

Knrouos YRPpABJIEHCKU nepcoran

ChbCTaBBT Ha yNpaBISHCKHSA NEPCOHA € onoBecTeH B [Ipuiioskenne Ne 1.1,
KiIr04OBHAT ynpaBIeHCKHU NMEPCOHAN HE MOTy4YaBa Bb3HATPAKICHHS.

INOJIMTUKA U ITPOLENYPH 3A YIIPABJIEHUE HA KAIIUTAJIA

LICIIHTG Ha PbKOBOACTBOTO Ha APYXKECTBOTO BbB BPb3Ka C YIIPaBJICHHUE HA KalMuTajla ca:

- Jla OCHUTYpH CMOCOOHOCTTa Ha JIpPYXKECTBOTO Aa MPOAB/DKH AEHHOCTTa CH KaTo NeHCTBALIO
NpeAnpUaTHE, TakKa Y€ Ja MOXKE 1a NPE0CTaBs Bb3BPBLIAEMOCT Ha KaluTajla Ha aKIIMOHEPHTE;

- Ja ocurypu o6pa peHTaOMIHOCT Ha aKLMOHEepUTe, KaTO OINpeielis aJeKBAaTHO lieHaTa Ha
NPOAYKTUTE W YCIIYTUTE CH, KAKTO MU MHBECTHLHOHHHUTE CH TPOEKTH B CHOTBETCTBHUE C HUBOTO Ha
Pa3TMYHUTE BUIOBE PUCK.

Jpy>K€ECTBOTO ynpaBiisiBa CTPYKTypaTa Ha KanmuTana U U3BLPIIBA HEOOXOOUMMTE KOPEKIMH B
HeA B CbOTBETCTBHUE C [IPOMEHHUTE B HKOHOMHYECKATa 00cTaHOBKa U XapaKTCPUCTHKHUTE Ha pUCKa Ha
CHOTBETHUTE aKTHBM. 3a [a MOAAbP)KA WIIM KOPUTMpa KaluTauoBaTa CTPYKTYpa, APYKECTBOTO Ce
Nnpuabp>Xa KbM O6H10le/leTIdTe 3a OTpachbjla HOPMH Ha CBOTHOLUCHHE HETEH IbJI KbM KaluTal.
HetHusar ABJT C€ U3YHCJIABa KaToO 0611.[ ABJIT MUHYC ITapUTEe U NAapUYHHUTEC CKBUBAJICHTH.

ITpe3 2017 roguna cTpaterusTa Ha APYKECTBOTO € Ja MOAABPXKa ChOTHOLIEHHETO ABJIT KbM
KanuMTaj Ha TaKkoBa HHMBO, KOETO Ja rapaHTHpa AOCTbI 10 (HHAHCHpaHe Ha pa3yMHa LICHA.

CBOTHOLIEHHETO HETEH BT KbM KamHuTajd ChOTBETHO KbM 31 mexkemspu 2016r. u 2015r. e
KaKTO CJie/iBa:

KwMm Kem

31.12.2016r. 31.12.2015r.

OOy abar 738 440
[Tapu ¥ napuyHU EKBUBATIEHTH (2710) (1721)
Heren nbar (1972) (1281)
OO6110 COOCTBEH KamnuTasl 18 609 20 259
00610 KanuTat 16 637 18 978
Heren abar kbM 00110 KAKATAJ 0.12) (0.07)

Hamanenuero B ChOTHOLIEHMETO ABAr KbM kanurtan rnpe3 2016 roamHa npowsTH4a OT
HaMaJieHHe Ha KpeAMTHATAa 3aJByKHAIOCT.

IEJIA U ITIOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA

Hai-3HaurmMKTe (PUHAHCOBM PHCKOBE, HA KOMTO € H3JI0XKEHO JPY)KeCTBOTO, ca M3OPOEeHH TIo-
JOTTy.

Banyren puck

Yact oT cmenkuTe Ha APYKECTBOTO C€ OCBLICCTBABAT B J0JIdAPH W €BPO, YMHTO Kype €
duKcHpaH KBM Kypca Ha jieBa. Uy)kaecTpaHHHWTE TpaH3aKLIMH, JICHOMHWHHUPAHH B LIATCKH [0JIapH,
U3Jlarat Apy»KeCTBOTO Ha BasyTeH pucK. IIpe3 2016 r.moBULIEHHETO HA LIATCKUS A0Jap OOBEAE M0
dbopMupaHe Ha 3HAYUTENTHH KYPCOBH Pa3IMKH, HO edeKTa OT TAX € TIOJIOKUTENIEH.
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34.2.

34.3.

34.4.

34.5.

JIEKOTEKC A/
T'oouwen nexkonconuoupan punancos omuem
3a nepuoda, npuknroyeawy na 31 dexemspu 2016 200una

Ipunoxkenuss KbM ['oqHIIHEA GHHAHCOB 0TYET

JInxBeH puck

[MonuTHKaTa Ha JAPYKECTBOTO € HAacOYeHa KbM MUHUMH3MpAHE Ha JMXBEHHA PHCK. KbMm
31 nexemspu 2016 roauHa ApyKecTBOTO HAMA KpeIUTHA 3aTbxkHANOCT (3a 2015r. — HAMa)

IlenoBu puck

C uen YIIpaBJICHUE Ha LICHOBHA PHUCK, APY>KECTBOTO 3asBsABa A0CTaBKaTa Ha HCO6XO[{HMHT€
MaTepHalii NpeABapUTEIHO W M0 TPHUMECCUYMs, NOTroBaps LCHHUTC Ha TE3U YCIIYTrH, 3a KOHUTO TOBaA €
BB3MOKHO U CBOTBETHO CKJIFOYBA IOIOBOPH 3a LiAjiaTa CI)HHaHCOBa roavHa.

KpeauTten puck

M3naraHeTo Ha APY>KECTBOTO Ha KPEIMTEH PUCK € OrpaHMYeHO 1O pa3Mepa Ha OanaHcoBaTa
CTOMHOCT Ha TBPrOBCKMTE W KpPEAWTHHM B3eMaHus. Copliure ca npeacraBeHu B Otuera 3a
(UHAHCOBOTO CHCTOSHHME B HETECH pa3Mep, Clie/l pUCTajaHe Ha HAYUC/IEHUTE O0E3LIEHKHU 0 PUCKOBH
B3EMaHUsl.

JIpy>KeCTBOTO HSIMa 3HAUMTEJIHA KOHLEHTPAlMs Ha KpeIUTeH puck. Herosara noiuruka e, 4e
OTCPOYEHH TUIALIAHHMS Ce TpeularaT caMO Ha KJIMEHTH, KOWUTO WMAT IbJra MCTOPUS U THProBCKO
CLTPYAHHYECTBO C JAPYXKECTBOTO, A0OPO (MHAHCOBO CBHCTOSIHME M JIMIICA HA HAPYIICHHA TpH
CIa3BaHeTO Ha KPEJUTHUTE YCIOBHUS. 3a OCTaHAIaTa 4acT OT KJIMEHTUTE MPONaKOUTE Ce U3BBPLIBAT
MpH MoJTyYaBaHe Ha CTOKaTa, KOETO FrapaHTHpa B3EMaHHUsTA Ha PY’KECTBOTO.

Kbm 31.12.2016r. MakcHManHaTa €KCIIO3HLIUA KbM KPEAMTEH PHCK € KAKTO ClIe/IBa:

Ksm Ksm

31.12.2016r. 31.12.2013r.

HuBecTuuu 5376 5376
JBArocpovYHH B3eMaHHs 1 804 2382
THpProBcku B3eMaHHUA 753 2038
[lapu 1 napu4yHM eKBUBAJIEHTH 2710 1721
10 643 11 517

JIMKBHJEH PHCK

Jlpy>KeCTBOTO MpOBeXJa KOHCEPBATMBHA MOJIMTHKA MO YNpaBeHHWE Ha JIMKBUJHOCTTA KaTo
BHUMATENHO CJleJy IUIAIIAHMATA IO TOTaCHUTEJHWTE IUIAHOBE HAa JBJITOCPOYHHMTE (HHAHCOBH
3abDKEHUS, KAKTO U M3XO/IAIIMTE MAPUYHHU MOTOLM, Bb3HUKBALLM B X0/1a HA ONlepaTUBHATA ICHHOCT.
[TorpeGHOCTHTE OT JIMKBHAHM CPEJICTBA CE€ CIENAT 3a PA3IMYHU BPEMEBU MEPUOIH — €XKEIHEBHO U
eXeceMHUYHO, KaKTo M Ha 0a3ara Ha 30-IHEBHM NMPOTHO3H, a B ABJITOCPOYEH IUIaH — 3a MEePHOAHU OT
180 u 360 nHu.

KoM 31 nekemepu 20151, nagexure Ha JOrOBOPHUTE 3a1b/DKEHUS ca 0000IIEHH KAaKTO Clie/Ba:
31 nexemspu 2015r. Kparkocpounu JIbarocpounu

Jo 1 rogunHa Orlpmos
TOJIMHH Hanx 5 roauiu
3a0bJKEHUS KbM CBbP3aHH JIMLA 1 - -
3aab/oKeHUs 10 GAaHKOBH 3a€MH - - -
3ab/KeHUS 0 PUHAHCOB JIM3HHT - - -
TbproBekH 3aAb/UKEHHs 265 - -
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34.6.

JAEKOTEKC A

I'oouwen nexkonconuoupan punancoeé omuem
3a nepuooa, npurkiousauy Ha 31 oekemepu 2016 200una

Ipuniaoxenus koM ['ognuHust GUHAHCOB 0TYET

265 - -

Kbm 31 nekemBpu 2016r. nafexure Ha TOrOBOPHHUTE 3ab/DKCHHS ca 0000IEHH KaKTO ClIeqBa:

31 nexemBpu 2016r. Kpatkocpounu Jbarocpounu
Jo 1 roguna Orlpmos
FOOUHH Han 5 rogusau

3a)11>m1<em/m KbM CBBP3aHU JIMLA = = =

3aabKeHus 1o OaHKOBH 3aeMH - - -
3aabKeHus 1o GUHAHCOB JIM3UHT - - -
TBproecku 3a1b/HKEHUS 507 - -

507 - -

CTOﬁHOCTHTe, OINOBECTEHHW B TO3M aHA/IM3 Ha MNAACKUTEC Ha 3a4bJDKCHUATA, NPEACTABJIsABAT
HECAUCKOHTUPAHUTE MapHYHH MMOTOLM MO AOIOBOPUTE, HAIIPUMED 6pyTHI/ITe KPE€OAUTHH aHTaKUMCHTH
H 6pyT1-mTe 3aAbJIDKCHHUA T10 q)HHaHCOB JIU3UHT (Hpelll/l HU3BaXJaHEC Ha (bI/IHaHCOBHTe pasxozm). Tesu
HEAUCKOHTUPAHU TMapu4HU TMOTOLK C€ pasjinvaBar oOT CTOﬁHOCTTa, BKIoueHa B Ortyerta 3a
q)HHaHCOBOTO CBbCTOAHHUEC, 3all0TO croiiHocTuTe B OT4era ce 6a3npaT Ha OUCKOHTHPAHH NapUiHH
MOTOLIH.

CupaBel/IiBH CTOHHOCTH

CHpaBCIIﬂHBaTa CTOMHOCT Haﬁ-06m0 npeacrasjisiBa CymMara, 3a KOATO €IWH aKTHB MOXE Ja
Objle pasMEHEH WM €IHO 3aab/DKeHHe Na Ob/e M3IUIaTeHO NMPU HOPMAJIHHU YCJIOBHS Ha C/eNKaTa
MEX/y HEe3aBHCHMH, JKelaelld U MHGOPMHUpPAHH KOHTpareHTH. IloiMTHKaTa Ha APY:KECTBOTO € Ja
OINOBECTSBa BbB (DMHAHCOBUTE CU OTYETH CIIpPaBEIMBaTa CTOHHOCT Ha (MHAHCOBUTE AKTHBHU U
NAacHUBH, Hali-BeYe 32 KOMTO CHIINECTBYBAT KOTUPOBKH Ha Ma3apHU LIEHH.

CrnpaseiBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, ThPIyBaHU Ha aKTHBHU T1a3apH ce
OasuMpa Ha KOTHPaHU LIEHH KbM Kpas Ha OTYeTHHA nepro]. KoTHpanuTe nazapHu LEHH ca TEKYILMTE
“Oun-uenn” (1ieHa “KymyBa”).

CrnipaBeyiiBaTa CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH, KOUTO HE Ce ThPryBaT Ha aKTHBHH
nasapu ce Onpezelis 4pe3 OLEHbYHH METOH, KOHTO ce 6a3upaT Ha pasjHyYHH OLCHBYHH TEXHHKH H
NPeAnoaoKeHHs Ha PbKOBOJCTBOTO, HAallpaBeHU Ha 0a3a ma3apHUTE YCIOBUA KbM Kpas Ha OTYETHHsA
nepuoa. KoTuWpaHW mMma3apHM LUEHW WM KOTUPOBKM Ha IWIbPU 3a MOAOOHM HMHCTPYMEHTH ca
W3I0JI3BAT 33 ABJATOCPOYHH ABJITOBE.

KoHuenuusara 3a CrnpaBeiMBaTa CTOWHOCT TMpeArnojara peanu3upaHe Ha (DUHAHCOBU
WMHCTPYMEHTH 4pe3 mnpojaaxkba. B mnoBeuero ciydaum, ocoOEHO MO OTHOLIEHHME Ha THPrOBCKUTE
B3€MaHHMs M 3aJb/DKEHHs, KPEAWTHUTE W ACMO3UTUTE, APY)KECTBOTO OYaKBa [a peaju3vpa Te3H
GUHAHCOBU aKTHBM M upe3 TAXHOTO LISUIOCTHO OOpaTHO H3IUIAlllaHe WM pecl. ToracsBaHe BBHB
BpEMETO. 3aTOBA T€ Ce MPEICTABAT [0 TAXHATAa aMOPTU3UPyeMa CTOWHOCT.

CplI0 Taka rojsMara 4acT OT ()MHAHCOBHTE aKTMBM M NMACHBU Ca WIM KPAaTKOCPOYHH MO
CBOATA CBINHOCT (THPrOBCKH B3€MaHMs M 3abIDKEHHUS, KPATKOCPOUHH 3a€MH), WIIA Ca OTPa3eHH B
Otueta 3a (PMHAHCOBOTO CHCTOSIHME MO Ma3zapHa CTOMHOCT (MpenoCTaBeHW OaHKOBH [JETO3UTH,
MHBSCTHLIMM B LICHHM KHW)Ka) M TOpajJd TOBa TAXHATAa CIPaBEUIMBA CTOMHOCT € MPHOIU3HTETHO
paBHa Ha GanaHcoBaTa WM CTOWHOCT. M3KiTroueHHe OT TOBa MpaBHJIO ca MOBEYETO WHBECTHULUHTE B
IObIIEPHH M aCOLMHMpPAHH (M B APYTH APYXKECTBA), 32 KOMTO HAMA Maszap U OOEKTHBHM YCIIOBHS 3a
olpene/iiHe MO JOCTOBCPEH HAYMH Ha TAXHATa CMpaBeUIHBa CTOHHOCT, MOpajM KOETO Te ca
NPEACTABEHH I10 LieHa Ha npuoOuBaHe (cebecToHHOCT).

IIOKOJ'IKOTO BCE€ OLIE€ HE CHIICCTBYBA NOCTATHYHO MNa3apeH OIIMT, CTa6H.TIHOCT U JIUKBHOHOCT
32 TOKYINKH M TPONaKOM HAa HAKOM (DMHAHCOBM AKTMBM M MACHUBH, 3a TSX HsMa JIOCTATBYHO H
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JIEKOTEKC A/l
Toouwmen nekonconuoupan ¢unancos omuem
3a nepuoda, npuxnioueaui Ha 31 doexemepu 2016 200una

Ipuiaoxenuss KbM I'oaHuIIHESA PHHAHCOB 0TYET

HaleKIHA KOTHPOBKM Ha TMa3apHU LEeHH. PBHKOBOACTBOTO Ha [PYKECTBOTO CYMTA, 4e MpH
ChIIECTBYBAIKUTE O0OCTOATENCTBA NpeAcTaBeHuTe B OT4HeTa 3a PUHAHCOBOTO CHCTOSIHHE OLICHKH Ha
(MHAHCOBUTE aKTHBH Y MTACHBYU Ca BB3MOKHO Hak-Ha/Ie)K/HH, aICKBaTHA U J0CTOBEPHH 32 LIEIUTE HA
(huHaHCOBaTa OTYETHOCT

JAPYT'U OIIOBECTSIBAHUS
HaunonaiHu pe3epBH H BOGHHOBPEMEHHH 3aNacH

Jlpy>KeCTBOTO HsAMa aHTaXXMMEHTH MO MpPaBUTEJICTBEHA nporpaMa 3a HarmoHanHus peseps u
BOEHHOBPEMEHHHTE 3aracH.

Iporpamu 3a ona3BaHe Ha OKOJIHATA cpeaa

JleliHOCTTa Ha APY’KECTBOTO HE OKa3Ba BPE/HO Bb3ACHCTBHE BHPXY €KOJIOTHYHOTO paBHOBECHE
Ha OKOJIHATa Cpe/ia U He ca U3BBPIIBAHM CIICUMAIHH Pa3X0/H CBbP3aHU C TOBA.

IIporpamHo ocHrypsiBaHe

Ot 01.07.2010r. npeanpusTueTo paboTu ¢ nporpameH npoaykT “Microsoft Dynamiks NAV”,
CHITBTCTBAHO C AHATM3 M aJanTalMs B 4acTTa Ha MPOU3BOACTBOTO M OTYMTAHETO HA PA3XOIWTEe B
ce0GeCTOMHOCTTA Ha MPOAYKLIHMATA.

CobaebHu aeji1a 1 AAMHUHUCTPATHBHH NPOH3BOIACTBA

KbMm 31.12.2016r. apy>kecTBOTO € MPEAsSBUIO ChAECOHH MCKOBE Cpelly UIbXHHULIM B pasMep
Ha 29 XHJ1. JIB.BEHO ChC 3aKOHHaTa JuxBa (o6e3uenenn kbM 31.12.2016r - 29 xun.s.).

AKTHBH, NaJdeHH 3a 0693[10'—181"’[9, 3allMCH HA 3al0Bed U rapaHIuu
JIpy»KeCTBOTO HsAMa MPEAOCTABEHH 00€3NEYEHHUS! [0 KPEAUTH.

IIpou3BOACTBO HA eJIeKTPOeHepPrusi

CuurtaHo oT M. MaptT 2016r. OpyKECTBOTO OCBILIECTBsiBA JOMBIHUTENHA ASHHOCT IO
MPOM3BOACTBO HA ENEKTPUYECKA W TOIUIMHHA €HEpPrus OT BMCOKOE(EKTHBEH HM3TOYHHK
/koreHepalMoHHa cucteMa — ,KBMBHC™/ M € NPOM3BOAMTE] Ha ENEKTPUYECKa EHEprus Io
KOMOMHMpaH HauMH B ChOTBETCTBME C maparpad 1, T. 46 or 3akoHa 3a eHeprerukara. Obuiara
MHCTAJTHPaHA MOUIHOCT HA CHOPBKEHHSTAa MPOM3BENIAIIM €l. EHEPrus Mo KOMOMHMpaH Ha4MH B
npysxecteoro € 2.0 MW. CeriacHo un. 39, or 3akoHa 32 eHepreTHKaTa, He Ceé W3UCKBA U3J1aBaHe HA
JIMLIEH3Us 33 TIPOM3BOJICTBO Ha €Jl. eHEPrys OT JIHlle, IPUTEXABallo LeHTpasia ¢ oblua HHCTaIMpaHa
mouHocT 10 5 MW.

CBbBUTHSA CJEA OTYETHUSA IEPUO/

He ca HAaCTBIWIM CHOMUTHSA CJI€/l OTYETHHS MEPHOJ MO0 OTHOLIEHHE Ha OOEKTUTE MpPEICTaBCHH
BbB (PMHAHCOBMS OTHET, KOMTO Ja M3UCKBAT KOPEKLIMH WM OTAEHO OMOBECTABAaHE KbM 31 feKkeMBpH
2016r., OCBEH OMOBECTEHUTE B NMPHJIOKEHUETO HA OTYETA.

B nepuona ot 31 nekemspu 2016r. 10 naraTa, Ha KOATO ()MHAHCOBHS OTYET € YTBBPACH 32
usnasade or ChBera Ha aupektopure (15.02.2017r.) He ca BB3HMKHAIM CAEIKM WIH CBOMTHA OT
CBILECTBEHO 3HAUEHHe W (MUM) ¢ HeOOMYaiHO €CTECTBO, KOMTO MO MHEHHWE Ha APYKECTBOTO Ouxa
OKasaJid 3HAUYUTEJIHO BJIMSIHHUE BbPXY pe3yliTaTta 3a cjeaBallara (bHHaHCOBa roavHa.
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JEKOTEKC A/l

T'oouwen nexonconuoupau punancos omuem
3a nepuoda, npuxnroueaui Ha 31 oexemepu 2016 zo0una

Ipunoxernus kbM 'ogumausa GuHAHCOB 0TYET

3ACTPAXOBAHO UMYHIECTBO

Kbm 31 pexemBpu 2016 r. u 31 Jlexemspu 2015 r. apy»KecTBOTO € HarpaBWJIO Ha CBOHTE
CIy)KUTEM MEpCOHAIHA 3acTpaxoBKa ‘“3710MOyKa”, KaKTO M JOMbJIHHWTENHA 3aCTpaxoBKa Ha
puckoBuTe paboOTHH MecTa, cbriacHo aorosopeHocture B KT/l JpykecTBOTO HWMa CKJIIOYEHH
3aCTPaXxOBKM Ha IBATOTPaWHM aKTMBH M KPAaTKOTPAHHWMTE aKTMBM 3a BCHYKH 3aCTpaxoOBaTe/IHH
puckoBe U mbiaHO kacko Ha MIIC.

HacrosmusaT ¢puHaHcoB oT4eT Ha ,,Jlexorexc” A/l e npuer or ChbBeTa HA AHPEKTOPHTE
Ha apyxecTBoTO Ha 15.02.2017 roauHa 4 e MOANMHUCAH OT:

wlekorexe” AJl: s
CueraBua: ) m "y WU3n. nupexrop:
/Mersa MapunoBa/ \ /Bacui HoBues
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