HEKOTEKC AJ]
TI'oouwen nexonconuoupan ¢unancos omuem
3a nepuooa, npurniousauq na 31 oexemepu 2016 zoouna

IIpunoxenus: kbm Iogumuus ¢puHAHCOB OTYeT
CBbP)KAHUE
OTYET 3A BCEOBXBATHHS I0XO/
OTYET 3A ®UHAHCOBOTO ChbCTOSIHUE

OTHYET 3A MAPUYHUTE IIOTOLA
OTYET 3A MPOMEHMTE B COBCTBEHUS KATIUTAJI

HPUJIOKEHUS KBM I'OJMILNHUS ®UHAHCOB OTYET

1. AHOOPMALIUA 3A IPYKECTBOTO
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6

2. OCHOBHHM ITOJIOKEHHUSI OT CYETOBOJHATA NMOJIMTUKA HA APYIKECTBOTO. FA3A HA

HU3rOTBSIHE HA ®UHAHCOBUS OTYET
3. AEQUHHLINS 1 OUEHKA HA EJJEMEHTUTE HA ®UHAHCOBUS OTYET
4. IPUXO/A

5. BATAHCOBA CTOMHOCT HA MPOJAJEHU AKTHBH

6. ISMEHEHHS HA 3ATIACUTE OT MPOAYKLUS U HE3ABLPLUEHO IMPOU3BOJICTBO
7. PA3XO/IM 3A MATEPUAJIU

8. PA3XO/IM 3A BLHILIHU YCJIYTH

9. PA3XO/IM 3A IIEPCOHAJTA

10. OBE3IIEHKA HA AKTHUBH

11. MPOBU3AU

12. IPYTH PA3XOU

13. HETHU ®UHAHCBOM ITPUXO/TH/PA3XO/IH

14. JAHBLIM

15. UMOTH, MAUIMHH, CbOPBHKEHUS 1 OBOPYIBAHE

16. HEMATEPUAJIHU AKTUBH

17. AHBECTU LU

18. ”YHBECTULIMOHHU UMOTH

19. IPYTH AbJIrOCPOYHU B3EMAHUSA

20. AKTMBM I10 OTCPOYEHH JAHBIH

21. MATEPUAJTHM 3ATIACH

22. BBEMAHMS OT CBbP3AHM JIMLIA

23. TBPTOBCKH M IPYT'M B3EMAHUS

24. JAHBLH 3A Bb3CTAHOBSIBAHE

25. IAPUYHU CPEICTBA U ITAPUYHM EKBUBAJIEHTH

26. PETUCTPUPAH KAITUTAI

27. PE3EPBH

28. HATPYNIAHA NIEYAJIBA/3ATYEA

29. IIPOBU3UH

30. TBPTOBCKU M JIPYTH 3A I bJKEHUS

31.0TCPOUYEHHU MMPUXOIU

32. CBbP3AHHM JIMLIA

33. NOJIMTUKA U MPOLEAYPH 3A YITPABJIEHUE HA KAITUTAJIA
34. LIEJIM U TIOJIMTUKA HA PbKOBO/ICTBOTO 3A YIIPABJEHUE HA PUCKA
35. APYT'M OTIOBECTSIBAHUS

36. CbBUTHUS CJIEJ OTYETHUS IIEPUOT

37.3ACTPAXOBAHO UMY ULECTBO
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HAEKOTEKC AJ

TI'oouwen nexonconuoupan punancos omuem

3a nepuooa, npuxnioveauq Ha 31 dexemepu 2016 200una

OTYET 3A BCEOBXBATHUS TOXO/]

3a nepuoaa, npuk/ouBaw Ha 31 nexemspu 2016 roguxa

Benuku cymu ca B xuisian 6barapeku Jiepa

IIpuxozau ot mpoxax6u
Jpyru npuxoau
BaniaHcoBa CTOMHOCT Ha MPOaIeHHUTe AaKTUBH

H3MmeHenus 3amacute OT NpoayKuus u
HE3aBBPIIEHO IIPOU3BOICTBO

Pa3xonu 3a matepuanu

Pa3sxoau 3a BbHLIHK yCIIyTH

Pa3xonu 3a amopTuzanus

Pasxonu 3a nepconana

Paszxonu 3a oOe31eHKa Ha aKTUBU

Pa3xoau 3a npoBuzuu

Jpyru pasxoau

O6110 pa3Xxoau M0 MKOHOMUYECKH eJIEMEHTH
IMeyan6a/3ary6a ot onepaTuBHATA JEHOCT
HeTHu npuxoamn/pa3xonu OT JIUXBU

HeTHyu npuxoau/pa3xonu 0T KypCOBH pas/iMKy
HeTHu npuxoa1/pa3xonu OT Orneparuu ¢
HMHBECTHLIUH, IPYTU TAKCH

Ieyanda/3ary6a npean gaHbuH (CYETOBOAHA
neyasba/zary6a)

Pasxoau 3a Teky1 KOPIOPAaTHBHHU IaHbLH

[Tpuxonu/pa3xonm 3a OTCPOUEHH KOPHIOPATHBHH

JIaHbLU
Ileyan6a/3ary6a cjen 1aHb4YHO obsiaraHe

Jpyr BceoOXBaTeH 10X0/1.
OO0 BceoOXBaTEH 10X01:

Bpoii akiun
Herna neuan6a/zary6a Ha akuus — ieBa

Ot nmeto na llexotexe AJl:

[Mpunoxenus [Mepnopa, Iepuona,

NPHUKIIFOYBALI HA TIPUKJIFOYBAL Ha

31.12.2016 31.12.2015

4.1 3951 2585

4.2 70 108

5 (705) (624)
6 (136) (44)
7 (1 346) (448)
8 (490) “417)
15 (304) (195)
9 (539) (527)

10 (1610) -
11 (71) 3)

12 (551) (254)

(5 047) (1888)

(1731) 181

13 21 36

13 79 130

13 ®) ®

(1639) 339

14 3 @n

14 ) (32)

(1 651) 286

(1 651) 286

15 041610 15 041610

(0.109) 0.019
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Hara: 06.02.2017 r.

Jara: 06.02.2017 r.
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AEKOTEKC A

TI'oouwen nexonconuoupan ¢unancos omuem
3a nepuooda, npuxknioueauy na 31 oexemepu 2016 z00una

OTYET 3A ®UHAHCOBOTO CHhCTOSIHUE

Kbm 31 nexemspu 2016 roauna
Bendku cymu ca B xunsiim 6birapexu nepa

AKTHUBH

Hertekymu aktuen

WMoTu, MamuHu, chopbikeHns U obopynBaHe
Hemarepuanuum aktusu

HuBecTuumun

Bsemanus ot cBbp3anu NPeANPUATHS
WHBECTULMOHHN UMOTH

Hpyru IbIrocpouHM B3eMaHus

AKTHBH 110 OTCPOYEHHU NAHBIU

O06wo HeTeKyIH AKTHBY

Texkywu akTusn

Marepuanuu 3anacu

B3emanus ot cBbp3aHu npeanpusiTHs
Tovproseku u pyru B3emanus

HaHbK 3a Bb3CTaHOBSIBaHE

Iapwunu cpenctea u napuum exBHBaTEHTH
OGwo Tekywn aKTHBH

O6wwo akTuBH

COBCTBEH KAINIUTAJI M TIACUBU
Kanutan n pesepsu

Peructpupau kanuran

Peseps ot nocnensamy ouenku Ha akTHBY U
MacuBH

Lenesu pesepu

Hatpynana neyanta

O0w1o cobeTBen KanuTan

Herexkymu nacusu

[TpoBusun

OO0 HeTeKy LM NacuBH

Texymu nacusu

3aabKEHNsA KbM CBbP3aHM JIHLA
Tvproseku u apyru 3agbiokeHus
I[TpoBu3uu

Ortcpouenu npuxonu

O6uwio Tekymu nacusu

O06wo nacusu

O6wo kanuTan U nacueBu

E —
e S

[punoxenus

15
16
17
2232
15,18
19
20

21
22,32
23
24
25

26

27
27
28

29

33
30
29

[Tepuona, [Nepuona,
NPUKITIOYBALL] TIPUKITIOYBAII]
Ha Ha
31.12.2016 31.12.2015
4077 4247
5376 5376
1804 773
2951 3041
- 1 609
41 50
14 249 15 096
1690 1851
90 1476
674 571
2710 1721
5164 5619
19 413 20 715
15 042 15042
4011 4104
1114 595
(1558) 518
18 609 20 259
66 16
66 16
717 432
21 8
738 440
804 456
19 413 20 715
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Hara: 06.02.2017 r.

Hara: 06.02.2017 r.
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AEKOTEKC A
TI'oouwien nexonconuoupan gpunancoe omuem
3a nepuooa, npuxnioueaui na 31 oexemepu 2016 200una

OTYET 3A TAPUYHUTE NOTOLHU
3a nepuoaa, npukaoysail Ha 31 gexemepu 2016 roauna
Benuku cymu ca B XHISIAM OBJrapcKH JieBa

[punoxenus [Tepuona, ITepuona,
TIPUKITFOYBALL] NPUKJIFOYBALL
Ha Ha
31.12.2016 31.12.2015
Iapy4HHU NOTOLM OT ONEPATHBHA AEHHOCT
IlocTbrneHust OT KIIMEHTHU 4 964 3409
[Mnawanusa Ha DOCTaBYULIA (2984) (1750)
[Inamaxus Ha nepcoHasa 1 3a COLUMATHO OCUTYpSBaHe (508) (518)
[TapuyHU MOTOLM OT MONOKUTETHU U OTPHLIATETHH KYPCOBU
paznuku (HETHK) 39 7
[TnaTeHu U Bb3CTAHOBEHM JAHBLH (441) (323)
Jpyru nocTbIUIEHUS/TINAIIAHUSA (HETHH) (46) (50)
Herten napuyeH noTok oT onepaTuBHA AeHHOCT 1024 761
ITapnyHH NOTOLM OT HMHBECTULIMOHHA AEHHOCT
[TocThrieHus oT npoAaxba Ha UMOTH, MAIIMHU U ChbOPBKEHHUSA 32

[Toxynka Ha MIMOTH, MAIIMHH U CHOPbKEHHUS (35) “)
[TocTbnneHus OT TUXBU = =

[Tokynka Ha MHBECTULIMK - -
Jpyru nocTeIuvieHus/Iialanus (HETHH) - -

HeTen napuyeH NOTOK OT HHBECTHIHOHHA AefiHOCT 35) 28

IMapuyHu noTouu oT PUHAHCOBA JEHHOCT

ITocTbIeHNs OT NMPEOCTABEHN GaHKOBH 3a8MHU - 91
[Tnamanus no nosyyeHn 6aHKOBHU 3aeMHU - -
[TnaTeHn TMXBU, TAKCU U KOMUCHOHHH - -

HeTen mapu4eH noTok ot (puHAHCOBA AeifiHOCT - 91
N3meHeHne HA NapUYHUTE CPeACTBA Npe3 nepHoaa (HETHO) 989 880
IMapuynu cpeacrea Ha 1 siHyapu 1721 841
IMapuuHu cpeacTBa Ha 31 nekeMBpH 25 2710 1721

Ot umero Ha Jlekorekc AJl:

Hara: 06.02.2017 r.

Jara: 06.02.2017 r.
Perncrpupan ogatop: ;)7 Y 4 %//7”
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JAEKOTEKC A/l
T'oouwen punancoe omuem
3a nepuooda, npuxnioueauq na 31 dexemepu 2016 20duna

OTYET 3A IPOMEHUTE B COGCTBEHHS KAITUTAJL
3a nepuoaa, npukaousam Ha 31 gexemspu 2016 roguna
Benykn cymu ca B Xuisian GbJrapeky Jiepa

OcHoBeH 3aKoHOBH Apyru  IIpeoueHbuen Hartpynana O6mo
Kanuras pe3epBH pe3epBH peseps ne4yaJjda
(3ary6a)

Bananc kbm 31
nexemspu 2013r. 15 042 137 - 4 337 457 19 973
Herna nevan6a 3a
nepuo/a 286 286
Pasnpenenenue Ha
neyanbara -
Jlpyru u3MeHeHus B
COOCTBEHHS KANMTa 458 (233) (225) -
Banauc kbpm 31
aexemspu 2014r. 15 042 595 - 4104 518 20 259
Herna neyanta 3a
nepuoaa (1651) (1651)
Pasnpenenenue Ha
neyanbara 5
Hpyru u3mMeHeHus B
COOCTBEHHS KaruTal 519 (93) (425) 1
Banauc kbm 31
nexemspu 2015r. 15 042 1114 - 4011 (1 558) 18 609

Ot umeto Ha Jexorexc AJ:

Jara: 06.02.2017 r.

Hara: 06.02.2017 r.

Peructpupan ogurop: g V4 ﬂ%/ 7 //
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1.1,

1.2.

1.3.

JEKOTEKC AJ
TI'o0uwen HekoHcOnUOUpaH puHanco6 omyuem
3a nepuooa, npuxknwyeauy Ha 31 dekemepu 2016 zoouna

IIpunoxenus: kbm IN'oguIIHNS GHUHAHCOB OTYET

HNH®OPMAIIUSA 3A IPYXKECTBOTO

“Mlexorexc” AJl e akLMOHEPHO APY’KEeCTBO, perHcTpupaHo B CIIMBEHCKHS OKPBIKEH ChJ 10O
(bupmeno neno Ne 2205/1991 r. B choTBeTCTBHE ChC 3aKOHA 332 THPTOBCKHSI PETHCTHP APYKECTBOTO €
npepeructpupano mnpe3 2008r. B TeproBeckus perucTbp KbM ATEHIHSTA 110 BIIMCBAHUATA.

Cenanviero u axpecsT Ha ynpaenenve Ha “Jlekotexc” AJ] e: rp.CimBen, Gyn. “Xamwku
Humutep” Ne 42, “Jlekotekc” AJl e myOnaM4HO JpY’KECTBO, CHIVIACHO 3aKoHa 3a MyOJIHYHO
TIpe/laraHe Ha LEeHHU KHIDKA.

Jpy»eCTBOTO HAMA Pa3KpHTH M PETMCTPUPAaHH KJIOHOBE W NpPEICTABHTENICTBA B CTpaHaTa M
qyKOHHA.

Co0OCTBEHOCT M VIIpaBJIEHHE
PaznpeneneHueTo Ha aKLlI/IOHepHI/IH Karmnurasia Ha IIpy)KeCTBOTO € KaKTO cJieaBa.

31.12.2016 31.12.2015

2 Axkumonepen kanutan ( BGN’000) 15041610 15041610
Bpoii akuuu (HomuHan 1 jeB) 15 041 610 15041610
OO0 Opoii Ha perucTpUpaHUTE aKUUOHEPH 1366 1369
B T.U. FOPUIHYECKH JTHLA 23 23
(GU3MYECKH JIULA 1343 1 346
Bpoii akuuu, mpUTeKaBaHU OT FOPUAMYECKH THULa 14179 512 14 179 290
% Ha yuacmue na lopuduyecku 1uya 94.27% 94.27%
Bpoii akimu, npuTexaBaHu OT HU3UYECKUTE JIHIIA 862 098 862 320
% Ha ywacmue Ha uzuyecku nuya 5.73% 5.73%
% ot
AKUHMOHEPH, NPpUTeXABAIIU aKUMHU Haa 5% kbm 31.12.2016r. Bpoii aknuu KanurTaJja
Kanmna Texuonomku Al Codus 13 828 824 91.94%

pr)i(CCTBOTO € C CAHOCTENCHHA CHCTEMa Ha YMNpPaBJICHHWE W CE yIpaBJjsiBa OT CobBeT Ha
JUPEKTOPUTE B CHCTAB!

- Paxamum EBap — [Ipencenaren va CJI u uneHoge:
- Bacun Hopnanos Hosues
- Benmxamun EBap.
JIpy»ecTBOTO ce npeAcTaBisBa oT Uanmbanurenuus mupektop Bacun Hopranos HMopuer

Kbm 31.12.2016 r. cnucbuynuaT Opoit Ha mepcoHana B apyectsoro € 42 ( 31.12.2015 r. -
43).

IIpeamer Ha geiiHOCT

HpenMen,T Ha JNEeWHOCT Ha APY>KECTBOTO €: ,,IDOU3BOJACTBO U THPrOBHSA B CTpaHaTa H

qy)kOWHA HA BBJIHEHW W TUI BBJIHEHU TPEKIN W U3ETUS OT THAX, KWIMMH M KAIMMEHH W3/eNus,
MOJOBU MOKPUTHS .

OCHOBHH NOKAa3aTeJIH HA CTONMAHCKATA cpeaa



JEKOTEKC AJ]

TI'oouwen nexonconuoupan punancoe omuem

3a nepuooa, npuxnroueaui na 31 dexemepu 2016 zoouna

Hpnnomeﬂuﬂ KBM FO}IH]IIHHH (l)HHaHCOB oT4eT

OCHOBHHUTE MOKAa3aTENIM Ha CTOMAHCKATa cpe€laa, KOUTO OKa3BaT BJIMAHUE BBPXY JEeWHOCTTa Ha

ApY’KEeCTBOTO, 3a reproza 2012-2015 r. ca npeacTaBeHH B TabimuaTa no-aoiy:

IMoxa3zaren 2016 2015 2014 2013
BBII B M. JleBa 79937 72 608 58452 78 115
Peasnien pacrex Ha BBIT 3.4% 1.9% 0.02% 0.7%
Wnudnanus B kpast Ha roquHara 0.00% -0.09% 0.00% 0.9%
Cpelex Ay eH Kypo HA iiocns nonap 1.76837 169924 147419  1.47355
3a roMHaTa

Banyrer kype Ha watckis fonap B kpas Ha 1.85545 1.79007  1.60841 1.41902
rofivHara

OCHOBEH JIMXBEH MPOLICHT B Kpast Ha 0.00 0.01 0.02 0.02
roauMHaTa

be3pabotuiia (B kpas Ha roaMHaTA) 7.6% 9.8% 10.80% 13.1%

* Jlannure 3a 2016 r. ca Tekym
W3rounuk: HCHU, BHB

2. OCHOBHU TIOJIOXKEHHMSI OT CYETOBOJHATA TIOJMTHKA HA
JIPYKECTBOTO

2.1. baza 3a cbcTaBsine Ha (PHHAHCOBHS OTYET

['OMMIIHMAT HEKOHCONMMAMPAaH (UHAHCOBHAT OTYET Ha JPYKECTBOTO € H3rOTBEH B
CbOTBETCTBHE C BCHYKM MeXIyHapoaHHM CTaHAapTH 3a ¢uHaHcoBd ordyetH (MC®O), xouto ce
CBCTOAT OT: CTAaHAAPTH 3a (UHAHCOBH OTYETH M OT THIKyBaHWs Ha KommureTra 3a passcHeHHs Ha
MC®O (KPMC®O), onobpenn or Cbeta no MexayHapoaHu cyeroBoanu cranaaptd (CMCC), u
MexayHapoHUTe CYETOBOIHM CTaHAAPTH M ThIKyBaHHUATA Ha ITOCTOSHHUS KOMUTET 32 pa3sCHABAHE
(ITIKP), onobpenu or Komurera nmo MexayHapoanu cuertoBoguu crangaptd (KMCC), kouto
eexTHBHO ca B cuna Ha 1 sHyapu 2015r., u kouto ca npretn ot Komucusata Ha EBponeiickus chio3.

3a Tekywara MHAHCOBA IOJMHA NPYKECTBOTO € NpPHEIO0 BCHYKH HOBH W/WIH PEBU3UPAHH
CTaHJapTH U ThIKyBaHUs, U3aaeHu oT CbBeTa o MexxayHapoaHu cueToBoqHU ctanaapti (CMCC)
H pecn. ot KomureTa 3a pazsacuenus Ha MC®O, KOUTO ca GHIIH yMECTHH 3a HEroBara JAeHHOCT.

OT BB3MPUEMAHETO HA TE3W CTAHAAPTU W/WIM THIKYBAaHHMS, B CHJIA 34 TOAWLIHM MEPUOIM
3anoyBad Ha | sHyapu 2016 r., He ca HACTBIIWIM TPOMEHM B CYETOBOAHATA MOJMTHKA Ha
ApPY>ECTBOTO, OCBEH HAKOM HOBH M Pa3sLIMPABAHETO Ha BeUe YCTAHOBEHH OMOBECTABAaHHA, O€3 TOBa
Jla JI0BeJe 10 APYrd NMPOMEHH - B KJacH(UKAIMATA WK OLIEHKATA HAa OTAEIHH OTYETHHU OOEKTH W
onepaLuu.

KbM parata Ha M3roTBsHe Ha TO3M (UHAHCOB OTYET Ca M3aJ€HH HAKOJIKO HOBH
MexyHapoqHH CYETOBOJHM CTaHNAPTH, NPOMEHH B MEeXIYHAPOAHH CYETOBOJHH CTAaHAAPTH H
TBJIKYBaHHSI KbM TsX, KOUTO He ca OW/IM NpPHETH 3a MO-PaHHO MPHUJIOKEHHE OT PHKOBOACTBOTO Ha
JpY’KECTBOTO.

JIpy>kecTBOTO BOAM CBOWTE CUETOBOAHM PEerMcTpH B Gbirapcku e (BGN), koifto npuema
KaTo Heroea OTYETHA BajlyTa 3a NpeACTaBsHe. J[aHHWTEe B OTYETa W MPUIOKEHMSATA KbM HEro ca
NPEACTaBEHH B XWJIAIH JICBa.

[IpencraBsineTo Ha QUHAHCOB OTHYET CHITIACHO MeXIAyHAPOAHUTE CTAHAAPTH 32 (DMHAHCOBH
OTYETH M3UCKBA PBKOBOJACTBOTO [a HANpaBU HAW-IOOpPU MPHUONMU3UTETHH OLEHKH, HAYMUCIIEHUS H
pasyMHO OGOCHOBAaHM IPEAMNOJIOKEHHs, KOUTO OKa3BaT e(eKT BHPXY OTYETEHHTE CTOWHOCTH Ha




2.2.

2.3.

HAEKOTEKC A/
TI'oouwen nexonconuoupan unarncos omyem
3a nepuooa, npuxnousawi na 31 dexemepu 2016 z00una

Ipunoxenns kbM IN'ogumHusa purancos oTyer

aKTHBUTC W MACHBUTE, HA NPUXOJUTE W PAa3XOAWTE, U HA OMOBECTSBAHETO Ha YCIOBHH B3EMaHHs H
3a(b/DKEHHsI KbM Kpas Ha OTYETHMS mnepuod. Te3n mNpuOIU3MTENHH OLEHKH, HAYMCIEHHS U
MPEAMNOIOKEH!A Ca OCHOBAHH Ha MHQOPMALMATA, KOATO € HATMYHA KbM Kpas Ha OTYETHHS MEPHOL,
TNOpaay KOeTo ObeluTe GaKTHIeCKH pesy ITaT O1Xa MOIIIM Aa 6baaT pasnuunm ot Tiax. OBekTHTe,
KOMTO MPEANoaraT ro-BUCOKa CTeNeH Ha CyOeKTHBHA NPELIeHKA WK CIIOKHOCT Ha M3UMCIIEHUS, WITH
KBJETO NPE/TONOKEHHUATa H NPUGIM3UTETHHTE CYETOBOIHH OLICHKH Ca ChLUECTBEHH 33 (PMHAHCOBH
OTYET, Ca OMOBECTEHHU.

CpaBHHTeIHH JAHHH

Jlpy>eCTBOTO mNpencTaBs CpaBHUTENHA MHPOpMAUMs B TO3H (HUHAHCOB OTYET 3a €IHA
NpeaxoaHa roarHa — roguiieH oguTupad GuHancos oryuet 2015r.

B ciydaute, B KOMTO € NPOMEHEHO NpPEACTaBAHETO M KIACHDHUKALMATA HA CTATHM OT
(uHaHcOBUA oTHeT, cpaBHMTenHata MH(OpPMaUMs € pekTacHHIMpaHa ¢ LeJ MOCTMraHe Ha
CBIIOCTABUMOCT C TeKyLMs Neproa. Takusa pexnacubuKkalyy ce Hajarart cLei 1a ce MOCTUTHE T10 —
n00pa CHIOCTABMMOCT C JaHHMTE 3a TeKyllaTa rojauHa. JlaHHWTE, MOCOYEHM BHB (MHAHCOBHTE
oryetu 3a 2015 u 2016 roauua ca cpaBHUMHU U pa3Oupaemu. ChInuTe ca 0OEKT Ha OMOBECTSBAHE B
NOSAICHUTETHUTE CBEJICHUS KbM HACTOALMA (PUHAHCOB OTHET.

Kbm 31 nexemBpu 2016 r. He ca ocueroBoasiBaHM (DaKTH M CHOMTHSA, KOWTO fAa HAIarar
MPOMEHH B MpPEICTABSHETO W KJIaCH(UKALMATA HA CTATUH OT (PUHAHCOBHS OTYET.

(I)yHKIIHOHaJ]Ha BaJIyTa H BaJIyTa HA IPEeACTABAHE

@yHKUHMOHAIHATA BalyTa ¥ BayTaTa Ha NpEICTaBsHE Ha JPY)KECTBOTO € BaTyTaTa, B KOATO
Ce M3BBPLIBAT OCHOBHO CIEJIKUTE B CTPAHATa, B KOATO TO € PErHCTPUPAHO.

CprnacHO W3MCKBAaHMATA HAa OBArapckOTO — 3aKOHOAATENCTBO, JPYXKECTBOTO  BOIH
CYETOBO/JCTBO M M3TOTBsI FO/MILEH (PUHAHCOB OTYET B HALMOHAJIHATA MAPHYHA €MHULA HA Bhirapus
- Buirapcku nes (BGN), kosiTo ¢ BbBEXIaHETO Ha €BPOTO KaTo oduuMaiHa BaTyTa Ha EBponeiickus
ChI03, € (PMKCHpaHa KbM €BPOTO B ChOTHOLIEHHE 1 eBpo = 1.95583 nesa.

Cnenkure B 4yXJIecTpaHHa BalyTa Ce 3alKkCBaT [bPBOHAYAJIHO B OBIrapcKd JieBa
(byHkumOHanHaTa BalyTa), KaTo KbM CyMaTa B 4y)KIECTPAHHA BalyTa ce Mpuaara OOMEHHMST Kypc
KbM MOMEHTA Ha CIe/ikaTa MM onepauusara. [lapuunute cpeiacrsa, B3eMaHWATa M 3aQbJDKEHUATA,
Karo MOHETapHH OTYETHHW OOEKTH, JECHOMMHMpPAHH B 4Yy)XKIECTpaHHA BalyTa- C€ OTYUTAT BBB
(byHKUMOHANHAaTa BalyTa KaTo ce mpwiara OOMEHHHMAT Kypc, nmyonukyBaH or BHB 3a mociemnus
paboTeH AeH Ha CHOTBETHHMA Mecell. B kpas Ha BCeKH OTHETEH NEPHOJ TE Ce OLEHABAT B GBIrapcKH
JIeBa KaTo Ce M3I0JI3Ba 3aKIIOYUTENIHUAT oOOMeHeH Kypc Ha BHB.

KypcoBure pasivky, Bb3HMKBAIlM MPU YPEXKIAHETO HA B3E€MaHMi M 3aIBb/DKEHUS B
4y)K[IeCTpaHHa BajlyTa IMPH KYpPCOBE, PAa3JIMYHHU OT Te3H, MO KOMTO ca OWIM 3aBEJIeHH, C€ OTYUTAT
KaTo (PMHAHCOBM MPUXOAU WIH QHHAHCOBH Pa3XO/H 3a MEPUO/A, B KOWTO BH3HHKBAT.

HemoneTapuute oTuetHu obextu B OTuera 3a (PMHAHCOBOTO CBHCTOSHHUE, THPBOHAUYATHO
JACHOMMHHUPAHH B YY)KASCTPaHHA BalyTa, C€ OTYMUTAT BbB (YHKLIMOHAIHATA BallyTa KaTo Ce Mpujara
HCTOPHUYECKUAT OOMEHEH Kypc KbM [aTaTa Ha OMNEpalMiATa U IOC/]EJBALIO HE Ce MPEOLEHSBAT 110
3aKJIFOYMTENIEH KypC.

2.4, leficTBamo npeanpusTue

['oauWHUAT GUHAHCOB OTYET € M3rOTBEH Ha MPUHLMNA “AeHCTBALIO NpeanpuaTHe”, Ha Gasa
TEKYLIO HaYMC/IABAHE NPH Cla3BaHe Bb3NPUETUTE METOAM HA CHETOBOJHO OTYMTAHE, HENPOMEHEHH
npe3 uends oOr4yeTeH nepuod. Kbm jgatata Ha wmsrorBsHe Ha OTdera HAMa pelleHHE 3a
NPECTPYKTypUpPaHe Ha JAPYKECTBOTO.




3.1.

3.2.

3.3.

JAEKOTEKC AJ]
TI'oouwen nexonconuoupan punancos omuem
3a nepuooda, npuxnioueauy na 31 dexemepu 2016 zoduna

ITpunoxkenns kbm IogHIUHKSA PHHAHCOB 0TYET
2.5.C4eTOBO/IHH NPeUEHKH

IIpencrapsineTo Ha ¢uHAHCOBMA OTHET CBIVIACHO MesKIyHAPOIHUTE CTaHZApTH 3a
(HHAHCOBM OTHETH, W3MCKBA PBKOBOACTBOTO @ HANpABU HAali-100pH NPHOIM3MTENHH OLEHKH,
HAYUCIICHHA M Pa3syMHO OOOCHOBAHM NPE/NONOXKEHHS, KOMTO OKa3BaT e(eKT BbPXY OTYETEHHTE
CTOMHOCTH Ha aKTHBHTE W MACHBUTE U HA OMOBECTSBAHETO HA YCIOBHMTE B3€MAHMS M 3a1b/KEHHS
KbM JlaTaTa Ha OTHETa, PECHEKTHBHO BbPXY OTYETEHMTE CTOMHOCTHHM pa3MepH Ha MPUXOAHTE H
pasxoauTe 3a oTyeTHata roanHa. Tesu npubAU3HTENHH OLEHKM, HAYMCIEHHUS M MPEINONOKEHHS ca
OCHOBaHH Ha MH()OPMALMATA, KOATO € HATMYHA KbM JaTaTa Ha (GUHAHCOBHUS OTYET.

CuetoBoaHaTa MONMTHKA € MpHUJIAraHa CHCTEMATHYHO M € CHIOCTABMMA C Ta3H, MpHIIaraHa
npe3 NpeaxoJHaTa roinHa.

AE@UHUIINA U1 ONEHKA HA EJJEMEHTUTE HA ®UHAHCOBUS OTYET

OTuer 3a BceoOXxBaTHHUSA A0X0a

JpyskecTBOTO € M36pasio /a MpeacTaBu BCHYKW CTATUM HA MPUXOIM M Pa3XOH, MPH3HATH
npe3 nepuoia B eamHeH Otuer 3a BceoOXBaTHMA a0xo4. B Otuera 3a BceoOXBaTHHS JOXOH 34
neproa ApyKEeCTBOTO Klacu(pULMpa pa3XoauTe CH CIIOPE ChIIHOCTTA UM.

IIpu3naBane Ha NPHXOIH M Pa3X0oaH

[IpuxoauTe U pa3xoauTe 3a A€HHOCTTA Ca HAYMCIISIBAHM B MOMEHTA Ha TAXHOTO BH3HHKBAHE,
HE3aBUCHMO OT MAPHUYHHUTE NMOCTHIVIEHHUs | MUlalanus. OTYHTAHETO W NPU3HABAHETO HA NIPUXOUTE U
Pa3XOIUTe Ce W3BLPIUBA MPH CMA3BaHE HA M3UCKBAHETO 3a NMPUYMHHA U CJIEACTBEHA BPB3KA MENKTY
TAX.

Ilpuxoaure oT mpoaaxba Ha MPOAYKUMA Ce MPHU3HABAT B MOMEHTA, KOraTo PHCKOBETE M
M3TOJUTE OT COOCTBEHOCTTa BBPXY MPOAYKLMATA Ca MPEXBBPJICHH HA KyIyBaya W Pa3XxOJHTE BHB
BpB3Ka CbC CAEIKATa MOrar Aa ObJaT HaJeKIHO H3MEPEHH.

[IpuxoawnTe OT ycnyru ce MpU3HABAT, KATO Ce OTYMTA €Tana Ha 3aBbPIIEHOCT Ha CAE/IKATA
KbM Kpas Ha NepHo/a, ako TO3H €Tal MOXKe 1a ObJe HaJeXIHO WU3MEepEeH, KAKTO M Pa3XOJuTe,
M3BBPIIEHH MO CAEJIKAaTa U Pa3XOIUTe 3a MPUKIOYBAHETO .

Ilpuxoaute ce oueHsaBaT Ha (asa crpaBeUIMBaTa Li€HA Ha INPEJOCTABEHWUTE AKTUBH WIH
YCIIyTH, HETHO OT KOCBEHHM JJaHbLIM (JaHbK 100aB€Ha CTOMHOCT) U MPEI0CTABEHH OTCTBIIKH.

[lpuxonu OT NMBUIEHTH Ce MPH3HABAT, KOraTo Ce YCTAHOBM TPAaBOTO HA TAXHOTO
NoJTy4yaBaHe.

Pasxonute B Apy>KeCTBOTO ce NpHU3HABAaT B MOMEHTA HAa TAXHOTO BB3HUKBAHE U Ha 0asa
NPUHLMITATE HA HAYUCTISIBaHE U CHIIOCTABUMOCT.

DHHAHCOBUTE Pa3XOM C€ ChCTOAT OT JIMXBEHH PasXOAM M0 3a€MHM M (PUHAHCOB JIM3HHI,
GaHKOBM TaKCH M IPYTH MPEKH Pa3XoJH 10 KPEAUTH U GaHKOBH rapaHIuH.

Pasxonute 3a Gbaewmy nepuony (MPeIrIaTeHH PasXojH) Ce OT/IaraT 3a MPU3HABAaHE KAaTo
TeKyLl Pa3XxoJ 3a NepUo/a, Mpe3 KOMTO JOrOBOPHUTE 3a KOUTO CE OTHACAT, C& M3ITbJIHABAT.

[Ipuxonute W pasxoaure 3a JMXBU Ce HAYMCIIABAT HAa BpemeBa Gasa NMpM chOMOJaBaHe Ha
ABJDKMMATA CyMa MO IJIaBHUILIATA U MPHIOKHUMHUS JIMXBEH TPOLIEHT.

JdanpuHo obiarane

CobriiacHO OBArapcKoOTO JIaHbYHO 3aKOHOJATENCTBO JAPYIKECTBOTO IB/DKM JAHBK BBPXY
neyanbara. PasmepbT Ha JanWbka BbpXy medanGara 3a 2016 u 2015 romuna e 10 % BBpXY
oOJlaraemara revanoa.

PaSXO):["bT 3a JaHbK IMpeacTapjisiBa cyMarTa oT TEKYLIUTE U OTCPOYCHUTE NAHBLIH.



3.4.

HEKOTEKC A/
TI'oouwien nekonconuoupan unancoe omuyem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 z00una

IIpuioxkenuss KbM I'oqumENsA PUHAHCOB OTYET

TexymuaT pasxon 3a JaHbK ce ompenens Ha 6asa Ha obrnaraemara nevanba 3a rojMHaTa,
KOpHUrHpaHa C OMpe/Ie/IeH! NPUXO/M M PasXO/iM, KOUTO Ce€ NPHCIAAT 33 JaHbUHU LENTH B TEKYIHs
MEPUOJI WK TOJIEXKAT Ha oOnaraHe B pYrd Nepuoau. TeKyIUaT pa3Xxo/ 3a AaHbK Ce Onpeaes Ha
Oazara Ha JaHbYHATa CTABKa B CHJIA KbM Kpas Ha OTYETHHsI IIEPHOL.

OtcpoyeHuTe JaHbLM Ce OCUETOBOJABAT 32 BCUYKM BPEMEHHH DPa3MKM MEXIy JaHbYHATA
OCHOBA Ha aKTUBHUTE W MACHBUTE M TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHUS OTYET
Karo ce nosiza OaJaHCOBUAT METOJ Ha 3a1b/DKEHUATA. 3aB/DKEHUATA [0 OTCPOUEHH JAHBLM Ce
TNPU3HABAT 110 OTHOLIEHWE HA BCHYKM 00JaraeéMu BPEMEHHH DasjiMKH, a aKTHBHMTE 10 OTCPOYEHH
JaHBIIM Ce MPU3HABAT JI0 CTETNEHTA, 10 KOATO € BEPOATHO Ja MMa Ob/eina obiaraema neuanba, cpewy
KOSATO Ja MOraT [ja ce U3I0JI3BaT HaMaIsieMUTE BPEMEHHH Pa3JIMKH.

HmoTn, MamInHH, CHOPbKEHUs U 000pyABaHe

Hmotute, MalIMHKUTE, CHOPBKEHHATA M 00OPYABAHETO (IBJICOTPAiHH MaTepPUATHH AKTHUBH)
ca MpeACTaBeHH BbB (MHAHCOBMA OTHET MO “MOJEN Ha lieHa Ha MpUA0OMBaHEe” — MO l€Ha Ha
npuaoOHBaHe, HAMAJICHA ¢ HATpyNaHaTa aMOPTH3alMs U 3aryOuTe oT 06e3lIeHKa.

[Tpn npemunasane kbM MCDO e hopmupaH NMpeolieHbUEH PE3EPB 32 UMOTHUTE, MALIMHUTE,
ChOPBKEHHATA U 00OpyBaHETO Ha 0a3a CrpaBe/IHBAaTa UM CTOMHOCT ONpe/esieHa OT HE3aBUCHMHU
oueHurenu kbM 31.12.2002r.

ITvpsonauanno oyenasame

Ilpy nBpBOHAYaNHOTO MM NpPUIOOMBaHE MMOTHTE, MAIUIHHHUTE, CBHOPBHKEHUATA H
000pyZIBaHETO Ce OLEHABAT MO LieHa Ha NpuaoOuBaHe (ceOecTOMHOCT), KOATO BKIIFOUBA MOKYIHATA
LIeHa, BKJI. MUTHUYECKH TAaKCH U BCUYKH MPEKH pasXxoaH, HeOOXOJWMH 3a TPHBEXIAHE HA aKTHBA B
paboTHO chcTosHMe. IlpekuTe pasxonu ca: pasxoau 3a TMOArOTOBKA Ha OOeKTa, pasxomd 3a
’bPBOHAYaHA JIOCTaBKa M 00paboTka, pa3XoQMTe 3a MOHTaX, Pa3XOQu 3a XOHOpapu Ha JIMLA,
CBBP3aHU C NPOEKTA, HEBB3CTAHOBSIEMH JaHBLIU U JIp.

[MpunoGutr oT Apy>KECTBOTO MaTepUalieH aKTHUB ce MPU3HABA B IPyrara Ha UMOTH, MAIlKHH,
CHOPBKEHUS U 000py/ABaHe, KOraTo ce O4YakBa TOM Ja ObAe M3MOI3BaH B JEHHOCTTA Ha APY>KECTBOTO
(B mpoleca Ha MPOM3BOACTBO, 3a MPEAOCTABIHETO HA PYTH YCIYTH WM 3a aJIMUHHUCTPATHBHH LIEJIH)
3a MepUoJ MO-AbJIBI OT €JHa FOAHHA.

KoraTto B uMoTHTE, MalIMHUTE, CHOPBKEHUATA U 000OPYABAHETO C€ CHIBPIKAT KOMITOHEHTH C
pas3M4yHa NPOIB/LDKUTEIHOCT Ha MOJIE3EH KUBOT TE CE OTYUTAT OT/IENHO.

[Ipn npupoOuBaHe Ha MMOTH, MallMHH, COPBKEHHMA M 00OpyIBaHE NpHU YCIIOBHATA Ha
pa3CcpoYeHO IUIalllaHe, MOKYIHATa LIeHa € eKBUBAJIEHTHA Ha CeraliHaTa CTOMHOCT Ha 3aJbJ/DKEHHETO,
JMCKOHTHpaHO Ha 0a3a Ha JIMXBEHOTO DaBHMLIE IO MPUBJICYEHUTE OT JAPY/KECTBOTO KPEIUTHH
PECYpCH ¢ aHAJIOTMYEH MaTypUTET U NTPEJHA3HAYECHHUE.

Jpy»ecTBOTO € onpeaenuo croiHocTeH npar B cuia ot 01.01.2002r. ot 500 JiB., 1oa KOMTO
NPUIOOUTHUTE aKTHUBH, HE3aBHUCHMO 4Ye TMPUTEXABAT XapAKTEPUCTHUKHUTE HA IBITOTPAEH AKTUB, CE€
U3IIMCBAT KATO TEKYIL Pa3X0J B MOMEHTA Ha NPUIOOUBAHETO UM.

ITocneoeaujo ouennearie

H30paHuaT oT Apy>KecTBOTO MOAXOJ 3a TOCTeNBalla OLEHKA HAa WMOTHTE, MAIIWHMTE,
CBOPBKEHHUATA U 00OPYABAHETO € MOJAENBT Ha LieHaTa Ha npuaobueane no MCC 16, T.e. uMOTHTE,
MalIMHHTE, ChbOPHKEHHUATA U 000PYBAHETO ca MPEACTaBeHH M0 LieHa Ha MpUAoOHBaHe, HaMaJieHa C
HaTpyNaHUTe aMOPTHU3ALMU U HATPYyNaHHUTe 3ary0u oT o0e3lieHKa.

Memoou na amopmusayus

Jpy>xecTBOTO H3MOJI3Ba “JIMHEEH METOA” Ha aMOpTHU3alldsl Ha HWMOTHTE, MAllWHHTE,
ChOPBKEHUATA M 000pyABaHETO (IBJArOTPAHHHUTE MaTepHAIHH AaKTHUBH). AMOPTH3MPAHETO Ha
aKTHMBUTE 3alo4Ba OT JaTaTa Ha BBBEXKIAHETO UM B EKCIUIOATALMs /0m HAuaiomo Ha meceyd, 8
Koumo ca 6veeoeHu 6 ekcnioamayus/. AMOpPTH3alMsd HE C€ HAa4yKMCiIsiBa 3a 3€MH, HaIlbJIHO
aMOPTH3HPAHH aKTHBH H aKTHBH B IIPOLIEC HA HpI/I}.IO6I/IBaHe.
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JAEKOTEKC A/l
TI'oouwen nexonconuoupan punancos omuem
3a nepuoda, npuxnoueaw; na 31 oexemepu 2016 z00una

IIpuioxkenuss Kbm I'ogHIIHAS PUHAHCOB OTYET

AMOpTPBaLIH}ITa Ha UMOTHUTEC, MALIMHUTE, CbOPBIKEHUATA U o60pynBaHeTo CC HaA4yuCJIsBa 3a

CpOKa Ha O4aKBaHHA MM TOJIE3EH JKUBOT M0 JIMHEHHUA MeTO/. TT0/Ie3HHUAT XKHMBOT MO TPYIH AKTHBH €
OTpe/ie/ieH B ChOTBETCTBHE C: (PM3HYECKOTO M3HOCBaHe, crietdUKaTa Ha 06OpPYABAHETO, GbIEIIHTe
HaMepeHus 3a ynorpeda ¥ ¢ MPENoIaraeMoTo MOPAIIHO OCTapABaHe, KATO Ce M3MO3BAT CIEIHHTE

FOAWIITHYU aMOPTHU3allMOHHH HOpMHU:

2016r.

2015r.

Crpanu

Maumnu u o6opyaBane
CropbxeHus
Tpancnoprau cpeacraa
CronaHcku MHBEHTap
KommroTspHo 06opynBane

Hpyru

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

OnpeneneHusT cpok Ha FOIHOCT Ha ABJITOTPaiiHUTE aKTHBH Ce TIPEIIICHKIA B Kpas Ha BCSKa
FOIMHA W NPH YCTaHOBABAHE HA 3HAYMTENIHH OTKJIOHEHMs CIIPSAMO OBJELIMTe OYaKBAHMS 33 CPOKA Ha
U3M0JI3BAHETO Ha aKTHBHMTE, CHIUMAT CE KOPUTHPa NEPCIEKTHBHO.

ITocneosauwyu pasxoou

Pasxozure 3a pemOHTH M noAApBKKA ce TPU3HABAT 32 TEKyIIM B MEPHOJA, Mpe3 KOMTO ca
HalpaBeHH.

M3pbplieny nocieaBaly pasxo/iu, CBbP3aHu ¢ HMOTH, MAIIMHK, CbOPBKEHUS ¥ 000Dy ABaHe,
KOMTO MMaT XapakTep Ha T[OAMSHA HA OMNpeJeNeHH BB3JIOBM YacTM M arperaTd, WIH Ha
NPEYCTPOMUCTBO M PEKOHCTPYKLMSA, C€ KANUTAIU3UPAT KbM GalaHCOBATA CTOMHOCT HA CHOTBETHHMS
aKTHB W Ce TMpepasriiekaa OCTaThbUHMA My I0JIe3eH JKMBOT KbM J[aTaTa Ha KalMTaIM3alus.
C'Ll_[_[eBpeMeHHO, HeaMOpPTHU3UpPaHATa 4aCT HA 3aMEHEHUTE KOMIIOHEHTU C€ H3IIMCBa OT npeHoCHaTa
CTOWHOCT Ha aKTHBUTE U Ce NPU3HABa B TEKYIIUTE Pa3XO/H 3a [IEPUOJIA HA MPEYCTPOHCTBOTO.

Hpyru nocneppamy pasXoaum ce KalMTaIW3UpaT CamoO KOraTo Ce yBelHYaBa Obemiara
MKOHOMHYECKA U3rojJia OT aKTUBa M KOraTo CTOMHOCTTa My MOXe 1a Ob/ie HafeKJHO OLICHEHa.

Obe3yenka na akmueu

IIpeHocHUTE CTOWHOCTH Ha ABITOTPAHHMTE MAaTEPUATIHH AKTUBHM MOMIEKAT Ha Tperien 3a
obe3lieHKa, KOraTo ca HalHle CHOWTHS WIM NPOMEHH B OOCTOATEICTBATA, KOWTO MOKA3BaT, e
OanancoBarta UM CTOHHOCT GM MOIJIA J1a Ce OT/IMYaBa TPalHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO
ca HaJIWLEC TaKMBa MHIAMKATOPH, Y€ MPUOIM3HUTEIHO OIpe/e/ieHaTa Bb3CTaHOBMMAa CTOMHOCT € To-
HUCKa OT TsAXHaTa 0anaHcoBa CTOMHOCT, TO MOC/IEHATA C€ KOPHIUpa 10 BH3CTAHOBMMATa CTOMHOCT
Ha aKkTHBHUTE. Bbh3cTaHOBMMATA CTOMHOCT Ha ABJITOTPaifiHHUTE MAaTEPUAIHM AKTHBM € T0-BHCOKATA OT
ABETE: CMpaBe/MBa CTOWHOCT 0e3 pasXxoau 3a npoiaxda WM CTOMHOCT mpu ymotpeba. 3a
ONpE/IE/IAHETO HAa CTOMHOCTTa MpH ynoTpeba Ha aKTHUBUTE, ObJELIMTE MAPUYHM MOTOLHU Ce
AMCKOHTHPAT J10 TAXHATA HACTOSIIA CTOMHOCT, KaTo Ce Mpuiara AUCKOHTOB (aKTop TMpeau JaHbLH,
KOHTO OTpa3sBa TEKYLIMTe Ma3apHU yCJOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTte M
pUcKOBeTe, CrielM(pHUYHM 3a CHOTBETHHS aKTHB. 3aryOure oT obeslieHka ce orumtar B OTyera 3a
BCEOOXBATHUS [I0XOZI, OCBEH aKO 3a [ajIeHHs aKTHB He e (opMupaH TpeoueHbueH peseps. Torasa
o0e3lLeHKaTa ce TPeTHUpa KaTO HaMajleHHe HA TO3M Pe3ePB, OCBEH KO TS HE HAAXBHPIS HETOBHS
pa3Mep M Ha/IBULLCHUETO CE BKJIKOUYBA KaTo pa3xol B OTyera 3a BceoOXBAaTHUA JOXO/I.

Korato 3ary6ata or obesuenka BrocieacTBHe ce BB3CTAHOBH, MPEHOCHATA CTOWHOCT Ha
aKTHBa C€ yBE/IW4aBa 10 NMPEH3YHCIIeHaTa Bb3CTAHOBMMA CTOWHOCT, TaKa Y€ YBEIMYEeHaTa NPEeHOCHa
CTOMHOCT /la HE Ha/IBUIIAaBa CTONHOCTTA, KOATO OM GHI1a OmpesienieHa, ako He e Gua Npu3HaTa 3ary6a
OT obe3lleHKa Ha aKTMBa B MPEIXOJHM TOAMHHM. Bb3cTaHOBsiBaHeTO Ha 3aryba OT OGe3ueHKa ce
NpU3HaBa KAaTO NPHXOJ BEJHAra, OCBEH akO ChbOTBETHHAT aKTHB € OTYETEH M0 MPEOLIEHEHA CTOMHOCT,
B KOWTO Cily4ai 3ary6ara oT 06e3LeHKa € 3a CMeTKa Ha IPEOLIEHbYHHUS PE3EPB.
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3.5.

3.6.

3.6.1.

HAEKOTEKC A/l

TI'oouwen nekonconuoupan punarcoe omuem
3a nepuooa, npuxnrwyieaui Ha 31 oekemepu 2016 zoouna

IIpunoxenns kbm [N'oanmnans PUHAHCOB OTYET

HemaTepua/JHu aKTHBH

Hemarepuannure akTvBM NpUAOOMTH OT APY/KECTBOTO M MMALUM OrPaHMYEH CPOK Ha
M3M0/I3BaHE, Ce OTYMTAT 110 MOZEJ “lieHa Ha NpHA00MBaHe”, HAMAlIEHA C HAaTpyMaHaTa aMOPTH3aLUs
M HaTpymanute 3aryOu oT obesueHka. llenata Ha mpunoGuBaHe npeicTaBisiBa CrpaBeIMBaTA
CTOMHOCT Ha ChOTBETHHMs aKTMB KbM J1aTaTa Ha MpUI00MBaHE U TS BKJIKOYBA MOKYIHATA CTOMHOCT U
BCHYKH JIpYI'd TIPEKH PasXo[M MO CAelKaTa. B TexXHMs CbCTaB ca BKIIKOYEHH cODTYep, JHMLEH3H H
MaTeHTH.

B apyxecTBoTO ce npunara JIMHEEH METO/] Ha aMOPTH3aLlMs HA HEMATEPUAIHUTE aKTUBH NPH
orpeJesieH MoJIe3eH XKUBOT OT 2 10 5 T.

banancoBata CTOMHOCT Ha HeMaTepPUAIHWUTE aKTHBH MOJIEKH HA Mpersie] 3a ob6e3leHKa,
KOraTo ca Hajlule ChbOMTHsA, WIM NPOMEHH B OOCTOSTENCTBAaTa, KOWTO MOCOYBAT, 4e OajaHCOBaTa
CTOHHOCT OM MOra Ja Ha/BHlUaBa Bb3CTAaHOBUMATa UM CTOMHOCT. Torapa oGe3leHKaTa ce BKIIFOYBA
KaTo pa3Xxo/ B OTHeTa 3a JOXOHMTE.

HNuBecTHOHH

ChriacHo cueTOBOJHATA MOJUTHKA HAa JAPY)KECTBOTO WHBECTHLIMHTE B JPYTH JPYXKECTBA Ce
OTYMTAT M0 L€Ha Ha Npua00MBaHe, HaMaJleHa C eBeHTyallHaTa 3aryba ot obe3ueHka. [IpurexxaBanuTe
OT JIPY’>KECTBOTO IbJIFOCPOYHHM MHBECTHLIMH MOJIEKAT Ha TMperjes 3a 00e3leHKa KbM Kpasi Ha BCEKH
otueteH nepuon. IIpu ycraHOBsiBaHe Ha yc/OBHMS 3a OOe3lleHKa ce ompesens HeiHus pasMep u
chluara ce oTpasssa B OT4yera 3a BCeoOOXBaTHUA JOXO.

I/IHBeCTHIIHH B IbIIE€PHH NPEANPHATHA

Jpy»xecTBOTO KIacH(UUMpa KaTO HHBECTULIMHU B JBLUCPHHU MPEANPHATHS IPUTEIKABAHUTE OT
HETO aKIMH U JIS7I0BE B JAPYTH JPY>KECTBa, HaJl KOUTO yrpaxkHsBa koHTpou. [Ipuema ce, ye e Hanmie
KOHTPOJ1, KOraTo ApY»KEeCTBOTO:

| npMTeKaBa NPAKO HIH KOCBEHO 4Ype3 AbLICPHH NPEANPHUATHA, MOBEYE OT MOJOBHMHATA OT
npaBara Ha IJ1ac B 1aJIeHO MpearpHsaTHE;

| IpUTeXaBa MOJOBUHATA WJIU I10-MAJIKO OT [OJIOBUHATA IPaBa Ha I71ac B MPEINPUATHE U :

- NpUTEXKaBa BJACT HaJ MOBEYE OT MOJOBMHATA MpaBa Ha IJiac MO CHiaTa Ha
Criopa3yMeHHe C APYT'H HHBECTUTOPH;

- MPUTEKaBa BJACTTA Ja ynpapisBa GUHAHCOBATa M ONepaTUBHATA MMOJMTHKA Ha
NpEeANpPUSTUETO 110 CUJIaTa Ha YCTaB WM CIIOpa3yMeHHe;

- IpUTEXaBa BjacTTa Oa Ha3HayaBa WM OCBOOOXKJaBa MHO3WHCTBOTO OT
unenoBere Ha CbBeTa Ha JUPEKTOPUTE WIIM EKBMBAJICHTEH PBKOBOJEH OPraH M KOHTPONBT HAJ
NPeANpPUATHETO € Ype3 TO3U ChBET WM OPraH; WK

- TMpUTEXkAaBa BJIACTTA Ja 110/aBa MHO3WHCTBOTO OT IVIACOBETE HAa 3acelaHus Ha
CnBera Ha AHUPEKTOPHUTE WUJIH €KBUBAJICHTEH PBHKOBOIEH OpraH H KOHTPOJBT Hal npeanpuATHETO €
4pe3 TO3M ChBET WJIM OpraH.

JbIrocpouHuTe MHBECTULIMH, TIPEACTABIIABALIM aKLHK U JAI0OBE B ABLIEPHH APYKECTBA CE
NpEACTAaBAT BbB (PMHAHCOBHMA OTYET MO LEHa Ha npupobuBaHe (ceGeCTOMHOCT), HamajleHa ChbC
3arybure ot obesuenku. Korato akuuure Ha AbIIEPHH JPYKECTBA HE CE ThPryBaT Ha (pOHA0BH GopcH
WJIK NIPOAAKOHMTE Ca CHIIHO OrpaHHYeHH Ce TNpUiaraT ajTepHaTHBHH OLEHbYHHM METOMIM 33 HAJAEKIHO
OTpezesIsHe Ha CIIpaBeUIuBaTa KM CTOWHOCT.

[IputexxaBaHuTE OT APYXKECTBOTO ABATOCPOYHM HMHBECTHLIMM MOUIEXKAT HA Tperjen 3a
o0e3leHKa KbM Kpas Ha BCEKM OT4eTeH nepuos. [Ipu ycTaHOBsSBaHE Ha YCJIOBMS 3a 00€3LEHKA H ce
OTpeJesi HeWHHUS pa3Mep, ChlllaTa ce OTPa3aBa B OTYETA 3a JOXOJUTE KbM “APYrH A0XOH M 3aryon”.

IIpu noxkynka u nponax0a Ha MHBECTHLMU B IBIIEPHH IPYKECTBA Ce TpUiara “iaTa Ha
ThpryBaHe” (1aTa Ha CKJIFOYBAHE Ha CJeJIKATa).
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3.6.2.

3.7,

3.8.

JEKOTEKC A/
TI'oouwen nekonconuoupan ghunarcos omuem
3a nepuooa, npuxinioueaui Ha 31 oexemepu 2016 z00una

IIpunoxenus kpm [ogumaus GpuHAHCOB 0OTYET

HNHBecTULIMUTE B ABLICPHU APYXKECTBA CE€ OTIHMCBAT, KOraTO HACTBIIAT IMPaBHUTE OCHOBAHMUSL
3a TOBa.

HuBecTHIIMH B ACONMHPAHH NpeXNPHATHS

WHBeCTHLHMHTE B aKUMK W JIAJIOBE OT KalHMTaJWTe Ha JPYKECTBa, B KOMTO “Jlekotekc” AJ]
HMa 3HAYUTECJTHO BJIUSIHHE Ce Knacnqmunpa”r KaTO HHBECCTHLIUHU B acoOllMHMpaHu NPCATIpUATHA.

3HAYMTEIHO BIMSHME € MPABOTO HA yYaCTHE MNP B3EMAHETO HA PEIEHMS, CBBLP3aHH C
(puHaHcOBaTa M omepaTMBHATa TOJMTHKA HA NPEANPUATHETO, B KOETO € MHBECTHPAHO, HO HE €
KOHTPOJI MJIM CBBMECTEH KOHTPOJI BBPXY Ta3u NOJWTHKA. [Ipuema ce, 4e 3HAYMTENHO BIMAHHE ©
Hajuue, Koraro Apy>KeCTBOTO MPUTEKaBa MPSKO WM KOCBEHO (4Ype3 AbluepHH mpeanpusatus) 20 %
WJIM TIOBEYE OT IJIaCOBETE B IPEANPHUITHETO, B KOETO € WHBECTHPAHO, OCBEH KOraTO ChIECTBYBAT
JI0Ka3aTesICTBa 3a IPOTHUBHOTO.

JBArocpoYHNTE HHBECTULIMH, TIPEICTABIIABALLM AKLMK M AAI0BE B aCOLMMPAHU IPYIKECTBA,
Ce MpEICTaBIT BbB (DMHAHCOBMS OTHET IO LieHa Ha MpUI0OHMBaHe (ceGEeCTOMHOCT), HamaleHa Che
3ary0ute OoT 00e3LeHKH. AHATOTHYHO M TE3H KalMTAJIOBM WHCTPYMEHTH B MOBEYETO CIIY4al He ce
TBPryBaT Ha (GOHIOBM GOpcH WM MpojakOuTe HAa aKUMM Ha (OHIOBM Ta3apu ca MUHMMAJIHH [0
pasmep, KOeTo OOCTOSTENCTBO 3aTpy/HsABA HAJEXKAHOTO ONpele/isHE Ha CHPaBeUTMBUTE UM
CTOWHOCTH Ha O0asa Ha alITepHATUBHH OLEHBYHM METONHM. l[IpHUTexaBaHWUTE OT APYIKECTBOTO
ABITOCPOYHH MHBECTHLIMM B aCOLMHUPAHH MPEINPUATUS TMOMATEXKAT Ha TMperien 3a obe3leHKa KbM
Kpas Ha BCEKH OTYeTeH nepuoA. IIpu ycTaHOBsABaHE Ha YCJIOBMsS 3a OO€3L€HKA W ONpEAENsiHE Ha
HEHHUs pa3Mep, ChlllaTa ce 0TPa3siBa B OTYETA 32 BCEOOXBATHHS IOXO]I 3a MEPUO/IA.

[Ipu mokynka u nponax6a Ha MHBECTHIIMM B aCOLIMHPAHH PYXKECTBA Ce MpHUIara “aata Ha
ThpPryBaHe” (ZaTta Ha CKIIOYBaHE Ha cJeskarta). MHBecTHUMMTe B acoumMpaHM ApyKecTBa ce
OTIIMCBAT, KOraTO HACTBIIAT PAaBHUTE OCHOBAHMS 3a TOBA.

NuBecTHIHOHHH HMOTH

WHBECTUIIHOHHHTE UMOTH Ha APY>KECTBOTO CE€ OTYMTAT IO MOje/a “lieHa Ha MpuaoOuBaHe” U
NpEeACTaBIsABaT Crpajid, OTAAJEHH MOoJ HaeM. Te ca OLEHEHH B CHhOTBETCTBHE C M3MCKBAHUATA Ha
MCC 40 MHBeCTULIMOHHH UMOTH.

OnpeneneHusaT METOA Ha aMOPTH3aLMs € “JIMHEeeH , U3MOJI3BaHATa HOPMAa Ha aMOPTH3allus €
4 %.

Peanusupanute npuxoau OT MHBECTULIMOHHU UMOTH Ce TpecTaBsT B cratusta “Tlpuxoau ot
npoaax0u™ OT OTYeTa 3a BCEOOXBATHHUS TOXO/.

Tpancdepu oT u KbM rpynara “UHBECTHUHOHHH HMOTH ™ Ce MPaBH, KOraTo MMa NpOMsAHA BbB
(YHKUMOHAIHOTO NpeIHa3HaYeHUe U LeH Ha JaJIeH HMOT.

WHBECTULIMOHHUTE UMOTH C€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KOTATO Ce
M3BAJAT TPAKHO OT ynoTpeba U He Ce OYaKBAT OT TAX GBJELIM CTONAHCKU M3TOJH, MPOAAIAT Ce MK
ce BCTHIU BbB (QUHAHCOB JU3MHT. Ileuandure mnu 3arybure or npogakGu Ha OTAETHH aKTHBH OT
rpynata Ha “HHBECTHLIMOHHMTE HMMOTH~ C€ ONpENesIAT 4Ype3 CPaBHSBAHETO HA MPHUXOAMTE OT
npoaaxbata 1 6anaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JaTaTa Ha npojaxobara. Te ce mocouBaT KbM
“Ipyry Npuxoau” B OTYETa 3a BceoOXBAaTHUA 10X0 (B mevyanbaTa wiv 3ary6ara 3a roguHaTa).

Marepnainu 3anacu
MatepuanHuTe 3anacy ce OLEHSBAT M0 M0-HUCKATa CTOMHOCTHA OLIEHKA OT ceBecTOMHOCTTa 1
HEeTHaTa peaansupyema cTodHOCT. CeGecTOMHOCTTa Ha MaTepHAIHUTE 3aIlacH MPe/CTaBIsBa CymMaTa

OT BCHUYKH pa3xoay Mo 3aKyITyBaHETO, npepaGOTKaTa, KaKTO U JpYTU pa3Xxoau, HalipaB€HU BbB BpPB3Ka
C JOCTaBAHETO UM 10 OMNPEACICHOTO UM MECTOIIOJIOKEHUE U MOATOTOBKATA UM 3a yHOTpeGa.
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3.9

391,

JAEKOTEKC A/

TI'oouwen nekonconuoupan unarncos omuem
3a nepuooa, npurnioueaui Ha 31 oexemepu 2016 z00una

IIpunoxenns kbM loguiunus GuHAHCOB 0TYET

HerHara peanusupyema CTOHHOCT e ouaKBaHaTa MpPOJaXKHa LieHa B HOPMATHa GH3HeC cpena,
HamajieHa ¢ O4aKBaHMTE Pa3sXOJH 3a JOBbPLIMTE/HH NC€HHOCTH M pasXxojuTe Mo mpoaakoata. Ts ce
onpezess Ha 6aza MpOy4BaHUs Ha Ma3apa U eKCIIEPTHA OLIEHKA.

CebecToiiHocTTa Ha roTOBaTa MPOMYKLMS ce (POPMHpA OT NMpEKUTE PasXoiH 3a MaTepHaH,
TPYA ¥ OCUTYPOBKH, BHHLIHH YCJIYTH, POMEHJIMBU H MOCTOAHHH OOLIONPOM3BOACTBEHH PasXoiH H
Apyry. PasmpeneneHneTo Ha MPOMEHIMBHMTE OOLIONPOU3BOACTBEHH Pa3XOAH B ceGeCTOMHOCTTA Ha
NpOAYKUHATA Ce M3BbpLIBA Ha 0a3za NMpeKus TPyd B OTAEIHUTE BHAOBE M3AEHsA. [IOCTOSHHUTE
OOLLOMPOM3BOJICTBEHH ~ Pa3XOlM  Ce  pasmpefeNsT Ha 0a3a HOPMAJIHMS  KanauuTeT Ha
MPOU3BOJCTBCHUTE  MOLIHOCTH ONPEACICH 3a TPUIOAMIIEH nepwod. Ilopaguy ToBa, e
NpOU3BeXaaHaTa MPOAYKUMA € B3aHMHOCBbp3aHa TO PpAa3MpeJe/ICHHETO Ce WM3BbPLIBA Ha 0Oasa
OTHOCHTEIHHA [/ Ha CIpaBe/UIMBaTa CTOMHOCT Ha BCEKHM MNpPOM3BEXIaH MpPOAYKT B obara
CrpaBeUIMBa CTOMHOCT Ha MPOIYKIUATA.

Ouenkara Ha MaTepHaTHWTE 3amacH MPH TAXHOTO M3MMCBAHE CE M3BBPUIBA IO CPEIHO-
NIPETETICHA LIeHa.

PHHAHCOBH HHCTPYMEHTH
DHHAHCOBH AKTHBH

HpyxeCTBOTO KIacH(pUIMpa CBOUTE (PUHAHCOBU AKTUBH B CJI€/IHUTE KATETOPHH:

- “KpEeJIMTH U B3eMaHHs~, BKIIIOUYHTEITHO MAPHYHUTE CPEICTBA U €KBHBAICHTH,

- “(MHaHCOBM aKTUBH Ha Pa3IONIOKEHHE U 3a npoaakoa”.

Knacudukauusra e B 3aBUCHMOCT OT CBIIHOCTTa M LeauTe (MpeIHA3HAYEHHETO) Ha
(puHAHCOBMTE aKTHBM KBbM JaTaTa Ha TAXHOTO mpuaoOuBare. PBKOBOACTBOTO oOmpeaess
knacudukauuaTa Ha (UHAHCOBHTE aKTHBM Ha JAPY)KECTBOTO KbM jaTaTa Ha ITbPBOHAYATHOTO MM
NpU3HaBaHe B OTYeTa.

O6uyaiino npyxectsoto mpusHaBa B Oruera 3a (UHAHCOBOTO CBTOSHME KbM Kpas Ha
neproja GUHAHCOBMTE aKTHBH Ha /aTaTa Ha ThPryBaHe — JaTara, Ha KOATO TO ce € 00BBp3aI0 (M0eso
€ OKOHYATeJICH aHr&KWMEHT) [a 3aKyNH CbOTBETHHUTE (PUHAHCOBM aKTHUBHU. Beuuku (DMHAHCOBU
aKTHBH ITbPBOHAYAIIHO C€ OLIEHABAT MO TAXHATA CIpPaBe/UTHBA CTOMHOCT IUIKOC MPEKUTE PasXxoau IO
TpaH3aKLMATA.

DHHAHCOBHMTE aKTHBH Ce OTNHCBAT 0T OTueTa 32 YHUHAHCOBOTO CHTOSIHUE, KOTAaTo MpaBara 3a
NOJy4aBaHe Ha Mapu4yHH CPeNcTBa (MOTOLM) OT Te€3W aKTHBH Ca W3TEKIM, WM Ca MPEXBBPIEHH U
APYKECTBOTO € NMPEeXBbPJIAIIO ChILIECTBEHATA YaCT OT PUCKOBETE U MOJN3UTE OT COOCTBEHOCTTA BHPXY
aKTHBa Ha JIpYro JApYy>eCTBO (JHLE). AKO IPY’KECTBOTO MPOIBIDKABA 1a JbPKH CHIIECTBEHATA YacT
OT PHCKOBETE M TOJI3UTE ACOUMHPAHH ChC COOCTBEHOCTTA Ha JaJieH TpaHChepupaH pUHAHCOB aKTUB,
TO MPOJb/DKaBa Ja MpU3HaBa akTuBa B OTyera 3a (MHAHCOBOTO CHTOSHHE, HO MPHU3HABA CBHIIO M
00e3neueHo 3ab/DKEHHE (3aeM) 32 MOJyYeHUTE CPE/ICTBA.

Kpeoumu u é3emanusn

Biemanusita ca HE€AepHUBaTHUBHH d)HHaHCOBI/l aKTHUBH C (bm(cupa}m HJIH YCTaHOBHMH
NallaHusA, KOMTO HE e KOTHpaT Ha aKkTHBEH nasap. Te ce ouenssar B Oryera 3a (pMHAHCOBOTO
CBCTOSIHME M0 TAXHATAa aMOPTHU3HpyeMa CTOHHOCT MPH H3IMONI3BAHETO HA METOAA Ha edeKTHBHATa
JIMXBa, HaMaJleHa C HanpaBeHa oOesleHka. OOMuaiHUTE 3a APY)KECTBOTO aKTHBH B TasH Ipyla ca:
B3CMaHHA M0 NPEJOCTABCHH 3aCMH W ThPrOBCKM B3eMaHHs. Te3M aKTHBHU Ce BKJIFOYBAT B rpyraTa Ha
TEKYLIMTe aKTHBH, KOraTO MAaTypHTETBT UM € B pPaMKUTE Ha 12 Mecella, a OCTAHAJIUTE — KaTo
Herekyln. Tasu rpyna GuHaHCOBM aKTMBH BKJIIOYBA: TPEJOCTABEHM 3a€MH, ThPrOBCKH B3eMaHMS,
ApYTH B3€MaHUA OT KOHTPAreHTH W TPEeTH JHLa. JINXBEHUAT AOXO/ MO KPEAUTUTE M B3EMaHHATA Ce
npu3HaBa Ha 0a3a e(EKTUBHA JIMXBA, OCBEH TPH KPATKOCPOYHMTE B3EMAHMS MOJ 3 Mecela, KbIeTo
NPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEHO KaTO HECHIUECTBEHO U B PAMKHMTE Ha OOHuaiiHUTe
KpenutHu ycnous. Tod ce mpencraBs B OTdera 3a BceoOXaBaTHWsS JOXOA 3a MEPHOAA KBbM
“(buHaHCOBH TMpPUXOAH/Pa3xoan HeTHO . KbM Kpas Ha BCEKM OTHYETeH TEepHOM APY)KECTBOTO OLEHSBA
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JHAEKOTEKC A/

TI'oouwien nekonconuoupan gunarcoe omuem
3a nepuooa, npuxnroueaui Ha 31 oexemepu 2016 zo0una

IIpunoxenns koM [ogumuaus GUHAHCOB 0TYeT

Aald Cca HACTBIWIM CbOMTHS WIM OOCTOSTENCTBA, KOMTO MOKA3BAT HAJIHYHETO HA OGEKTHBHH
J0Ka3aTejiCTBa, Hajaraly o0e3LeHKa Ha KPEJIUTUTE U B3EMaHUATA.

OGe3ueHka Ha TBProBCKM B3eMaHMs ce (OpPMHpPa, KOraTto ca Halule OOEKTHBHU
AOKA3aTeJICTBA, Y€ JPY)KECTBOTO HsAMA 1a MOXe na cblepe Isnara cymMa MO TAX CBIVIACHO
OPUTHMHAJIHUTE YCJIOBUS HA B3€MAHUATA.

Ilpu oueHkara Ha CBOMpaeMOCTTa Ha B3eMaHWATA PHKOBOJCTBOTO MpPUJIAra CIIEAHUTE
KPUTEPUHU:

® 32 B3eMaHMATA OT AbLUCPHH MPEANPHATHS — PHKOBOACTBOTO IPABH aHAIM3 Ha LAIaTa
€KCMO3ULIMA OT BCAKO [IBLUEPHO APYXKECTBO C OIVieJ IMpeleHKa Ha peajHaTa
BB3MOKHOCT 3a CbOMpaHeTO HMM. B3emaHusATa uiM 4YacT OT TAX, 33 KOHTO
PBKOBOJICTBOTO YCTaHOBSBA, Y€ ChHIIECTBYBA JOCTATBYHO BHCOKA HECHIYPHOCT 3a
cbOMpaHeTo UM ce obesuenssar Ha 100 %;

® 32 B3€MaHUATa OT [IPYI'M KOHTPAreHTH — IMPOCPOYEHUTE B3eMaHus Haj 360 mHu ce
TPETHpAT KaTo TPYAHO chOMpaeMu U ce OOe3LeHABAT Clel KaTo ce TMpelieHsABa
NPOLICHTA HA HECUTYPHOCT 3a TAXHOTO ChOMpaHe B Obele.

CroiiHocTra Ha obe3leHKaTa e pa3iMKara MexIy 0aJaHcoBaTa CTOHHOCT HAa JANeHOTO
B3€MaHE M CeraliHata CTOWHOCT Ha MPOTHO3MPAHMTE OBACLIM MapUYHK MOTOLM, TUCKOHTHUPAHH TI0
OpUIMHaJIeH e(eKTUBEH JINXBEH MPOLIEHT.

banaHcoBara CTOWHOCT Ha B3eMaHMATA, 32 KOMTO € MpELEHEHO, Ye € HeoOXOMMMO 1a ce
Hampasu 06e3LeHKa, Ce KOPUTUpa Ype3 U3MOI3BAHETO HA KOPEKTHBHA CMETKA, B KOSTO CE HaTPyIBaT
BCHYKH 00e3leHKHU. 3aryOute oT obe3lieHKa M MOC/Ie/IBAIOTO UM Bb3CTAHOBSIBAHE Ce TIPHU3HABAT B
OTYeTa 3a BCeOOXBAaTHHA JOXO/] KbM “IPYrH pa3Xoaw/ MPUXOAU OT AHHOCTTA”.

Dunancosu akmusu Ha pasnonodceHue U 3a npooaxcba

DuHAHCOBMTE aKTUBU Ha PA3MOJIOKEHHE U 3a Mpoakba ca HeJepUBaTHBHU aKTHBH, KOWTO ca
NpelHa3HaYeHU C TaKaBa LeJl WK He ca KiIacHpuLHpaHHu B apyra rpyna. O6u4aiiHO Jpy»KeCTBOTO
ABPKY HEKOTHPAHH WJIM OrPaHHYCHO KOTMPaHM Ha Oopca aKLMU B APYTH APYXKECTBA, NPUAOOUTH C
MHBECTHLIHOHHA LieJ1 OT HEro, U C€ BKIIIOYBAT KbM HETEKYIUMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha
APY>KECTBOTO € [1a I'M NPOJiaBa B PAMKHUTE Ha ClieJBalluTe 12 Mecelia 4 aKTHBHO ThPCH KYITyBay.

DyHAHCOBMTE aKTHBHM Ha PasMoJIOKEHHWE M 3a Mponax0a ce OLEHABAT MO CHpaBelvBa
CTOMHOCT, C M3K/IIOYEHME Ha TE3M WHBECTHLMH B KallUTAJIOBH MHCTPYMEHTH Ha JPYXKECTBA OT
3aTBOPEH THII, 32 KOUTO € TPY/IHO J1a C€ HAMEPAT 1aHHM 3a aHAJIOTOBH Ma3apHH CAEJIKU WU MOpaau
00CTOATENCTBOTO, Y€ ObAeOTO (QYHKUMOHMPAHE HA TE3M JPY)KECTBA € CBBP3aHO C OMNPEENEeHH
HECHUTYPHOCTH, 3a Ja MOXE Jia Ce HampaBAT J0CTaTh4HO PasyMHU U OOOCHOBAHM IBJITOCPOYHH
TNPEeNNOJIOoKEH!s 32 M3YHMCIISIBAHETO HA CMpPaBeIMBaTa CTOMHOCT HA TeXHHTE aKLMU 4pe3 ApYrH
ITEPHATUBHU OLIEHBYHU METOJIH.

CripaBe/uiiBa CTOMHOCT Ha aKLMHMTE Ha JPYXKECTBA, YMHTO KHKXKA ca GOPCOBO KOTHPAHH, Ce
Ompesesa upe3 MpuaraHe Ha ocpeiHeHa 6opcoBa LeHa “KymyBa” OT NMOC/IeAHHA Mecell KbM Kpas Ha
BCEKHM OTYETeH nepuoil. Bb3HukHanuTe nevandu u 3aryOu OT OLEHKA IO CIpaBedjIMBa CTOMHOCT ce
[PU3HABAT JUPEKTHO B COOCTBEHMs KalMTajl, ¢ M3KIIOYEHHE Ha 3ary0uTe OoT 00€31IeHKa, 10 MOMEHTa
Ha OTNHMCBaHe Ha (PMHAHCOBHMA aKTHMB, KOTaTO HATPyNaHWTE Ne4aiOu WM 3arybu, NpU3HATH Mpeau
TOBa B COOCTBEHM KamnuTaJ, ce nmpu3HaBaT B OT4yeTa 3a BceoOXBaTHUS JOXO].

JIMBUIEHTH 1O aKUMKM MW Js10Be, KilacHQULMpaHu Kato (MHAHCOBM aKTHMBH Ha
pasnoioxkeHHe M 3a npoaaxoda, ce npusHasat i oturrtar B OT4eTa 3a BCeoOXBAaTHHSA H0XO0/I, KOTaTo ce
YCTaHOBH, Y€ JPY>KECTBOTO € MPUA0OUIIO MIPABOTO BHPXY TE3M AUBHIEHTH.

KbM Kpasi Ha BCEKM OTYETEH MEPHUOJ IPYXECTBOTO OLIEHSBA JAJI¥ CA HACTHIMIM CHOMTHS U
00CTOATENICTBA, KOMTO MOKAa3BaT HAITMYMETO Ha OOEKTHBHHM J0KA3aTelICTBA, Y€ OT/AE]EH (UHAHCOB
AKTHUB WJIU IPyNa aKTHBH UMa 00e3lIeHKa.

3.9.2. ®UHAHCOBH NACHBH
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3.10.

3.11.

3.12.

JMEKOTEKC A/l
I'oouwen nekonconuoupan punarncoe omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 zoouna

Ipuaoxenus kM 'ogumnus puHAHCOB 0TUET

DUHAHCOBUTE MAaCHBU HA JPYKECTBOTO BKJIOYBAT 3a€MH M 3abJDKEHHS KbM JOCTABYMLHU U
Apyru KoHtpareHTH. [IbpBoHayanHo Te ce mpusHaBaT B Otuera 3a (DMHAHCOBOTO CHCTOSIHHUE I1O
CrpaBe/UIuBaTa MM CTOMHOCT HETHO OT MPEKUTE Pa3XoJd MO TPAH3aKLMATA, a MOCAeABaIlO - MO
aMOpTH3HpyeMa CTOWHOCT IO METO/Ia Ha e(peKTHBHATA JIMXBA, OCBEH 3a IPOCPOYEHH, MPENOrOBAPIHH
U 101 YCJIOBHE 3a MPEACPOYHO M3ILUIallaHe.

Hapn!um CpeaACTBA H NAPHYHH €eKBUBAJIECHTH

[TapuunuTe CpencTBa BKIIOYBAT KACOBMTE HAIMYHOCTH W pasIUlalllaTeTHUTE CMETKH, a
NapU4HUTE CKBUBAJIEHTH - KPATKOCPOYHHTE JEMO3UTH B GAHKH, YHHTO OPUTMHAJIEH MATYPHTET € TO-
Maabk oT 3 mecena. OTyeTa 3a MapHYHMTE MOTOLM 3a MEPHOAA © W3rOTBEH MO MPEKHA METON,
ChIVIaCHO u3KcKkBaHuATa Ha MCC 7.

3a uenuTe Ha W3roTBsAHeTO Ha OTYeTa 3a MAPUYHMUTE MOTOLM:

- MOCTBLIUIEHUATA U TUIAILAHUATA 32 JIMXBHU M0 MPEIOCTABEHH M MOJIY4YEHU 33a6MHU Ce BKJITIOYBAT
B MApUYHUTE MOTOLM OT (PUHAHCOBA JEHHOCT;

- MApU4YHWTE TOTOLM, CBBP3aHM C MPEJOCTABEHH W IOJYyYeHH KpeauTH (TJIaBHUILIK), ce
BKJIFOYBAT KaTO NapU4HH MOTOLM U3M10J13BaHH 3a (PMHAHCOBA IEHHOCT;

- NAapUYHWUTE TMOCTBIUIEHHUs OT KJIMEHTH M MapUuYHUTE IIIAllaHus KbM JOCTABUMIM ca
npezcTaBeHu 6pyTHO, ¢ BroueH JIJIC (20%);

- miarenust JIJIC no mMOKYNKM Ha JBJIrOTPaiiHM aKTHBH Ce [I0COYBA KATO “Apyru
NOCThILIEHHUs (TUTALLAHKA)”, HETHO KbM NMapHYHUTE MOTOLM OT ONEPATUBHA JEHHOCT, JOKOIKOTO TOM
y4acTBa M Ce€ BBH3CTAHOBSBA 3a€HO M B ONEPATHBHUTE MOTOLM HA JPYXKECTBOTO 3a CHOTBETHHS
nepuo (Mecerr).

THProBeKHu H APYry 3abJLKEHHS

TbproeckuTe W ApYru 3aAb/UKEHHA ca OTPAa3eHU M0 HOMHHAIIHA CTOMHOCT. B ciiyyauTe Ha
Pa3CpOYEHH IUIalllaHus HaJ OOM4YalHUA KPeJUTEeH CPOK, MPH KOUTO HE € MPEABUACHO JOMBIHUTEIHO
TUTalaHe Ha JIMXBa WM JIMXBaTa 3HAYWUTEJIHO C€ pa3jii4yaBa OT obOnyaliHus Ia3apeH JIMXBEH IPOLICHT,
3abIDKCHHUATA Ce OLIEHIBAT MbPBOHAYAIHO MO TAXHATA CHPABEJIMBA CTOMHOCT, a MOCJIEABAIIO — 10
aMOpTHU3UpaHa CTOMHOCT, Clie/l MPHUCTaiaHe Ha WHKOPIOPHpaHaTa B TSAXHATA HOMMHAJIHA CTOMHOCT
JIMXBA, OTPeJie/IeHa [0 MeToJa Ha e(peKTUBHATA JIMXBA.

3aemu

[TbpBOoHaYanHO 3aeMHMTE Ce OLEHABAaT IO CIpaBe[IMBaTa CTOMHOCT HA IOJy4YEHHTE
(GUHAHCOBH CpeACTBA, a BIOCJIEACTBHE [0 aMOPTH3MPaHA CTOMHOCT 4Ype3 H3MOA3BAHETO Ha
e(eKTHBEH JIMXBEH NMPOLEHT, KOWTO MOpaJH €CTECTBOTO Ha JOrOBOPHUTE ChBMAAA C JIOTOBOPEHHMS
JIMXBEH MPOLEHT. AMOPTH3HpaHaTa CTOHHOCT ce M34MCIIsABa KaTo ca B3€TH MPEABHI BCHYKH BHJIOBE
TaKCH, KOMUCHOHHH M JPYrd pPasXOAM acoUMUpaHu ¢ Te3u 3aemu. [lewanburte u 3arybute ce
npusHaBaT B OTueTa 3a BCeoOXBAaTHMS N0OXOJ KaTo “(pMHAHCOBH MPUXOOW/PAa3XOHAM HETHO Mpe3
MEPHOJIa HAa aMOPTHU3aLIMs.

3.13. JIn3uHr

Dunancoe 1u3uUH2
DUHAHCOBUAT JIM3UHT, NIPH KOUTO ce TpaHcdepHupa KbM OPY>KECTBOTO CHIECTBEHATA YACT OT
BCHYKH PUCKOBE U CTOMAHCKHU MOJ3H, MPOU3TUYAILM OT COOCTBEHOCTTA BHPXY aKTHBA IO/ (DMHAHCOB
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3.14.

3.15.

JMEKOTEKC A
I'oouwen nekonconuoupan punarcos omuem
3a nepuooa, npurkitoueaui Ha 31 oexemepu 2016 zoouna

IIpuaoxenus kpM ['ogumuug puHAHCOB 0THET

JIM3UHI, ce KamuTajausupa B OTueTa 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3UHIOINOJyYaTeNls KaTo ce
NpeAcTaBs KaTo MAalUMHM O] JIM3WHI 0 lieHa Ha He3zabaBHa npojax0a. JIM3MHroBUTE IUIallAHUA
CBABPKAT B OMpEJe/IeHO ChOTHOLIEHHe (UHAHCOBHUS Pa3XoJ] (IMXBaTa) W MpHUMajaliara ce 4acT OT
JIM3MHIOBOTO 3aJb/DKEHME (IVIaBHMLA), TaKa Y€ 1a Ce [OCTHIHE IMOCTOSHEH JMXBEH IMpPOLEHT 3a
OcTaBalllaTa HEU3IUIaTeHa 4acT OT IVIaBHHIIATa 110 JIM3MHIOBOTO 3a4b/DKeHHE. JINXBEHUTE pa3Xxoau ce
BKIIOUBAT B OTueTa 3a BCEOOXBATHHSA JOXO/.

[Tpunodutute noxa (pUHAHCOB JTM3UHI aKTHUBH CE€ aMOPTU3MpaT Ha Oa3a MOJIE3HHs XKUBOT Ha
aKTHUBA U B PAMKHUTE HA JIM3UHIOBUS CPOK.

AKIIMOHEpeH KaluTAaJl H pe3epBH

»lexoreke” AJl e cb3aafeHO KaTo aKLHMOHEpPHO Apy»kecTBO. KaTo TakoBa e 3aJb/DKEHO Aa
peructpypa B TbproBcKHs perucThbp ONpeAeseH pa3Mep Ha aKLMOHEpPEeH KaluTall, KOMTO Ja CITyxkH
KaTo 00e3nevYeHne Ha KPeIUTOPUTE Ha APYKECTBOTO 32 M3ITBJIHEHUE HA TEXHUTE B36MaHHUs KbM HEro.
AKUMOHEepUTE OTroBapsT 3a 3aJBb/LDKEHHMATAa Ha JOPY’KECTBOTO OO pa3Mepa Ha CBOETO aKLIMOHEPHO
y4acTue B KaluTajla U MOraT J1a NpeTeHAUpaT BpbIUaHE Ha TOBA Y4aCTHUE CaMO B MPOM3BOJCTBO IO
JIMKBUJALIMSl WM HECbCTOSTENIHOCT. J[py»KECTBOTO OT4YMTa OCHOBHMS CH KalWTajl IO HOMHHAJIHAa
CTOMHOCT Ha PErMCTPUPAHMUTE B Cb/1a aKLIMH.

CbriacHO HM3WUCKBaHUATA Ha TBHProOBCKUA 3aKOH M YCTaBa JAPY)KECTBOTO € JUTBNKHO JAa
(dhopmMupa 1 3aKOHOB pe3epB “GoHI Pe3epBeH”, KaTO U3TOYHHULIM Ha (hOHIA ca:

- Hal-MaJIko e[Ha JieceTa OT meyaubara, KOSATO ce OT/Aess A0KaTo cpeacTBara BbB (OHOA
JIOCTHUTHAT €/THa JleceTa YacT OT aKLIMOHEPHHS KaluTall WK MO-TojsiMa 4acT, M0 pellieHHe Ha 00LI0To
cvOpaHue;

CpeactBarta OT poHIa MOTaT Jla ce U3MO0JI3BaT caMo 3a MOKPHUBaHE Ha roflMIliHaTa 3aryba 1 Ha
3aryOu oT npeaxoaHu roauH. Korato cpeacrearta BbB (OHIA JOCTUrHAT OMNpeZeseHHs B ycTaBa
MHHHMAJICH pa3Mep, CpeicTBaTra HaJ Ta3sd cyMa MoraT Aa ObJaT M3MOJ3BaHH 3a yBe/MYaBaHe Ha
aKLIMOHEPHHUS KaIuTaJl.

[TpeolieHbUHHUAT pe3epB € (GOpPMUPAaH OT MOJOXKUTENHATa pas3jMKa MEXAy IpEeHOCHaTa
CTOMHOCT Ha UMOTHTE, MALUIMHUTE H 00OPYABAHETO U TEXHUTE CIPaBEIJIMBH CTOHHOCTH KbM JaTHUTE
HA U3BBLPLIBAHE HA MPEOLIEHKUTE TIPH MbpBOHaYanHO npemuHaBaHe kbM MO®CO kM 31.12.2002r. u
go 2001r. crmopen AEWCTBAIIOTO CYETOBOJHO 3aKOHOAATENICTBO. [IpeOLEHBYHHAT pe3epB ce
NPexXBbPJIs KbM “HaTpyNaHH Nneqyaadu’’, KoraTo akTHBUTE HaITyCHAT NaTPUMOHHUYMa Ha JIPYKECTBOTO.

IlencnoHHH U APYTH 3aAb/IKEHHUS] KbM MEPCOHAJIA O COHATHOTO H TPYA0BO 3aKOHOAATEJICTBO

3anb/KEHUsTa 33 JI0XOAH TPH MTeHCHOHHUpaHe, NMpu3HaTH B OTueTa 3a BCEOOXBATHHA JOXOJ
3a Mepuo/ia, NPEICTABIISIBAT CeralHaTa CTOHHOCT Ha 3aibJDKEHHATA 32 Ae(HHUPAHU TOXOH.

TpyaoBUTE M OCUTYPHUTETHH OTHOLIEHHUS ¢ PaOOTHULIMTE U CITY)KHTEJIMTE B APYKECTBOTO C€
ocHoBaBar Ha pasnopendure Ha Kogexca Ha tpysa (KT) u Ha pasnopendure Ha [eicCTBaIOTO
OCHUTYPUTENIHO 3aKOHOATEJNICTBO.

OCHOBHO 3aabDKeHHe Ha paboTozaTens € Ja H3BBPLIBA 3aJABDKUTEIHO OCHIypsBaHE Ha
HaeTusi mepcoHan 3a (ona “TIeHCHM”, MOMBIHWTENHO 3ab/DKMTENHO MEHCHOHHO OCHTypsABaHe
(JI3110), doun “Ob6uo 3abonssane u MaitunHcTBo” (O3M), donn “Bespabortuua”, donn “Tpynosa
3nononyka u npodecuonanta 6onect” (T3I16) u 3apaBHO OcUrypsiBaHe.

Pa3MepuTe Ha OCHI'YPUTETHUTE BHOCKH C€ YTBBP)KAaBaT KOHKPETHO b 3aKoHa 3a Gro[pkera
na JI0O u 3akoHa 3a Oromkera Ha H30K 3a croTBeTHaTa ronuHa. BHOCKUTE ce pasnpenensaT Mexay
paboTo/aTesNis U OCUTYPEHOTO JIHLE B CHOTHOIIEHHE, KOETO CE MPOMEHs €KETOAHO U € OIPEAEIIEHO B
. 6, ait. 3 or Kogekca 3a coumanno ocurypsisane (KCO). O6mumsaT pazmep Ha BHOCKaTta 3a (GOHI
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JEKOTEKC A/l
T'oouwien HekoHconuoupau purnarcoe omuem
3a nepuooa, npuxkioueauy Ha 31 oekemepu 2016 200una

Hpnnomemm KbM ['oaumnaus (l)HHaHCOB oT4yeT

“Ilencun”, 13110, dponn “O3M”, ponn “bezpabotuuia” u 3apaBHo ocurypssane npe3 2015r., € kakTo
cleaBa:
e 3amnepuoaa 01.01.2016 r.—31.12.2016 r.

30.30% 3a pabotemmre npH YCIOBUSTa Ha Tpera KaTeropus TpyA (pasnpenesieHo B
ChOTHOLLIEHHE paboToaTeNl: OCUTYPEHO JIMIIe 10 BUIAOBE OCUTYPHUTEIHH BHOCKH, chriiacHo Konekca
32 COLIMAJIHO OCUTYPSBAHE).

40.30% 3a paOoTelidTe NpU YCIOBUATA Ha BTOpa KaTeropus Tpynd (pasmpeneneHd B
CBHOTHOIIIEHHE PadOTOAATE: OCUIYPEHO JIMLE IO BUAOBE OCUIYPUTENIHH BHOCKH, chriacHo Komekca
3a COLMAJIHO OCUTypsABaHe), Karo AombiaHuTenHuUTe 3% 3a doHa “TleHcuw” u 7% 3a JI3I10 —
npodecroHaseH neHcuoHeH (OH/, ca U3LAIIO 3a CMeTKa Ha paboroaareis.

3a cBos cMeTKa paboToaaTensaT NpaBH OCHrypHTeaHa BHocka 3a poug “T3I1B” B pasmep 1.1.

OcuHrypuTeIHUTE U MEHCHOHHH IUIAHOBE, NPWJIAraHu OT APY)XECTBOTO B KaYeCTBOTO My Ha
paboTozaTen, ce OCHOBaBaT Ha OBJIrapCcKOTO 3aKOHOJATENICTBO U Ca IUIAaHOBE C Je(UHMPAHH BHOCKH.
[Tpu Te3n miaHOBe paboTOnATENAT IUIALllA MECEYHO OMpeeieHH BHOCKH B IAbpXKaBHUTE (GOHI
“Tlencun”, ¢oun “O3M”, doun “Bespaboruua”, doux “T3IIB”, KakTO W B YHMBEPCAIHH H
npohecHOHATHH NEHCHOHHU (OHIOBE - Ha 6a3a (UKCHpaHH MO 3aKOH MPOLEHTH M HAMA MPaBHO MK
KOHCTPYKTHBHO 3a[bJDKCHHE Aa JoIuUlalla BbB (GOHAOBETe ObACLIM BHOCKH B CIy4aWTe, KOraTro Te
HSIMAT JOCTAaThYHO Ja M3IUIATAT Ha ChOTBETHUTE JHLAa 3apaboTeHMTe OT TAX CYMHM 3a Mepuoja Ha
TPYAOBHUS UM CTaX. AHAJIOTUUYHO Ca 3aJbJDKEHHUATA 110 OTHOLIEHUE Ha 3[JpaBHOTO OCUTYPSABAHE.

CeriacHo pasnopendure Ha Konekca Ha Tpyaa paboTomaTensT HMa 3aIb/DKEHHE 1a W3IUIaTH
NP [IPEKpaTsABaHe Ha TPYAOBUS JOTOBOP CIICAHUTE 003IETEHUS:

- HECTa3eHOo NPEeIU3BECTHE - 3a NEPUOJIa Ha HECIA3eHOTO MPEIU3BECTHE;

- MOpajy 3aKpUBaHe Ha MPEANPUATHETO WM Ha 4YacT OT Hero, ChbKpallaBaHe B LIaTa,
HamaJIsiBaHe Ha oOema Ha paboTa W crnupaHe Ha paboTara 3a moBeue OT 15 OHM W Op. — OT eqHa
OpyTHa MeceuHa pabOTHa 3a1uiaTa;

- MIPU TIpeKpaTsiBaHe Ha TPYIOBHUS JOrOBOP mopaau Oonect — B pa3mep Ha OpyTHOTO
BBb3HArpPaXACHHE Ha pa0OTHHKA 3a Ba Mecela [PH YCJIOBHE, 4e UMa Hal-MaJIKO IeT F'OJAWHH TPYyIO0B
CTaX M He e Mojy4aBas o0e3eTeHHe Ha ChLIOTO OCHOBAHHE;

- IIpY NIeHCHOHUpaHe — 2 U 6 OpyTHH MeceuHH paboTHM 3aruiaty npu Haa 10 ronuau
TPYAOB CTaX B JPY>KECTBOTO;

- 32 HEW3MOJI3BaH IJIaTeH IOAMUIEH OTIYCK - 32 ChOTBETHUTE TOJWHHU 3a BPEMETO,
KOETO C€ MpU3HaBa 3a TPYAOB CTaX.

Crienl M3IUIALIAHETO Ha MOCOYEHMTE OOe3LIeTeHHs 3a paboTojmaress HE MPOM3THYAT APYTH
3aIbJDKCHUS] KbM PaOOTHULIUTE U CITYXKUTEJIUTE.

KpatkocpounuTte O0XOAM 3a TepcoHana moa ¢opmara Ha Bb3HArpaXKAEHUs, OOHYCH W
COLMAJIHM JI0TUIallaHus U NPUAOOMBKH, (M3MCKYEMH B PaMKUTE Ha 12 Mecela ciell Kpas Ha Iepuoza,
B KOWTO MEPCOHATBT € MOJOKHI TPY 3a TAX WIH € U3MIBJIHUI HEOOXOAUMUTE YCII0BHA) C€ NPHU3HABAT
karto pa3xoa B Otyera 3a BCeOOXBaTHUS JOXOJ B NE€PUOJA, B KOKTO € MOJIOKEH TPYIbT 3a TAX WM ca
W3MTBJIHEHH M3MCKBAHHATA 3a TAXHOTO MOJy4aBaHe, W KaTo TEKYIIO 3aab/DKeHHE (Clie]] MpucraiaHe
HA BCUYKH TUIATEHH BeYe CYMH H MOJaraly ce yAPHKKH) B pa3Mep Ha HEAUCKOHTHPaHATa UM CyMa.
JIBIDKMMUTE OT OPY>KECTBOTO BHOCKH MO COLIMAIHOTO M 3[PAaBHO OCHIYpsSIBAHE C€ NMPHU3HABAT KaToO
TEKyLL pa3Xxo] U 3aJb/DKCHHE B HEAMCKOHTHpPAH pa3Mep, 3a¢AHO WM B IEpPHOAA HAa HAYMCIICHUE Ha
CBOTBETHUTE JOXOH, C KOHTO T€ Ca CBbP3aHH.

KeM narata Ha Bcekd (UHAHCOB OTYET [PY)KECTBOTO TpaBH OLIEHKAa Ha CyMaTa Ha
OYaKBaHWTE Pa3XoQH MO HATPYNBALIMTE Ce KOMIEHCHPYEMH OTITYCKH, KOATO ce o4akBa Ja Obje
M3IUIaTeHa KaTo pe3yJTaT OT HEM3MOJI3BAaHOTO IpaBO Ha HaTpylaH OTIMyck. B oleHkara He ce
BKJIFOYBAT MPUOJIM3UTENTHATA TpeLieHKa B HEJMCKOHTHpaH pa3Mep Ha pPasXOIHWTe 3a BHOCKH IO
3abJKUTEIHOTO OOLLECTBEHO OCUTYPSIBAHE.

CerinacHo Konekca Ha Tpyaa Ipys>KeCTBOTO € 3ab/KSHO [a M3IUlallia Ha JIMla OT MepcoHaia
NpY HACTBIIBaHE HAa MEHCHOHHA BB3pAacT 00e3LIETeHHE, KOETO B 3aBUCHMMOCT OT TPYAOBHS CTax B
IpY>KECTBOTO MOXe Aa Bapupa Mexay 2 U 6 OpyTHH MeceyHM palOTHM 3aljilaTd KbM JaTara Ha
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3.16.

317,

4.1

HEKOTEKC A/l
I'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npurkirw4eaus Ha 31 oexemepu 2016 zoouna

IIpunoxxenuss KbM I'oaHIIHEA PHHAHCOB 0THYET

NnpeKparsdBaHe Ha TPYAOBOTO [MPABOOTHOLUECHHE. ITo cBoute XAPAKTEPUCTHKH TE3H CXEMH
MpeaAcCTaB/IsiBAT IJIAHOBE C ﬂe(bmmpa}m JO0XO/H.

IIpoBusun

[IpoBu3uK ce Mpu3HaBaT, KOraTo APY>KECTBOTO MMa HACTOAILO (KOHCTPYKTHBHO MIIM MPABHO)
3aIbJDKEHUE B PE3y]TaT Ha MHUHAJIO CHOMTHE, U € BEePOATHO, Y€ MOracsiBaHETO/ypPEXKAAHETO HA TOBA
3a/Ib/DKCHUE € CBBP3aHO C M3TU4YaHe Ha pecypcu. [IpoBusuure ce oueHsiBat Ha Ga3a Haii-noGpara
npubIM3UTETHA NPELICHKA Ha PbKOBOACTBOTO KbM Jarara Ha OajlaHca 3a pasxoauTe, He0OXOAHMH 3a
YPEXKIAHETO HAa CHOTBETHOTO 3aabibkeHHe. IlpubnmsurenHara oLeHKa ce JUCKOHTHpa, KOraTo
NaJIeXXbT HA 3abJDKEHUETO € IbJITOCPOUEH.

YnpasiieHne Ha GHHAHCOBHTE PHCKOBE

B Xxona Ha obuvaiiHaTa cu AEHHOCT JAPY>KECTBOTO MOXKE 1a ObJie M3JI0KEHO HAa Pa3IuYHH
(bMHAHCOBU PUCKOBE, Hail — BaXHHUTE, OT KOMTO ca: Ma3apeH (BKJIIOYBAILl BAJIYyTEH PUCK, PUCK OT
NpOMsHA Ha CNpaBe/l/IMBaTa CTOMHOCT M LIEHOBH PUCK), KPEMTEH PHUCK, JIMKBHIEH PHCK M PUCK Ha
JIMXBEHO — 00BBbp3aHM Napu4Hu notoud. DUHAHCOBUTE PHUCKOBE TEKYIIO Ce WICHTHU(DUIMpAT,
M3MepBaT M HabyrojaBaT ¢ MOMOLITA HA pa3/IMYHHM KOHTPOJHHM MEXaHHU3MH, 33 1a Ce ONpeaesiiT
aJIeKBaTHU 1IEHW Ha TNPOIYKLMATA (CTOKUTE) U YCIyrUTe MPEeNOCTABSIHH OT JAPY>KECTBOTO M 1a Ce
OLICHAT afeKBaTHO (OPMHTE Ha MOAABPAKAHE Ha CBOOOJHUTE JTMKBU/IHU CPEICTBa, 63 /1a ce IomycKa
HEOlpaBJaHa KOHLIEHTpallUs Ha AaJIeH PUCK.

nmPUXOo a1
mPUXOAU OT MPOJAXKEHU
OTyeTeHHUTE NMPUXOIHU OT NPOAAXKOH BKIIFOYBAT:
[Tepuona, [lepuona,
NPUKIIOYBALL HA  MPHKIIOYBAIL HA
31.12.2016 31.12.2015
[TponaxOu Ha mpoayKLMs 1993 951
[Tpuxoau ot npojax6a Ha CTOKH 1052 967
[Tponax0Ou Ha yciayru 906 667
3 951 2 585
OTueTeHUTe NMPUXOU OT MPOAXKOH Ha MPOIYKLIMS ce pasnpeesT KakTo cie/Ba:
[Tepuona, [Tepuona,
NPUKIIOYBAIl HA  MPUKJIIOYBAII Ha
31.12.2016 31.12.2015
[IpoaaxOu U3BBH cTpaHaTa 7,6% 14.34%
[TponaxOu 3a BBTpELIHUSA Ma3ap 92,4% 85.66%
100.00% 100.00%

HpI/IXOIIPITe oT npona>1<6n Ha NpoAyKIHA MOraTt Ja ¢c€ aHaJIu3upar IO NPOAYKTH, KaKTO CJICIaBa:

INepuona, npuruiroyBan Ha

ITepuona, npukIOUBAlL HA

31.12.2016 31.12.2015
Enextpoeneprus * 1102 -
KuiuMu ¥ KUIMMEHU U3eNTUs 134 98
Todrunr 757 853
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4.2

JEKOTEKC A/

I'oouwien nexkonconuoupan uuancos omuem
3a nepuooa, npurinousaui Ha 31 oexemepu 2016 zoouna

IIpuiaoxenns koM I'ogumuusa GpuHAHCOB 0TYET

1993

951

*Enextpoeneprus — Buwxk 1. 35 ,,JIpyru onosectsBatus”, ,,[IpOM3BOACTBO Ha €J€KTPOEHEPrUs™.

Hpnxonme oT npoaa>K6u Ha YCJIYId MOrar [ia C€ aHaJIM3upar Mo NPOAYKTH, KaKTO CJieaBa:

[Tepuona, npukIroyBall Ha

Ileprona, mpukIrOYBalll Ha

31.12.2016 31.12.2015
[Ipuxonu ot HaeMu 828 602
Hpyru npuxonu ot yciayru 78 65
906 667
APYTHU IMPUXOIN

Jpyrure npuxou BKIKOYBAT:
Ilepuona, [lepuona,
NPUKIOYBAll HA  MPUKIOYBALL Ha
31.12.2016 31.12.2015
[Mpuxoau ot npoaaxkda Ha CTOKOBO-MaTepHATHH 3aracH 33 11
[Tpuxonu ot npoaaxkOa Ha ABJITOTPAWHU aKTHBH - 27
OTnucaHu 3ab/KEHUs 3 10
[Ipuxoau ot oTnagbLM 2 -
Hpyru 32 60
70 108

ColuecTBeHa 4acT oT nosuumATa “Zlpyru” ca NpuxoaH OT Bb3CTAaHOBEHH MPOBU3UH — 6 XHJILJIB.
(2015 r. — 50 xun.nB), OTAMCAHU B3eMaHUs — 14 XWILJIB, OT Apyry Npoaakou — 12 Xui.JiB. Ha APYrH

BAJIAHCOBA CTOMHOCT HA IMTPOJTIAJJEHUTE AKTUBH

banaHcoBaTta cTOMHOCT Ha MnpoaaaC€HUTE aKTUBH BKJIKOYBA:

CTOKOBO-MaTepHaIHH 3anacu
JlbnroTpaiiiu akTUBU

Ilepuona, [Tepuopna,
le/IK."lIO'-lBaIll Ha HpI/IKJ'IIO'-IBaIlI Ha
31.12.2016 31.12.2015

705 624

705 624

M3MEHEHMUSA HA 3AITACHUTE OT ITPOAYKIIUA U HE3ABBPIHIEHO IMPOU3BOJCTBO

U3MmeHeHuaTa HA 3aMacUTe OT NpOAYKIHA U HE3ABBPILIEHO MPOU3BOACTBO BKIIKOUBAT:

ITepuona,

NPUKIIIOYBAIL] HA

Ilepuona,
MPUKJTIOYBAII] HA
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JMEKOTEKC A/

T'oouwien nekonconuoupau punarcoe omuem
3a nepuooda, npurnwyeaui Ha 31 oexemepu 2016 200una

IIpuniaoxenus kpM ['oauiHus GUHAHCOB O0TYET

HsmeHeHHe Ha 3armacuTe OT roTOBa MpoaYyKUHs

HUzMeHeHHe Ha 3amacuTe OT HE3aBBbPLICHO MPOU3BOJACTBO

PA3XO/U 3A MATEPUAJIA

Pasxonme 3a MaT€puUajid C€ CbCTOAT OT pa3xXOodu 3a:

OcHoBHU MaTepHaiu
["opuBa 1 eHeprus
OnakoBbYHHA MaTepUaAIH
ETtuxeru

PeszepBHu yactu
CrnomaraTesHu MaTepHaIn
Bopna

Kanuenapcku marepuanu

Hpyru

PA3XO/IA 3A BbHIIHHA YCJIIYTHU

PasxonuTe 3a BHHIIHU YCJIYTH Ca KakTo CJICABA:

TpaHcnopTHU pa3xoau
IMoaapbKKa U pEMOHT Ha Crpaau
Oxpana

Kypuepcku npatku

KomucroHHH, p-au 32 BEPUTH
KomyHHKaLMOHHHU yCITyTH
JlaHb1M ¥ Takcu

KoHCyATaHTCKY U FOPUIUYECKH YCITYTH
Pexnama

[MoaapbiKKa ¥ PEeMOHT Ha MAalUWHU
[Tonapwxka Ha cobTyep

Haemu

Opuropeku yeayru

Hpyru (p-av 3a anmuH.EE,a00H. Takcu,rp.a-pu,3acTp.)

PA3XO/JH 3A IIEPCOHAJIA

Pazxonure 3a rnepcoHasia BKJIK0O4YBaT:

31.12.2016 31.12.2015
(144) (44)
8 -
(136) (44)
Ilepuona, [Tepuopna,
MIPUKJIIOYBAL HA NPUKJIIOYBALL HA
31.12.2016 31.12.2015
347 356
865 48
12 14
2 3
49 11
52 4
2 1
10 11
G =
1 346 448
[Tepuona, ITepuona,
MIPUKJIFOYBALL] Ha NIPUKJIFOYBALL HA
31.12.2016 31.12.2015
46 26
25 27
70 67
11 9
107 156
6 9
29 20
2 15
1 3
70 14
1 1
31 31
9 7
82 31
490 417
Ilepuona, ITepuona,
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10.

11.

12.

JEKOTEKC A/l
T'ooumen HekoHcoNUOUpPaH huHaAHCOE OMmy4em
3a nepuooa, npuxnioueaw Ha 31 oexemepu 2016 200una

Ipuioxenus kpM ['ogumHus GpUHAHCOB O0TYET

MPUKIIOYBAll Ha TMPHKJIKOYBAall Ha

31.12.2016 31.12.2015

Bo3HarpakaeHus 469 459
CoLMaHU OCUTYPOBKHU 52 51
3apaBHU OCUTYPOBKH 18 17
539 527

B nosunus “Bb3HarpakaeHus” ca BKJIIOUYEHM pa3XOOu 3a BB3HATPAXKACHHUS MO TPYAOBH
NPaBOOTHOLIEHHs, KaKTO CleBa:

- CbBeT Ha AMpEeKTOpUTe — Oe3 Bb3HarpakaeHue (3a 2015r. — 6e3 Bb3Harp.);

- AnMuHucTpaTuBeH nepconan — 154 xun. nB. (3a 2015r. — 154 xun. nB.)

- [Ipou3BOACTBEH M MOMOIIEH niepcoHal — 315 xui. nB. (3a 2015r. — 305 xun. 1B.)

Criucpunust Opoii Ha MepcoHala HaeT MO TPYJAOBU MPAaBOOTHOLICHHUA H JIMLATA 10 JOTOBOPH
3a ynpaBJieHHe, 110 KaTerOpUHU € KakTo cieqBa

- CobBeT Ha aupektopure — 3 (3a 2015r. — 3);

- AaMuHUCTpaTUBEH nepcoHal — 6 (3a 2015r. — 6)

- [IpouzBoacTBeH U nomolieH nepcoHan — 36 (3a 2015r. — 37)

OBE3IIEHKA HA AKTUBHU
Pasxonure 3a 0Oe3lieHKa BKIIFOYBAT:
Ilepuona, [lepuona,
MPUKJIFOYBA] HA ~ TMPUKJIKOYBAL Ha
31.12.2016 31.12.2015
O0e3LeHKa Ha B3eMaHHUs 1610 =
OGe31eHKa Ha MAaTEPUAJTHU 3aMacH
OO6e31eHKa Ha TOTOBA NPOLYKLMA - -
1610 -

3a 2016 roaudHa OTYETEHWTE pa3XoAM OT OOe3lEeHKa Ha B3€MaHMs, NpeICTaBiIsBaT
o0e3LeHeHo B3eMaHe 1o liecus B pazmep Ha 1608 xun.jiB M oOe3leHEHW B3e€MaHWs OT KIIMEHTH,
KJIacu(UUMpaHu KaTo PUCKOBH ¢ MepHoi Ha 3abaa Haa 360 ouu OT ;atata Ha magexa (2015r. —

HAMA).

MPOBU3UH

B crvotBercTBue ¢ MCC 19, 3a 2016r. ca oTyeTeHH pa3xoju 3a MPOBH3HU 3a 00e3IIEeTeHUS]
npy MeHCHOHUpaHe B pasMep Ha 71 xwi.aB (3a 2015 r. - 3 xun.js.)

JPYI'H PA3XO/HN

Jpyrute pa3xo[u ce CbCTOAT OT Pa3sXO/H 3a:

ITepuona, Ilepuona,

MPUKIIIOYBAIl HA  TPHUKIIOYBALI HA

31.12.2016 31.12.2015

KomanaupoBku - 2
OTnucaHy B3eMaHUs 435 20
JIuxeu ¥ 1100 3a MPOCPOYHE Ha 3aIb/DKEHHS KbM OlokeTa 3 8
Hapenus 2 1
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13.

14.

HMEKOTEKC A/
I'oouwen nexonconudupan unancos omuem
3a nepuooda, npuknioueauy Ha 31 dekemepu 2016 zo0una

IIpuioxenus kbM I'oquIIHUSA PUHAHCOB O0TYET

Hpyru 112 223
552 254

B nozunus “/lpyru” ca BKJIOYEHHU CIASIHUTE M0-3HAUUTETHU Pa3XOau:

- Opak Ha CM3 u IMA — 26 xun.aB (3a 2015 r. — 201 xuin.jB)

- HAuMCJIeHH AaHbLM NpH H3ToyHHMKa M BHocka B CEC — 54 xmn. nB. u ( 3a 2015r. — 2 xu.
JIB.);

- Pa3XxoaM 3a MUHAJIM OTYETHU Nepuoau — Hama (3a 2015 r. — 1 xun.nB)

- JIpyru pa3xoau — 31 xun.iB B T.4. 30 Xun.J1B MpeJOCTaBeHHU BayLxepHu 3a xpana (3a 2015 -19

XWIJB B T.4.:8 XWILJB MO CbA.AEI0 3a Pa3HOCKM, 11 XUIJIB mpenocTaBeHW Baydepu 3a XpaHa Ha
nepcoHana) .

HETHH ®PHACOBH ITPUXOU/PA3ZXO0IU

DUHAHCOBUTE pa3xoay, HETHO MO BUAOBE MOraT a C€ aHaJIM3UPaT KaKTO CJICABA:

Ilepuona,
ITepuopna, MPUKJTIOYBALLL
MPUKJTIOYBAL Ha Ha
31.12.2016 31.12.2015
Paszxonu 3a nuxsu - -
[Mpuxonu ot nuXBU 21 36
Pa3xoau 3a JIHXBH, HETHO 21 36
Pasxoau oT npoMsHa Ha BaJlyTHH KypcoBe 97 (243)
[Tpuxoau OT MPOMSIHA Ha BaJlyTHH KypCOBE 176 373
IIpuxoau (pa3xoau )3a NpoMsHA HA BAJIYTHH KYpPCoOBe€, 79 130
HETHO
JApyru GpuHAHCOBH pa3xoau 8 8

Pasxonu 3a nuxsu 3a 2016 ronuHa — HIMa.

[Mpuxonute ot nuxeu 3a 2016 r. B pazmep Ha 21 Xuil. JIB. ca OT: MPEJIOCTABEHH 3aeMHU TIpe3
neproza B pasmep Ha 20 XL JIB., OT JIMXBH MO Aeno3utH — | xun.gis (2015r. B pasmep Ha 36 Xl JIB.
- IPeZIOCTABEHH 3a€MH Tpe3 Meproia B pa3Mep Ha 33 XUJI. JIB. OT JIMXBH IO JEMO3HUTH — 3).

IMpuxoguTe W pa3XxoOWTe OT NPOMSHA HAa BATYTHU KypcoBe ca (OPMHUPaHH OT IPU3HATH
NPUXOAHN H pa3xoiu oT npeonenku cpriacio MCC 21.

Hpyru ¢puHaHCOBH pa3xoau ca (GOPMHUPAHH OT pa3Xxou 3a OAHKOBHM TaKCH U KOMHCHOHHH 3a
o0ciyKBaHe Ha pa3IlalllaHus U KPEAUTH Ha JPYIKECTBOTO.

JTAHBIH
Pa3xonbT 3a JaHbK € KaKTO Clle/iBa:
[Tepuona, [lepuona,
NPUKIIIOYBAILl HA  MPUKIIOYBALL HA
31.12.2016 31.12.2015
Tekyui pa3xoz 3a JaHbK BbpXY ob/1araemara neuanba 3) 21)
[Ipuxon OT OTCPOYEHU JAHBLIM OT BH3HUKBALIM H YCBOESHH
BPEMEHHHU Pa3/IUKH Mpe3 TeKYLLUHs MEPHOL ) (32)
Pa3xon 3a JaHbLH, HETHO (12) (53)
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JEKOTEKC A/l
T'oouwen nekonconuoupan gpunarcos omuem
3a nepuooa, npuxnwieéauy Ha 31 oexemepu 2016 zoouna

IIpunoxenus kM IN'oanmnus puHAHCOB 0TUET

OO0sicHeHHe Ha e)eKTUBHATA JJaHbYHA CTaBKa

% Ilepuona, % [lepuona,
NPUKIIIOYBAL HA NPUKITIOYBAIL Ha
31.12.2016 31.12.2015
[Teyan6a/3aryba npeau naHbIM (1639) 339
HenpusHaTty pa3xoan/nmpuxoau 3a JaHbYHHU LIEJIH
Cpbp3anu ¢ yBenuuenue — 2 030 xu. nB. 10 203 10 34
(2015r. — 342 xun.nB.)
Cebp3anu ¢ HamasieHue — 362 xui. nB. (2015r. (10) (36) (10) 47
— 475 xun.ns.)
Texy1 pa3xon 3a KOPNOPaTUBEH AaHBK (3) (21)
OTcpoueHH AaHBLM — BPEMEHHH Pa3IUKH 10 9 10 2
CBBP3aHu C yBenuyeHue — 86 xui. nB. (2015r. —
17 xun.nB.)
OtcpoueHH AaHbLH 0OPaTHO NPOSABICHHE (10) (18) (10) (34)
CBBp3aHM ¢ HamasieHue — 177 xui. nB. (2015r. —
339 xun.s.)
Pasxon 3a nanbnn (MkoHOMHES ), HETHO ) (32)

JlaHBKBT 3a TeKyllaTa OJHHA € W3YUCIIEH B ChOTBETCTBUE ChC 3aKOHA 32 KOPHNOPATHBHOTO
M0I0XOAHO oQaraHe.

Otcpouenure nanbum KbM 31 nexemspu 2016r. u 31 Jlekemspu 2015r. ca U34HcIeHH KaTo €
H3II0JI3BaHa TMPHIIOKHUMATA JaHbYHA CTaBKa, ONpPECICHA B 3aKOHA 3a KOPIOPATHBHOTO MOJOXOMHO
obnarane.

[Tpunoxumara nanbuHa ctaBka 3a 2016 roguna e 10 % (3a 2015 roguna — 10 %).

B cboTBeTCTBHE C OBArapcKOTO 3aKOHOATEICTBO, Bh3HHUKHATIUTE B pAMKUTE Ha (DUHAHCOBATA
roJMHa JaHbYHM 3aryOu morar Ja ObaaT MPEeHeCeHH W KOMIEHCUpaHW cpelly Obaeiu obiaraeMu
nevyaabu B HAKOS OT cieapamiuTe netr ¢uuHaHcoBu roguHu. Kem 31 pekemBpu 2016 roguna B
JpY>KeCTBOTO HMa 3aryba ¢ mpaBo Ha NpHCIaJaHe.

UMOTU, MAILIMHU, CbOPBKEHUA 1 OBOPY/IBAHE

JIBUXKEHHETO HA UMOTHTE, MALIIMHKUTE, ChOPBKEHHATA H 00OPYABaHETO € KaKTO Cle/Ba:

3ema Crpagun HMusectnumo Mammnn, Tpancnoptau Cronancku Pasxoam 3a O6mo ¢
HHH HMOTH  o0opyaBaHe cpeacTsa MHBEHTAp H npuaoduBaHe HHBECTHIIHO
" JApYTH Ha HHH HMOTH
CBHOPBIKEHHA JBITOTPaHHH
AKTHBH
OTUETHA
CTOHUHOCT
KBM 1 AHYAPHU 3988
2015 961 1856 9 080 329 77 82 16 373
Tpunobutu 70 - - 3 - 2 70 145
Ornucann - 41 38 1 800 1 8 152 2 040
31 JIEKEMBPH 2015 1031 1815 3930 7283 328 71 - 14478
Tpunobutn - - 33 - 1 23 57
Ornncann - - - 821 21 11 13 866
31 IEKEMBPH 2016 1031 1815 3950 6 495 307 61 10 13 669
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JIEKOTEKC A/l
T'oouwien HeKOHCOIUOUPAH PUHAHCOE omyuem
3a nepuooa, npuxknrousau Ha 31 oexemepu 2016 zo0una

leflJ'lO)KeHﬂﬁ KbM [ogumuausa (l)lleaHCOB oT4yeT

HATPYIIAHA

AMOPTU3ALIUA

1 AHYAPH 2015 = . 392 820 7201 329 68 8811

Hauucnena 3a L B 41 9 60 R 4 195

nepuoaa

Ornucana

AwmopTuzanus = - 5 1 1 800 1 8 1815
31 IEKEMBPH 2015 . 5 428 909 5461 328 64 7191

Hauucnena 3a

pda— 41 90 170 - 3 304

Ornucana

iR e 3 821 21 11 853
31 JIEKEMBPU 2016 2 3 469 999 4810 307 56 6641

NPEHOCHA

CTOUHOCT KbM

31 JIEKEMBPH

2016 1031 1346 2951 1685 - 5 10 7028

Ilpeouenka

Ksm 31.12.2002 r. e HampaBeHa MOCje[HATa IMPEOLEHKa Ha JBITOTPAHHHUTE MaTepHUaHU
akTUBM npu npemuHaBaHe kbpM M®CO 1o crpaBemanBa CTOMHOCT Ype3 HAa3HAYEHHU JIMLEH3UPaHH
ouenutenu — J{oiuo Xpucros JloiueB u Mapueta Jloituesa IleTkoa.

Ilpezneo 3a obe3uyenka

Kbm 31.12.2016 r. e HampaBeH mperjien 3a oOe3LEHKAa Ha JBITOTPAHHHUTE MaTEPHAIHH
akTuBu. Ha GasaTa Ha TO3M MperJiesl ppbKOBOACTBOTO € MPELEHWIO, Y€ HE Ca HaIMLE MHIMKATOPH 3a
o0e31IeHKa.

pyzu oannu

KeMm 31.12.2016r. HAMa y4dpeleHH TEXECTH BBPXY IABJIIOTPAWHM MaTepHaIHH aKTHBU
COOCTBEHOCT Ha APYKECTBOTO — MALIMHH M CbOPBKEHHsA, TPEAOCTABEHH KaTo 00€3MeYeHHE IO
GaHKOBU 3a€MH.

KoM 31.12.2016 1. B cbeTaBa Ha ABIATOTPAHHUTE MATEPUAIHU aKTUBU Ca BKIIIOUYECHH aKTHBH
(MaimvHU ¥ O0OpyaBaHe), KOUTO Ca HAIMBJIHO aMOPTU3MPaHM, HO NMPOAB/IKABAT /la Ce W3MOJ3BaT B
CTOMaHCKaTa AEHHOCT, ¢ OTYeTHa CTOoMHOCT B pasmep Ha 7 019 xun. zas. (31.12.2015 r. -
7 287 xun.ns.).

Ksm 31.12.2016r. pa3xogure B “Pazxoau 3a mpuaoOuBaHe Ha ABLArOTPAHHUTE MaTE€PHATHH
aktuBH” ca B pasmep Ha 10 xun.as (2015 r. — Hama)

16. HEMATEPUAJHU AKTUBH
[Tporpamuun [Tarenty u O6wo
MPOAYKTH JIMLIEH3H

OTYETHA CTOHHOCT

KBM 1 AHYVAPH 2015 466 99 565
IIpuoobumu - - -
Omnucanu 4 - 4
31 JEKEMBPH 2015 462 99 561
IIpuoobumu - - -
Omnucanu 1 - 1
31 JEKEMBPH 2016 461 99 560
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JAEKOTEKC A/l
T'oouwmen nekonconuoupan punarncos omuem
3a nepuooa, npuknioueauy Ha 31 oekemepu 2016 zoouna

IIpunnoxkenus kbm ['ognmHug PUHAHCOB OTYET

HATPYIIAHA
AMOPTH3ALIHA
1 AHYVAPH 2015 466 99 565
Hauucnena 3a nepuooa - - -
Omnucana amopmuzayus 4 4
31 IEKEMBPH 2015 462 99 561
Hauucnena 3a nepuooa
Omnucana amopmuszayus 1 1
31 JJEKEMBPH 2016 461 99 560

IIPEHOCHA CTOHHOCT
KbM 31.12.2015 : g

IIPEHOCHA C-T kvm
31 JEKEMBPH 2016 - -

KoM 31.12.2016 1. e HanpaBeH nperyies; 3a o0e3lieHKa Ha IBIrOTpaHHHUTE HeMaTepHUAIHH
akTuBHM. Ha Ga3zaTta Ha TO3M mperje pbKOBOACTBOTO € MPELEHWIIO, Y€ He ca HaJlMLle HHAWKATOpH 3a

obe3leHKa.

HemaTepuaﬂHMTe AKTHBH IIPEICTAaBCHU B Ortuera 3a q)HHaHCOBOTO CBbCTOAHHUE CEC MU3IIOJI3BAT B
NEWHOCTTa Ha APY2KECTBOTO U C€ OYaKBa Ja HOCAT ObelIM HKOHOMHUYECKH MOJI3H.

17. HMHBECTHIIAH

HuBecTuMKTE HA APYKECTBOTO NMpeacTaBeHd B OTueTa 3a (MHAHCOBOTO CHCTOSTHUE Ca KAKTO

cliesBa:
HuBecTHLMH [Tpunoxxenue Kbm KM

31.12.2016 31.12.2015

HWHBecTHLIMM B IBLIEPHHU NPEANPUATHS 17.1 3102 3102
HMHBeCTUIIMY B aCOLIMMPAHU NIPEANPUATHS 17.2 1554 1554
WHBecTHLMU B OBIIEPHH NIPEANIPUATHS B 17.3 720 720

yyKOuHa

OO01m0 HHBECTHIIHH 5376 5376

17.1. UHBECTHUIIUMU B IbIIEPHU INPEAIIPUATHS

KwMm 31 nexemepu 2016r. MHBECTHLIMKTE B ABLIEPHHUTE APYXKECTBA ca npeacTaBeHH B OTuera
3a ()MHAHCOBOTO CBHCTOSHHE MO ceOeCTOHHOCT (LleHa Ha NMpPHAOOHMBaHE), HaMajleHa C HAIPaBEHHUTE

00€e3LEeHKH.
JIBIIepHO IpYKECTBO 31.12.2016 %muna 31.12.2015 % Ha
y4acTHe ydacTtie
“Jlexorekc Umotu” EAJ], CnuBeH 3102 100 % 3102 100 %
3102 3102

HpCIIMeT'bT Ha JEHHOCT Ha OBLICPHOTO APYXKECTBO H JaraTa Ha l'lpI/I}lO6I/IBaHe € KakKTo

CJicABa:
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17.2.

17.3.

18.

JEKOTEKC A/l
TI'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npuxnioueauy na 31 dexemepu 2016 200una

IIpunoxenns kbm lognumaus GpuaAHCOB 0TUET

“Hlexorekc Wmotu” EAJI - oTnaBaHe Nox HaeM Ha TPOM3BOACTBEHH, TBPrOBCKH H
aIMUHUCTPATUBHU Crpajyl U NMOMCLICHHUS, HHBECTHPAHE, CTPOUTENICTBO M MPOAak0a Ha HeIBIKHMH
MMOTH, IOCPEIHUYECKA M KOMHCHOHHA IEHHOCT, KaKTO M BCSKa Jpyra AeifHOCT, He3abpaHeHa OT
3akoHa. Jlata Ha mpuo6uBaHe Ha KOHTpOI: 19.06.2009r.

3a MHBECTHUHMHTE B IBIIEPHOTO APYXKECTBO HE MOTAaT Hd CE OIIPEIENIAT CIPAaBEUINBH
CTOHHOCTH, JIOKOJIKOTO ABIIEPHOTO JPY)KECTBO HE CE¢ ThPryBa Ha (OHIOBH OOPCH, KOETO
OOCTOATENCTBO Ch3AaBa NPAKTHYECKH 3aTPYIHCHHs 32 NPHUIATAHETO Ha ANTCPHATHBHH OLEHBYHH
METO/IY 32 HaACK/HO ONPE/EIISIHE HA CIIPaBEUINBATA UM CTOMHOCT.

KoM 31.12.2016r. ppKOBOACTBOTO HAa APYXKECTBOTO € H3BBPIIHIO NIpETe]] 3a HaIu4ue Ha
YCIOBHSI 32 O0€3LE€HKa HAa WHBECTHIMHTE B IBIIEPHOTO NpEANpPHSTHE Ha 6asa Ha GamaHcoBaTa
CTOHHOCT Ha HHBECTHLHATA, /I€/la B HETHUTE aKTHBH M IIEPCIIEKTUBHTE MPEl ABIIEPHOTO APYKECTOBO
npe3 2016r. B pe3ynraT Ha W3BBPIIEHNUS NPETVIE HE €A YCTAHOBEHH HH/IMKALIMH 32 00e31CHKA.

JIbIIEPHOTO /Ipy’ecTBO € Ha Tedanda TpeTa MOpeAHa TOJMHA,EHHOCTTA My Ce
paspacTsa,llIaHUPaHU Ca HHBECTHIHH B HOBA CTONAHCKA EHHOCT.

WHBECTHUIINHU B ACOLHIMUPAHU MPEANIPUSITHSI

ACOLIMMPAHO IPY>KECTBO 31.12.2016 %mna 31.12.2015 % Ha

y4acTtHe ydactue

“Tynpna I'apabuc” AJl, CnuBeH 1554 20 % 1554 20 %
1554 1554

KoM 31.12.2016r., MHBECTHIIMMTE B aCOLMUPAHH NPEANPHUATHS ca npejcTaBeHn B OTuera 3a
(uHAHCOBOTO ChCTOAHKE MO ceOECTOMHOCT (LEHa Ha IPUI0OHBAHE).

3a MHBECTHUMHTE B aCOUMHDAHHM IPY)XECTBA HE MOTAaT [a C€ ONpPENENST CHpaBeUIHBH
CTOHHOCTH, ThH KaTo JPYKECTBOTO HE CE ThPryBa Ha (OHIOBH GOPCH, KOETO 0OCTOATENCTRBO Ch3IaBa
NPAaKTHYECKU 3aTPYIHCHHs 3a NPHIaraHeTO Ha alTePHATHBHH OLCHBYHHM METOJH 3a HAICHKIIHO
OIPE/IEISIHE Ha CIPABEAIMBATA UM CTOMHOCT.

Ksm 31.12.2016r. pbKOBOACTBOTO Ha JPYKECTBOTO € W3BBPLIMIO MPETNE] 33 HAIM4HE HA
yCnoBHs 32 00€3LCHKa HA WHBECTULMUTE B ACOIMMPAHOTO MPEINPHATHE, KATO HE Ca YCTAHOBEHH
MHAMKanun 3a obesuenka.OT Havanoro Ha 2017r.mponnyaBa yBeNMYeH MHTEPEC Ha MOTEHIUATHH
KIIMEHTH 3a Cle/iBalliTe 3 rOIMHM MMa NPorpama 3a npojax6a Ha 23 anapraMeHTa Npy CpeHa IeHa
480 eBpO Ha KB.M.

WHBECTHUIIMH B IbIIEPHU ITPEAIIPUSATUSA B UYKBUHA

IIpes 2013r., JlpyxecTBOTO yupenu AbluepHa (upma Ha Teputopusta Ha CheIUHEHHTE
aMCpUKaHCKH 1aTi. HanMeHOBaHWETO Ha MBLIEPHOTO ApyxkecTBO € Decotex USA Inc. u yuactuero
Ha Jlexotexc AJl e 100%.

HpyxecTBOTO HanpaBu mapuuHa BHOcka B Decotex USA Inc. B pasmep na 505 000 USD
(IeTCTOTHH M MET XMIIAAH Jo71apa) — 720 XMILIB ¢ 1es Ob/IeNl HHBECTUIIMH Ha aMEPHKAHCKHS Ta3ap
Ha HEJBIYKHMHU HMOTH.

WHBECTUIIMOHHU UMOTH
WHBECTHIIMOHHUTE MMOTH MPE/ICTABIIABAT NPOM3BOJACTBEHU NIOMEILEHUS OTAACHH TI0] HaeM

npeKIacuGUIUpaHu KaTO HHBECTHIMOHHU UMOTH KbM 30.12.2011r. IHBECTHIIMOHHUTE UMOTHTE Ce
OTYMTAT MO Mojena “‘neHa Ha npugobusane” B crorBercTBHe ¢ MCC 40 MHBECTHIIMOHHH MMOTH.

P i
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19.

20.

21.

JEKOTEKC A
T'oouwen HeKOHCONUOUPAH UHAHCOE Omy4em
3a nepuooa, npuxnioueaui Ha 31 dexemepu 2016 2o0una

IIpunoxkenus kbM ['ogumnus puHancoB oTYET

[Mpuxomute oT Haem ca B pasMep Ha 602 xui. 1B. MeceuHuTe aMOpTH3aLMKM HA WHBECTHLIMOHHHUTE
MMOTH ca B pa3Mep Ha 8 XWJl. JIB, a B TOJUILIEH pa3Mep ca 90 XuLiB.

APYI'! NBJI'OCPOYHU B3EMAHMSA

Kbm 31.12.2016 r. 1py»ecTBOTO HE OTUUTA ABJITOCPOUHH B3€MaHHS.

B crartus “/Ipyru gearocpoynu BzemMaHus” kbM 31.12.2015r. e nocoyeHo U LieJUPaHO B3eMaHe
or ,,KTB” AJl B HechbCTOATETHOCT B pasMmep Ha 1609 Xxun. 7B., KOETO Mpe3 TEeKyLIWs NEepHOA €
o6esneneno Ha 100 % u e npusHaTo kaTo 3aryba B Otyera 3a BceOOXBATHUS JOXO/.

AKTHUBU 1O OTCPOYEHMU JAHBIIA

AKTHBHUTE MO OTCPOYEHH NaHBLUHU Ca KaKTO CJIEABA:

KeMm KsMm
31.12.2016 31.12.2015
Ot o6e31eHKa Ha B3eMaHus 16 16
Or obe3uenka Ha M3 u nonydabpukatu 15 30
Ot o6Ge3ieTeHUs 3a IEHCHOHUPaHe U JJOXOAH Ha MECTHH 10 4
(uznuecku IuLa
41 50

KoM 31 nekemBpu 2016r., pecr. kbM 31 nekemBpu 2015r. Apy»KECTBOTO NMPU3HABA aKTHBH 110
OTCPOYEHH JaHbLM, Bb3HUKHAIHM B PE3yJTaT OT HAYMCIEHHM NaHBUHM €(EKTH BBPXY HaMasseMH
BpPEMEHHHU pa3uku. [lanbuHKTE €EKTH OT MPU3HATHTE aKTUBHU 110 OTCPOYEHH JAHBIH Ca OTPa3eHH U
B Otyera 3a BceoOXBaTHHS JOXOA.

Ilpu npu3zHaBaHETO Ha OTCPOYEHUTE [JaHBUHM AKTHBH € B3e€Ta MPEABHI BEPOSATHOCTTA
OTHEJHUTE pa3iMKH Ja WMaT oOpaTHO MposBieHWE B ObAelle MM B ClIEABALl MEPUOA W
BBb3MOXKHOCTHTE Ha JPY>KECTBOTO Ja FeHepHpa AaHb4Ha neyanda.

MATEPUAJIHU 3AITACH

MaTCpI/IaJ'lHI/ITe 3aracy npeacTaB/isiBaT.

Kem 31.12.2016 Kom 31.12.2015

Marepuanu 375 434
HesapbpiueHo mpoH3BOACTBO 152 160
T'oToBa npoayxums 520 660
Crokwu 3a npenponaxoa 643 597
AKTHBH, IbpKaHH 3a rnpoaaxoa - -
1690 1851

Marepuanure kbM 31 nekemspu 2016 r. BKIOUBAT OCHOBHU MaTepHaiu 3a 247 Xuil. B,

['oroBara mponykuusi kem 31 npexemBpu 2016r. u 2015r. BKIHOYBA OCHOBHO KHIMMH H
KWIMMeHH u3aenus 3a 320 1B, ¥ HeTbkaHW noaoBu uzfenus 3a 200 xuna. niB. (kpMm 31 nekemBpu
2015r. : KWIMMH U KWIMMEHM U3€eius 3a 466 XWJl. JIB. © HETbKaHH 1MOA0BH u3aeus 3a 194 xun. nB.)
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22.

23.

23.1.

JEKOTEKC A/l
T'oouwien HEKOHCONUOUPAH (PUHAHCO8 Omuem
3a nepuooa, npuxnoueaw Ha 31 oexemepu 2016 200una

Ipuioxenusi KbM [Nogumnus GUHAHCOB 0TYET

Croku 3a npenpoaax6a kbM 31 gexemBpu 2016r. kakro u 3a 2015r. BKIIOYBAT OCHOBHO
W3[1eNUsl, 3aKyNIeHH OT APYTH MPOM3BOIUTEINH.

I[Ipoaykuusata HanuuHa kbM 31 nexemspu 2016r. u 31 nexemBpu 2015r. e oueHeHa no
ce0eCTOMHOCT.

KsM 31 gexemBpu 2016r. MaTepuanire U CTOKMTE, KOMTO ca Ha obma ctoiHoct 1 059 xui. 5B.
ca OLEHEHM TI0 JOCTaBHA CTOMHOCT (kbM 31 nmexemspu 2015r. — MaTepuaaM M CTOKM Ha ofia
croiipoceT 1 031 XU, JIB., OLIEHEHH IO JOCTABHA CTOMHOCT).

B3EMAHUSA OT CBbP3AHU JIMLIA

Kem 31 pnekemBpu 2016r. u 2015r. apy’>kecTBOTO OTYMTA TEKYIIM B3€MaHHS OT CBBP3aHH
JIMLA CLOTBETHO B pa3mep Ha 1 894 xuu. nB. ¥ 2 249 xui. 8. B3emaHusTa OT CpPb3aHH JIMLIA Ca KAKTO
crezpa:

- 1011 xun. n8. ot ,,Xoym dunamukc” AJl -CALLL (2015r. — 1 398 xuit. 11B.).

- 793 xun.ns ot Tyuaa Fapasue no JJorosop 3a 3aem (2015 — 773 xun.nis)

- 7 xun. nB. ot ,,Jlekorekc umotu” (2015r. — 29 xun. 18.).

- 83 xun.as or,,Tyuna [apapue”(2015r. — 49 xun.is)

IIpe3 M. maii 2016r., CbBeTa Ha AMPEKTOPHTE € pasriefian B3aHMOTHOLIEHHATa ¢ XoyM
Tlunamuxe” AJ] — CALLL kato e B3en peLieHre 3a OTIHCBaHEe Ha YacT OT B3eMaHeTo B pasmep Ha 405
XWL. JIB. TOPAJH M3THYAHE HA TABHOCTEH CPOK, @ 3a OCTAaTHKBT B pasmep Ha 1 011 xu1. n1s. o monba
HAa [UTHKHUKA € YTBBpJEH rpatuceH nepuon a0 31.12.2018r. Bw3 ocHoBa Ha pemenuero Ha CJI,
B3emaneto oT , Xoym Junammkce” AJ] — CALL e npexnacuduumpano kbm 31.12.2016r. karo
JBJITOCPOYHO.

CrenkuTe ¢hC CBBP3aHH JIMIIa ca onoBecTeHy B [Ipunoxkenue 32.

TBHPI'OBCKHU U IPYT'U BBEMAHUS

TwproBekuTe M APYry B3€MaHMUs Ca KaKTO CJie/iBa:

[Tpunoxenue KbM KM
31.12.2016 31.12.2015
B3emaHus OT THPrOBCKH KJIUEHTH 22.1 663 556
ABaHCOBHM TUIalllaHUs KbM J0CTABUMLIK 22.3 - 6
Jpyru 22.4 11 9
O61mo 674 571
B3EMAHMSA OT THPI'OBCKH KJIMEHTHU
B3emaHusATa OT THPrOBCKHM KJIMEHTH Ca KaKTO CJIe/1Ba:
Kbm KoM
31.12.2016 31.12.2015
B3emaHus OT KJIMEHTH B CTpaHaTa 632 591
B3eMaHMs OT KJIMEHTH B 4y>KOHHA 57 99
O06e31ieHKa Ha B3eMaHUs (26) (134)
THproBckH B3eMaHHs1, HETHO 663 556

JlpysecTBoTO € mpusHano 3aryba or ofesleHka 3a HechOHPaeMOCT Ha THPrOBCKHTE
B3eMaHMs, orpeze/ieHa Ha 06a3a aHaaW3 Ha B3€MaHHMs OT KJIHEHTH W JI0CTaBYHLH, KaTo C€ pasryiexnaa
BCAKO €JHO MOOT/IETHO, U Ha 0a3a Bb3pacTOB aHaNIM3.

O6Ge3lieHKaTa Ha THPrOBCKMTE B3€MaHHs ce OLeHsBa Ha 0as3ara Ha BBH3PacTOB aHAIM3 Ha
CYMHTE OT JjaTaTa Ha W3/laBaHe Ha (akTypara.
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23.3.

23.4.

JEKOTEKC A
T'oouuien HeKOHCOMUOUPAH (PUHAHCOE OMmYem
3a nepuoda, npuxniousaui na 31 oexemepu 2016 200una

Ipunoxenus KbM [oaHIIHUA QUHAHCOB 0OTYET

Kbm 31 nekemspu 2016r. 3a yact ot B3eMaHusATa Haa 360 QHU, KOUTO ca MOTBBPACHHU HE €
B3€TO pelieHre 3a 00e31IeHKa U 3a KJ1acCU(ULUMPAHETO UM KaTO PUCKOBH.

C OCHOBHHTE TBPrOBCKM KJMEHTH Ca CKIIOYEHU AOTOBOPH, B KOMTO Ca OIpPENEIeHU
CpPOKOBETe 3a IIall[aHe U HeYCTOMKHM B Clly4anTe Ha 3a0aBa.

BsemaHusiTa OT THProBCKM KJTHEHTH BBB BallyTa ca MPEOLIEHEHH 10 3aKII0YHUTEIHHS Kype Ha
BHB xbm 31.12.2016r. (31.12.2015r.), B choTBeTcTBHE ¢ M3uckBaHusTa HA MCC 21.

JIBr>KeHHETO Ha 00€3LIeHKaTa Ha B3€MaHus OT KJIMeHTH 3a 2016r. u 2015r. € KaKTo cieasa:

KbMm Kbm

31.12.2016 31.12.2015

Canpo keM 1 sHyapu 134 221
Hauucnenu pa3xoau 3a o0e3LeHKa 2 -
Ornucanu 00€3LeHKH (110) (93)
Canno 26 134

ABAHCOBH IUIAIIIAHUSA KBM JOCTABYHIIA
Kbm 31 mexemBpu 2016r. apy»KecTBOTO OTYMTA aBAHCOBH IUIAIIAHUSA KbM JIOCTABYMLIM HAMA
(322015 r. — 6 XWI.JB).
JAPYT' BBEMAHUSI
Jpyrute B3eMaHHUs ca KaKToO Clie/iBa:
Ksm KbMm
31.12.2016 31.12.2015
CoaebHM U NPUCHACHU B3EMaH! 29 29
OGesleHeHH CbAEOHU U MPUCHIEHHU B3eMaHHs (29) (29)
[Ipenrnnareny pasxoau 6 6
Hpyru B3emanus S 3
Jpyru B3eMaHus 11 9

Kbm 31.12.2016r. mpearuiaTeHuTe pa3sxoiaM B pasMep Ha 6 XWILJIB. ca 3a 3aCTPaXxOBKH H
abonamenTu (2015 r. — 6 XWi.JIB.)

Jlpyrute B3emanus, kbM 31.12.2016r. B pasMep Ha 5 XWiJB ca TnpepakTypupaHu
KoHcymaTuBH (2015T. -B3eMaHe OT npedaKTypUpaHH KOHCYMaTHBM B pasMep Ha 3 XWIL. JIB.)

24. JAHBIU 3A Bb3CTAHOBSABAHE

25.

JIpyKeCTBOTO He OTYMTA JaHBLIM 33 Bb3CTaHOBsIBaHe KbM 31.12.2016r.

IMMAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

HaplfI‘IH UTEC Cpe€ACTBa BKJIKOYBAT!

Ksm Kbm

31.12.2016 31.12.2015

[lapuynu cpesacTBa B j€Ba 355 167
IMapuuHu CpeaCTBa BHB BallyTa 2 355 1554
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26.

JEKOTEKC A/l

T'oouuien HekoHcoONUOUPaAH pUHAHCO8 OMYem
3a nepuooa, npukiioueau Ha 31 oexemepu 2016 zoouna

[puioxenus kpM ['ognnHusa GpUHAHCOB 0TYET

2710 1721
KbMm KbMm
31.12.2016 31.12.2015

IMapuunu cpenctea B 6poi 10 10
[Taprunu cpeicTBa B pas3uiallaTeIHi CMETKH 2700 1711
2710 1721

[MapuuHKTe CpeAcTBa BBB BaJlyTa ca IMPEOLEHEHH MO 3aKarouuTenHus Kypc Ha bHB kem
31.12.2016r. (31.12.2015r.), B choTBeTCcTBUE ¢ M3UckBaHuaTa HAa MCC 21.

PETUCTPUPAH KAIIUTAJI

JIpy>KeCTBOTO € PeriCTPUPAHO ChC 3alMCaH OCHOBEH KanuTan B pa3Mep Ha 15 042 xun. 1B.,
couerosiy ce or 15 041 610 0OMKHOBEHM MOMMEHHH aKLMU € MIPaBO Ha [laC ¢ HOMMHaIHa CTOMHOCT
1 neB Begka. AKLMOHEpHATAa CTPYKTypa Ha pyxecTBOTO KbM 31 nexemBpu 2016r. u 31 nexemBpu

2015r. MOXe [a ce aHanM3upa KakTo CJIe1Ba:

AKk111oHep

Kanmna TexHonomxu AJl

[T JACK Poguna A/l

JI® UHBECT KEIMTUTbJI BUCOKOJJOXOJIEH
ATPOITPOT'PEC TPEUIUMHI OO/T
FOnuBspc Tpeiin

3nareH jgeB Xonauar Al

JI® OBb [pemuym akuuu
Arposerubpc OO/

[TOK Cobrnacue

IapanuuoneH Qo

ITpoBaaust ®apm EOO/]
Jumxuran Enextponnke EOO/]
Cratyc MuBect A/l

Bbwarapceka JKunuina Acounanus
“Moct”

bakxyc Pecopcuc

“ITpoxcuma” OO/]

AmOGyc

ITnacto EOO/]

Ananuc AJl

Cunect OO/L

3aropa Xona AJ]

[Mepres Evp EOO/]

Vect Codus [IpormspThc

AHNU. OO

Xomun

31.12.2016 31.12.2015

Bbpoii  Axumu bpoii  Axkuuu
aKLUU % aKLHHU %
13 828 824 9194 13 828 824 91.94
186 397 1.24 186 397 1.24
36 200 0.24 36 200 0.24
30 000 0.20 30 000 0.20
100 - 100 -
22 865 0.15 22 865 0.15
20 558 0.14 20 558 0.14
15304 0.10 15304 0.10
7 000 0.047 7 000 0.047
4750 0.03 4 750 0.03
2 800 0.02 2 800 0.02
2500 0.017 2500 0.017
1850 0.012 1 850 0.012
1 000 0.007 1 000 0.007
1 000 0.007 1 000 0.007
900 0.006 900 0.006
700 0.005 700 0.005
15 595 0.104 15 595 0.104
540 0.004 540 0.004

210 210

100 100

37 37

282 60

14179 512 14 179290
862 098 5.73 862 320 5.73
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27.

28.

29.

JIEKOTEKC A/T
T'oouwen nekonconuoupan gurarcos omyem
3a nepuooa, npuxinioueaui Ha 31 oexemepu 2016 200una

Ipunoxenus kbM I'ognmansa ¢puHAHCOB OTYET

®usuyecku uua—1343 Ha Opoii (2015 1. — 1 346)

O6mo 15 041 610 100 15041 610 100

[TpuTexxarenure Ha OOMKHOBEHM aKLIMK UMAT MPABO HA AUBUEHT U Ja IJ1acyBaT C €IMH IJiac 3a
BCAKA aKIMA, KOATO NpuTekaBaT Ha OOwmuTe cbOpaHHsA Ha JpYKECTBOTO. BCHMYKM akuuM ca
PaBHOIOCTABEHH [0 OTHOLCHHE Ha OCTAThYHUTE aKTHBH.

PE3EPBU

Pezeme‘e Ca KakTo CJie/Ba:

Ksm Kem

31.12.2016 31.12.2015

3aKoHOBHU pe3epBH M0 41.246 ot T3 1114 595
IIpeoienbueH pe3eps 4011 4104

5125 4699

3aKOHOBMTE pe3epBU ca (HOPMUPAHU KATO OTHUCIIEHUs OT neuandara, CbIVlaCHO U3UCKBAaHUATA
Ha TbproBckus 3aKOH U ycTaBa Ha JIpy:kecTBOTO. 3af€IeHUTe pe3epBH MPEACTAB/IABAT [10-MaJKO OT
10 % oT percTpHpaHms KamuTaj Ha JpYy>KeCTBOTO, Thi KaTo 3arybata 3a 2013 e mokpura oT GoHI
3aKOHOBH PE3€pBH 1O pelieHre Ha OOI0TO chOpaHue Ha aKLIMOHEPUTE.

[1pe3 oTyeTHUS EPUOA MPEOLIEHBYHUTE PE3EPBU Ca HAMAJIEHU ¢ 93 XMIL JIB. OT OTIIMCBAHE Ha
NpeoLeHbUEH pe3epB Ha OpaKyBaHU JbITOTPAHHU MaTePUATHH aKTUBH.

B Ilpeouensuen pe3epB e NpeiCTaBeH pe3yirarta OT u3pbpiuBaHuTe 10 2001 roauna
NPEOLIEHKH CHIVIACHO CYETOBOAHOTO 3aKOHOJATEJCTBO, KaKTO M npeoueHkute npe3 2002r. mpu
npemunasane kbM M®CO. IlpeoneHbUHHAT pe3epB Ce NMpHU3HABAa KaTo HepasnpesiesieHa neuanba
clel OTIHMCBAHETO Ha CHOTBETHHUSI aKTUB. CBITIACHO MOJIMTHKATA HA JPYXKECTBOTO, MPEOLEHBYHHS
pesepB, (GOpMHpaH OT MpEeOLEHKAaTa Ha JbJATOTpPaMHWTE MaTepHajlHH aKTUBM HE MOXe aa ce
pasmnpeneins 3a JUBHUACHTH. Ha To3u eran He e JaJeH CYETOBOJCH M3pa3 3a JaHBbYCH MacHB BBPXY
MPEOLIEHbYHUS PE3EPB.

HATPYIIAHA IIEYAJIBA/3ATYBA

KoM 31 nexkemBpu 2016r. Ipy»KeCTBOTO OTYMTA Pe3y/ITATUBHO HATpyIaHa 3aryda B pasMep Ha
1 558 xun. nB., B T.4. 3ary0a 3a Texyuus nepuox — | 651 xun. 1B. M HepasnpeseneHa neyanba or
TpancgopMHpaH npeolieHbYeH peseps — 93 xun. 1B. 33a 2015r. — HaTpynana nevanba e B pasmep Ha
518 xu. 1B, B T.4. TeKyllla nevanba — 286 Xui. JIB. U HepasnpeaeneHa nevyanda ot TpaHcHOpPMHpaH
MpeoLIeHbUeH pe3epB — 232 XUII.JIB.

U3yucneHneTo Ha OCHOBHATA HETHA Meuanba Ha akuus kbM 31 gexemBpu 2016r. e 6azupano
Ha 3arybara 3a nepuoja B pasmep Ha 1651 xwn. sB. (2015r. — 286 xun. nB. mevanba) W
cpenHornpererieHus Opoil OOMKHOBEHH akLMM 3a nepuoaa 15 041 610 6pos (2015r. — 15 041 610
6pos).

nPOBU3UHU

KbMm 31 gekemspu 2016r., pecn. 31 nexemspu 2015r. ApyKecTBOTO € NPH3HAIO MPOBU3HH 32
o0e31eTeHus P NIEHCHOHUPaHe U HeU3IMOJ3BaHu OTIycKH, B cboTBeTcTBHE ¢ MCC 19 B pasmep Ha

32




JIEKOTEKC A/

TI'oouwen nekonconuoupan gpunancoe omuem
3a nepuooda, npuxniovsaui Ha 31 dexemepu 2016 2o0una

IpunioxkeHus kbM ['oaMIIHUA PHHAHCOB 0TYET

87 xun. 5. (24 —2015r.). KbMm 31 nekemspu 2016r. Apy>KeCTBOTO € HANPaBWJIO OLIEHKA HAa Cymara Ha
OYaKBAHMTE Pa3XOQM 3a MEPCOHAa MpPU HACThIIBaHE HA MEHCHOHHa Bb3pacT. OOmara cyma Ha
3a/IbJDKEHMATA BKJIIOYBA IUIAIAHUATA TIPU TPEKpaTsABaHe Ha TPYJOBOTO MPABOOTHOLIEHHE CIIE
npuaoGuBaHe Ha MPaBO Ha MEHCHs 3a Bb3PACT U CTaXK, KAKTO U Nopa/iu 6oiecT.

CobraacHo usuckpanusata Ha Konekca Ha Tpyna u Konekrushus Tpyznos gorosop (KTJI), mpu
TpeKpaTsBaHe Ha TPYA0BOTO MPABOOTHOIUEHHE, ClIe]l KaTO PAOOTHUKBT WIH CITYKUTENIAT € TIPUA00HIT
MpaBoO Ha MEHCUs 3a OCUTYPHTENICH CTaXX M BB3PacT, APYKECTBOTO € 3aJb/KEHO [a My H3ILIaTH
obe3lIeTeHHe B ABYKpAaTeH pa3Mep Ha OpYyTHOTO MECEYHO TPYAOBO Bb3HATPAXKIEHHE, aKO TPYAOBHS
My cTaxx mpd paborogarens e A0 10 roAMHM MIM B IIECTKpPAaTeH pa3Mep Ha OpYTHOTO TPYIOBO
Bb3HAarpakJeHue, ako TPYAOBUA My CTax NpH padoronatens € Haa 10 roauHu.

OcCBeH TOBa, MPH MPEKAEBPEMEHHO [IEHCHOHHUPAHE TIOPaJId HETPYAOCTIOCOGHOCT, MEPCOHATBT
¥Ma npaBo Ha o0e3leTeHHe B pa3Mep /10 1B€ MECEYHH OpyTHH pabOTHH 3aruiaTé TIPH TPYAOB CTaX
MUHMMYM 5 TOJMHM M TIPH YCIIOBHE, Y€ HE Ca MOJMy4aBaHH TaKMBa O0E3LIECTEHHs Npe3 MOCIEAHUTE
5 rOZIMHY OT TPYAOBUS CTaX.

M3uucieHHeTo Ha pa3Mepa Ha Te3W 3aJb/DKCHMS Hajara y4acTHETO Ha KBalM(ULMPaHH
aKTIOEPH, 32 J1a MOXKe Jia Ce OMpPEJIeNU TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OT4eTa, Mo KOATO
Te ce mpeactaBaT B Oryera 3a (GUHAHCOBOTO CHCTOSHME, KOPHIMpaHa ¢ pasMepa Ha HEIPU3HATHTS
aKTIOEPCKHM Mevanbu U 3aryOu, a pecil. M3MEHEHHETO B CTOWHOCTTA MM, BKJI. TIPU3HATHTE aKTIOEPCKH
neuan6bu u 3aryoum — B Otyera 3a BceoOXBaTHWA J0XxoA. IlpenBHa Ha Maikus pasmep Ha
3aJb/DKCHMATA, CPaBHEH C LieHaTa Ha AaKTIOEPCKHA TpPyJ, M3YMCICHHATa Ca HalpaBeHH OT
JPY>KECTBOTO.

JIBM)KEHMETO Ha TMPOBU3MATA 3a 00e3lLIETEeHHEe NPH NEHCHOHMPAHE Ha MEepcoHala € KaKTo
clienBa:

Ksm KsMm
31.12.2016 31.12.2015
[TpoBu3Hsl B HAYAJIOTO HA OTUETHMSI NIEPHOL 24 23
H3BbpliieHH TUIALLAHWA [IPE3 Nepruoaa (8 3)
OcBo6oaeHa MPOBHU3MS Mpe3 epruoa - 2)
Hauucrniena npoBu3us Npe3 nepuoaa 71 6
[TpoBu3Us B Kpas Ha OTUETHHUS TIEPHO 87 24
[TpoBH3MH MO TOAMHH, KaKTO ClIC/BA: KoM KbM
31.12.2016 31.12.2015
2016r. - 8
2017r. 21 16
2018r. 60 -
2019r. 6 -
O06mo pa3mep Ha NPOBH3HHTE 87 24

Kem 31.12.2016r. B Otuera 3a (HUHAHCOBO CBCTOSHHE TPOBH3MUTE 32 3aJB/DKEHHUS 32
obe3lieTeHHs] NpH TEHCHOHUpAHe W 32 HEM3IMOJI3BaHU OTIYCKM HAa PabOTHHUM M CIYXKHTEIH Ha
JPYXKECTBOTO C 0¥aCBaHO ypexaaHe 10 12 Mecela ca NpPEACTaBEHM KaTo TeKyly — 21 Xuin. JB., a
Te3u Hax 12 MecedyeH MEpHOJ ca MPeICTaBeHH KaTo HeTeKywn — 66 xui. js. (2015r. — Tekymu — 6
XMJL. JIB., HETEKYIIH — 16 Xui. JIB.).

3aabKeHUATa 3a IIPOBU3HUM CE€ CBCTOAT OT CJICAHUTEC KOMIIOHCHTH!

Kbm KbMm
31.12.2016 31.12.2015
[MpoBu3Ks 32 HEU3IOI3BAHU OTITYCKH 6 2
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30.

30.1.

30.2.

30.3.

JEKOTEKC A
T'oounien HeKOHCOUOUPAH UHAHCOE6 Omy4em
3a nepuooa, npuxnioueawi Ha 31 oexemepu 2016 200una

IIpunoxkenus kbm I'oaumHNSA PUHAHCOB OTUYET

[TpoBH3Hs 3a 1OXOIM MPHU HAMyCKaHe 81 22

O06mo 3aab/KeHHE 32 00e31eTeHHe PH NeHCHOHHPAHe 87 24

TBPI'OBCKHU U IPYT'U 3AABJIKEHUS

TekymuTe THProBCKH U ApYrH 3aAb/bKeHHs KbM 31 nekemBpu 2016r. u 2015r. ce cheToAT OT:

Kbm Kbm

ITpunoxkenus 31.12.2016  31.12.2015

3aab/DKEHUs KbM J10CTaBYMLM 30.1. 507 265
[TonyueHu aBaHCH OT KITHEHTH 30.2. 7 -
3aIBIKeHHUS KbM ITEPCOHAIA U COLHATHOTO OCUTYpsIBaHE 30.3. 41 39
Hpyru 3aawpmkenus KbM Oromxkera 30.4. 82 52
Hpyru 3aab/okeHusn 30.5. 80 76
O0mo TEeKYIH THProBCKH U APYrH 3aAb/IKEHUS 717 432

SAABJOKEHUSA KBM JOCTABUYUIIA

Texymure 3ab/KeHNs KbM AocTaBUMLM KbM 31 nexemBpu 2016r. u 20151, ce cbeTosAT OT:

KbMm KM

31.12.2016 31.12.2015

3aab/DKEHUs KbM JOCTaBYMIIM OT 4y>KOUHA 242 213
3a1Bb/HKEHUA KbM JOCTaBYMLIM OT CTpaHaTa 265 66
507 279

Jlpy>KecTBOTO ypexkaa 3aJb/KEHUATa KbM cBouTe AocTaBunuy Mexay 30 u 360 auu ot narara
Ha BB3HUKBaHE, CIIOpe/l KJIay3UTe Ha CbOTBETHUS JOTOBOP.
3aJb/DKEHUATAa KbM JOCTABYMLM BBB BalyTa Ca NPEOLIEHEHH MO 3aKIIOYUTENHHUA Kypc Ha
BHbB xbm 31.12.2016r. (31.12.2015r.), B croTBeTcTBHE ¢ M3uckBanusta Ha MCC 21. TIpocpouenure
saabmokeHus kpM 31.12.2016r. - Hama. (31.12.2015r.- Hama)

IMOJYYEHU ABAHCH OT KJIMEHTH
Kbm 31 nexemBpu 2016 r. mosy4eHUTE aBaHCU OT KJIMEHTM ca B pa3Mep Ha 7 XW/I.JB U 1O
NpeACTOsALIN IMOPBYKH, KOUTO Ca H3NBJIHCHH KbM MOMCHTa Ha OJHMTa. Honyquyrre aBaHCH BBB

BaJIyTa Cé OTYMUTAT M0 UCTOpUYECKA CTOHHOCT, chriaacHo MCC 21.

3AABJIKEHUSA KBM IIEPCOHAJIA 1 COITMAJTHOTO OCUI'YPSIBAHE

3aab/KEHUATA KbM MIEPCOHANA U COLMAIHOTO OcUrypsiBaHe kbM 31 mexemBpu 2016r. u 2015r.
C€ CBCTOAT OT.

KeMm KM

31.12.2016 31.12.2015

3ab/KEHUA KbM [IEpCOHalla 3a Bb3Har payKAECHHA 31 30
3a1b/DKEHUS] KbM COLIMAIHOTO OCUTypsiBaHe 8 7
3aabp/KeHUs 32 3paBHO OCHUTypsiBaHe 2 2
41 39
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30.4.

30.5.

31.

JIEKOTEKC A/
I'oouwen nexonconuoupan punancos omuem
3a nepuooa, npuxkitoueau Ha 31 oexemepu 2016 200una

Ipuaoxenus kbM 'oaumHus GUHAHCOB 0TYET

3aab/KeHUATA 32 Bh3HArPaXKAeHUs U OCUrypoBkH KbM 31.12.2016r. B pasmep Ha 41 xus.is.
ca 3a mecerl aexkemBpH 2016r. (20151, — 39 xun.nB. — 3a mecel gekemepu 2014 r.).

JAPYI'U BAABJIKEHUA KbM BIOJKETA

JanbuyHuTe 3aabokeHus kbM 31 nexkemBpu 2016r. u 2015r. ce cbCTOAT OT:

Kbm Kbm

31.12.2016 31.12.2015

JlaHbK BBPXY AOXOAUTE HA PU3UUECKH JTHLIA 7 6

JlaHbK BbpXY pazxoaure 1 2

MecTHH JaHBLM U TaKCH - :

KoprnopaTueeH nanbk 3 21

JJIC 3a BHacsiHe 16 23
Brocku 3a doug CEC 55

82 52

3aab/oKeHUsATa 32 JaHBK BbPXY Aoxoaurte Ha dusuuecku iuna keMm 31 gexemBpu 2016r. ce
OTHACAT 3a Bb3HAIPAXKIAECHMsA Ha TMepcoHasla 3a mecel AexkeMBpHu 2016r., pecn. 3a Mecel JEKEMBDPH
2015r.

3aqb/DKEHUATa 32 JaHBK BBPXY Ppa3XoAuTe IMPEACTaBlIsABAT Ob/DKMUMU CYMH, HAuUCIIEHU
CBIVIACHO W3WUCKBaHHATA Ha 3aKOHA 332 KOPIOPAaTUMBHO [OJOXOAHO objaraHe BbPXY NPEICTABUTE/IHH
pa3xoam.

3a1bIKEHUATA 32 MECTHU JaHbLIM U TakcH KbM 31.12.2016r. HAMa.

Kbm 31 pexkemBpu 2016r. npyKecTBOTO OTYMTa NaHbYHA Medanda ¥ 3aJb/DKEHHE 3a
KOPTIOpaTHBEH AaHbK B pa3Mep Ha 3 XWiL.JB,(3a 2015 — 21 xun.is).

CrwriracHo 6’bHFapCKOTO JaHBYHO 3aKOHOAATEJ/ICTBO MABJDKHMHSA KOPIOPAaTHUBEH JaHBK 3a
2016r. B pasmep Ha — 3 XHJI. JB. cienBa aa ce BHece 10 31 mapt 2017r.

APYI'U 3ANBJIKEHUA
Hpyrure 3a1b/DKEHHs ca KAKTO CJIe/Ba.

KbMm KbMm
31.12.2016 31.12.2015
Kpeauropu B neBa 11 7
3aab/KeHUs: KbM 3aCTPaxoBaTe/IHU HHCTUTYTH 1 3
Vapexku oT nepcoHana 1 1
Pa3yetu no aeno3uTu 3a rapaHuuu 67 64
80 76

3ab/DKeHUATA KbM KPEIUTOPUTE B JIeBa MPEICTABIABAT Pa3XOIH 33 OTYETHHS TEPHOZ,
U3BBPILIEHM JI0 JaTaTa Ha cheTaBsiHe Ha [' @O, HO dakTypupaHu OT KOHTpareHTuTe Hy mpes 2017 r.,
pecm. 2016r.

IIpy)KCCTBOTO HAMAa NMPOCPOYCHH 3aABbJDKEHUS 110 3aCTPAXOBATE/IHH ITOJIMLH.

OTCPOYEHHU ITPUXO/ I

Kbm 31.12.2016r. apy»xecTBOTO HE OTYHTA OTCPOHEHH MPHXO/IH.
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32.

33.

34.

34.1.

JEKOTEKC A/
TI'oouwen nekornconuoupan ghunarcos omuem
3a nepuooa, npuxnioueéauq Ha 31 dexemepu 2016 z00una

Ilpunoxenns kbM [Nognmnus Gpunancos oTyer

CBbP3AHM JIMLIA

IIpe3 2016 r. npyKecTBOTO € OCBHIIECTBHJIO CHEIKH IO MPOAAKOH CHC CBBP3AHOTO JIAIE
» Tyuna lapasae”All, B T.4. 29 XHI1JIB-IpHXOaH OT yeayru no Jlorosop 3a o6cnyxsane 1 20
XWJLJIB — IIPUXOJH OT JIMXBH II0 JIOTOBOP 3a MAPHUEH 33EM.

Kniouoe ynpasnencku nepconan

ChCTaBbT Ha YNpaBAEHCKHA NEPCOHa € onoBecTeH B [Ipuioxkenne Ne 1.1.
Ki1t040BHAT ynpaBieHCKH NEePCOHAI He MOIyYaBa Bb3HAIPAKIASHHS.

IIOJIMTUKA U ITPOLENYPHU 3A YIIPABJIEHUE HA KAIIMTAJIA

LlenuTe Ha pLKOBOACTBOTO Ha APY’KECTBOTO BB BPb3Ka C YIPABACHHE HA KAITUTAIA Ca:

- [1a OCHTYPH CIOCOOHOCTTA Ha JPYKECTBOTO [a MPOXB/KM JEHHOCTTA CH KATO AeMCTBAIIO
NPEANPHUATHE, Taka Y€ 1a MOKE /1a MPeI0CTaBsi Bb3BPhIIAEMOCT Ha KallMTajla Ha aKIIHOHEPUTE;

- Ja ocurypu nobpa peHTabMIHOCT Ha aKLUMOHEpPHUTE, KaTo ONpenens aJeKBaTHO [eHAaTa Ha
NIPOLYKTUTE U YCIYTUTE CH, KAKTO W WHBECTULIMOHHUTE CH TMPOEKTH B CHOTBETCTBHE C HUBOTO HA
pa3IMYHUTE BUOBE PUCK.

Hpy»ecTBOTO ynpaBisBa CTPYKTypaTa Ha KaruTajla U W3BbpIIBA HEOOXOIUMHTE KOPEKLIMK B
Hed B COTBETCTBHE C MPOMEHUTE B HKOHOMHYeCKaTa 0OCTAHOBKA M XapaKTEPUCTHKHUTE HA PHCKA HA
CHOTBETHMTE aKTHBH. 3a [a MOAAbPXKA WM KOPHrMpa KamnuTaloBaTa CTPYKTYpa, APYXKECTBOTO ce
NpUABpXXa KbM ononpneTuTe 3a OTpachbjia HOPMH Ha CBHOTHOLUCHHWE HETCH ABJI KbM Karlurall.
HeTHUST IBJIr ce U3YMCIsBa KaTO OOII BT MHHYC MAPUTE U MAPUUHUTE eKBHBATCHTH.

I[lpe3 2017 roguHa cTpareruaTa Ha APYKECTBOTO € [Aa MOMIbPHkKa ChOTHOLIEHUETO IBJT KBbM
KamuTajl Ha TakOBa HHUBO, KOTO MJa rapaHTHpa AOCTBN N0 (HHAHCHpaHe Ha pasyMHa LEHa.

CBOTHOIIEHHETO HETeH ABJr KbM KalHMTal ChOTBETHO KbM 31 nexemspm 2016r. u 2015r. e
KaKTO CJIe[(Ba:

Kbm Ksm

31.12.2016r. 31.12.2015r.

O6m abnr 738 440
[Tapu ¥ napu4yHU €KBUBAJIEHTH (2710) (1721)
Heren abar (1972) (1281)
O61110 cOGCTBEH KATIUTA 18 609 20259
OO0 KanuTan 16 637 18 978
HeTen apar kbM 00110 KanuTa (0.12) (0.07)

Hamanenvero B choTHOweHWeTo mbAr kbM Kamutan npe3 2016 roguHa npousTHuYa OT
HaMaJIeHHe Ha KpPeOUTHATA 3aJIBKHAIOCT.

HEJA U MTOJIMTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunmuTe QrHAHCOBH PHCKOBE, Ha KOHTO € H3JIOXKEHO JPYKECTBOTO, Ca H3GPOEHH Io-
J0Iy.

Bamyren puck

YacT oT cmenkuTe Ha JpY)KECTBOTO Ce OCHIUECTBABAT B JONMAPH H €BPO, HMHTO Kype e
(ukenpan KbM Kypca Ha JeBa. UyKIecTpaHHWTe TPaH3aKLMH, AEHOMMHHPAHM B IIATCKH [OJApH,
u3JjaraT Apy»KeCTBOTO Ha BadyTeH puck. [Ipes 2016 r.mosuieHneTo Ha LIATCKUS HOJIAp JOBEIE [0
(bopmupaHe Ha 3HAUUTESTHH KYPCOBH Pa3/iuKH, HO epeKTa OT TAX e TIONOKHTENEeH.

36



34.2.

34.3.

34.4.

34.5.

JIEKOTEKC A/l
T'oduwen nekonconuoupau punancos omuem
3a nepuooa, npuxnioveaui Ha 31 dexemepu 2016 200una

Ipunoxenust kbM I'oqumHug GUHAHCOB 0TYET

JInxBeH pUCK

[MonuTHKaTa Ha JPYKECTBOTO € HAcOYeHa KbM MMHHMM3MPAHE Ha JIMXBEHUs PUCK. KbM
31 nexemBpu 2016 roauHa Apy>KECTBOTO HAMA KPEAUTHA 3aUTbKHANOCT (3a 20151, — HaAma)

IlenoBH pHCK

C uen yIpaBJIEHWE Ha LIEHOBUS PUCK, JPY>KECTBOTO 3asiBsiBa J10CTaBKaTa Ha HEOOXOUMHUTE
MaTepHaJIM MPEABAPUTEIIHO U IO TPUMECCHMs, A0roBaps LCHUTC Ha TE3U YCJIYyI'd, 3a KOMTO TOBa €
BB3MOXXHO U CbOTBETHO CKJIFOYBA JJOTOBOPH 3a LisfjlaTa dpm{aﬂcosa rojauvHa.

Kpeauren puck

UznaraHeto Ha JAPYXECTBOTO Ha KPEIMTEH PHCK € OTpaHM4eHO JO pazmepa Ha GanaHcoBata
CTOMHOCT Ha TBLPrOBCKUTE M KpeOWTHH B3eMaHus. Coluure ca mnpenctasend B Ortuera 32
(MHAHCOBOTO CLCTOSIHHE B HETEH pa3Mep, Clie/l PUCaaHe Ha HAYHCICHUTE 0OE3LEHKH 110 PUCKOBH
B3€MaHMs.

JIpy’KeCTBOTO HAMA 3HAUMTE/IHA KOHLEHTPaLMs Ha KPeAWTeH pUcK. HeroBaTa noiuTHKa €, 4e
OTCPOYEHH IUIALlaHWs Ce MpeUlaraT caMO Ha KJIHEHTH, KOMTO WMMar AbJra HCTOPHS M ThProBCKO
CBTPYJHMYECTBO C JPYXKECTBOTO, J00pO (HUHAHCOBO CBHCTOSHME M JIMICA HA HAPYLICHUA MPHU
CIIa3BaHETO HA KPEJMTHUTE YCIOBHS. 3a OCTaHAJaTa YacT OT KJIMEHTHTE NMPOAAKOUTE Ce W3BBPIIBAT
TpH MOJlyyaBaHe Ha CTOKATa, KOETO rapaHTHpa B3eMaHUATA Ha IPYKECTBOTO.

KbMm 31.12.2016r. MakcuMaliHaTa €KCTIO3ULIMA KbM KPEAMTEH PHUCK € KaKTO CJIe/IBa:

KsMm Kbm

31.12.2016r. 31.12.2015r.

HuBecTruuu 5376 5376
JIBArOCpOYHH B3EMaHHMs 1 804 2382
Toproeeku B3eMaHHs 753 2038
[Mapy ¥ Mapu4HU €KBUBAJICHTH 2710 1721
10 643 11 517

JIHKBH/IEH PHCK

JIpy>KeCTBOTO MpOBeXk7Ja KOHCEPBAaTUBHA MOJMTHKA MO YNpaBJIeHHE HA JIMKBUAHOCTTA KaToO
BHUMATEHO CJIEAM IUIALIAHUATA MO TOTAaCHUTEJHUTE IUIAHOBE HA JBJATOCPOYHHUTE (HHAHCOBU
3aIbJDKSHHSA, KAKTO M H3XO/AIMTE IAPUYHH MOTOLH, Bb3HUKBAILM B X0/1a HA ONEepaTUBHATA JI€HHOCT.
[ToTpeGHOCTHTE OT JIMKBHAHU CPEJICTBA CE€ CIENAT 3a Pas/IM4HH BPEMEBU MEPUOJH — €XKEJHEBHO U
eXeceAMUYHO, KaKTO ¥ Ha 0a3ara Ha 30-IHEBHU MPOTHO3H, a B ABJITOCPOYEH IUIaH — 32 MEePUOAH OT
180 u 360 aHu.

KbM 31 nexemppu 2015r. nagexure Ha JOrOBOPHUTE 3aIb/UKEHHUs ca 0000LIeHH KaKToO Ciie/iBa:

31 nexemepu 2015r. Kparkocpounu JIBArocpoyHu
Ho 1 roquHa Orlpmos
TOJIMHHU Han 5 rogunu
3aab/KeHUs KbM CBBbP3aHM JIMLA 1 - -

3aabKeHus Mo OaHKOBU 3a€MH - - -
3aab/KeHUs MO PUHAHCOB JIM3HHT - - -
TBbproBeKy 3a4b/KCHAA 265 - -
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34.6.

JEKOTEKC A/
T'oouwien HeKoOHCOUOUPaH puHancoe omuyem
3a nepuooa, npuxkiroueaui Ha 31 oexemepu 2016 zoouna

[pnioxkenus kpM ['ognmuHusa PpHUHAHCOB 0TYeT

265 - -

K®M 31 nekemBpu 2016r. nagesxuTe Ha JOTOBOPHUTE 3aIb/DKEHUS ca 00001EeHH KaKTO clie/iBa:

31 nexemspu 2016r. Kpartkocpounu Jwarocpouynu
Jlo 1 roauna Orlnos
TOAHHH Han S ronunu

3a£l'bJ'I)KCHl/IH KbM CBbP3aHH JIMLia = - -

3aabkeHust no OaHKOBHU 3aeMHU - - -
3agbkeHus o GUHAHCOB JIU3UHT - - -
TbproBcKy 3ab/KEHUS 507 - -

507 - -

CTOMHOCTHTE, OMOBECTEHH B TO3M aHAIM3 Ha MAaAeXWUTe Ha 3aBJDKCHHATA, MPEACTaBIIsABAT
HEMCKOHTUPAHWUTE MAPUYHHU MOTOLM IO JIOTOBOPHTE, HANpUMep OPYTHHUTE KPEIWTHU aHTQKUMEHTH
¥ OpyTHHTE 3aIb/DKEHUs N0 (MHAHCOB JM3UHT (Mpeay M3BaKaaHe Ha (HUHAHCOBUTE pasxoau). Te3u
HEMCKOHTHPAHW TMAapUYHH T[OTOLM Ce pa3jIM4aBaT OT CTOMHOCTTa, BkmoueHa B Ortuera 3a
(MHAHCOBOTO CHCTOSIHUE, 3alIOTO CTOHHOCTUTE B OTuera ce GasupaT Ha JUCKOHTHUPAHW MapUYHH
MOTOLIH.

CnpaBeaiHBH CTOHHOCTH

CripaBeiBaTa CTOMHOCT Hai-00LIO MpeJcTaB/ifBa CyMaTa, 3a KOATO €HH aKTUB MOXE Ja
Oblae pasMeHeH WIM eJHO 3aJb/DKeHHe Ja ObJe M3MIaTeHO NPHU HOPMAIHM YCJIOBUS Ha CHeNKaTa
MEXIy HE3aBUCHMH, >KeJlaelld U WHPOpMHpaHU KOHTpareHTH. IlonnTHKaTa Ha JpY>KECTBOTO € Ja
OMNOBECTABA BbB (DUHAHCOBUTE CH OTYETH CIPABEAIMBATA CTOHHOCT Ha (PMHAHCOBHMTE aKTHBH H
NacHBH, Hal-BeYe 32 KOMTO ChILECTBYBAaT KOTUPOBKU Ha Ma3apHH LIEHH.

CrnipaBeiiiBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPIyBaHH Ha aKTHBHHM I1a3apy ce
Ga3upa Ha KOTHpaHH LICHH KBbM Kpas Ha OT4eTHMs neproj. KoTupanure nasapHu LIEHH Ca TEKYLIHUTEe
“Oun-ueHn’” (1eHa “Kymysa”).

CrnipaBeqniiBaTa CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOWTO HE C€ ThPryBaT Ha aKTHBHH
nasapy ce ornpejels 4pe3 OUeHBUHH METOJH, KOUTO ce 06a3upaT Ha pa3IM4YHU OLIEHBYHU TEXHMKH M
MPEANOJIOKEHNS Ha PbKOBOJCTBOTO, HAllpaBeHU Ha 0a3a Ma3apHHMTE YCJIOBHs KbM Kpas Ha OTYETHHA
nepuoa. KoTupaHu masapHd LEHH WIM KOTUPOBKM Ha AWIBPU 3a MOAOOHM MHCTPYMEHTH ca
W3MOJ3BAT 33 ABJITOCPOYHU JABJITOBE.

KoHuenuusra 3a CrnpaBejidBaTa CTOMHOCT TMpeAdrojiara peajH3hpaHe Ha (PHHAHCOBH
MHCTPYMEHTH upe3 mpojaxba. B moBedeTo cimyuan, ocoGEHO MO OTHOIIEHWE HA ThPrOBCKUTE
B3€MaHHMs W 3aJb/DKEHHs, KPEIWTUTe W OENO3UTUTe, APY>KeCTBOTO OYaKBa Ja peau3upa Te3H
(bUHAHCOBM aKTMBU M upe3 TAXHOTO IPUIOCTHO OOpaTHO M3IUIallaHe WIM PecCIl. 1oracsBaHe BbHB
BpeMeTo. 3aToBa Te Ce MPEeACTABAT MO TAXHATa aMOPTH3UPYEMa CTOHHOCT.

Cehuio Taka rojsMara 4acT OT (PUHAHCOBUTE aKTHBU U IACUBU Ca WJIM KPATKOCPOYHM IO
CBOSITA CBIIHOCT (THPrOBCKH B3€MaHHsA M 3a[bJ/UKCHHA, KPAaTKOCPOYHHU 3a€MH), WM ca OTPa3eHH B
Oruera 32 (DHHAHCOBOTO CBCTOSHHE MO Ma3apHa CTOMHOCT (MpeJOCTaBeHH OaHKOBHM JETO3MTH,
WHBECTHLIMM B LICHHH KHIDKA) M MOPaaM TOBa TAXHATa CIpaBeAIMBAa CTOMHOCT € NMpPUOIM3UTENHO
paBHa Ha OajaHcoBaTta UM CTOMHOCT. M3KiItO4eHHE OT TOBA MpPaBUIIO Ca MMOBEYETO WHBECTHLMUTE B
ABIEPHH M aCOLMUpPaAHU (M B APYTU APYXKECTBa), 32 KOUTO HAMA Na3ap M OOCKTMBHM YCIIOBHSA 3a
ompezessiHe MO NOCTOBEPEH HAUYMH Ha TAXHATA CMpaBEUIMBA CTOWHOCT, MOpaJd KOETO Te ca
Npe/IcTaBeHH Mo LieHa Ha npuao0uBaHe (ce0ecTOHHOCT).

JIOKOJIKOTO BCe Ollle He ChLIeCTBYBa JOCTATBYHO Ma3apeH OMUT, CTAOMIHOCT M JTMKBUIHOCT
3a MOKYNKH W NpOAaXOM Ha HAKOM (PUHAHCOBU AKTUBM M TACHMBH, 3a TAX HAMA JOCTaThYHO M
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35.

35.1.

352.

35.3.

35.4.

35.5.

35.6.

36.

JEKOTEKC AJ]
T'oouwen HekoHCONUOUPAH PUHAHCOE OmHUem
3a nepuoda, npuxinioueau Ha 31 oexemepu 2016 200una

Ipuiaoxenus kbM ['oauIIHUA GPUHAHCOB 0TYET

HaACKIHA KOTHPOBKM Ha Ila3apHH LCHH. PBKOBOIICTBOTO Ha [OpY>XKECTBOTO CHYHWTa, Y€ IIpH
ChLIECTBYBAIIUTE obcTosTENCTRBA NnpeacTaBEHUTE B Ortuyera 3a Q)HHaHCOBOTO CBhCTOSAHUE OLICHKH Ha
(I)I/IHaHCOBHTe AKTHMBH U ITaCUBU Ca BB3MOXHO Haﬁ-HaﬂeX(IIHH, aZICKBaTHU U JOCTOBEPHH 3a LICJIUTE HA
(uHaHCOBaTa OTYETHOCT

JAPYTU OIIOBECTSIBAHUS
HannonanHu pe3epBH H BOCHHOBPEMEHHH 3aMacH

JIpy>KeCTBOTO HAMa aHTaXXMMEHTH MO TPaBUTENICTBEHA MporpaMa 3a HauuoHanHus pesepe u
BOESHHOBPEMEHHHTE 3aracu.

l'IporpaMﬂ 3a ona3BaHe Ha OKOJIHaTa cpeaa

JleiiHOCTTa Ha APYKECTBOTO HE OKa3Ba BPEAHO BB3JCHCTBHE BbPXY €KOJIOTHYHOTO PABHOBECHE
Ha OKOJIHATa Cpe/ia ¥ He ca U3BBPIIBAHU CIIELIUATTHH Pa3XOAH CBBP3aHH C TOBA.

IIporpamHo ocurypsiBane

Ot 01.07.2010r. npeanpusTieTo paboTh ¢ mporpameH npoaykT “Microsoft Dynamiks NAV™,
CBITBTCTBAHO C AHAJIM3 W ajalTalys B yacTTa Ha MPOW3BOACTBOTO U OTYMTAHETO HAa Pa3XOJUTE B
ce0eCTOHHOCTTA Ha MPOAYKLHATA.

CoaedHu ges1a u AAMHHHCTPATUBHH NPOU3BOACTBA

Kbm 31.12.2016r. apy>KecTBOTO € MPeasBUIO ChAEOHU HUCKOBE CpEIly UTEXKHUIM B pasMep
Ha 29 XMJ1. JIB.B€HO ChC 3aKOHHATa JinxBa (obe3ueHend kbM 31.12.2016r - 29 xui.is.).

AKTHBH, JaJeHH 3a o0e3neveHne, 3alIMCH HA 3aN0Be] H rapaHiuu

Jlpy»KeCTBOTO HsIMa MPEL0CTaBeHH 00e3MeYEHHs MO KPEIUTH.

IIpou3BOACTBO HA eJIeKTPOEHePrusi

Cumurano or M. mapt 2016r. OpyKeCTBOTO OCBIIECTBsBA OIBbJIHUTENHA JAEHHOCT IO
MPOM3BOJACTBO HA €JEKTpHYeCKa W TOIUIMHHA €HEepPrus OT BHUCOKOE(EKTMBEH M3TOYHMK
/koredepauMoHHa cucteMa — ,,KBMBHC”/ M € MPOMU3BOAWTENl HAa €JIEKTPUYECKa EHEpPrus o
KOMOMHMpaH HauMH B ChOTBeTCTBHE ¢ maparpad 1, T. 46 or 3akoHa 3a eHepreTukara. O6mara
WHCTaIMpaHa MOLIHOCT HAa CHOPBKEHMSITA MPOM3BENIAINHN eJl. eHeprus Mo KOMOMHMpaH HauYMH B
npyxectBoto e 2.0 MW. CeriacHo un. 39, or 3akoHa 3a eHepreTUKaTa, He Ce W3MCKBA U3J1aBaHe Ha
JIMLCH3MUsA 3a MPOM3BOACTBO Ha CJI. CHEPrvs OT JIMLUEC, IPUTCIKABAIIO LHEeHTpaja C 061ua HHCTaJIMpaHa
MOLIHOCT 70 5 MW.

CBHBUTUSA CJIEN OTYETHUSA TIEPUOA

He ca HacTHNWIM CHOUTHUS ClI€/l OTYETHHS NMEPUOJI N0 OTHOLLIEHHE Ha OOEKTHUTE NPEICTaBEHH
BbB (DMHAHCOBHS OTYET, KOMTO J1a U3UCKBAT KOPEKLIMH WM OTAENIHO OMOBECTABAHE KbM 31 neKkeMBpH
2016r., OCBEH OMOBECTEHUTE B NPHIIOKEHUETO Ha OTYETA.

B nepuona ot 31 nekemBpu 2016r. 10 natata, Ha KOATO (MHAHCOBHA OTYET € YTBbPIACH 3a
m3napaHe or CwBera Ha aupektopute (15.02.2017r.) He ca BB3HMKHATM CHEIKM WIM CbOUTUS OT
CBHIIECTBEHO 3HAUEHHE W (WIM) ¢ HEOOMYAHO ecTeCTBO, KOMTO 110 MHEHHE Ha JPY)KeCTBOTO Ouxa
OKa3aJi¥ 3HAYMTETHO BIWSHHE BbPXY pe3y/ITaTa 3a cieBaliaTa GHHaHCOBA I'OJIMHA.
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37.

HMEKOTEKC A
T'oouwmen nexkonconuoupan punancos omuem
3a nepuooa, npuxiniousaui Ha 31 oexemepu 2016 z00una

IMpunoxenus kpM ['oaHIIHAA PHHAHCOB 0TYET

3ACTPAXOBAHO UMYHIECTBO

Kbm 31 nexemBpu 2016 1. u 31 JlexemBpu 2015 r. Ipy>KeCTBOTO € HAmpaBHJIO HAa CBOMTE
CILY’)KMTEJI TEepCOHANIHA 3acTpaxoBKa ‘‘3/0MONyKa”, KAaKTO M JONBJIHUTE/HA 3acCTpaxoBKa Ha
pPHCKOBUTE pPabOTHM MecTa, cbriacHo aorosopeHoctute B KTJI. JIpyKecTBOTO WMa CKIIHOYEHH
3aCTPaxOBKM Ha JBITOTPaliHN aKTMBU W KPAaTKOTPaHHHMTE aKTHMBM 3a BCHMYKH 3aCTpaxoBaTe/IHU
puckoBe U mbjHO kacko Ha MIIC.

Hacrosmusar puHAHCOB OTYeT HA ,,JlekoTexc” A/l e npuer ot CbBeTa HA AUPEKTOpPHTE
Ha ApyxkecTBoTO Ha 15.02.2017 roguna ¥ e MOANMMCAH OT:

»llekorekc” s

CoeraBun: () f \ M3n. napexTop:

/Mera Mapunosa/ /A =7 /Bacun Hosuen
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