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JEKOTEKC A
T'oouwien HeKOHCONUOUPAH PUHAHCOE Omyem
3a nepuooa, npuxniodeaui Ha 31 oexemepu 2015 2oouna

IIpunnoxenusi kbM [N'ogumnus ¢uHaHCOB OTUET

HHO®OPMAIMA 3A IPYKECTBOTO

“IlekoTekc” AJl € aKLMOHEPHO [APY’KECTBO, perucTpupaHo B CIMBEHCKUS OKPBIKEH CbJ IO
¢dupmeno nemo Ne 2205/1991 r. B cboTBeTCTBHE ChC 3aKOHA 3@ THPrOBCKHUS PETUCTBP APYKECTBOTO €
npeperucTpupano npe3 2008r. B TbproBckus perucTbp KbM AreHUMATA N0 BIUCBAHUATA.

CepmanuieTo U aapechT Ha ympaeieHue Ha “Jlexkoreke” AJl e: rp.Cnusen, Oyn. “Xamku

HOumutep” Ne 42. “Ilekotekc” AJl e nyOuMYHO [pY>KECTBO, CbIJIACHO 3aKOHa 3a IMyOJIMYHO
npeasiaraHe Ha LI@HHH KHIDKA.

JIpy>KeCTBOTO HAMA pa3KpUTH U PErHCTPUPAHH KIIOHOBE W MPEACTABUTENICTBA B CTPAHATA W
qykOMHa.

CoO0CTBEHOCT U VIIpaBJIeHHE
PasnpeneneHnero Ha akLIMOHEPHUS KaMMTasl Ha APYXKECTBOTO € KAaKTO CJIe/1Ba:

31.12.2015 31.12.2014
2AkumnoHepen kanutan ( BGN’000) 15041610 15041610
Bpoit akuuu (HomuHan | jeB) 15041610 15041610
O61w O6poit Ha perucTpUpaHUTE aKLLMOHEPH 1369 1375
B T.4. FOPUIWYECKH JTHLIA 23 26
(busnveckn nuua 1346 1350
bpo#l akuuu, MpUTekKaBaH! OT OPUANYECKH THLA 14 179 290 14 182 540
% Ha ywacmue Ha IPUOUYECKU 1uya 94.27% 94.29%
Bpoii akuuu, nputexaBaHu OT QU3NUECKUTE JIMLEA 862 320 859070
% Ha ywacmue Ha usuyecku auya 3.73% 5.71%
% oT
AKUNOHEPH, MPHTEeXKABAIIK aKUHH Haa 5% kbm 31.12.2015r. Bpoii akuuu KanuTana
Kanna TexHonmomxku Al Codus 13 828 824 91.94%

JIIpy»KeCTBOTO € C €IHOCTENeHHa CHCTeMa Ha yrnpaBjeHHWe W ce ynpasisBa oT CbBET Ha
JIUPEKTOPUTE B CHCTAB:
- Paxamum EBap — IIpencenaren Ha CJI u uneHoBe:
- Bacun ﬁopﬂaHos Nosuer
- benmxkamun Eap.
JIpy’KecTBOTO ce npeacTaensea ot Msmbiuutennus aupekrop Bacun Mopaanos Hosues
KoM 31.12.2015 r. cnuchyHUAT Opoi Ha nepcoHana B apyxecTBoTo e 43 ( 31.12.2014 r. -
42).

Ilpeamer Ha AeliHOCT

[MpeameTbT Ha AGMHOCT Ha [APY’KECTBOTO €: ,MIPOM3BOJACTBO WM TbProBUs B CTpaHaTa W

yy>kOMHA HA BBJIHEHHW W TUM BLJAHEHW NMPEXAU W W3AeNUs OT TAX, KWIMMH U KUIHMEHH W3Jenus,
MOJOBU MOKPUTHSA™.

OcHOBHH NMOKA3aTeJIM HA CTONMAHCKATA cpeaa



HMEKOTEKC A/

T'oouwen nekonconuoupau (hurnancos omuem

3a nepuooa, npuxnioueauy Ha 31 oexemepu 2015 z00una

IIpniaoxenus kbM FoaumHus pUHAHCOB OTUET

OCHOBHHTE MOKAa3aTe/IM Ha CTOMaHCKaTa Cpeaa, KOUTO OKasBaT BJIUAHHE BbPXY JEHHOCTTa Ha

ApYKecTBOTO, 3a nepuona 2012-2015 r. ca npeacraBeHu B TaGiuuaTa no-uoay:

ITokaszaren 2015 2014 2013 2012
BBII B miin. Jlesa 72 608 58452 78 115 77 582
Peanen pactex Ha bBII 1.9% 0.02% 0.7% 0.8%
Hudnauus B kpas Ha roguHara -0.09% 0.00% 0.9% 3.0%
L-peasi SuIyICR KPS Ha IETCRRL SOTAD 1.69924 147419  1.47355 1.51360
3a roguvHara

SV Ky E L AR AONBp B kpbat HA 1.79007 1.60841 1.41902 1.4836
rooguvHarTa

OcHOBEH JIMXBEH MPOLICHT B Kpas Ha 0.0] 0.02 0.02 0.03
rofiMHara

bespaboruua (B kpas Ha roauHara) 9.8% 10.80% 13.1% 123 %

* Jlannure 3a 2015 r. ca Tekyiun
Ustounuk: HCH, BHB

2, OCHOBHHMH TIIOJOXEHHSI OT CYETOBOJHATA TIOJMTUKA HA
JAPYXKECTBOTO

2.1. ba3a 3a cbcTaBsiHe HA PUHAHCOBHS OTYET

[ONMIIHKUAT HEKOHCONMAMPAH (UHAHCOBMAT OTYET HA JPYKECTBOTO € M3rOTBEH B
CbOTBETCTBHE C BCHYKH MeayHapoaHH cTaHAapTh 3a ¢unaHcoBu ortdetd (MC®DO), kouto ce
CBCTOAT OT: CTaHAApPTH 3a (MHAHCOBM OTYETH M OT ThJIKYyBaHMs Ha KomuTeTra 3a passicHeHus Ha
MC®O (KPMC®O), onobpenn ot Cbeera no MexayHapoau cuetosoanu cranaaptu (CMCC), u
MexyHapoiHUTe CUETOBOJAHH CTAHAAPTH M ThJIKYBaHHATA Ha [TOCTOSHHUS KOMHUTET 3a pa3siCHABAHE
(IKP), onmobpenu ot Komurera no Mexaynapoauu cueroBoard crangapty (KMCC), kouto
eekTMBHO ca B cuna Ha | sHyapu 2015r., u kouTo ca npuetn ot KomucusTa Ha EBponelickus cbio3.

3a Tekywmarta (UHAHCOBA rOJMHA APYKECTBOTO € MPHENI0 BCHYKHA HOBH M/WIIM PEBHU3MPAHH
CTaHAApTH M ThJKYBaHUs, uznaneHu ot Cbeera no MexayHapoaHu cuetoBoaHu cranaaptd (CMCC)
u pecn. ot Komurera 3a pazacHenns Ha MC®PO, kouTo ca OMiv yMECTHH 3a HeroBara AeHHOCT.

OT BB3NPUEMAHETO HA T€3M CTAHAAPTH W/WIIM TbJIKYBaHMs, B CWJIa 338 FOOMIIHH MEPHOIH
sanoyBaiid Ha | sHyapu 2015 r., He ca HacTbNMIM NPOMEHM B CYETOBOAHATA [OJMTHKA Ha
APYXKECTBOTO, OCBEH HAKOW HOBH M Pa3LIMPABAHETO HA BEYe YCTAHOBEHU OMOBECTABaHMs, 6€3 TOBa
Jla J0BeJe N0 ApPYrd MPOMEHM - B KJacM(BUKALMATA WK OLIEHKATa Ha OTIE/]HH OTUETHH OOEKTH W

onepaLmH.



HEKOTEKC Al
T'oouwen nekoncoruoupan punarncos omuem
3a nepuoda, npurnoueau Ha 31 oekemepu 2015 200una

IIpunoxenust kbm [oaumiHus GUHAHCOB OTYET

Kem narara Ha u3roTBsHe Ha TO3M (PUHAHCOB OTYET Ca W3AAJEHH HIKONKO HOBH
MexayHapoiHu CYETOBOAHM CTaHIApTH, MPOMEHM B MeKAyHAPOLAHM CYETOBOAHM CTAHAAPTH M
TBJIKYBaHHUSI KBM TAX, KOMTO He ca OW/M MPHETH 3a MO-PaHHO MPHUIOKEHHE OT PHLKOBOACTBOTO HA
ApykecTBOTO. OT TAX PHKOBOACTBOTO € MPELEHMJIO, Ye CIIEHHUTE G1Xa HMaIK MOTeHLMAaleH eeKT B
Obeuie 3a MPOMEHH B CUYETOBOJHATA MONWTHKA M (PMHAHCOBHTE OTUETH HA JAPYKECTBOTO 3a

cjieaBally NEprHoam:

* MC®PO 7 (npomenen) Dunancoeu uncmpymenmu. ONOBECMABAHUA — OMHOCHO
o6ﬂekueuuem0 3a npeusuucieHuemo Ha CpasHumenHu nepuodu U C6vbp3aHUME C MAX ONOBECMABAHUA
npu npunazawemo na MCPO 9 (omnoscena e oamama na eénuzane 6 cuna 3a 01.01.2015 2. u ne e
npuem om EK). IlpomsHaTta € cBbp3aHa C BbBEX/IaHe Ha 00JIEKUEHHE OTHOCHO HEOOXOAMMOCTTA OT
MPEHU3YNUC/ICHHE HA CPABHUTE/NHMTE (DHHAHCOBM OTYETH M BB3MOXKHOCTTA 3a MPENOCTABSHE Ha
MOAW(HLIMPAHH OMOBECTABAHUA NMpH npeMuHaBaneto oTr MCC 39 kbM MC®O 9 (korato ToBa ce
CJTydH) CrOpea AaTaTa Ha MpUiaraHe Ha CTaHAapTa OT APYXKECTBOTO M Jajld TO M3GHMpa OMuMaTa Ja
MIPEU3HYHUCITH MPEAXOAHH NIePHOIH;

e MCDO 9 @unancosu uncmpymenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2018 2. - ue e
npuem om EK). Tosu cTaHAapT € HOB CTaHAAapT 3a (UHAHCOBMTE MHCTPyMeHTH. KpaliHoTo My
npeaHasHaueHue e aa 3amectd usuano MCC 39. TlpoekTbT Ha NoAMsHATA C HOBWA CTaHAApPT €
npemuHan npes Tpu ¢asu: daza | Knacudukauus u oueHssane Ha HUHAHCOBMTE aKTUBM M MACHUBH;
¢asa 2 CueroBosHO OTHYMTaHe Ha XekupaHeTo; W (asa 3 Merogonorus Ha onpeensHe Ha
obesuenkara. [Tonactoswem MC®DO 9 e u3gaBaH Ha 4eTUPU MbTH, npe3 M.HoemBpu 2009 r., npe3
m.oktomBpu 2010 r., npe3 m.HoemBpu 2013 r. u okowuarenHo npe3 m.ionu 2014 r. daza 1
Knacudukauuns v ouenspane Ha GUHAHCOBUTE aKTUBH M MAaCHBHU — C TbPBUTE M3JaHUs TOM MMOAMEHS
Te3u 4acTh Ha MCC 39, koMTO ce OTHacAT 3a KJacM(MKaUMiTa M OUEHKaTa Ha (DUHAHCOBMTE
MHCTPYMEHTH. TOH yCTaHOBABAa HOBM MPUHLMIHK, NPaBUIa U KPUTEPHH 3a KJIACH(UKALMSA, OLEHKA U
OTNHCBaHE Ha (PUHAHCOBWUTE AKTWUBM M MACHBH, BKJI. XMOpuaHuTe aoroBopu. MC®O 9 pbBexaa
U3UCKBaHE Kilacu(pUKaLMUsITa Ha (DMHAHCOBUTE aKTUBM 1a Obaa npaBeHa Ha 0a3a Ou3Hec monena Ha
MPEANPUATHETO 3a TAXHOTO YNpPaBIEHHE U HAa XapaKTEPHUCTUKHTE Ha AOFOBOPEHHUTE MapH4HH MOTOLX
Ha CbOTBETHUTE aKTUBU. Onpesiesis caMo [B€ OCHOBHH KaTe€rOpuM OLEHKH — M0 aMOPTH3MpyeMa U 110
crnipaBeanuBa croiHocT. HoBuTe npaBuna wie aoBeaar A0 MPOMEHM OCHOBHO B OTYMTAHETO Ha
(MHAHCOBM aKTMBM KAaTO ABJrOBH WHCTPYMEHTH W HAa (DMHAHCOBW MAacHBHM MPHUETH 3a OTYHUTAHE MO
CTpaBeUIMBa CTOMHOCT Mpe3 TeKyLUWTe nevasdu W 3aryOu (3a kpeauTHus puck). OcobGeHOoCT mpu
KJacCU(PUKALMATA W OLEHBYHMA MojJen 3a (DUHAHCOBMTE AKTHBM MO CHpaBeLIMBA CTOMHOCT €

nobaBeHaTa KaTeropus — ¢ OLUEHKa Mo CrpaBeainBa CTOMHOCT Mpe3 Apyrus BceoOXBaTeH Aoxon (3a




JEKOTEKC A/l
TI'oouwen nekonconuoupan ghunancos omuem
3a nepuooa, npuxntoueaui Ha 31 oexemepu 2015 z00una

Ipunoxenus kpm [ogumnusa punancos oTyer

HAKOHW JBJITOBH M KamMTalOBH MHCTPYyMeHTH). Pa3za 2 CYETOBOAHO OTYMTAHE HA XeKUPAHETO — 3a
ueaTa e npuera Hoea rinasa kbM MC®DO 9, ¢ koATO ce BbBEXKa HOB MOAES 3a CUETOBOAHO OTYMTAHE
Ha X€/UKMPAHETO, KOMTO M03BO/IsBA MOC/EA0BATENHO H LANOCTHO OTPA3siBAHE HA BCUUKH (PUHAHCOBH
M He(MHAHCOBH PUCKOBHM EKCTIO3WLMH, 0GEKT Ha OMepaLyy 1o Xe[KUpaHe, U OT Apyra — no-n06po
MpPeACTaBsHe Ha [EHHOCTHTE MO YMpPAaBICHHE HA PUCKAa BbB (PMHAHCOBWUTE OTYETH, OCOBEHO Ha
BPb3KaTa UM C XEKUpALUWTE CAEAKM W Ha 00XBaTa W BMIA JOKYMEHTALMs, KOSTO 1A Ce M3MOJ3Ba.
Cbwo Taka ca nomoGpeHH HM3MCKBAHMATA KbM CTPYKTYpaTa, ChIBPKAHHETO M MOAXOAa Ha
NpeACTaBsHE Ha OMOBECTABAHUATA [0 X€IKUMpaHeTo. JIOMbJHWUTENHO, BbBEAEHA € OINLMITA
OTYATAHETO HA MPOMEHWUTE B CMPABEAJIMBATA CTOMHOCT Ha COOCTBEHHTE IBATOBE, OLICHSBAHH IO
CNpaBe/UTMBa CTOMHOCT npe3 nevanbata WM 3arybara, HO B 4acTTa, Ab/DKAla CE€ Ha MPOMEHH B
KauecTBOTO Ha coGCTBEHATa KPEAHTOCNOCOGHOCT Ha ApY/KECTBOTO, Aa Ce MPEACTaBs B APYrus
BCceoOXBaTeH J0XOA BMeECTO B nevanbata wiwn sarybata. [lpeanpustus, npumaramu MCC 39, we
Morat Aa rpuemar KaTo MOJWTHKA Ta3u OMuMsA, a CbLIO Taka, Te Lie MOraT Ja MpOAb/KAT [a
NpuaraT MU3MCKBAaHUATA 332 CHYETOBOJHOTO OTUMTAHE HA Xe/UKMpaHe Ha CrpaBeIUBAa CTOMHOCT Ha
JIMXBEHA €KCno3HLMs criopel u3nuckBaHusta Ha MCC 39, nopu u cnen kato MC®O 9 Bresze B
cuna.@asa 3 Merononorus Ha onpenesHe Ha ofe3leHKaTa - MPOMAHATA Mpejsiara NPUIOKeHHe Ha
MOJZieN1a Ha ,,04aKBaHa 3ary0a”, ChrilaCHO KOMTO BCMYKM OYAaKBAaHM 3ary0M ce MPU3HABAT Npe3 Leaus
KMBOT Ha €MH aMOPTH3MPYeM (HHAHCOB MHCTPYMEHT, a He CaMO MpPH W3KPUCTATM3MPAHETO Ha
cbOuTHE, KakTo € B cerawHus mozen no MCC 39. C npomenute Ha MCDO 9 ot m.ronu 2014 r.
CTaHAApTBT € OKOHYATEe/IeH M Ce Orpe/iesis qaTata My Ha BiusaHe 1a 6bae | suyapu 2018 r.; MCOO
10 Konconupupanu ¢unancoen ordetu (B cuia 3a roguwHu nepuoau ot 1.01.2014 r.). Tosu
CTaHAapT 3amMeHs B 3HauutenHara My yact MCC 27 (Konconnaupanu u WHAMBHAYAIHH (UHAHCOBU
ordern) u [IKP Passchenne 12 (Konconunauus — npeanpusTis cbe CleUManHO NpeaHa3HA4YEHHE).
OcHoBHaTa My UeJ € Jla ce YCTAHOBST MPUHLUMIHTE W HAYMHA HA M3TOTBAHE M MpPEJCTABSHE HA
(PHHAHCOBM OTHETH KOraToO €IHO MPEANPHATHE KOHTPOJIMPA €AHO WM MOBEYe APYTH MPEeNpPUsITH.
Toii naBa HOBO onpesenente Ha MOHSTHETO ,,KOHTPOI”, CHABPIKALIO TPH KOMIOHEHTA, U ornpeaes
KOHTPOJIBT KaTo €AMHCTBeHa Oasa 3a koHconuaauus. CTaHOApThT YCTAHOBSBA M OCHOBHUTE
3aIb/DKUTE/THH NIPaBUJIA MO U3rOTBSHETO HA KOHCOMMANPAHH (HMHAHCOBH OTYETH.

e MCPO 7 (npomenen) Dunancosu uncmpymenmu: Onoeecmsaéanusi — OMHOCHO
00neKYeHUemo 3a NpeusHUCIeHUeMo Ha CPAGHUMENHU NEPUOOU U CELPIAHUME C MAX ONOBECMABAHUS
npu npunazanemo na MC®@O 9 (e cuna 3a 200uwnu nepuodu om 01.01.2018 2. - ne e npuem om EK).
Tasu mnpomsna e cBbp3aHa ¢ BbBeXkJaHe Ha OOJEKYEHME OTHOCHO HEOOXOAMMOCTTA OT
NPEU3YMC/IEHHE HA CPAaBHHUTEJHWTE (UHAHCOBM OTYETH M BB3MOXKHOCTTA 3a MPEIOCTAaBSHE Ha

MoAM(HUMpaHK onosecTABaHWA npu npemunasaHeto or MCC 39 kbm MC®O 9 (korato ToBa ce



JIEKOTEKC A/l
T'oouen HeKOHCONUOUPaH (puHaHcos omuem
3a nepuoda, npuxnroueauw; Ha 31 oexemepu 2015 200una

Mpunoxkenus kpMm 'oagumnug punancos oryer

C/Tyuw) CMOpe/ JaTaTa Ha MpUjaraHe Ha CTaHJapTa OT APYXKECTBOTO M Jaiu TO M30upa onuusTa a
MPEeU3YUCIH MPEIXOAHU NEPHOIH;

o MCPO 15 IIpuxoou no 002osopu ¢ kiuenmu (6 cuna 3a coouunu nepuoou om 01.01.2017 e. -
ne e npuem om EK). To3n cTaHAapT € M3LAA0 HOB CTaHaapT. Tol BbBEXkKIA UATOCTEH KOMIUIEKC OT
TIPUHLIMIK, MPABMIA W MOAXOAM 3a MPU3HABAHETO, OTUMTAHETO M OMOBECTSIBAHETO HA UHAOPMALUs
OTHOCHO BM/a, CymarTa, Meproja H HeCHrypHOCTHTE BbB BPb3Ka C MPUXOAMTE U MapHYHHTE MOTOLH,
MPOM3X0XKIALIM OT JOrOBOPH C KOHTpareHTH. CTaHAapThT LIE 3aMEHH JAEHCTBALUMTE 10 TO3H MOMEHT
CTaHIapTH CBbp3aHH C Mpu3HaBaHeTo Ha mpuxoau, ocHoHo MCC 18 u MCC 11. Bogmewwusr
MPUHLIAI Ha HOBUAT CTAHAAPT € B CH3aBAHETO HA MOJEJ OT CTBIIKH, YPe3 KOMTO ONpele/IHeTO Ha
napaMeTpUTe U BPEMETO HA MPUXO/a Ca CbUIMEPUMH CTIPAMO 3a/Ib/DKEHUETO Ha BCSIKA OT CTPaHHUTe
no ciaenkara nomexay HMM. KITHOUOBHTE KOMIMOHEHTH ca: a) JOrOBOPH C KIMEHTH C ThproBCKa
CBIIHOCT M OLEHKa Ha BEpPOSATHOCTTA 3a CbOMpaHe Ha JOrOBOPEHHTE CyMH OT CTpaHa Ha
NPEeANpPUATHETO CBIVIACHO YCIOBMSTA Ha JaJeHus 10roBop; 0) MAEHTH(HULMpaHe HA OTHETHHUTE
3a0b/DKEHHs 3@ M3ITbJAHEHHE MO J0rOBOpa 3a CTOKW WM YCIYTH - OTTPAHHYaeMOCT OT OCTaHaIUTe
MOETH AHTAKUMEHTH T10 IOTOBOPA, OT KOUTO KJIMEHTHT O Yepnui W3roAu; B) ONpPEAE/IsHE Ha LIEHA Ha
ornepauuiTa — CymaTa, KOATO MpPEANpUATHETO O4aKBa, 4Y€ MMa MpaBo /Ja MOJy4d Cpely
MPEeXBbPJISHETO HAa ChOTBETHATA CTOKA MIIM YC/yra KbM KJIMEHTa — 0COOEHO BHMUMaHHE ce OTZels Ha
MPOMEHJTMBHS KOMIIOHEHT B LieHaTa, ()MHAHCOBMS KOMIOHEHT, KAKTO U Ha KOMITOHEHTa, MOoJTy4aBaH B
HaTypa; T') pasnpeieneHHe Ha LIeHaTa Ha ONepaLusaTa Mex 1y OTJE/IHUTE 3ab/DKEHHS 33 U3MbJIHeHHE
no goropopa — oOWuaiiHO Ha 0a3a camMOCTOATE/]HATa MPOAAXHA LEHA Ha BCEKM KOMIIOHEHT; W
J)MOMEHTLT MWW TEPUOABT Ha MpPU3HABAHE HA MPUXOAa — MPHU YCMEIHOTO W3ITb/IHEHHE Ha
3a7b/DKEHHE M0 JOrOBOp upe3 TpaHcdepHpaHe Ha KOHTposia BbpXy obellaHaTa CTOKa WM yCiyra,
OWII0 TO B JaJ€H MOMEHT WJTH 3a OTpe/ie/ieH neproa BbB BpemeTo. CTaHAapThT J0MyCKa KAKTO MBJIHO
PETPOCTIEKTHBHO MPUIOXKEHHE, Taka W MOAW(DULHPAHO PETPOCMEKTHUBHO MPHIIOKEHHE, OT HAYaloTo
Ha TEKYLMs OTYETEH MEPHOJ, C OMPEACICHH OMOBECTABAHUA 3 MPEJAXOAHUTE MEPHO/IH;

° MCC I(mpomenen) Ilpeocmassane na (Quuancosu omuyemu - OMHOCHO UHUYUAMUBA 34
onogecmasanus (6 cuna 3a coOuwnu nepuoou om 01.01.2016 e. — ne e npuem om EK). Tazu npomsiHa
€ BaXKHO pa3sCHEHHE Ha caMMsl CTaHAapT C HACOKA HAa CbCTABUTENNTE Ha (PMHAHCOBH OTYETH, KOraTo €
HeoOXOMMO Te Ja TMpHUJaraT MpeLeHKa 3a ChLUECTBEHOCT Ha onpeseneHa WH(opMauus U HEHHOTO
MnpeacTaBsiHe MPU M3rOTBAHETO HA (PUHAHCOBMTE OTYETH, T.€. 33 BKJIIOYBAHETO WM HE Ha JajJ€Ha
uHpOpMaLMsA, MOAXOA Ha MPEACTaBiHE B OTYeTa 3a (MHAHCOBOTO CBCTOSIHHE W B OTHYeTa 3a
BCeOOXBATHUS JOXOJ - arperdpaHe WM CamMOCTOSTENHO MpeACTaBsiHe, MOAXOJA Ha noapenba Ha

MNOACHUTE/JHHUTE MPHUI0KEHHA, KAKTO H MpeACTaBAHCTO HA HAKOHU CﬂeLlldq)PI"lHI/l CTaTHH B OTYECTHUTE,
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JIEKOTEKC A
Toouwen HeKOHCOUOUPAH PUHAHCO6 OMmUem
3a nepuoda, npuxknioueauy Ha 31 oexemepu 2015 200una

IMpuioxenusi kbM logumnus puHancoB oTHeT

e [looobpenus 6 MCPO Luxwvn 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCPO 2,
MCPO 3, MCPO 8 MC®PO 13, MCC 16, MCC 24, MCC 38 (s cunra 3a co0uwHu nepuoou om
01.07.2014 2. — ne ca npuemu om EK). Te3n nonoOpeHus BHACAT YaCTHYHMU MPOMEHH U PEaKLIMK B
CHOTBETHHUTE CTAHIAPTH, OCHOBHO C LIeJT J1a MpPeMaxHaT ChLIECTBYBALA HENOC/IEN0BATETHOCT MU
HESCHOTH B MpaBUJaTa Ha MPUIOXKEHWE W M3WUCKBAHWATA HA OTAEJIHMTE CTAHIApPTH, KAKTO W Jia ce
BHECE MO-NpELU3HA TEPMUHOIOTUs Ha MOHATHS. OCHOBHO MPOMEHUTE Ca HACOYEHH KbM CJIE[IHUTE
00eKTH M/IM Oomnepaluu:a) NpomsHa B JeduHMLMATA HA ,neproa Ha (6e3ycnoBHO)NpuaOOHBaHE Ha
npaBa” W ,,lla3apHO yC/IOBKE™ U ca 100aBEHH ,,yC/IOBHE Ha M3MTBbJHEHUETO™ W ,,yCJIOBHE HA yciyrara”
(MC®O 2); 6) yrouHeHHe B TPETHPAHETO Ha YC/IOBHHTE Bb3HArpayKIAeHHs NpH OU3HeC KOMOMHALMH,
KOMTO OTrOBApsT Ha OMPee]eHHeTO 3a (PHHAHCOB MHCTPYMEHT (KaTo (PMHAHCOBHM 3a[b/UKCHHUS MJIH
MHCTPYMEHTH Ha COOCTBEHMS KaruTan)d TAXHATA OUEHKAa B Kpas HAa BCEKH OTYETeH MEPHOA — MO
CcripaBe/UTMBa CTOMHOCT, BKJI. MPEACTABIHETO Ha epeKTHTE OT Hesl B OTYeTa 3a BCEOOXBATHHSA IOXO/
(MC®O 3, MC®09, MCC39 u MCC37); B) M3HCKBaHE 3a OMNOBECTABAHC HA KPUTCPHHTE MpH
OMpejie/IIHETO HAa arperupaHuWTe ONepaTMBHM CErMEHTH 3a LEJIUTE Ha CErMEHTHOTO OTYMTaHe
(MC®O 8); r) JOMBJIHUTETHO Pa3siCHEHHE OTHOCHO TEXHWKATA Ha KOPEKLIMs Ha OTYETHA CTOMHOCT M
HaTpynaHaTa aMOPTH3alMs B CJIydauTe, KOraTo AaJ€HW aKTHBM Ca NPEOLIEHEHH, KAaTO Ce MOCTaBs
M3MCKBAHE TA 1a € Moc/ieoBaTeHa KaTo MOAXO0A CpsiMO NPeoLeHKaTa Ha OalaHcoBaTa CTOMHOCT Ha
cborBeTHUs akTuB (MCC 16, MCC 38); n)yTouHeHHe OTHOCHO [pPY:KECTBO MpEeAJiarailo KIH4oB
YMpaB/IEHCKU MEPCOHANl KaToO ycCiyra Ha ApPYro ApYy»KeCTBO, Y€ TO CbIUO € HEroBO CBbP3AHO JIMLE
(MCC 24);

* ITooobpenun 6 MCPO Luxon 2012-2014 (m.cenmemepu 2014 2.) - nooobpenus ¢ MCDO 35,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om
EK). Te3u nonoOpeHus BHACAT YaCTHUYHH MPOMEHHU W PeAaKLUMK B CbOTBETHUTE CTAHIAPTH, OCHOBHO
C Lea Ja MpeMaxHaT CbLUECTBYBAlla HEMOC/AEI0BaTE/HOCT MJM HEACHOTH B MpaBWjiara Ha
MPUIIOXKEHWE M W3MCKBAHUATA HA OTAEIHWUTE CTaHAApPTH, KAKTO M Ja Ce BHECE MO-NMpeLu3Ha
TEPMHUHOJIOTHs Ha MOHsTHA. OCHOBHO MPOMEHHTE Ca HACOUEHH KbM C/IEAHHUTE OOEKTH MITH OTIEPALIMH:
1) IOMBJIHUTENHU MOSICHEHUs, Ye €1HO APYXKECTBO MOXKE Aa peKyiacCM(PULIMpa aKTUBH  Ibp)KaHH 3a
npoax6a” KbM aKTHBH ,,AbPKaHH 3a pasnpeaefeHue KbM coOcTBeHHUMTE” (M 00paTHO) W TOBA He
MPOMeHsl MbPBOHAYAIHMSA MJ1aH Ha 0cBOO0XkK/1aBaHe, KAKTO M JaTaTa Ha KJlacH(pHKaLMaTa Mo peaa Ha
MC®O 5; 2) DOMbJHUTENHH HACOKM 3a pa3siCHeHWE Jalu €IWH J0roBOp 3a 00CITY)KBaHE OTHOCHO
€/IMH HAMbJIHO OTMHCAH TpaHchepHupaH PUHAHCOB AKTUB MPEACTABIIABA MO CBHIIECTBO MPOIb/KABALIL
aHTaKUMEHT MU TpaHcdepa 3a LesIMTe Ha onpeaensHe o0xBaTa Ha HEOOXOAMMMTE OMOBECTABAHHS,
KaKTO M pa3siCHeHHe OTHOCHO MPHUJIOXKHMMOCTTA HAa W3UCKBAHMATA 32 OMNOBECTSABAHE HA HETUPAHETO Ha

(MHAHCOBH aKTHBM W MacHBH B CbKpaTeHH MeXAHHHHK (GuHaHcoBn oT4eTH (MC®DO 7); 3) yTouHeHue
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JEKOTEKC A
Toouwen HekoHconUOUpan unancoe omuem
3a nepuooa, npuxiatoueauy Ha 31 oexemepu 2015 zoouna

IIpuiioxeHusi KbM ['OAMIIHUA PUHAHCOB OTYET

OTHOCHO M3MCKBAHETO B CTAHAApTa, Y€ BMCOKOKAYECTBEHHTE KOPMOPATHUBHU OONMWralMu, KOWTO ce
M3M10/13BAT MPH OMNPEe/ISTHETO Ha JMCKOHTOBHMS (DAaKTOp 3a JOXOAMTE CJI€A HalyCKaHe cjeBa Ja
ObJaT J€HOMUHHPAHW B CblUaTa BajyTa, B KOATO C€ M3IUIALLAT M JOXOAMTE Ha CHOTBETHHTE HACTH
auua, T.e. AbibouMHAaTa Ha masapa TpsAOBa na ce wu3ciaensa Ha HuBo Banyta (MCC 19); u 4)
MOSICHEHHE Ha M3pa3a-U3MCKBaHe ,HAa JPYro MACTO B MeXAWHHHS (UHAHCOB OTYeT”, T.e. TOBA
03Ha4aBa KakTO MpeacTaBsHETO Ha MHQOpMauMsTa B KOE M /1a € MSCTO B MEXIMHHUS (DHMHAHCOB
OTYET, HO W MPEACTABAHETO Ha APYro MSACTO B LAJOCTHATA MEMXAMHHA OTYETHOCT ([OKJIa/H), BKII.
MEXIMHHM JIOKJIaJ{d Ha PBKOBOACTBOTO, CTUra Aa € Halule KpbCTOCaHa pedepeHLus MEXKIY
MEXKIAMHHHUS (UHAHCOB OTHET H MACTOTO, KbAETO € BK/IOUeHO onosecTaBaHeTo (MCC 34).

JIOMBbJHHUTENHO, 3@ MOCOYEHHTE MO-A0NYy HOBH MewayHapooHH CUETOBOAHHM CTAaHOAPTH,
NpoMeHH B MeXIyHapOAHW CUYETOBOAHHM CTAHAAPTH M TMPUETH ThIKYBaHHS KbM TAX, KOMTO ca
U3gazaeHu, HO BCE OLIE HE ca B CWjla, PBKOBOACTBOTO € MPELUCHHJIO, HC CJICAHUTE HE ouxa umaau
NnoTeHLMa eH eheKT 3a MPOMEHH B CUETOBOAHATA MNOJUTHKA W PUHAHCOBUTE OTYETH Ha APY>KECTBOTO:

o MC®O 10 (npomenen)Konconuoupanu Qunarcosu omuemu u MCC 28 (npomenen)
Hugecmuyuu 6 acoyuupanu u Co8MECHmHU NPeonpusimusl - OMHOCHO Npooaxcba uiu 6HOCKA HA
AKmueU Medcoy UHGeCMUMOP U He2080 ACOYUUPAHO UNU CbEMECMmHO npeonpusmue (8 cuia 3a
200uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Ta3u npoMsHa Bb3HHKBA BBB BpPB3Ka
HETOC/IEA0BaTENHOCT MEXAY U3MCKBaHusATa W npasuaata Ha MCDO 10 u nva MCC 28 (peBu3upaH
2011 r.) B ciyyauTe TpPaH3aKLUMM OT WMHBECTUTOP KbM HErOBO AaCOLMHPAHO WM CHBMECTHO
npysxkectBo. C Hes OCHOBHO C€ TOACHABA, Y€ TMpPH TPAH3AKUMMTE, KOMTO MO ChAbpXKaHHe ca
npoaak6a MIM BHOCKA HA CHBKYMHOCT OT aKTHBM, HO He ca LAIOCTeH Ou3Hec — nevanbara Wiu
sarybara ce MpU3HaBa YaCTHYHO CamMO N0 pa3mepa Ha je/la Ha HECBbP3aHMTEe HHBECTHTOPH, a B
CJIydauTe, KOraTo TPaH3aKLMKTE M0 ChLUECTBO ca npojakba WK BHOCKA Ha aKTHBH, KOMTO ca Ou3Hec
no cmuchiaa Ha MC®DO 3 — nevanbara uiu 3arybata ce Mpu3HaBa U3LSJIO;

o« MC®O 10 (npomenen) Kowncoruoupanu ¢punancosu omuemu, MCDPO 12 (npomenen)
Onogecmsgane Ha yuacmusi 6 Opyeu npeonpusmus u MCC 28 (npomenen) Husecmuyuu 6
acoyuupanu U CweMeCMHU NPeOnpusimusi - OMHOCHO UHBeCMUYUOHHU Opyxcecmea (6 cuid 3d
200umHy nepuodu, 3anoysawyu Ha unu creo 01.01.2016 e. — ne ca npuemu om EK). Ta3n npoMsHa
BB3HHMKBA BbB BPb3Ka C YTOYHEHHSTa OTHOCHO Bb3MOXKHOCTTA 3a 0CBOGOXKAaBaHEe OT KOHCOIMAALHSA —
OCHOBHO 3a: 1) 1aau eHO UHBECTULIMOHHO APY’KECTBO CJIEBA Ja OTYWTA €AHO AbIIEPHO APYIKECTBO
Mo CMpaBeiiBa CTOWHOCT KOraTo AbLIEPHOTO APYKECTBO MPEAOCTAaBS MHBECTHLIMOHHU YCIIYyrd Ha
TPETH JMUa; 2) B3aMMOAEHCTBHETO MEXKAY [POMEHHTE 33 WMHBECTHLMOHHH JpYKECTBA H
0CBOGOKAABAHETO OT HEOOXOAMMOCTTA 3a M3rOTBAHE Ha KOHCOAMAMpPaH (PUHAHCOB OTHET Cropen

MC®O 10; 3) man¥ €4HO HEMHBECTHLIMOHHO [APY2KECTBO TpsbBa Aa pasrpblia OTYMTAHETO MO
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JEKOTEKC A/
TI'oouwien nekonconuoupan unancosé omuem
3a nepuooa, npurkarwydeaus Ha 31 oexemepu 2015 z00una

Ipunoxenus kbm logumnusa punancos oryer

CMpaBe/IMBa CTOMHOCT HA CBOM CbBMECTHM WITM aCOLMMPAHH PYIKECTBA, KOUTO Ca MHBECTHULIHOHHU
Jpy’KecTBa;

* MCPO 11 (npomenen) Cvoemecmuu chopasymeHus - OMHOCHO Omuumane Ha npudobusane
Ha 0A106€ 6 CoEMeCmHU OetiHocmu (6 cuna 3a 2oouwny nepuoou om 01.01.2016 2. — ne e npuem om
EK). ToBa 10MbIHEHHE OCHOBHO YTOUHSBA, Ye MPW MPUAOOMBAHETO OT CTPAaHA HA MHBECTHTOP Ha
AANIOBE B ChbBMECTHA ACHHOCT, KOSTO M0 CbAbPXKAHKWE NpeACTaBiBa OU3HEC, ClieaBa a ce NMpUarat
HU3UCKBaHMUATA U npaBuiata Ha MCDO 3 3a 6GusHec KOMOUHALMH;

* MCPO 14 Omcpouenu axmusu u nacusu no pe2yiupanu OeiiHoCmu (6 cuna 3a 200UWHU
nepuoou om 01.01.2016 2. - wne e npuem om EK). To3W CTaHAapT € HOB W CIY’KM KaTO MEXIUHEH
CTaHAApT, MPWJIOKKUM CamO 3a MPEANnpUATHS, KOUTO uie npemuHaBat kbM MC®O kaTo oTuyeTHa
pamka 3a MbPBH MBT, C JCHCTBHE A0 NMPUKIIOYBAHETO HA MPOEKTa 3a HOB BCEOOXBATEH CTaHAApT,
KOMTO 1€ ajpecHpa TakbB THUI pPEryjuMpaHu JeWHOCTH. He ce mpunara OT npeanpusTus Beye
npemuHaii kbM MC®O. OcHoBHUTE MpaBHIa, yCTAHOBEHH ChC CTAHAAPTA Ca, Y€ MPEANpUATHATA: a)
MoraT Aa NpU3HasT U MPOABLJIKAT Ja MPEACTaBAT W B oT4yeTUTe CU M0 MC®DO 0TCpOUeHH aKTUBH W
MacHBH, Bb3HUKHAJIM B PE3YJITAT HA ONEpaLUU MO peryaupaHd JeHHOCTH, HO CaMO aKO Te3W aKTHBHU H
MacHBy ca OWIM MPU3HATH B CbOTBETCTBHME HA NPUJAraHUTE MPEANLIHNA OTYETHH CTAHAAPTH U NpHeTa
CYETOBOJHA MOJIMTHKA; 6) TE€3U OTCPOUEHH aKTHBM M MaCHBHM Clie[Ba [a Ce MPEACTaBAT OTAETHO B
OTueTa 3a (PUHAHCOBOTO CHCTOSIHME, a4 W3MEHEHUATA B TAX — OTIAEIHO B OTYETA 3a BCEOOXBATHMSA
JI0XO[; M B) M3MCKBAT C€ CMeLH(HUYHH OMOBECTSABAHWS BbB BPb3KA CbC CHIIHOCTTA, PUCKOBETE M
eeKkTHTe OT peryJMpaHuTe AeHHOCTH W MPU3HATUTE OT TSAX OTCPOUYEHH AKTUBH U MACHBH,

* MCC 16 (npomenen) Hmomu, mawunu, cvopvocenuss u MCC 38 (npomenen)
Hemamepuannu akmusu — omHOCHO 0onycmumume Memoou 3a HA4YUCAs6aHe HA amMopmusayus (6
cuna 3a 200uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). ToBa passicHeHHe yTOUHSBA, Ye
METOIBT 332 aMOPTHU3alMsl HAa €IMH aKTHB Ha 0a3a ChOTHOLUEHHWE CMPSIMO OYaKBAHUTE MPHUXOIM, B
YHETO TCHEpUpaHe TOW y4aCTBa, HE C€ MpHeMa 3a MOAXOMAALl aMOPTH3ALMOHEH METO] 3a
M3MEPBAHETO Ha MOJI3UTE, KOUTO C€ KOHCYMMPAT OT M3MOJI3BAHETO TO3M aKTHUB (OCBEH B MHOTO PEIKU
Clly4au, Mo U3KJIKOUYEHUE);

* MCC 16 (npomenen) Hmomu, mawunu, cvopvacenus u MCC 41 (npomenen) 3emedenue -
OMHOCHO pacmenus-Hocumenu (6 cuna 3a 2o00uwny nepuoou om 01.01.2016 2. — ne ca npuemu om
EK). Ta3u npomsHa BbBexAa MOAXOAA 3a OLEHSBAaHE W OTUMTAHE HA IUIOAOAAMHH Haca)KIeHHS
(pacTeHuts) Ha NMPUHLMIIA HA UMOTHUTE, MalMHUTE U obopyaBaneTo (JIMA) no pena na MCC 16, a He
cermacHo MCC 41 (no ueHa na npuaoGHBaHe M ¢ Bb3MOXKHOCT 3a MpWIaraHe Ha MOJeNa Ha
NpeoLCHEeHaTa CTOWHOCT, CJICA HaB/AW3aHe B MUIOAOJAMHA Bb3PacT), Thil KATO TAXHOTO y4yacTHE B

CEJICKOCTOMAHCKOTO MPOU3BOACTBO € CXOAHO ¢ TAXHOTO(JIMA) B MHAYCTPHAIIHOTO MPOU3BOACTBO;




JEKOTEKC A/l
T'oouwen HekoHCcOUOUPAH (huHaHCO8 OMYem
3a nepuooa, npuxiatoueauy Ha 31 oexemepu 2015 zo0una

Ipnaoxenus kbm ogumHus puHAHCOB OTHET

* MCC 19 (pesusupan 2011 2.) [loxoou na naemu auya (6 cuna 3a 200UUWHU NePUOOU OM
1.07.2014 2. — npuem om EK). Ta3u npomsHa € CBbp3aHa C pa3siCHEHHE OTHOCHO TPETUPAHETO Ha
BHOCKH, HAarnpaBEeHW OT CTpaHa Ha CIYXKMTEJIM WK TPETH JMLA B [UIAHOBE ¢ AeDUHHUPAHH AOXOMIH,
ChIJIacHO (POPMAJIHUTE YCIIOBHS HAa CbOTBETHMSA MuaH. [IpomsHaTa onpenens, 4e Te3u BHOCKH CJIeIBa
Ja ce TpeTHpaT KaTO HaMajlIeHHE Ha pasXOoIHuTe 3a CTa)X HIIH e(beKT B rnocjieaBaluiuTe OLEHKH Ha
HETHHSA MacuB(aKTWB) MO MJlaHa B 3aBUCUMOCT OT TOBA Jaju BHOCKMTE ca 0OBbp3aHH ChC CTaXKa WIIM
He;

* MCC 27 (npomenen) Camocmoamennu ¢uuancosu omuemu - OMHOCHO Memood Ha
cobcmeenus Kanuman 8 camocmosmentHume QUHaHcO8U omuemu. (8 Cula 3a 200UUHY NePUOOU OMm
01.01.2016 2. — ne e npuem om EK). C Ta3u npomsiHa e Bb3cTaHoBeHa onuusata B MCC 27 3a
OLUEHABAHE M OTYWUTAHETO MO METOAa Ha COOCTBEHHMA KanWTal Ha HMHBECTHLHMHMTE B IBLICPHH,
ACOLUMHPAHH U CbBMECTHH APYIKECTBA B CAMOCTOSATEHUTE (PHHAHCOBH OTUETH;

* Ilooobpenua ¢ MCPO Luxwvn 2011-2013 (m.0exemepu 2013) - nooobpenus ¢ MCDO 1,
MCDO 3, MC®O 13, MCC 40 (6 cunra 3a cooumnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvwgama oama). Tesn nomobpennss BHACAT YaCTHUHM MPOMEHH M peNakKUMH B CHOTBETHHTE
CTaHJapTH, OCHOBHO C LEJ [a MpeMaxHaT CbLUECTBYBALla HEMNOC/IeA0BAaTeIHOCT WM HESCHOTH B
npaBuiaTa Ha MPUIOKEHHME M M3HCKBAHWUATA Ha OTAC/HWUTE CTAHAAPTH, KaKTO U Ja CE& BHECE I10-
npelny3Ha TepPMUHOJIOTHS Ha NOHATHS. OCHOBHO MPOMEHUTE ca HACOUEHHU KbM CJIe[IHUTe 00eKTH UM
orepaluy: a) MPaBoO Ha APYKeCTBO npemuHaBaulo no MC®PO 3a mbpBuU MbT Ja Npuiara CTaHIapTH,
KOMTO BCE Ollle He ca Ble3/M B CHUJa, aKO CaMUTe CTAaHAApTH [MO3BOJISBAT MO-PAaHHO MpUJaraHe
(MC®O 1); 6) yrouHenue 3a Herpuiaoxkenne Ha MCDO 3 3a oTuuTaHe Ha GOpMHUpPaHe Ha CbBMECTHU
CropazyMeHHsi BbB (PMHAHCOBMTE OTYETH HA CAMUTE CbBMECTHM CMOpa3yMeHMs; B) pa3sCHEHHE
OTHOCHO OoOXBaTa Ha JOrOBOPMTE, KOWTO ca B 00XBaTra Ha M3KJIIOYEHHETO 3a rpyna (hHHaAHCOBH
aKTMBM M TMAacCHBHM C HETUpALUH MO3HMLMH COpsAMO mnasapeH U KpeauteH puck (MCDO 13); r)
YTOYHEHHE MpPU TPETUPAHETO Ha €AHA CAEJIKA, KOSATO OTroBaps €JHOBPEMEHHO Ha KPUTEPHUTE U Ha
MC®O 3 u ce oTHacs 3a MHBECTHLMOHHK MWMOTH ¢briiacHo MCC 40, ye cneasa aa MMa MOOTAETHO
MPUI0KEHHWE Ha JIBaTa cTaHaapTa He3aBMCUMO erH oT apyr (MCC 40).

« MC®O 15 ,Ilpuxonu oT AOroBOpH C KJIHMEHTH™ gaTa Ha u3jaBaHe M.mai 2014 r. Biau3a B
cuna ot 01.01.2017 r. — Henpuero ot EK

JIpy»KeCTBOTO BOAM CBOMTE CUETOBOAHM perucTpu B Owbsrapcku ses (BGN), koito npuema
KATO HEeroBa OTYETHA BalyTa 3a Mpe/cTaBsiHe. /laHHWTe B OTYETa W MPUIIOKEHHUATA KbM HEro ca
NpeICTaBeHH B XU/IAHM JIeBa.

[IpencraBsiHeTO HAa (DMHAHCOB OTYET CbIIACHO Me1yHapOAHWUTE CTaHAAPTH 3a (MHAHCOBH

OTYETH H3HUCKBA PBHKOBOACTBOTO Aa HanpaBH Haﬁ-ﬂ06pH ﬂpHGJ'IHBI/lTeﬂHH OLUCHKH, HAYHUCJIICHHUA H
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HEKOTEKC A/
T'oouuwen Hekonconuoupau punancoe omuem
3a nepuooa, npuxnioqeéauy Ha 31 oexkemepu 2015 z00una

IIpunoxenus kem I'ogumnus puHancos oryer

pasyMHO 000CHOBaHHU MpeaAnoJIoKCHUs, KOUTO OKa3BaT e(peKT BbPXY OTYETCHUTE CTOMHOCTH Ha
AKTUBHUTC W MAaCHBUTE, HA NPHUXOAWUTEC W Pa3sXOAMTE, U Ha ONMOBECTABAHETO HA YCJIOBHU B3€MaHUS H
3ab/DKEHUs KbM Kpas Ha OTYETHUA TMNEepuo. Te3u ﬂpH6ﬂM3HT6ﬂHH OUCHKHW, HA4YHUCJIICHUA H
MpeanoIoKeHusa ca OCHOBAHW Ha MHQ)OpMaLLHﬂTa, KOATO € HaJlM4Ha KbM Kpas Ha OTYETHHUA nepuona,
nopaau Koeto ObaeluTe GakTHYECKH pesynTati 6ruxa Mornu na 6baat paznuunu ot Tax. ObekTute,
KOHUTO npeanosarat rno-sMcoka CTerneH Ha Cy6eKTI/lBHa NpeucHKa WJjii CJIIOXKHOCT Ha U3YUCIICHUA, WU
KBAETO MPEAINOOKECHUATA U HpH6HH3HTCJ’IHl/lTe CHETOBOJHHU OLIEHKH Ca CBIIECTBEHH 3a (I)HHaHCOBI/IH

OTHET, Ca ONMOBECTCHH.

CpaBHHTeHﬂH AAHHH

Jlpy»kecTBOTO MNpeAcTaBs CpaBHUTeNHa WH(OpMauHMs B TO3M (UHAHCOB OTYET 3a €IHa
Npeaxo/Ha roAuHa — roguilIeH oaguThpaH uHaHcoB otvet 2014,

B ciyuaute, B KOMTO € MPOMEHEHO MpPEICTaBSIHETO W KiaCM(DUKALUMATA HA CTATHH OT
(UHAHCOBHA OTHET, CpaBHMTE/IHATAa MH(pOpPMauUMs € pexiacH(PuLKpaHa ¢ LeJd MOCTUraHe Ha
CBIOCTABUMOCT C TeKYLLUMs nepuo]. TakuBa pekinacu(uKkalMu ce HanaraT CLel Aa ¢e MOCTUTHE IO —
nobpa CBMNOCTABUMOCT C JaHHWUTE 3a TeKyluaTta roadHa. JlaHHWTe, MOCOYEHH BbB (DMHAHCOBHTE
otuetH 3a 2014 u 2015 roxuHa ca cpaBHUMU U pasbupaemu. ChliuTe ca 0OEKT HAa OMOBECTSBAHE B
MOSICHUTETHUTE CBEIEHUSl KbM HACTOSILLMS (DMHAHCOB OTYET.

Kbm 31 nexemBpu 2015 r. He ca ocueroBoasiBaHW (DakTH U CHOWTHA, KOMTO Aa Hajgarar

[MPOMCHH B NNPCACTABAHECTO U KﬂaCI/l(bHKaLlP‘lﬂTa Ha CTaTUH OT Cbl/lHaHCOBldﬂ OTYECT.

OyHKIHOHAJIHA BAJYTA H BAJIyTa HA NPeACTABIHE

@yHKUMOHANHATA BajyTa W BajdyTaTa Ha NPEACTaBAHE Ha APYKECTBOTO € BaJyTaTa, B KOATO
Ce U3BBPLIBAT OCHOBHO C/IEIKUTE B CTPAHATA, B KOSITO TO € PETMCTPUPAHO.

CoriacHo H3HMCKBaHUsATA Ha 6bﬂl"apCKOT0 3aKOHOAATEJICTBO, APYKECTBOTO BOIM
CYETOBOJICTBO W M3rOTBs rOAMLIEH (UHAHCOB OTYET B HALMOHAIHATA NAapUyYHa eAMHHKLA Ha Bhirapus
- bwrarapcku nes (BGN), k0oATO ¢ BbBEKIAHETO Ha €BPOTO KaTo oduliMaiHa BasyTa Ha EBponeiickus
Cbi03, € (PUKCHMPaHa KbM €BPOTO B ChOTHOLIEHHE | eBpo = 1.95583 neBa.

Cnenkure B uy)KJecTpaHHA BajyTa Ce 3alMCBAT MbPBOHAYaJHO B OBJArapcKd Jiesa
(dyHKUMOHANHATA BayTa), KATO KbM CyMaTa B 4Yy»JeCTpaHHa BalyTa ce mpuiara 0OMEHHHAT Kypce
KbM MOMEHTA Ha cJe/ikaTa MW onepauusTta. [lapuyHUTe CpeACTBa, B3EMAHMATA M 3aJb/UKEHHUATA,

KaTO0 MOHETapHU OTYETHH O6€KTH, A€HOMHWHHPpAHW B 4YYXXJACCTpaHHA BajlyTa- C€ OTYMTAT BBHB
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JEKOTEKC A/T
TI'oouwen nexkonconuoupan punarncos omuem
3a nepuooa, npurnioyeaus Ha 31 oexemepu 2015 zoouna

IIpunoxenus kbm Fognmuus punanco

B OTYET

(GyHKUMOHANHATA BalyTa KaTo ce npuiara oOMeHHMST Kypc, mybaukyean or BHB 3a mociemuus
paboTeH JieH Ha CbOTBETHHsA Mecell. B kpas Ha BCeKM OTUeTeH MEpHMOJ Te Ce OLEHSBAT B Obnirapcku
JIeBa KaTo ce M3M0/13Ba 3aK/IH0UUTENHUAT 0OMeHeH Kype Ha BHB.

KypcoBuTe pasnuku, BB3HMKBALLK MPH ypeskaaHEeTO HAa B3EMAHHS M 3aAb/DKCHHS B
4y’KAECTPaHHA BajlyTa MpPH KypCOBE, pasiM4YHM OT Te3M, M0 KOWTO ca OUIM 3aBEJEeHH, Ce OTUUTAT
KaTo (GMHAHCOBH MPHXOAM HIIH (DMHAHCOBH Pa3X0/H 3a MEPHOA, B KOWTO Bb3HUKBAT.

Hemonerapuure otuetHu obektd B OTuerta 3a (MHAHCOBOTO CHCTOSIHHE, MHPBOHAYAIHO
AEHOMHHHPAHH B Yy)KAECTPaHHA BalyTa, C€ OTYMTAT BbB (hyHKLMOHAJIHATA BalyTa KaTo ce npuiara
MCTOPUYECKUAT OOMEHEH KypC KbM JaTaTa Ha ONEpaLMsTa M MOC/eJBall0 HE Ce MPEOLEHSBAT M0

3aKJIOYUTE/CH KypC.

2.4. leiicTBamo npeanpusTne

['OaMIIHUAT UHAHCOB OTYET € M3rOTBEH Ha MPUHLMNA “AelicTBalIO NpeanpusaTHe”, Ha Ga3a
TEKYLLO HAYMC/IsIBAHe MPH Cra3BaHe Bb3MPUETHTE METOAM HA CUETOBOLHO OTYMTAHE, HEMPOMEHEHH
npe3  ueaMs oTt4eTeH mnepuod. Kbm natata Ha wusrotBiHe Ha OTuyeTa HAMa pelleHde 3a
MPECTPYKTypUpaHe Ha APY>KECTBOTO.
2.5.C4eTOBOIHH NpPELEeHKH

IlpencraBsnero Ha QuHaHCOBMS OTYeT cbracHo MekayHapOIHWTE CTAHAAPTH 34
(pMHAHCOBM OTHETH, M3MCKBA PBKOBOACTBOTO [a HAMPaBH Hai-700pH MPHOIH3UTENHH OLEHKH,
HAYHC/ICHHs. W PasyMHO OGOCHOBAHH TMPEATONOKEHHsA, KOMTO OKa3BaT epeKT BBbPXY OTUCTEHHTE
CTOHHOCTH Ha aKTHBWTE W MaCHMBHUTE W Ha OMOBECTABAHETO Ha YCJIOBHWTE B3EMAHUS U 3aIBbIDKEHUS
KbM JaTaTa Ha OTYeTa, PECNEKTHBHO BBPXY OTYETEHUTE CTOMHOCTHHM pa3MepH Ha MPUXOJMTE H
pa3xoaMTe 3a OTYEeTHaTa roauHa. Te3n npuOAMMTENHU OLUEHKH, HAYMCIIEHHS W TIPENONOKEHHs ca
OCHOBaHHM Ha HH(POPMALMATA, KOATO € HAJIMYHA KbM JaTaTa Ha (PMHAHCOBHS OTYET.

CueToBoAHATA MONMTMKA € MPUJAraHa CUCTEMATHYHO M € CHIIOCTABMMA C TasH, MpHaraHa

npe3 npeaxoaHara roavHa.

AE@UHHUINUA U OLIEHKA HA EJIEMEHTUTE HA ®UHAHCOBHUSA OTYET

OTuer 32 BceoOXBATHHUS 10X0]

HpysxxectBoTO € M30pano na MpeAcTaBM BCHYKHM CTATHH Ha MPHUXOAM M Pa3XxojH, NPU3HATH
npe3 nepuoga B eamHeH Otuer 3a BceoOXxBaTHMS moxod. B Oruera 3a BceoOXBAaTHUSI H0XOH 3a
Meproza ApYKECTBOTO KIaCU(PULIMPa Pa3XOAUTE CH CMIOPE ChLIHOCTTA UM.

HpH3H2BaHe Ha NPUXOAH U PA3XO0aH

Hpnxodee W pasxoauTe 3a JIEHHOCTTa ca HAYMUC/sABaHW B MOMEHTA HA TAXHOTO Bb3HHUKBAHC,
HE3aBUCHUMO OT NMAPUYHUTE MOCTHLIIEHWS U MJ1aLllaHUs. OtyuTaHeTo u [MPU3HABAHETO Ha MPUXOOUTE U
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3.4.

JEKOTEKC A/
T'oouwien nekonconuoupan punancoe omuem
3a nepuooa, npurniousauy Ha 31 dexkemepu 2015 200una

IlIpunoxenus kom Fogumnun punan

COB OTHET

Pa3X0/MTe Ce W3BBPLIBA MPH CMa3BaHe HA M3MCKBAHETO 32 MPHYMHHA M CIIEACTBEHA BPB3KA MEXKILY
THX.

[Ipuxoaute or npoaax6a Ha MPOAYKUMsA Ce MpU3HABAT B MOMEHTA, KOraTo PHCKOBETE M
M3roJIUTe OT COOCTBEHOCTTA BbLPXY MPOAYKLHMATA Ca MPEXBbPIEHH HA KyMyBaua M Pa3sXOLHTE BbB
BPB3Ka CbC C/AeKaTa MOrat Aa ObaaT Hale)KAHO U3MEPEHH.

IIpuxomuTe OT yenyru ce mpusHaBaT, KaTo Ce OTYMTA €Tana Ha 3aBbpLICHOCT HA CHENKATA
KbM Kpas Ha Mepvoaa, ako TO3M eTan Mo)ke Aa Objle HaAekKIAHO M3MEepeH, KAKTO M Pa3XxOMTe,
U3BBPLICHH M0 CAE/IKATa U Pa3sXOANTE 3a MPUKIIOUYBAHETO H.

[Ipuxoaure ce ouensiBat Ha Ga3a crpaBeaIMBaTa LEHA HAa MPEIOCTABEHWTE AKTHBH WM
YCIYTH, HETHO OT KOCBEHH JaHbUM (1aHbK 100aBeHa CTOWHOCT) W MPEN0CTABEHH OTCThITKH.

IlpuxoaM OT AMBHMIAEHTH Ce MpPU3HABAT, KOraTO Ce YCTAHOBHM MpPaBOTO Ha TAXHOTO
MoJIy4aBaHe.

PasxoauTe B Apy»kecTBOTO ce MpW3HABaT B MOMEHTa Ha TAXHOTO Bb3HHKBAaHE W Ha Oa3a
MPUHLHKITATE HA HAYMCISBAHE U ChIOCTABUMOCT.

DHUHAHCOBHUTE Pa3XO[M CE€ CbCTOAT OT JIMXBEHM Pa3XOAM M0 3aeMM M (DUHAHCOB JIW3WHT,
GaHKOBH TakCH M IPYTH TIPEKH Pa3XOaH MO KPEAHTH U GAHKOBH rapaHLIMH.

Pasxomure 3a Gbaeiun nepuoau (MpeannaTeHH pasxoau) ce OTJAraT 3a MPH3HABAaHE KATO
TEKYLL pa3Xo/ 3a NepHo/ia, Mpe3 KOWTO JOrOBOPUTE 38 KOUTO C€ OTHACHT, Ce M3MBITHSBAT.

[IpxoanTe 1 pasxoauTe 3a JMXBM Ce HAYMC/IABAT Ha BpemeBa 06as3a Mpu chOMIOJABAHE Ha
AB/DKMMATA CYyMa MO FaBHULATA W NPHIOKUMHUS JTMXBEH MPOLIEHT.

Janbuno obaarane

CbriacHo OBArapcKoTO JaHbUHO 3aKOHOAATENCTBO JPYIKECTBOTO [IBIKM JAaHBK BBPXY
nevanbara. PasvepbT Ha naHbka Bbpxy nevanGata 3a 2015 w 2014 roguna e 10 % BbpXy
obnaraemara rnevasnba.

Pa3xonbT 3a 1aHbk NpeacTaBisBa cymara OT TEKYLIMTE W OTCPOUEHHTE JaHbLH.

TexywmsT pasxon 3a nawek ce onpenens Ha Gasa Ha oGnaraemara nevanba 3a roJauHara,
KOpMr¥paHa ¢ ONpe/e/ieHH NPUXOAH W Pa3XOH, KOMTO C€ MPHUCMANaT 3a JaHbYHHM LENU B TEKyLIUs
NEPHO MU MOAJEXKAT Ha obsaraHe B Apyru nepuoan. TeKkylusT pa3xo/ 3a AaHbBK ce Onpeens Ha
Gasarta Ha NaHb4HaTa CTaBKa B CHJIa KbM KPas Ha OTYETHHUA MEPUOL.

OTCpO‘-IeHHTe AaHBLUHU C€ OCYETOBOASABAT 3a BCHUYKH BPEMCHHH pa3JIMKH MEXAY AaHb4yHaATa
OCHOBA Ha aKTUBWTE W MAaCHBUTE M TAXHATA MPEHOCHA CTOWHOCT KbM JaTaTa Ha (MHAHCOBUS OTYET
KaTo ce nos3Ba GasaHCOBHMAT METOA Ha 3alb/UKEHMsSITA. 3aAb/DKEHHATA 10 OTCPOYEHH NaHBLM Ce
MPH3HABAT MO OTHOLUCHHE HA BCHYKW OOaraeMH BPEMEHHM Pa3iiuKM, a aKTHBHTE M0 OTCPOYEHH
JlaHbLM Ce MPU3HABAT 10 CTEINEHTa, 10 KOATO € BEpPOSTHO Ja MMa Obzelua obnaraema nevanba, cpeiy
KOSITO [1a MOTaT Jia Ce U3MOJI3BAT HAMAJISEMUTE BPEMEHHH Pa3IHKH.

HmoTn, mamunu, cLOpbKeHHs U 0060pyABaHe

HMmoruTe, MalMHKUTE, CHOPBAKEHHUATA H 000PYABAHETO (ABJTOTPAHHHW MAaTEpUATHH aKTUBH)
ca MpeACTaBeHH BLB (DMHAHCOBMA OTHET MO “MOJEN Ha LieHa Ha NpUAOOMBaHE” — MO LeHa Ha
npuaoOHBaHe, HaMaaeHa C HaTpyraHaTa aMOPTH3aLKMs U 3ary6uTe oT 06e3LeHKa.

[Ipn npemunasane kbM MCPO e dopmupan npeoueHbuYeH Pe3eps 3a HMOTHTE, MALLIHHUTE,
ChOpBIKeHHsTAa W 000pyaBaHeTO Ha 6asa crnpaBeaIMBaTa MM CTOMHOCT OMpeE/eeHa OT He3aBUCHMHU
oueHurenu kbm 31.12.2002r.

ITvpeonauanno oyenngane

[Ipy  nbpBOHAa4YanHOTO WM npUAOGMBAHE HWMOTHTE, MALUMHUTE, ChOPLKEHUATA W
000pyaABAaHETO CE OLEHABAT MO LEHa Ha NpuaoOHBaHe (ceGeCTOWHOCT), KOSTO BKIIOYBA MOKYMHATA
LieHa, BKJI. MUTHHYECKH TaKCH M BCHYKH MPEKH Pa3Xxoau, HEOOXOIMMHM 3a TMPHBEXKJaHe Ha aKTUBA B
paGorHo cberosHue. [lpekuTe pasxoau ca: pa3sxoan 3a MOAroToBka Ha o0eKTa, pa3xoad 3a
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HMEKOTEKC A/
TI'oouwen nekonconuoupan (hunancos omuem
3a nepuooda, npurnoveau Ha 31 dexemepu 2015 200una

IIpuiaoxenus kbm [oguiminus punancos oryer

MbpBOHAYA/IHA NOCTaBKa W 00paGoTKa, pa3sXOAMTE 3a MOHTAXK, Pa3sXOM 32 XOHOPAapH Ha JIMLA,
CBBP3aHM C MPOEKTa, HEBB3CTAHOBSIEMH JaHbLM U .

[MpunoGur oT ApyKecTBOTO MaTepHaeH akTHB ce MPU3HABA B FPYNATa HA UMOTH, MallHHH,
CBOPBIKEHHUs U 00OpyABaHE, KOraTo ce o4Yaksa Toi aa 6bae U3NO3BaH B AEHMHOCTTA Ha JPY>KECTBOTO
(B mpoueca Ha NPOM3BOACTBO, 3a MPEIOCTABIHETO Ha APYIH YCIYrH WK 3a aZIMUHUCTPATUBHHU LIEJTH)
32 NEPHOJ MO-ABJIBI OT €/1HA FOIMHA.

Korato B umoTHTE, MalnHHTe, chOpbikeHHATA U 0GOPYABAHETO CE CbAbPIKAT KOMIIOHEHTH ¢
pasjiMuHa NPOABDKHTENHOCT Ha M0J1e3eH )KUBOT T€ C& OTYUTAT OT/IEJIHO.

[Ipn npunobGuisaHe Ha MMOTH, MALUHMHM, CHLOPBKEHHS M obopyzBaHe MpH YCIOBHATA Ha
Pa3CpoHeHO mialiaHe, NoKynHara LeHa € eKBUBAJIEHTHA Ha CeraliHaTa CTOMHOCT Ha 3aJb/DKEHHETO,
AHCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PAaBHHLUE MO MPHUBICHYEHHTE OT APYIKECTBOTO KPEAMTHH
pecypcH ¢ aHaIOrMUYeH MaTYPUTET U MpeaHa3HaYeHHe.

Hpy»xecTBOTO € Onpeneano croiiHocten npar B cuna ot 01.01.2002r. ot 500 AB., o KOHTO
MPUIOOHTHTE aKTHBH, HE3ABHCHMO Ye MpPHTEKABAT XapaKTEPUCTHKHTE Ha AbJIrOTPacH aKTHB, C€
M3IIHCBAT KAaTO TEKYIIl pa3X0/1 B MOMEHTA Ha MPUI00MBAHETO UM.

Iocneosawio ouennsane

M30paHusT OT ApYXKeCcTBOTO MOAXOA 3a MOC/TEABALIA OLEHKA HAa HMOTHTE, MAlIHHWTE,
CHOPBKEHHSATA U 00OPYABAHETO € MOJCNBT Ha LieHaTa Ha npuaoGusane no MCC 16, T.e. UMOTHTE,
MalHHHUTE, CbOPBIKEHUSTA W 0OOPYABAHETO ca MPEeACTABEHH 110 LieHa Ha MPUAOOHBaHE, HAMATEHA C
HaTpynaHUTE aMOPTH3aLMK U HATPyNaHUTe 3aryOu oT 00e3LeHKa.

Memoou na amopmusauyusn

JpyKecTBOTO H3M0/I3Ba “JIMHEEH METOA” HAa aMOPTH3alMs Ha MMOTHTE, MALUMHMUTE,
CBOPBKEHHATA M 0OOPYABAHETO (ABLArOTPAHHMTE MaTepHalHM AKTHBH). AMOPTM3HPAHETO Ha
aKTUBHUTE 3aMO4YBa OT JaTaTa Ha BBBEKIAHETO MM B EKCIUIOATALMA /om mauanomo na meceya, 6
KOUmo ca 6v6éedeHu 6 excnioamayus/. AMOPTH3alMS He Ce HAYMCISBA 33 3€MH, HAIMBIHO
aMOPTH3HUPAHH aKTHBM W aKTHBH B MpoLeC Ha NpuaobuBaHe.

AMOpPTH3aLMATA HA UMOTHTE, MALIMHHUTE, CHOPBIKEHUATA H 06OPYABAHETO Ce HAYMC/ABA 34
CpOKa Ha O4YaKBaHUA UM TI0JIC3€H JKMBOT MO JHHEHHHS MeToA. [Tone3HUAT KUBOT MO rpynu aKTHBU €
OMpe/ieNieH B ChOTBETCTBHE C: (PU3NUECKOTO M3HOCBaHe, crieundHrkaTa Ha o6GOpyABaHETO, GbaeluUTe
HaMepeHus 3a ynorpeda W ¢ MpearnosaraeMoTo0 MOPaIHO OCTapsABaHe, KaTO Ce W3MON3BAT CAENHHUTE
FOJIMIITHU aMOPTU3aLIUOHHH HOPMH:

2015r. 2014r.
Crpanu 1.4%-5.9% 1.4%-5.9%
Martunnu 1 oGopyaBaHe 2.2%-30% 2.2%-30%
CpopbikeHus 2%-26.7% 2%-26.7%

TpaHcnopTHu cpeacTsa
CTonaHCKH MHBEHTAp
KomntorepHO 060pynBaHe

Hpyru

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

Onpeaeﬂeﬂnm CPOK Ha rogHoCT Ha ,ZI'bﬂl"OTpEiFlHHTC aKTHUBH C€ MNpEryexaa B Kpas Ha BCsIKa
roavHa U Nnpu yCTAaHOBSIBAHE HA 3HAUUTEJIHU OTKJIOHEHHUS CripsMo 61:}161_1_[1/1’1‘6 OYaKBaHHA 3a CpOKa Ha
M3MOJI3BAHCTO Ha aKTHBUTE, CHLUMAT CE KOpUTHUpa NEPCNEKTUBHO.

Hocneosauu pazxoou

Pasxoaure 3a PEMOHTH W MOAAPBIKKA CE€ MpH3HaABaT 3a TEKYLUH B mepuoaa, rnpes KOMTO ca

HarpaBeHH.

M3BbpLueHH nocnensau pasxoau, CBbp3aHi ¢ HMOTH, MALIMHK, ChOPHIKEHHS 1 06OpyIBaHe,

KOHTO MMaT XapakTep Ha MOAMAHA Ha OMpEeAENeHH BB3JIOBM 4YacTH M arperatv, WIH Ha
TMPeYCTPOICTBO M PEKOHCTPYKLMS, C€ KalWTaIM3UpaT KbM GanaHcoBaTa CTOWHOCT Ha ChOTBETHMSA
aKTUB M C€ TMpepasryiekaa OCTaTb4HHA My T[0J€3€H JKMBOT KbM JaTaTa Ha KanuTaau3arus.
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3:5;

3.6.

HAEKOTEKC AT
TI'oouwen nexonconuoupan gunancos omuem
3a nepuoda, npuxnousauy na 31 dexemepu 2015 200una

Hpuioxenns kom Fognmnus Gpunancos oryer

ChIIeBPEMEHHO, HEAMOPTH3MPAHATA YACT HA 3aMEHEHHTE KOMIOHEHTH Ce HM3IMKCBA OT MpEHOCHATa
CTOHHOCT Ha aKTMBHTE W Ce NPU3HABA B TEKYIIHTE pa3xo/M 3a Neproaa Ha NpeyCcTpOHCTROTO.

Hpyru nocnegsawm pasxoam ce KarnuTasnM3Mpar camMO KOrato ce yBeluuaBa ObieliaTa
MKOHOMMYECKA H3rofa OT aKTHBA H KOraTo CTOHHOCTTA My MOske Aa G'be HANEKIHO OLICHEeHA.

Oobesuenka na akmueu

IIpeHocHHUTe CTOHHOCTH Ha ABArOTpaiiHuTE MaTepHA/IHH aKTHBH MOJIEkKAT HA Mpersien 3a
o0e3leHKa, KOraTo ca Haiulie CbOWTHS WiH MPOMEHH B OOCTOATENCTBATa, KOMTO MOKA3BaT, 4e
GanancoBaTta UM CTOHHOCT 6 MOr/Ia a ce OTAMYaBa TPaWHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HaJMUe TakuBa WHAMKATOPH, 4e NPUONM3HTENHO OMpesieNieHaTa Bb3CTAHOBMMA CTOMHOCT € T1o-
HUCKA OT TsAXHaTa 0ajaHcoBa CTOMHOCT, TO MOC/ieaHaTa ce KOpPUrvpa [0 Bb3CTAHOBMMATA CTOHHOCT
Ha akTMBMTE. Bb3cTaHOBHUMATA CTOMHOCT Ha ABLATOTpaiiHHTE MaTepHaiHi aKTHBH € IM0-BHCOKATa OT
ABETE: CNpaBEMIMBA CTOHHOCT 0e3 pa3xoAW 3a npogaxba MIH CTOHHOCT npu ynorpeba. 3a
OMPEACTIAHETO HA CTOHHOCTTa NpH ynoTpeGa Ha aKTHBHUTE, ObAELINTE NMapu4yHW MOTOLM Ce
AMCKOHTHPAT 10 TAXHATA HACTOSLUA CTOMHOCT, KATO Ce MpHUIara JUCKOHTOB dbakTop npean naHbLM,
KOMTO 0TpassBa TEKYLUHTE MMa3apHU YCJAOBMS M OLEHKH Ha BpEMeBaTa CTOMHOCT Ha napure u
PUCKOBETE, CreLM(UYHH 32 ChOTBETHHS aKTHB. 3aryGuTe OT 00E3LEHKA Ce OTYMTAT B Otyera 3a
BCEOOXBATHHUS J1I0XOJ, OCBEH aKO 3a JaJeHHUs aKTHB He e (opmupan npeoueHbuen peseps. Torasa
obe3leHKaTa ce TpeTHpa KaTo HaMajeHWe Ha TO3M Pe3€pB, OCBEH aKO T HE HAAXBBPJS HErOBHs
Pa3MEp U Ha[IBULUICHHETO Ce BKIIOYBA KaTo pa3xon B OTyera 3a BceoGXBATHHS JOXOLL.

Koraro 3ary6ara ot ofesuenka BrocieacTeue ce Bb3CTaHOBH, MPEHOCHATa CTOWHOCT Ha
aKTHBA CC yBENM4aBa 10 NPEU3UHC/ICHATA BB3CTAHOBUMA CTOHHOCT, Taka Ye yBeJMueHaTa MPeHOCHa
CTOMHOCT Aa He HaJBMILIABA CTOHHOCTTA, KOSTO 6 G OMpe/ieNIeHa, ako He e Ouia npusHara 3ary6a
OT o0e3ueHKa Ha aKTHBA B MPEAXOMAHH FOAWHH. BB3CTAHOBABAHETO Ha 3ary6a ot obe3ueHka ce
MpU3HaBa KaTo MPUXOJ BE/HAra, OCBEH akO ChOTBETHUAT aKTHB € OTHETEH MO MpeoLeHeHa CTOWHOCT,
B KOWTO cilyuali 3ary6ara ot o6e3lLeHKa e 3a cMeTka Ha MPEOLIEHBYHHUSA Pe3epB.

Hemarepunanuu aktusn

Hemarepuanuure aktupu NPUAOOHTH OT APYKECTBOTO H HMALLH OrPaHHYEeH CpOK Ha
M3II0/I3BAHE, C€ OTUYMTAT MO MOJEN “leHa Ha npuaoOuBaHe”, HamasleHa ¢ HaTpynaHaTa aMOPTH3ALIU
¥ HaTpynaHute 3ary6u ot obesueHka. Llenara ua npumoGusane MpeacTaB/siBa crpaBe/jiMBaTa
CTOMHOCT Ha CbOTBETHHS AKTHB KbM 1aTaTa Ha npuaoOuBaHe U T BKIKOYBA MOKYMHATA CTOMHOCT M
BCHYKW NPYrH MpeKH pa3sxoiu no caenkara. B TexHus cbeTaB ca BKIIOYEHM coryep, JULEH3U U
MaTEHTH.

B npy»xecTBoTO ce npunara nuHeeH metoa Ha aMOpPTH3all1s Ha HeMAaTePHAIHUTE aKTHBH NpH
OMNpEAEsIeH MOJIe3eH )KUBOT OT 2 10 S T.

BanaHcosata croifHOCT Ha HEMaTepHATHUTE aKTUBM MOAJCKH Ha Mperiej 3a obe3leHKa,
KOrato ca Hamuue CbOMTHS, WM MPOMEHH B OOCTOATECTBATA, KOWTO rnocoyear, ye OajlaHcoBaTa
CTOMHOCT OW MOrna 1a HaJBULIABA Bb3CTAHOBHMATA UM CTONHOCT. Torapa ofe3ueHkaTa ce BKIOUYBA
KaToO pa3xo/l B OTYETA 3a JOXOHTE.

NusecTnuuu

Csrnacuo CYETOBOJAHATa MOJIMTHKA Ha APYKECTBOTO WHBECTULIMUTE B APYryu Apy>KecTBa ce
OTHHTAT M0 LeHa Ha NpHI00MBaHe, HamalleHa C eBeHTyanHaTa 3ary6a ot oGe3ueHka. [IpuTexaBanuTe
OT APY?KE€CTBOTO ABJITOCPOYHH MHBECTHLIUU MOAJIEKAT Ha nperJjen 3a 06e3ueHKa KBM Kpasi Ha BCEKH
OTHETEH Nepuoa. Hpn YCTAHOBsABAHE Ha YCJIOBUS 3a 06C3UCHKa Ce omnpenens HEUHUS pa3smMep u
Chbuiara ce otpassasa B OTuera 3a BceoOXBaTHHS JOXOL.

3.6.1. HHBeCTHUHMH B AbLIEPHH NPEINPHSITHS
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3.6.2.

JEKOTEKC A/

TI'oouwen nekoncoruoupan gunancoé omuem
3a nepuooda, npurnioueauy Ha 31 dexemepu 2015 200una

Ipunoxenus koM INogumnus Gpunancos oruer

Jpy»ecTBOTO KIaCH(PULMPA KATO MHBECTHLIMH B IbLIEPHH MPEANPHITHS NPUTEKABAHUTE OT
HETO aKLUMK U A/I0BE B IPYTH APY2KECTBA, HA/l KOWTO yrnpaskHABa KOHTPoJ. [Ipuema ce, ye e Hajuie
KOHTPOJI, KOraTo ApPY>KE€CTBOTO:

- MpHTekKaBa MPAKO MJIH KOCBEHO Ype3 AbLUEPHH MPEANpUATHS, MOBEYE OT MOJOBHHATA OT
npaBaTa Ha rjac B 4a€HO NpeANpHUsATHE;

- TIpHTeKaBa MOJIOBMHATA MITH MO-MAJIKO OT MOJIOBHHATA MPaBa Ha rJ1ac B NPEANPUSATHE |

- NPUTEXaBa BJIACT HaJ MOBe4Ye OT [10JOBUHATA MPABA HA IJac MO CHIAaTa Ha
CrOpa3syMeHHe ¢ APYTH HHBECTHTOPH;

- MpUTEXaBa BlacTTa a ynpas/issa GMHAaHCOBATa M OMEepaTHBHATA MONUTHKA Ha
NPEANPUATHETO MO CHIAaTa Ha YCTaB MJIM CIIOpasyMeHHe;

- TpuTe)KaBa BJAaCTTa [Ja Ha3HayaBa MM OCBOOOXKIaBa MHO3MHCTBOTO OT
uneHoBeTe Ha CbBeTa HAa AMPEKTOPUTE WM CKBHUBAJIGHTEH PbKOBOJEH OPraH M KOHTPOIBT Hal
MPEANPUATHETO € Ype3 TO3H ChBET MK OpraH; Uiu

- NpUTEXKapa BJIAaCTTa Ja NOAaBa MHO3WHCTBOTO OT IJIACOBETE HA 3acelaHHs Ha
CoBeTa Ha JMPEKTOPUTE WM E€KBHBAICHTEH PbKOBOAEH OPraH M KOHTPOIBT Haj MPEATNPUATHETO €
Yype3 TO3U ChBET UITH OpraH.

JIBAroCpoYHUTE MHBECTULIMM, NPEICTAB/ABALLM AKLMK H JIAJI0BE B AbLIEPHH Jpy>KecTBa ce
MPE/ICTABAT BB (DMHAHCOBMS OTYET MO LEHa Ha NpuaoGHBaHe (ceGecTOMHOCT), HamadeHa Che
3arybute ot oGesueHkn. Korato akunuTe Ha IbLIEPHH APYIKECTBA HE Ce ThPryBarT Ha donnosu Gopcu
HJTH npoaaxc6uTe €a CHJIHO OrpaHHY€HH Ce npujarat ajJTepHaTUBHHU OUEHbYHHU METOAU 3a HAACHKIHO
omnpenesisHe Ha CpaBeJIuBaTa UM CTOMHOCT.

[lpuTekaBaHHTE OT APYKECTBOTO ABATOCPOYHH HHBECTHLMH MOAIEKAT Ha nperyien 3a
o0e3LeHKa KbM Kpas Ha BCeKH OT4eTeH neprol. [Ipu ycTaHoBsiBaHe Ha yciioBHs 33 06€3LEHKA U ce
orpe/iesM HelHUsA pasMep, ChluaTa e 0TpassBa B OTHETa 3a JOXOANTE KbM “APyrH AOXOIH H 3ary6u”.

[Ipu nokynka u npoaax6a Ha MHBECTHLMHM B AbLIEPHH APYKECTBA CE npujara “para Ha
TbpryBaHe” (1aTa Ha CKJIOYBaHe Ha Cle/KaTa).

HHBecTHLMHUTE B AbLIEPHH APYIKECTBA CE OTIMCBAT, KOraTo HACTBMAT MPABHHTE OCHOBAHHS
3a TOBA.

HWuBecTHUHH B ACOUHHPAHH NPpEeANPUATUA

MHBecTHLMNITE B aKUMHK W JI9710BE OT KANMTAIMTE HA APY’KECTBA, B KOMTO “J[eKoTeKc” ALl
¥Ma 3HaYUTE/THO BIIHSHHE Ce KIACH(DMUMPAT KaTO MHBECTHLIMK B ACOLIMMPAHH MPEANPHUSTHS.

3HaUMTE/IHO B/IMSIHME € MPABOTO HA Y4YaCTHE NPH B3EMAHETO HA PEIICHHs, CBBP3AHH C
(bHHaHCOBaTa W onepaTuvBHATa IMOJIMTUKA Ha NpeanpuATHETO, B KOETO € HHBECTHPAHO, HO HE €
KOHTPOJI WJIM CbBMECTEH KOHTPOJI BbPXY Ta3u MoAUTHKA. [IpHema ce, ye 3HAUUTENHO BIUSHUE €
HalmLe, KOraTo Apy»ecTBOTO MPHUTEKABA MPSKO MM KOCBEHO (4pe3 AbluepHd npeanpusatus) 20 %
WK MOBEYE OT IJ1ACOBETE B MPEANPHATHETO, B KOETO € WHBECTHPAHO, OCBEH KOraTo ChLIECTBYBAT
JI0Ka3aTeJICTBA 3a MPOTUBHOTO.

JbArocpoYHHTE HHBECTHLIMM, NPEACTABIISBALLM aKLIMKM U JIAN0BE B ACOLMUPAHU APYKECTBA,
C€ MpPEeACTaBAT BbB (PMHAHCOBMA OTYET MO LieHa Ha npuaobuBaHe (ceGeCTOMHOCT), HamajleHa Che
3aryoute oT 06e3LeHKH. AHAIOTMYHO M TE3W KarHTaIOBH MHCTPYMEHTH B TMOBEYETO CIy4YaW He ce
TbpryBaT Ha (POHAOBM GOPCH MAM MpoAakOuTe Ha akuMKM HA (DOHIOBHM MA3apH ca MHHHUMAIHH MO
pasMep, KOEeTo O6CTOﬂTeﬂCTBO 3aTpyAHsBa HaACKAHOTO onpeaeigsHe Ha CIIpaBCVIMBUTE HM
CTOWHOCTH Ha 0a3a Ha AITEPHATMBHW OLEHbYHH METOAM. I[lpuTexxaBaHuTe OT APYXKECTBOTO
ABJICOCPOYHH WHBECTHLIMM B ACOLIMMPAHH MPEANPUATHA MOAJIEKAT Ha Mpersie] 3a obe3LeHKa KbM
Kpas Ha BCEKH OoTdeTeH nepuol. [lpu ycraHoBsBaHe Ha ycroBHsi 3a o0e3LeHKa W OnpelesHe Ha
HEHHMs pasmep, ChllaTa ce 0TpassaBa B OTYETA 3a BCCOOXBATHMS J0XO/ 3a MEPHO/A.

I1pu mokynka 1 nponax6a Ha WHBECTULIMKM B aCOLMMPAHH APY’KecTBa Ce Mpuiara “iara Ha
TbpryBaHe” (JaTa Ha CKIIOYMBAHE Ha clenkaTa). MHBeCcTMLMMTE B acoUMMpaHW apyKecTBa ce
OTIUCBAT, KOraTO HACTBIT NPABHUTE OCHOBAHMS 3a TOBA.
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HAEKOTEKC AT
T'oouwen nexkonconuoupan unarncoe omuem
3a nepuooa, npuknrouseau na 31 oexemepu 2015 200una

Ipunoxenns kbm Fogumnus ¢unancos oT4yer

HNuBecTHIHOHHU UMOTH

MHBeCTHLMOHHNTE MMOTH Ha APYIKECTBOTO C€ OTYMTAT MO MOIeNa “LeHa Ha npunobusane” u
TMpEACTaBNABAT CrpajaH, OTAAAEHW moa HaeMm. Te ca oueHenu B CBbOTBETCTBHE C M3MCKBAHMSATA HA
MCC 40 UHBecTHLMOHHN HMOTH.

Onpenenenust meron Ha aMopTH3allks € “IrHeeH”, U3Mo3BaHAaTA HOpMa Ha amopTu3auus e
4 %.

Peanusupannre npuxoan or uHBecTHLHOHHY HMOTH €€ MPEeACTaBAT B cTaTusta “[Ipuxoau ot
NpoaaxGH” OT OTHeTa 3a BceoGXBATHUS TOXOL.

Tpancdepu ot u kbm rpynara “MHBECTULIMOHHH UMOTH” ce MpaBH, KOraTo MMa MPOMsHA BBB
(YHKUMOHAHOTO NpeaHa3HaYeHHe U L/ Ha JaZIeH UMOT.

HHBecTHLMOHHNUTE MMOTH ce oThHcBaT oT oTueTa 32 (PMHAHCOBOTO CHCTOSIHHE KOTaTo Ce
H3BAJIAT TPAHHO OT yroTpe6a U He Ce OYaKBAT OT TAX G'bACILIH CTOMAHCKH M3rOAH, NPOJAaaT Ce WIn
Ce BCTBNH BbB (DMHAHCOB JM3MHT. [leyanbure wiu 3arybute oT mpoaak6u Ha OTAENHH AKTHBH OT
rpynata Ha “MHBECTHLIMOHHUTE HMOTH ce OTpPEACTAT 4pe3 CPaBHABAHETO HA MNPUXOAUTE OT
npopaxbara 1 GalaHCoBaTa CTOWHOCT HA AKTHBA KbM Aatata Ha nponax6ara. Te ce MOCOYBAT KBM
“Apyru npuxoau” B oTyeTa 3a Bceo6XBATHHS Aoxox (B nevanbata uiu 3arybara 3a rOJMHaTa).

Marepunanuu 3anacu

Marepuanuute 3anacu ce ouenssar no M0-HHCKaTa CTOMHOCTHA OLIEHKA OT cebGecToNHOCTTa ’
HETHaTa peanusupyema ctoiHocT. CebecToiHOCTTa Ha MATEpHATTHUTE 3amack MpeACTaB/sgBa Cymara
OT BCUYKH pa3xoau no 3aKyIrnyBaHeTO, npepa60TKaTa, KaKTO U APYTHU pa3xoaH, HalripaBC€HH BBB BPb3Ka
¢ IOCTAaBAHETO UM 110 OMPENICICHOTO MM MECTOMONOKEHHE M MIOArOTOBKATA UM 34 ynorpeba.

Hernarta peanusupyema croiitoct e ouaksanata MpOAaXKHa LieHa B HOpMasHa Gu3Hec cpena,
HaMajleHa ¢ 04aKBaHWTE Pa3XOAM 3a JOBLPLUMTENHM AEHHOCTH U pasxoaurte no npogaxbara. T ce
onpejesis Ha 6asa MpoyuBaHus Ha nasapa M eKCIriepTHa OLIEHKa.

CebecroiiHocTTa Ha rorosata MPOAYKLMS ce hopMHpa OT npekuTe pa3xoau 3a mMatepuaiu,
TPYA W OCHTYPOBKH, BbHLIHH YCIIYTH, POMEHIHBH M MOCTOSHHU 061LONPOU3BOACTBEHH Pa3XoH
ApyrH. Pasnpenenenneto Ha npomeHInBUTE OOLLONPOU3BOACTBEHH pasxoau B cebecToliHOCTTa Ha
MPOAYKUMATA Ce M3BBPLIBA Ha Gasza Npekus Tpya B OTAETHHUTE BMI0BE H3aenus. [locTosHHUTE
OOLIONPOM3BOACTBEHM  pasxomu  ce pasnpepensT Ha 6a3a HOpManHMA  KanmauMTeT Ha
MPOM3BO/CTBEHHTE ~ MOLUHOCTH ~ OMpeNeseH 32  TPUroAMlleH nepuoa. Ilopagu ToBa, wue
MPOM3BE}KaHATA MPOAYKLMS € B3aHMHOCBbP3aHa TO pasnpeneneHueTo ce u3BbpIBA HAa 6asa
OTHOCHTEJIHHS [IA1 Ha CNpaBeANMBaTA CTOMHOCT HAa BCEKM NPOM3BEXAAaH MNPOAYKT B oOuiara
CHpaBeIHBA CTOHHOCT Ha MPOLYKLMSITA.

OueHkaTa Ha MaTepuaaHWTe 3amacu fIPH TAXHOTO M3MHCBAHE CE M3BBPIIBA M0 CPEHO-
npeTerjiexHa uexa.

DuHancoBu HHCTPYMEHTH
DUHAHCOBH AKTHBH

HApy>KecTBOTO K1acudULKMpa cBoUTe (bMHAHCOBM aKTHBH B ciieaHHTe KaTeropuu:

- “KPeMTH 1 B3eMaHHUA", BKIIOYHTETHO MTAPUYHWUTE CPeICTBA U eKBUBAJIEHTH;

- “(bMHAHCOBH aKTHBM Ha pa3nososKkeHHe U 3a npoaxoa”.

Knacupukaunsra e B 3aBucumocrt or CBLUIHOCTTA W uesuTe (NpeaHa3HAaYeHHEeTO) Ha
(pMHAHCOBHTE aKTMBM KbM jatata Ha TAXHOTO  mpupoGuBane. PbkoBoACTBOTO  ompenens
K1acH(PUKaUMATa Ha (HUHAHCOBUTE AKTHUBHM Ha APYKECTBOTO KbM JartaTa Ha MTbPBOHAYAIHOTO UM
NIPU3HABAHE B OTYETA.

21




HAEKOTEKC AJ]
TI'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npuxnioyseaw na 31 dexemepu 2015 200una

Ipunoxenus kom

lognmnus punancos oTuer

OGwuaitHo npysxecTBOoTO npu3HaBa B Oruera 3a (PMHAHCOBOTO CBLTOSIHME KbM Kpas Ha
neproaa (PMHaAHCOBUTE aKTHBH HA JaTaTa Ha ThPryBaHe — Aararta, Ha KOSITO To ce e 0OBbp3asio (rnoeno
€ OKOHYATeNeH aHra)KMMEHT) 1a 3aKyNMM CbOTBETHMTE (DMHAHCOBH aKTHBH. Bceuuku (burHaHCOBH
AKTHBH MBPBOHAYAIHO C€ OLEHSBAT M0 TAXHATA CMPaBEAIHBA CTOMHOCT MIIHOC MPEKHUTE Pa3Xou Mo
TpaH3aKUMsITa.

DuHaHCOBHTE aKTHBH Ce OTrHcBaT oT OTueTa 3a (hMHAHCOBOTO CHTOSIHME, KOTaTO MpaBata 3a
NojlyuyaBaHe Ha MapHYHH CpeicTBa (MOTOLM) OT Te3W aKTHBM ca W3TEKIH, WIH ca NPEXBBPIICHU M
APYKECTBOTO € MPEXBHPJIM/IO CHLIECTBEHATA YaCT OT PUCKOBETE M MOJ3HTE OT COOCTBEHOCTTA BBPXY
aKTHBA Ha Ipyro ApY»ecTBO (Mue). AKO APYKECTBOTO MPOABIKABA N IbPKH ChIIECTREHATA YACT
OT PUCKOBETE U MON3UTE ACOLIMHPAHH ChC COBCTBEHOCTTA Ha afieH TpaHcdeprpaH (HHAHCOB aKTHB,
TO MpOAb/Kaba Aa mpu3HaBa akTuBa B OTYeTa 3a (PMHAHCOBOTO CHTOAHME, HO MPH3HABA CHILO M
o6e3neueHo 3aabmKeHne (3aeM) 3a MOJTyYEHHTE CpeacTRa.

Kpeoumu u eé3emanus

BsemanusaTa ca HelepuBaTMBHH (UHAHCOBH aKTHBH C (GUKCHpaHH WM YCTAHOBUMH
M7IAIAHKA, KOWTO HE Ce KOTHpAaT Ha akTHBeH nasap. Te ce ouensBar B OTueTa 3a (GMHAHCOBOTO
CBCTOSHHE MO TAXHATA aMOPTH3MpyeMa CTOMHOCT MPM M3MON3BAHETO HA MeTola Ha e(eKTHBHATA
JINXBa, HamalleHa C HanpaBeHa obesueHka. OGUualiHUTE 3a APYKECTBOTO aKTHBH B TasH rpyna ca:
B3CMaHW3 MO MPEAOCTABEHH 3aCMH W THPrOBCKH B3eMaHHs. Te3u aKTHBHM ce BK/IIOYBAT B IpynaTa Ha
TEKYLIHTE aKTHBH, KOraTO MaTypHUTETBT MM € B paMKMTe Ha 12 Mecela, a OCTAHAIMTE — KaTo
HeTekylwH. Tasu rpyna (pMHaHCOBM aKTHBH BKIIOYBA: MPEJOCTABEHH 3aeMH, ThPrOBCKH B3€MaHHsl,
ApYrd B3EMaHHs OT KOHTPAreHTH W TPETH JiMua. JINXBEHMAT 10XOA MO KPEeAUTHUTE U B3eMaHMATA ce
Npu3HaBa Ha 0asa e(peKTHBHA JMXBA, OCBEH MPH KPATKOCPOUHMTE B3EMaHHA MO 3 Mecena, KbAeTo
MPU3HABAHETO HA TAaKaBa JIMXBA € HEOCHOBATE/IHO KATO HECHIIECTBEHO W B PaMKHMTE Ha OOHYaifHUTE
KpeautHu ycnoeus. Toi ce npencraBs B OTueta 3a BceoGXaBaTHMS JOXOH 3a nepuoia KbM
“puHancoBM npuxoaM/pazxoan HeTHO”. KbM Kpas Ha BcekH oTdeTeH Nepro APY>KECTBOTO OLIEHSBA
Aa¥ Ca HACTBMHIU CLOWTHA WM OGCTOATENCTBA, KOMTO MOKA3BaT HANTMYMETO HA OGEKTHUBHU
NOKa3aTe/ICTBA, Hajlarauik o0e3LeHKa Ha KPEAUTHUTE U B3eMaHHSTA.

OGe3ueHka Ha TBProBCKM B3eMaHHsi ce (opmupa, KoraTo ca Hanuue OGEKTHMBHH
AOKa3aTe/ICTBA, 4Ye NPYXKECTBOTO HsAMa Aa MOke 1a cbOepe usiaTa cyma MO THX CbIVIACHO
OPHI'MHAIHUTE YCJIOBHS HA B3€MaHUSTA.

Ilpu ouenkata Ha cbOHMpaeMoCTTa Ha B3eMaHUATa PBKOBOACTBOTO TpWJIara CjeJHUTe
KPUTEPHH:

® 32 B3CMaHHUATA OT AbLIEPHH NMPEANPUATHS — PBKOBOJACTBOTO MPaBH aHAIN3 HA LsAJIATa
CKCMO3HLIMA OT BCSKO [BLUEPHO APYXKECTBO C O MpeLeHKa Ha peaaHaTa
Bb3MOJKHOCT 3a CbOMpaHeTo WM. BsemaHusTa MaM uacT OT TaX, 32 KOWTO
PBKOBOICTBOTO yCTAHOBABA, Y€ CHLUECTBYBA J0OCTATHYHO BHCOKA HECHIYPHOCT 3a
CbOMpaHeTo UM ce obesueHssar Ha 100 %;

® 3@ B3€MaHHWATa OT APYrM KOHTPAr¢HTH — MPOCPOYEHHUTE B3eMaHWs Haa 360 aHM ce
TPETHPAT KaTo TpyAHO cbOupaemMu M ce oGe3LEHSIBAT clie KAaTO Ce MpEeLeHsBa
NPOLEHTA Ha HECHTYPHOCT 3a TAXHOTO chOMpaHe B Obaele.

CroliHocTra Ha ofe3ueHkaTa e pasnukaTa Mexa1y OanaHcoBaTa CTOWHOCT Ha AafEHOTO
B3CMaHe M CeraliHata CTOHHOCT Ha MPOrHO3MpaHWTe ObAELIM NAPUYHU MOTOLM, JUCKOHTHPAHHU 10
OpUrHHaJIEH €(DEKTHBEH JIMXBEH MPOLEHT.

banancosata cTOMHOCT Ha B3eMaHWsTa, 3a KOMTO € MpeLeHEeHO, e e HeoBGXOIUMO Ja ce
Hanpaeu 00e3leHKa, Ce KOPUrupa Ype3 M3MOJ3BaHETO Ha KOPEKTHBHA CMETKa, B KOSATO C€ HATPYIMBAT
BCHYKH 00e3leHKH. 3aryGure oT o6e3lieHka U MOCIeABALIOTO UM BB3CTAHOBSBAHE Ce NpU3HaBaT B
OT4eTa 33 BCEOOXBATHHUS 10X0A KbM “Apyru pazxoan/ MPUXOAHW OT AeHHOCTTa”.

DunanHco6U aKkmueu Ha pasnolodACcenue u 3a npooaxXcoa

PuHAHCOBUTE aKTHBM HA PA3NOJOKEHHE U 38 MPOAAXKOA ca HeepHBATHBHH aKTUBH, KOUTO Ca
MpEHAa3HAYCHN C TaKaBa UeN WM He ca KIacu(uumpanu B apyra rpyna. O6uuaifHo IpyxkecTBOTO
ABPKN HEKOTHPAHW WJIM OTPaHHYEHO KOTHpaHW Ha Gopca akLWM B APYrM ApyKecTBa, NpUIOOHUTH ¢
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3.10.

3.11.

HAEKOTEKC A/l
TI'oouwen nexonconuoupan punancoe omuem
3a nepuoda, npuxnroueauy Ha 31 oexemepu 2015 200una

ITpunoxenus: kbm IN'oqumaus Gpunancos orTuer

MHBECTHLIHOHHA L€/ OT HETO, W C¢ BKJIIOYBAT KbM HETEKYLINTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha
ApYECTBOTO € 11a I'M NPO/IaBa B paMKUTE Ha criefBalMTe 12 Mecela M aKTHBHO ThPCH KyITyBau.

DHHAHCOBUTE aKTHBM Ha PasrojioKeHWe W 3a npoaaxba ce OLeHABaT Mo CrpaBe/yInBa
CTOHHOCT, C M3K/IFOYECHHE HA TE3M WHBECTHUMM B KAllWTAJIOBM MHCTPYMEHTH Ha Jpy’KecTBa OT
3aTBOPEH THII, 32 KOWTO € TPY/JHO /1a C€ HAMEPST AaHHH 3a aHAJIOTOBH MMa3apHH CAENKH WK MOpaau
00CTOATENCTBOTO, Ye GBbAEIIOTO (yHKUMOHHPAHe HA Te3W NpYKecTa e CBBP3aHO C ONpEeAeJeHH
HECHIYPHOCTH, 3a la MOK€ 71a CE€ HanpaBsT NOCTATBYHO Pa3yMHHW U OGOCHOBAHM ABIATOCPOUHH
TMPEANONOKECHHS 38 M34MC/IABAHETO HA CMPABEAIMBATA CTOMHOCT HAa TEXHHTE AKLUMH upe3 APYrH
alTePHATHBHHU OLIEHBYHH METOJIH.

CripaBenninBa CTOWHOCT Ha aKLMKTE Ha [PY/KECTBA, YMHTO KHUXKA ca GOpPCOBO KOTHpaHH, ce
Ompefes Ype3 MpuaraHe Ha ocpeaHeHa Gopcosa LeHa “KymyBa™ OT MOC/JeAHHsS Mecel KbM Kpas Ha
BCEKH OTHETEH Nepuoi. BuaHukHanute newanbu v 3ary6u OT OueHKa Mo CHpaBeUTHBA CTOWHOCT ce
MpU3HABAT AMPEKTHO B COOCTBEHMA KAMMTal, ¢ U3K/IIOUCHHE Ha 3aryOuTe OT 00e3LEeHKa, 10 MOMEHTA
Ha OTMHCBaHe Ha ()MHAHCOBMA aKTHB, KOraTO HATPyNaHWTE nevyantu wWiu 3aryOu, NpU3HaTH Npean
TOBa B COOCTBEHHUs KamuTas, ce npusHasar B OTuera 3a BCceoGXBATHUSA TOXO,

JIMBHAEHTH 1O aKUMM W JAI0Be, KIacHQUUUPaHH —Kato (HMHAHCOBH aKTHBU Ha
pasnosioxkeHHe u 3a npoaaxOa, ce npusHaBaT U oT4MTaT B OT4ETa 32 BCEOOXBATHMS JOXOJ, KOraTo ce
YCTaHOBH, Y€ APY’KECTBOTO € NPpHAOOHIO NPaBOTO BbPXY T€3M AWBHACHTH.,

K®bM Kpas Ha BCEKH OTHETEH MepHOA APYIKECTBOTO OLICHSBA AAIM A HACTBIWIN ChOMTHI W
06CTOATENCTBA, KOUTO MOKA3BAT HAJIMYMETO Ha OGEKTHBHHM A0KAa3aTesCcTBa, Ye OTAC/CH (rHaHCOB
AKTUB WJIM Tpyra aKTHBH MMa 00e3LeHKa.

DUHAHCOBH NACHBH

DHHAHCOBMTE MACHBM Ha JIPY)KECTBOTO BKIIIOUBAT 328MH M 3aAB/DKEHHS KbM 1OCTABYHMLH W
ApYrH KOHTpareHTH. [IbpBoHauanHo Te ce mpusnasar B8 OTueTa 3a (PUHAHCOBOTO CHLCTOSHHE MO
CMIpaBe/INBaTa UM CTOMHOCT HETHO OT MPEKMTE Pa3XOAW MO TPaH3aKUMATA, a MOC/EABALLO - M0
aMOPTH3UpyeMa CTOHHOCT MO MeTO/1a Ha e(peKTHBHATA JINXBA, OCBEH 3a IPOCPOYEHH, MPEIOroBapAHH
¥ TIOJ1 YCJIOBHE 3a MPEJICPOUHO H3TIIALlaHe.

Ilapuunu cpeacTBa H NAPHYHHA €KBHBAJIEHTH

I—[apHLIHHTe CpeacTBa BKJIKOYBAT KAaCOBUTE HAJIMYHOCTH WU pa3riallaTeJIHUTE CMCTKH, a
MapUYHUTE €KBUBAJICHTH - KPATKOCPOUHHTE ACMO3HTH B GaHKH, YHHTO OPUTMHAJIEH MATYPHUTET € 110~
Maibk OT 3 meceua. OTueTa 3a MapUYHWTE MOTOLM 3a Nepuoaa € M3roTBeH MO TMPeKHs METO,
chrilacHO u3uckBanusta Ha MCC 7,

3a uenuTe Ha U3roTBsHeTo Ha OTueTa 3a NMapHYHHUTE MOTOLH:

- MOCTBIUICHHUATA M NUTALLAHHUSTA 3a JIMXBH M0 NPEAOCTAaBEHH U MOJYUYEHH 32€MU Ce BKJIIOUYBAT
B MapUYHWTE MOTOLHM OT (PMHAHCOBA IEHHOCT;

- ﬂaquHHTe MOTOLH, CB’bp'}aHI/] C NpeaoCTaBeHHU H MOJTYYCHH KpE€aAUuTH (FHaBHHLIPI), ce
BKJIFOYBAT KaTO MapHyHHU MOTOLM M3MOJA3BaHH 3a (PMHAHCOBA AEMHOCT,

- Napu4HHTE MOCTBIVICHHUS OT K/IWEHTH W MapUYHWUTE [UIallAaHWS KbM JOCTABYMLIA Ca
npeacraseHy 6pyTHo, ¢ BiurodeH JIJIC (20%);

- mnarenust JIJIC no nokynkd Ha OBJArOTpaiHM AaKTHBH Ce MOCOYBA KATO “npyru
MOCTBIVIEHHS (1ALLAHNA)”, HETHO KbM MapUYHKTE MOTOLMU OT orepaTUBHA AEHHOCT, JOKOJIKOTO TOM
y4JacTBa M C€ Bb3CTaHOBABA 3a€HO W B OMEPATHMBHUTE MOTOLUM HA APYIKECTBOTO 3a CHOTBETHHS
nepuon (mecer).

THpProBekH U APYru 3abJsKEHHSI
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HAEKOTEKC A/
TI'oouwen nexonconuoupan ¢punarcoe omuem
3a nepuooa, npuxnioveaw; nHa 31 oexemepu 2015 200una

IMpunoxenns kbm logumnus punancos orver

TLpFOBCKMTe W JIpYyry 3ab/DKEHUs ca OTpa3eHH MO HOMMHa/JIHA CTOMHOCT. B CJIy4auTe Ha
Pa3CpOYCHH IJ1alllaHHus Haj oOHYaiHus KPEAHWTEH CPOK, NMpPU KOUTO HE € MpeABUACHO OOMNBJIHUTEITHO
[J1alllaHe Ha JIMXBA WJIK JIMXBaTa 3HAYUTEJIHO Ce pasjinyaBa OT obuyatinus rnasapeH JIMXBCH MPOLEHT,
3aIbJDKCHHUATA C€ OLIEHABAT MbPBOHAYAIHO MO TAXHaTa CripaBe/InBa CTOﬁHOCT, a rnocjaeaBaluo — 1o
aMOpTHU3HpaHa CTOﬁHOCT, CJIe npucnagaHe Ha MHKOpropupaHaTa B TAXHaTa HOMHHaJIHA CTOWHOCT
JIUXBAa, OTpeaesieHa rno MeToJa Ha ed)eKTHBHaTa JIUXBAa.

3aemu

n"prOHaLlaﬂHO 3a€MHTE C€ OLEHsABaT 10 cripaBeyinBata CTOMHOCT Ha [TOJTYHCHHUTE
(dbHHaHCOBH CpeacTBa, a BIOCAEACTBHE [0 aMOpPTU3HMpaHa CTOWHOCT 4Ype3 W3MOJ3BAHETO Ha
e(DeKTHBEH JMXBEH MPOLEHT, KOWTO MOPAiAM €CTECTBOTO HAa JOrOBOPHUTE CHBMAAA C JIOrOBOPEHHUSI
JIAXBEH MPOLEHT. AMOPTH3MPAHATa CTOMHOCT Ce M3UMCIISBA KATO Ca B3ETH MPEIBM/ BCHUKH BHIOBE
TaKCH, KOMHCHOHHU H APYryu pasxoau ACOUMUHUPAHHU C TE€3HW 3aEMH. [Teyanbure u 3aFy6HTC ce
npusHaBaT B OTyeTa 3a BCEOOXBATHMA 10XOA KATO “(DMHAHCOBM MPUXOAW/PA3XOAH HETHO” npe3
nepuosia Ha aMOPTH3ALLHS.,

3.13. JIu3uHr

3.14.

DUHAHCO8 TU3UHZ

DUHAHCOBHUSAT JIU3UHT, MPU KOWTO ce TpaHc(hepupa KbM APYKECTBOTO CHILECTBEHATA YaCT OT
BCHYKHM PUCKOBE W CTOMAHCKH MOJI3H, MPOM3THYALLM OT COOCTBEHOCTTA BLPXY aKTHBA M0 (huHaHCOB
JIM3MHT, ce KanuTaausupa B Oryera 3a (JMHAHCOBOTO CbCTOSHHE HA JIM3WHIOMNOJTyYaTeNIsl KaTo ce
TMpeACTaBs KaTO MALIWHW MOJ JIM3WHI MO LeHa Ha HezabaBHA npoaax6Ga. JIM3UHIOBUTE IUIALIAHMS
CBIBPIKAT B ONPENCICHO CbOTHOLIEHHWE (UHAHCOBMS pasxo (TMXBaTta) W npunajaniaTa ce 4acT OT
JIMBUHIOBOTO 3aAbJI2KEHHE (FHaBHHLla), TaKa Y€ [Ja C€ TMOCTUIrHE ITOCTOSHEH JIMXBEH MMPpOLCHT 3a
OCTaBallaTa HeW3MIaTeHa 4acT OT rIaBHULIATA MO JIW3HHTOBOTO 3aAb/keHue. JINXBeHUTe pa3xoaH ce
BKJIIOYBAT B OTYeTa 3a BCeOOXBATHUSA JOXOI.

[IpuaobuTure noa GpUHAHCOB NH3MHT AKTHBH Ce aMopTH3HpaT Ha 0a3a MoJIe3HMs JKUBOT Ha
aKTHBa W B PAMKHMTE Ha JIN3UHTOBHsl CPOK.

AKIHOHEPEeH KANHTAJI H pe3epBH

»Hexorexke” AJl e ch3aneHO KaTo aKLMOHEPHO ApYkKecTBO. KaTo TakoBa € 3aIbikeHO na
perucTpupa B TbproBekus perucTbp OMpeesieH pasMep Ha aKLMOHEpPEH KaruTall, KOWTO j1a CITY’KH
KaTo 00e3MneyYeHHe Ha KPeIMTOPUTE Ha JPY>KECTBOTO 32 M3MBIHEHHE HA TEXHUTE B3€MAHHS KbM HEro.
AKUMOHEPUTE OTrOBApPAT 3a 3aIb/UKEHWATa Ha JPY)KECTBOTO 10 pa3Mepa Ha CBOETO aKLMOHEPHO
yuacTue B Karnurana U MOraT 1a NpeTeHAMpaT BPbLIaHE Ha TOBA y4acTHe caMO B MPOM3BOJACTBO MO
JIHKBHAAUHS WM HEChCTOSATENTHOCT. [Ipy»KECTBOTO OTYMTA OCHOBHHMS CH KamuTal MO HOMHHATHA
CTOWHOCT Ha PETMCTPUPAHUTE B Ch/d aKLIMH.

CermacHo usucksanusTa Ha THProBekMs 3aKOH M ycTaBa APY’KECTBOTO € THIKHO 1a
(opmupa u 3aKoHOB peseps “GoHz PezepBen”, KaTO H3TOUHHMLM Ha ¢oHpa ca:

- Hali-Manko efHa jeceTa OT nevanbaTa, KOATO Ce OTAeNs NOKATO CPeiCTBATA BB bonaa
AOCTHTHAT €/1Ha AeCeTa YacT OT aKUMOHEPHHU KaluTall WK NO-ro/iMa 4acT, M0 pelieHHe Ha 00LIOTO
cbOpatue;

Cpencrsara oT hoHaa MOraT aa ce M3MON3BAT CaMO 3a MOKPUBAHE HA FOAMIIHATA 3ary0a u Ha
3arybu or npeaxoanu roaunu. Korato cpeactsarta BbB (hOHAA AOCTHrHAT OMpeeNieHuss B ycTara
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3.15,

HAEKOTEKC A/l
TI'oouwen nexonconuoupan Qunancoe omuem
3a nepuooa, npuxnrousauy na 31 oexemepu 2015 200una

[punoxenus koM Fogumuns ¢uHaHCOB OTYeT

MHHHMAJIEH pasMep, cpeAcTBaTa Hal TasH Cyma MOraT Ja ObAaT M3MO3BAHH 34 YBeJIHUaBaHe Ha
aKLUMOHEPHHS KaruTa.

[peouenbunmar peseps e dopmupan or MOJIOKHUTENHATA pa3/iMKa MEXKAY MpeHOCHATa
CTOHHOCT Ha MMOTHTE, MaILMHHTE W 0GOPYABAHETO M TEXHUTE CNpaBeANMBH CTOWHOCTH KbM JaTHTE
Ha W3BBPIIBAHE HA NMPEOLECHKHUTE MPH MbPBOHAYATHO npemuHaBaHe kbM MOCO kbm 31.12.2002r.
mo 2001r. cnopen aeHcTBAIOTO CHETOBOAHO 3akOHonatencTso. IlpeoueHbuHHsT peseps ce
NpeXBbP/IA KbM “HATPyNaHW neuanbu”, Korato akTHBMTE HaMyCHaT NaTpPUMOHHYMa Ha JIPYIKECTBOTO.

Ilencuonnu n APYTIH 3aAbJIZKEHH KbM NepcoHaIa No COUMAJIHOTO U TPYAOBO 3aKOHOAATEJICTBO

3anbiKeHUATa 38 10XOMH Npu MCHCHOHKpaKe, npusHaTh B OTueTa 3a BceoOXBaTHHA 10X0N
3a nepuoaa, NpeACcTaBIIsBAT CErallHaTa CTOMHOCT Ha 3a1b/KeHUATA 33 AeUHUPaHH 10XOIH.

Tpynosure u ocurypurennu oTHoweHus ¢ paGOTHULIMTE W CITyXKUTEIHTE B NPYKECTBOTO Ce
OCHOBaBaT Ha pasmnopeadute Ha Kozmekca Ha Tpyma (KT) u Ha pasnopenGure na JeHCTBALOTO
OCHTYPHUTEJIHO 3aKOHO/IATEIICTBO,

OcHoBHO 3anb/keHHe Ha paboTomaTens e na M3BBLPLUIBA 3a1b/KHUTENHO OCHIypsBaHe Ha
HaeTus nepcoHan 3a ¢oHa “TleHCHM™, AOMBIHUTENHO 3ATBIKHTENHO MEHCHOHHO OCHIypsiBaHe
(A3T1O), dona “O6wio 3a6onsiBaHe U MANYHHCTRO” (O3M), donn “Bespaboruua”, donn “Tpynosa
370noyka u npoecuonanta Gonect” (T3I1B) u 3[IPaBHO OCUT'ypsBaHe.

Pasmepure Ha ocurypurentute BHOCKH ce YTBBP/KAaBaT KOHKPETHO CbhC 3aKOHa 3a Gromkera
Ha JIOO u 3axona 3a Glomwkera Ha H30K 3a choTetHaTa ronuHa. Brockure ce pasnpenesst MEXITy
paboTtonarens U OCUTYpPEHOTO NHLe B CPOTHOLLICHHE, KOCTO C€ NPOMEHS €KETOIHO U € OTIPeeeHO B
. 6, an. 3 or Kozekca 3a coumanto ocurypssane (KCO). O6wmst pasmep Ha BHOCKaTa 3a tdoHn
“IMencun”, 310, dhona “O3M”, (onn “bespaboruua™ u 3apasHo ocurypsisane npe3 2015r., e kakTo
cienBa:

* 3anepuoma 01.01.2015r.-31.12.2015 r.

30.30% 3a paboTreluuTe fpY YC/OBMATA HA TpeTa KaTeropus Tpya (pasmpeneseHo B
CBbOTHOLUEHUE pa60TonaTen: OCHUTYPEHO JIMLE MO BUAOBE OCHF}’PHTCJ’IHH BHOCKH, CBIJIACHO KOHCKC&
34 COLIHAITHO OCUTypsiBaHe).

40.30% 3a paGorewmre npu YC/IOBHATA HA BTOpPa KaTeropus TPyA (pa3npenesieHd B
CBLOTHOLICHHE paboTOAATE: OCHIYPEHO JIMLE M0 BUIOBE OCHIYpHTEIHH BHOCKH, chriacHo Komekca
3@ COLHANHO OCHrypsBaHE), KaTO AOMbIHWTEIHUTE 3% 33 doHa “Tlencuu™ u 7% 3a JI3MI0 —
NpOhECHOHANEH NEHCHOHEH (hOHI, ca M3LISMIO 3a CMeTKa Ha paboTonarens.

3a cBos cmeTka paboTonarensT MpaBK OCHrypHTeIHA BHOCKa 3a dona “T3I1B” s pasmep 1.1.

OcHrypuTeTHUTE U NEHCHOHHU MI]AHOBE, NpHIAaraHk OT APY’KECTBOTO B KAYeCTBOTO My Ha
paboToznaresn, ce OCHOBaBAT Ha GBIArapCKOTO 3aKOHOAATENCTRO H Ca r1aHOBe ¢ NeDUHUPAHH BHOCKMU.
IIpy Te3u nnanose paboTonarensT nnama meceuno OMpeNeNieH BHOCKHM B AbpsKaBHHUTE (OHA
“lencun”, donn “O3M”, doug “bespabotuua”, cdona “T3I1B”, kakto u B YHUBEPCAIHU H
MPODECHOHATHN NEHCHOHHHU (OH/IOBE - Ha Gasa (PHKCHPAHH 110 3aKOH MPOLEHTH U HAMa MPaBHO WK
KOHCprKTHBHO 3aAbJDKEHUE na J0rI1ania BubB CbOH,[IOBeTe 61)[1811{!4 BHOCKH B CJIydyauTe, Koratro rte
HAMAT 0CTAaTRYHO A M3MNATAT HAa CHOTBETHHTE JIMUA 3apabOTEHMTE OT TAX CYMH 3a mepuoja Ha
TPYROBHA UM CTaX. AHAIOTMYHO ca 3aAb/UKEHHATA 110 OTHOLLICHUE Ha 3APaBHOTO OCUTYpSBAHE.

CobriacHo pasnopen6ute Ha Konekca Ha Tpyza paboToaaTeNsT MMa 3ab/DKEHHE 2 W3MIATH
TpH NpEKpaTsBaHe Ha TPYAOBHs 10rOBOP CJEAHNHTE 0Be3IeTeHMS:

- HCCNA3CHO NMPEAN3BECTHE - 3a MEPHO/A HA HECTA3EHOTO NPeaU3BECTHE;

- MOpajn 3aKpHBAHE HA NMPEANPUATHETO WJIH HA YacT OT Hero, CbKpalllaBaHe B 11aTa,
HamanaBaHe Ha obema Ha paGota u cnupaHe Ha paboTaTa 3a noseuye OT 15 AHU W Ap. — OT edHa
OpyTHa meceuHa paGoTHa 3annara;
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3.16.

317,

JEKOTEKC AT
T'oouwen nekonconuoupan punarncoe omuem
3a nepuooa, npuxnioueauy Ha 31 oexemepu 2015 z00una

Ipunoxenus kbm FogumHus GUHAHCOB OTYET

- TpH NpeKkpaTsBaHe Ha TPy10BHs JOroBop nopaau 00ecT — B pa3mep Ha OpyTHOTO
Bb3HATrPaXKICHHE Ha pabOTHHKA 3a IBa MeceLd MpH yC/I0BHE, Ye UMa Hal-MaJKO TeT FOAHHU TPYyIOB
CTaX W HEe € NoJy4aBas 00e3LeTeHHEe Ha ChLIOTO OCHOBAHUE,

- MPH NEHCHOHMPaHe — 2 1 6 OpyTHH MeceuHH paboTHK 3ariaty npy Hax 10 rogunu
TPYAOB CTaXK B APY?>KECTBOTO;

- 3@ HEU3II0JI3BaH IJ1aTe€H TIOJULIEH OTNYCK - 3a CbOTBETHUTE TI'OAUHHU 3a BpPEMETO,
KO€TO Ce MPHU3HaBa 3a TPYAOB CTaK.

Crnen w3nnauaHeTo Ha nocodeHuTe obeslieTeHHs 3a paGoTonaTens He MPOM3THUYAT APYTH
3aIb/DKEHHUS KbM PAOOTHHULIUTE U CITYIKUTETHUTE.

Kpatkocpounure noxomu 3a mepcoHana noa ¢opmara Ha Bb3HarpakaeHus, OOHYCH H
COLIMAIHH OMJAIaHKA ¥ NpuaoOWBKH, (M3UCKYEMH B paMKuTe Ha |2 Mecela cien Kpas Ha nepuona,
B KOWTO NEPCOHANBT € MOJI0KMI TPY/ 32 TAX HIH € U3ITbJIHMA HEOOXOMUMHTE YCIOBHS) Ce MpU3HaBaT
KaTo pasxon B OrTuera 3a BCeOOXBATHMSA A0X04 B nepuoaa, B KOWTO € MOJIOXKEH TPYABT 34 TAX UIIK ca
H3IMBbJIHEHHW HW3UCKBAHHUATA 3a TAXHOTO [oJiy4yaBaHe, U KaTo TEKYLIO 3a0b/DKEHHE (cnen rnpucriagaHe
Ha BCHYKH IJIATE€HU BeUe CYMHU U nioJjiaraiiu ce y}lp'b)KKl/l) B pasM€Ep Ha HEAHCKOHTHpaHaTa UM cyma.
JbKAMUTE OT APYXKECTBOTO BHOCKHM MO COLMATHOTO W 31PABHO OCHIYpSiBaHE Ce MPHU3HABAT KATO
TEKYLl pasXxOll M 3alb/DKEHHE B HEAMCKOHTHPAH pa3Mep, 3ae[HO W B MEPHOAA HAa HAYKCIEHHE Ha
CBOTBETHHUTE JOXO/H, ¢ KOUTO TE Ca CBbP3aHH.

KbM narata Ha BcekdM (DMHAHCOB OTYeT ApY)KECTBOTO MpaBH OLEHKA Ha cymara Ha
OYAaKBaAHHUTE pasXxodHu I10 HaTpynBaliuTe ce KOMTMCHCUPYEMH OTIIYCKH, KOATO CE€ OYakKBa jAa 6’1)[[6
M3MIATEHA KATO pEe3ynTaT OT HEM3IIOA3BAHOTO MpPaBO Ha HATPymaH OTMyck. B oleHKaTa He ce
BKJIIOYBAT MNPUONM3UTENHATA MNpPELEHKA B HEIMCKOHTHPaH pa3sMep Ha PasXOAWTE 3a BHOCKH TI0
3aABJIKUTEITHOTO 06u1€CTBeHO OCUrypsiBaHe.

Coraacno Koaekca Ha Tpyaa Apy»KeCTBOTO € 3aAb/KEHO A M3MIalla Ha UL OT nepcoHana
TNpHU HAaCTBIIBAHE HA MEHCHOHHA BB3PACT OOe3LIeTEeHHE, KOETO B 3aBUCHMOCT OT TPYHOBHS CTaX B
APYKECTBOTO MOXKE€ Ja Bapupa Mexay 2 v 6 OpyTHM MecedHM pabOTHM 3amjaaTh KbM [1araTta Ha
NpekpariBaHe Ha TPYAOBOTO MpaBoOTHOWeEHWE. [lo cBOMTE XapaKTepUCTHKM TE3W CXEMH
NMpeacTaBJisiBaT IJIAHOBE C ,HCQ)MHHpaHH JOXOOH.

IlIpoBu3nu

[MpoBu3uu ce mpu3HABaT, KOraTo APYXKECTBOTO WMA HACTOALIO (KOHCTPYKTHBHO WIH MpaBHO)
3aAB/DKCHHE B PE3YJITAT HA MUHAN0 CbOMTHE, W € BEPOATHO, Y€ MOracsBaHETO/ypPeKIaHETO HA TOBA
3ab/DKCHHE € CBBP3aHO C M3THYaHe Ha pecypcu. [IpoBusuure ce oueHssar Ha 6Gasa Haii-mobpara
NpUOJIM3UTEIHA NPELIEHKA HA PHKOBOACTBOTO KbM JaTaTa Ha GanaHca 3a pasxoauTe, HEOOXOMMMH 3a
YPEXKIAHETO Ha CHOTBETHOTO 3aab/keHue. [lpubinsuTenHata OlLEHKAa Ce JMCKOHTHpPA, KOTraTo
NafeXbT Ha 3aIb/DKEHHETO € JABJATOCPOYEH.

Yupasienne Ha pHHAHCOBHTE pHCKOBe

B xona Ha ofuuyailHaTa cH AEHHOCT ApY’KECTBOTO MOKE [a ObE M3M0XKEHO Ha pasuyHU
(HHAHCOBM pHUCKOBE, HAl — BaXKHMTE, OT KOWTO ca: nasapeH (BKITIOYBALL BalyTeH PHCK, pUCK OT
MpoMsHA Ha CNpaBEeAIMBATA CTOWHOCT W LCHOBH PHCK), KPEIMTEH PHCK, JIMKBHUIAEH PUCK M PUCK Ha
JIUXBEHO — OOBBP3aHHW MapuuHu MoToun. DUHAHCOBMTE PUCKOBE TEKYIIO ce UGHTUDULMPAT,
M3MEepBaT W HabJIOAABAaT C MOMOLUTA HA PA3MYHH KOHTPOJHH MEXAHH3MH, 33 [a Ce OIpeneNAT
a[IeKBaTHU LICHH Ha NPOAYKUHATA (CTOKHTE) W YCIyrMTe MpPEAOCTaBAHM OT APYKECTBOTO M [a Ce
OLEHAT aZIeKBATHO (hOPMHUTE Ha MOAABLPKAHE HA CBOBOIHHTE JINKBUAHHM CPECTBA, 6e3 1a ce Jomycka
HeONnpaBiaHa KOHLEHTPALIMs Ha Ja/eH PUCK.

IMPUXOIHN
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4.1

4.2

HAEKOTEKC AZ]
T'oouwen nexonconuoupan unancoe omyem
3a nepuooa, npuxniousawy na 31 Oexemepu 2015 200una

Ipnnoxenus kom Cogumuns ¢uHaHCOB OTYeT

IIPUXOH OT IMMPOJAKBH
OtyetenuTe npuxomu ot NPOAaXOH BKIIOYBAT:
Ilepuona, [Nepuona,
TIpHKTIIOYBAIl HA  TPUKIIKOYBALI Ha
31.12.2015 31.12.2014
IIponax6u Ha npoxykuus 951 769
IIpuxoam ot nponax6a Ha cToku 967 1189
Iponax6u Ha ycyru 667 577
2 585 2535
Oruerenute npuxomu ot NpofaX0H Ha MPOLYKIMS ce pasmpeieNnaT KakTo ciiesBa;
Iepuona, IMepuona,
NIPUKIIIOYBALL HA  MPHK/IIOYBALL HA
31.12.2015 31.12.2014
IlponaGu u3BbH cTpanata 14.34% 14.52%
IpopasGu 3a BeTperunus nasap 85.66% 85.48%
100.00% 100.00%

Hpnxoum‘e oT npona>1<6n Ha IIPOQYKLIMSA MOTaT 1a ce dHAJTM3HpaT 1o MPOOYKTH, KAKTO cjienBa:

Hepno,ua, MIPUAKTFOYBAIIl HA

31.12.2015
Kunumu u kunumenu usnemus 98
Tedrunr 853

951

Ilepuona, npukmousam Ha

31.12.2014

156
613
769

Hpnxoame oT npo,uaxc6n Ha yciyru morar na ce aHaJIM3MparT 110 NPOOYKTH, KaKTO CJIeBa:

Ileprona, npukmousaiy na

Ilepuona, npukmousam Ha

31.12.2015 31.12.2014
IMpuxonu or Haemu 602 503
Apyru npuxoau ot ycmyru 65 74
667 577
APYTU ITPUXOIA
Hpyrure npuxoau BKIIOYBAT:
[Mepuona, I[Tepuopa,
NPUKITIOYBAIl HA  MPUKITIOYBALI Ha
31.12.2015 31.12.2014
Ipuxomu ot npopax6a na CTOKOBO-MAaTEpPHATHY 3aracu 11 51
Ipuxonu ot nponax6a Ha ABITOTPaiiHU aKTUBU 27 427
Otnucanu 3aaemkenus 10 15
Mamursum va akrusn - -
Hpyru 60 35
108 528
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JAEKOTEKC A/l
T'oouwien nekonconuoupan ghunancoe omuem

3a nepuooa, npurioueaui Ha 31 oekemepu 2015 200una

IIpuioxenus kbm I'ogumuus puHAHCOB OTUET

ChbuiecTBeHa 4acT OT nosvumMaTa “JIpyru” ca NMpUXOAHM OT BB3CTAHOBEHH TMPOBW3MU — 50
xunaB. (2014 r. — 12 Xun.aB), OTAHUCAHU B3eMaHus — 4 XW/IJIB, OT APYrH MpoaxkOH — 6 XW.JIB. Ha

ApyTH

BAJIAHCOBA CTOMHOCT HA ITPOJIAJIEHUTE AKTUBA

banaHncoBaTa cTOMHOCT Ha NnpoaAaaCHUTEC aKTHBW BKJIKOYBA:

CTOKOBO-MaTepUaIHU 3anacu
JIbAroTpaliHi akTUBH

[lepuopa, [lepuona,
NPUKJIIOYBALL HA  MPUKITIOYBALLL Ha
31.12.2015 31.12.2014

624 803

- 41

624 844

U3MEHEHMS HA 3AIIACUTE OT IPOAYKIUS U HE3ABBPIIEHO ITPOU3BOJACTBO

H3meHeHusaTa Ha 3anmacuTe OT NMPOAYKLHSA W HE3ABDPLUCHO MPOMU3BOACTBO BKJIKOYBAT:

H3MmeHeHue Ha 3amacHuTe OT roToBa NpoaYKLHA
M3meHeHue Ha 3arnacure oT HE3aBBbPLUCHO MPOU3BOACTBO

PA3XOIH 3A MATEPHUAJIN

Pazxonure 3a MaTe€pualii C€ CbCTOAT OT pa3XoaH 3a:

OcHOBHHU MaTepuaiu
[opuBa u eneprus
OnaxkoBbUHM MaTepHaIu
Etukeru

PesepBHu yacTu
CnomararesiHu Matepuanu
Bona

Kanuenapcku matepuanu

PA3XO/IU 3A BBHIIIHHU YCJIIYTU

Pa3xoaure 3a BHLIHU YCJIyru ca KaKTo CJieBa.

[lepuona, [lepuona,
NPUK/IIOYBALL Ha MPUKJIIOYBALLl Ha
31.12.2015 31.12.2014
(44) (117)
- (34)
(44) (151)
[Tepuona, [lepuona,
MPUKJIIOYBALL Ha NPUKITIOYBALL Ha
31.12.2015 31.12.2014
356 201
48 34
14 9
3 3
11 5
4 35
1 1
11 9
448 297
[Tepuona, Ilepuona,
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10.

JEKOTEKC A/l
To0uuien HeKOHCONUOUPAH (PUHAHCOE OmYem
3a nepuooda, npuxniousaw; na 31 oexemepu 2015 200una

IMpunoxenust KbM Ioaumnusi PUHAHCOB 0TYET

MPUKJIIOUBALL Ha MPUKJTFOUBALL Ha
31.12.2015 31.12.2014
TpaHCOPTHH pa3sXxoau 26 15
[ToanpbKKa U PEMOHT Ha Crpau 21 3
OxpaHa 67 94
Kypuepcku npaTku 9 10
KOMUCHOHHH, P-/1H 38 BEpHTH 156 115
KoMyHHKaLMOHHHU yCITyTH 9 7
JlaHBUM U TaKCH 20 26
KOHCY/ITAHTCKH H IOPHAHYUECKH YCIyTH 15 6
Pexnama 3 7
[MoaapbiKKa U PEMOHT Ha MalKMHH 14 9
[Toaapbkka Ha copryep 1 1
Haemu 31 30
OJUTOPCKHU YCITyTH 7 16
Jlpyru (13B.cMeT,a00H. TaKCH,Tp.J1-pH,3acTp.) 3L 23
417 362
PA3XO/IM 3A IEPCOHAJIA
PazxoauTe 3a nepcoHasa BKJIHOYBAT:
[epuona, [lepuona,
MPUK/IIOYBALL HA  MPUKIIOYBALL HA
31.12.2015 31.12.2014
Bb3HarpaxaeHus 459 482
CouuanaHu OCUTYPOBKH S1 53
31paBHU OCHUIYPOBKH 17 18
527 553

B nosuuus “Bb3HarpakaeHus” ca BK/IIOYEHHW pasXOAM 3a BB3HATPaKACHHA MO TpyAOBH
NPaBOOTHOLIEHHS, KAKTO C/Ie/1BA:

- CbBeT Ha AMpeKTOpHTE — Oe3 Bb3HarpaxaeHHe (3a 2014r. — Ge3 Bb3Harp.),

- AJIMMHMCTpaTHBEH nepcoHan — 154 xun. 5is. (32 2014r. — 175 xun. nB.)

- TIpoK3BOACTBEH ¥ MOMOLLIEH NEpCoHa — 305 xwuo. aB. (3a 2014r. — 307 xun. 18.)

Crivcbunms Gpoil Ha MepcoHana HaeT Mo TPYAOBH MPABOOTHOLICHHUS W JMLaTa Mo JIOTOBOPH
3a ynpaBieHue, Mo KaTeropui e KakTo ce/isa

- CoBer Ha aupekrtopute — 3 (3a 2014r. = 3);

- AAMUMHHCTpaTHBEH nepcoHan — 6 (3a 2014r. — 6)

- [TpOXU3BOJACTBEH M MOMOLLECH NEPCOHaT — 37 (3a 2013r. — 44)

OBE3IIEHKA HA AKTUBH
Pasxonure 3a 00e3LI€HKa BKITOYBAT:
[lepuona, [Tepuona,
MPUKIIOYBALL HA MPUKJIIOYBALL HA
31.12.2015 31.12.2014
O6Ge3ueHKa Ha B3eMaHUs - 74

O6e3LeHKa Ha MaTepHallHH 3aracH
O6e3LeHKa Ha rOTOBA MPOLY KLU - -
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11.

12.

13.

JIEKOTEKC A/l

Toouwien HeKoOHCONUOUPAH (YUHAHCOE OomYem
3a nepuooa, npuxntoveauq Ha 31 oexemepu 2015 200una

- 74

3a 2015 roauHa He ca OTYETEHH Pa3XoaM OT 00e3leHKa Ha B3eMaHUs, K1acu(pULMPaHH KaTo
PHMCKOBH ¢ neproz Ha 3abasa Haa 360 anu oT aaTata Ha naaexa (2014r. — 74 xun. n18.).

MMPOBU3HNH

B cwvorBerctere ¢ MCC 19, 3a 2015r. ca oT4yeTeHH pa3xoau 3a MPOBHU3UM 3a 00E3LIETEHHs
TpU MEHCHOHUPaHEe B pa3Mep Ha 3 XHJLIIB,

APYI'U PA3XO/JU

JIpyrurte pa3xoJu ce CbCTOAT OT Pa3xO/H 3a:

[lepuona, [lepuona,

MPUKJIFOUBALL HA  [PUKJIFOYBALL Ha

31.12.201% 31.12.2014

Komanguposku 2 2
OTnucaHu B3eMaHUsl 20 63
JIMXBHU U 106U 3a MPOCPOUME HA 3aAB/KEHHS KbM OrOKETA 8 1
Hapenus 1 2
Hpyru 223 135
254 203

B nosunwms “Jlpyru” ca BKJIFOUEHH CIICAHUTE MO-3HAYUTEIIHU Pa3X0/u:

- 6paxk Ha CM3 u JIMA — 201 xun.ns (3a 2014 r. — 88 xun.sis)

- HAYMCIIEHM JaHbLIM MPH U3TOUHMKA — 2 XU JIB. U ( 3a 2014r. — 2 Xui. 71B.);

- Pa3XO0/M 3@ MUHAJIM OTYETHH NepruoaH — | Xxun.is (3a 2014 r. — 6 Xui.sis)

- apyru pasxoaM — 19 XunaJiB B T.4. @ 8 XWILJB MO CBAJIENO 32 Pa3sHOCKW, 11 XuiJiB
MpeJOCTaBeHU Bayuepy 3a XpaHa Ha nepcoHasa .

HETHH ®UHACOBU MPUXOJAU/PA3XOIN

DuHAHCOBHUTE pa3xoan, HETHO MO BUAOBC MOraT Ja CC aHaJIM3MpaT KaKTo CjeaBa:

[Tepuona,
[Teprona, NIPUKIIOYBALLL
MPUKIIIOYBALL HA Ha
31.12.2015 31.12.2014
Pa3xonu 3a 1uxsu - -
[1puxoau OT JTUXBH 36 94
Pa3xoam 3a JIMXBH, HETHO 36 94
Pa3xou OT NpoMsiHa Ha BalyTHU KypPCOBE (243) (62)
[TpuX0/aM OT MPOMSAHA HA BAJTYyTHH KYpCOBE 373 196
Ipuxoan (pa3xoau )3a NPOMsHA HA BAJIyTHH KypCOBe, 130 134
HEeTHO
JApyru GUHAHCOBH Pa3xoau 8 (185)

Pazxoaure 3a nuxeu 3a 2015 roauHa — HaMa.
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14.

JEKOTEKC A/l
Tooulien HEKOHCOIUOUPAH (PUHAHCOE OmHem
3a nepuooa, npukaroueaui Ha 31 oekemepu 2015 zoouna

Mpuaoxenus kbMm [oaumIHHUS PHHAHCOB 0TYET
[Mpuxoaure ot auxeu 3a 2015 r. B pasmep Ha 36 XU/ JIB. ca OT: NPEAOCTABEHH 3a€MH Mpe3
nepuosa B pa3Mep Ha 33 XWIl. JB., OT JIMXBH MO AeN0o3UTH — 3 XU (2014r. B pasmep Ha 45 XuJl. JIB.
- IPeIOCTABEHH 3aEMH Tpe3 MeprHoia B pa3mep Ha 88 X1 JIB. OT JIMXBH MO AEMO3HTH — 49).
[TpuxoauTe W pasxoAWTe OT MPOMSAHA Ha BaJyTHM KypcoBe ca (pOpMHUpaHW OT MPU3HATH
NPUXOJX U Pa3X0aM OT NPEOLEHKH cbriacHo MCC 21.

Jpyru ¢uHaHCOBM pa3xoau ca GOpMHPaHH OT pa3XxoAH 3a HAHKOBH TaKCH M KOMHCHOHHHM 3a
obcny>cBaHe Ha pa3riiallaHusg U KPeUTH Ha 1PY>KeCTBOTO.

JAHBIA
Pa3X011’bT 3a JaHbK € KaKTO cJie1Ba:
[Tepuona, [Tepuona,
MPUKIIOYBALL HA  MPUKITIOYBALL HA
31.12.2015 31.12.2014
Teky1 pa3xo/ 3a AaHbK BbpXy oOJjaraemara neyasnda (21) -
[Tpuxoa OT OTCPOYEHH JAHBLM OT Bb3HMKBALIUM W YCBOEHH
BPEMEHHH pa3/IMKK Npe3 TeKYLUHS NMePHOL (32) 8
Pa3xon 3a JaHbUH, HETHO (53) 8
O6scHeHWe Ha eeKTHBHATA JaHb4HaA CTaBKa
o, [lepuopa, | . [Tepuona,
NPUKITIOYBALLL HA MPUKITIOYBALL HA
31.12.2015 31.12.2014
[Neuan6a/3aryba npeau qaHbUM 339 279
KopriopartuBeH naHbk 10 21 10 28
HenpusHaTi pa3xoau/npuxoH 3a JaHbYHH LEJH
Cebp3aHu ¢ yBenuueHue — 342 xun. sis. (2014r. 10 34 10 53
— 525 xun.ns.)
Cebp3anu ¢ Hamanenne — 475 xun. ns. (2014r. (10) “47) (10) (81)
— 804 xun.nB.)
Tekym pa3zxo/ 3a KOPIOPaTUBEH JaHBK - -
OrcpoyeHu AaHbLM — BPEMEHHH PA3IMKH 10 2 10 24
CBbp3aHH C yBeaudeHue — 17 xun. 1. (2014r. —
240 xua.B.)
OTcpoyeHH aaHbLUM 00paTHO MPOABIEHHE (10) (34) (10) (16)
CBBbP3aHH ¢ HamaneHue — 339 xun. 1. (2014r. -
156 xui1.jB.)
Pasxon 3a nanbun (MkoHOMHES ), HETHO 32) 8

JlaHbKBT 3a TeKyluaTa roJMHA € W3YHCIeH B CbOTBETCTBME ChC 3aKOHA 3a KOPMOPATUBHOTO
MOA0XOHO obJaraHe.

Otcpouennte gaHbuu kbM 31 aekemspu 20151, u 31 Jlekemspu 2014r. ca u34uc/ieHH KaTo €
M3MOJ3BaHa MPUIOKHMATa JaHbuHa CTaBKa, OnpesefieHa B 3aKOHA 3a KOPIMOPATUBHOTO MOAOXOJHO
obnaraxe.

I[Mpunosxkumara nanbuHa cragka 3a 2015 roauna e 10 % (3a 2014 roauna — 10 %).

B choTBETCTBHE ¢ GBIrapcKOTO 3aKOHOATE/ICTBO, BB3HUKHAINTE B PAMKHTE Ha (PMHAHCOBATA
roAMHa JaHbUHHU 3ary6u morat aa ObaaT npeHeceHW M KOMMEHCHpaHu cpelly Obaewd obnaraemMu
neyanbu B HAKOS OT clieABaluute net ¢uHaHcoBu roauHd. Kbm 31 nexemspu 2015 roaumHa B
APY’KECTBOTO HAMa 3aryba ¢ npaBo Ha MpHCraaaHe.

31




15:

JEKOTEKC A/l

Toouwien HEKOHCOUOUPAH PUHAHCOB OMmUem
3a nepuoda, npuxniousau Ha 31 oexemepu 2015 200una

Ipuioxennsi KbM FoaHIIHASE PUHAHCOB OTHET

UMOTH, MAIIIMHU, CbOPBKEHUS U OBOPY/IBAHE

IIBI/DKCHHCTO Ha UMOTHTE, MALLIMHUTE, CbOPBIKEHUATA U 060pyLIBaH€TO € KaKToO Cji€aBa:

OTYETHA
CTOWHOCT
KBM 1 AHYAPU
2014

TpuaoOuth

Ornucann

31 JEKEMBPH 2014

[puno6utu

Ortnucann
31 JEKEMBPH 2015

HATPYIIAHA
AMOPTHU3ALIUA
1 IHYAPH 2014
Hauucnena 3a
nepuoaa
Ornucaxa
AMopTH3aUHs

31 IEKEMBPH 2014

Hauucnena 3a
nepuoja
Ornucaxa
amMopTH3aLUs

31 JEKEMBPHU 2015

MPEHOCHA
CTOMHOCT KbM
31 JEKEMBPU
2014

3emsa

Crpaan  Husectuumo

HHH UMOTH

Mauinuu,
obopyaBane
"
CHOPBIKEHHA

TpaHcnopTHH
cpeacTsa

CronaHcku
WHBEHTAp U
NPYTH

Pa3xonu 3a
npuaoGusaHe

Ha

BArOTPaiHU
AKTHBH

O6uwo ¢
HWHBECTULIMO
HHH HMOTH

855
106

1858

9113

33

101

15 880
551

58

961

1856

9 080

82

16 373

70

41

1 800

70
152

145
2040

1031

1815

3950

7283

328

71

14 478

734
86

7034
196

329

68

8516
328

33

392
41

1

7201
60

1800

8811
195

1815

428

909

5461

7191

1031

1387

3041

1822

7287

Ipeouenka

Kbm 31.12.2002 r. € HanpaBeHa Moc/eaHaTa MPEOLEHKa Ha ABJIrOTPaiHHTE MaTepHaTHH
aKkTMBM npu npemunasaHe kbM MP®CO 10 crnpaBe/vBa CTOHHOCT 4pe3 HasHa4YeHH JIHLCH3UPaHH
ouenurenu — J{oiuo Xpucros Jloiues u Mapueta Jloiuesa [leTkosa.

Ilpezneo 3a obe3uenka

Kbm 31.12.2015 r. € HanpaBeH rnperiea 3a 00€3LeHKa Ha AbJIFOTPaHHHMTE MaTepualHH
aktusu. Ha GazaTa Ha To3u mpersie/l pbKOBOJACTBOTO € MPELEHHUIIO, Ye HE Ca HAJIMLE WHANWKATOPH 32
obe3LeHKa.

Jpyau oannu

Kbm 31.12.2015r. Hama yupeseHU TeXecTH BbPXY IbJIMOTPAHHU MAaTepUATHH aAKTHBH
cOOCTBEHOCT Ha APYKECTBOTO — MALIMHM M CHOPBIKEHHs, MPENOCTABEHH KaTo obe3rneyeHue o
0aHKOBH 3aEMHU.

Kbm 31.12.2015 r. B cbeTaBa Ha ABJATOTPAHHUTE MAaTEpPHATHW aKTUBU Ca BKJIOYEHU aKTHUBH
(MammHu W 06OpyZBaHe), KOMTO Ca HAaMbIHO aMOPTH3MPaHH, HO NMPOAB/KABAT [a Ce W3MO/I3BAT B
CTOMAHCKATAa NEeHHOCT, C OT4YeTHa CTOWHOCT B pasmep Ha 7 287 xwn. ns. (31.12.2014 r. —
7 173 xun.B.).
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16'

17.

JIEKOTEKC A

Toounien HeKOHCOUOUPAH (YPUHAHCO6 omyiem

3a nepuoda, npurkuougauy Ha 31 dexemepu 2015 200una

Mpunosxenusi KbM ['oqHIIHAS PUHAHCOB OTHET

Kbm 31.12.2015r. Hsima pazxoau B “Pasxoau 3a npunoOGuBaHe Ha ABITOTPAHHUTE MaTEPHATHH

axtuu” (2014 r. — 82 xun.as)

HEMATEPUAJIHA AKTUBH
[TporpamHuu [TateHTn U O6wo
3 MPOAYKTH JIMLEH3H

OTYETHA CTOHHOCT

KBM | AHYAPH 2014 466 119 585

IIpuoodumu - - -

Omnucanu - 20 20
31 JEKEMBPH 2014 466 99 565

IIpuoobumu - - -

Omnucanu - - 4
31 JEKEMBPH 2015 462 99 561
HATPVIIAHA

AMOPTH3ALIHA

1 IHYAPH 2014 466 119 585

Hauucnerna 3a nepuoda - - -

Omnucana amopmu3sayus. - 20 20
31 JEKEMBPH 2014 466 99 565

Havucnena 3a nepuooa

Omnucana amopmusayus - 4
31 JEKEMBPH 2015 462 99 561

ITIPEHOCHA CTOHHOCT

KBM 31.12.2014

IIPEHOCHA C-T kvm
31 JEKEMBPH 2015

Kbm 31.12.2015 r. e HanpaBeH npersiea 3a o0e3lieHKa Ha AbJIrOTPaHHWTE HeMaTepHATHH
axtuBu. Ha 6azaTta Ha To3W nperjiel pbKOBOACTBOTO € MPELEHUIIO, Y€ HE Ca HAIMLE HHAWKATOPH 32

o6e3LeHKa.

HemartepuanHuTe akTHBM npeacTaBedy B OTyeTa 32 QUHAHCOBOTO CHCTOSHME CE W3MON3BAT B
[EHHOCTTA Ha APYXKECTBOTO M CE OHaKBa Aa HOCAT OBACLIUN HKOHOMHYECKH MOJI3H.

UHBECTHUIINHA

HuBecTHLIMKUTE HA APYIKECTBOTO NPEACTABEHU B OTueTa 3a (bHHaHCOBOTO CBCTOSTHHUE Ca KAKTO

crenBa:

HuBecTHLIMK

WHBECTULIMH B AbLUEPHU MPEANPUATHS

MHBECTHLIMM B aCOLMUPAHH NPEATPUSTHS

[Tpunoxenue

KbMm Kbm
31.12.2015 31.12.2013
3102 3102
1 554 1554
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JEKOTEKC A/

Toounier HEKOHCOUOUPAH (PUHAHCOE OmYem
3a nepuoda, npukao4eauy Ha 31 oexemepu 2015 200una

Mpunoxenust KbM [oanmHusi PUHAHCOB OTHET

WHBECTHULIMH B JbILUEPHH MPEANPHUITHS B 17.3 720 720
yyO1Ha
Q010 HHBECTHIHH 5376 5376

17.1. MHBECTUIMH B ABIUEPHU IPEANPUSATHA

17.2.

Kbm 31 gexemspu 20151, HHBECTHUMHUTE B ABLUEPHHTE IPYKECTBA CA MPE/ICTABEHH B Oruera
3a (JMHAHCOBOTO CHCTOAHME NO CeGeCTORHOCT (UeHa Ha npuaobuBane), HaMajeHa ¢ HanpaBeHHTe
00€3LEeHKH.

JIbLIepHO APYKECTBO 31.12.2015 %mna 31.12.2014 % Ha

y4acTHe y4yacTue

“Tekorekc Umotu” EAJL, Causen 3102 100 % 3102 100 %
3102 3102

IIpeaAMeTHT Ha AEHHOCT Ha ABLIEPHOTO APYIKECTBO M JAaTaTa Ha npuAoOHBaHE € KaKTo
crenBa:

“Jlekotekc Mmotn” EAJl - oTaaBaHe Moj HaeM Ha MPOM3BOACTBEHH, THProBCKH H
aIIMMHUCTPATHBHK CTPaJH M MOMELLEHHs, HHBECTHPAHE, CTPOUTE/ICTBO U npoaaxda Ha HeIBHKUMH
MMOTH, TIOCPEJHMYECKa W KOMHCHOHHA JEHHOCT, KAaKTO W BCska Apyra JeiHoCT, HesabpaHeHa OT
3aKoHa. Jlata Ha npuaoGuBaHe Ha KoHTpos: 19.06.2009r.

3a WHBECTHLIMHTE B JBLIEPHOTO OPYXKECTBO HE MOrar Ja C€ OMNpeiesaT CrpaBeUIMBH
CTOMHOCTH, JOKOJKOTO [IBLIEPHOTO [APYXKECTBO HE C€ Tbpryea Ha donmoBu GopcH, KOETO
06CTOSTECTBO CH3AaBa MPAKTHUECKH 3aTPYAHEHMs 3a MPWUIAaraHeTo Ha anTepHaTHBHW OLCHBYHH
METOJIM 33 HAJEXK/IHO OMPEENSHE Ha CIIPAaBEINBATa KM CTOHHOCT.

Kbm 31.12.2015r. pbKOBOACTBOTO HA APYXKECTBOTO € M3BBPLIMIO MPErJe 33 HAIMMUE HA
ycnoBus 3a obeslleHKa Ha WHBECTHLMHMTE B JBLIEPHOTO MPEANpUATHE Ha Gaza Ha OasaHcoBaTa
CTOMHOCT Ha HMHBECTULIMSATA, [1e71a B HETHUTE aKTHBU U MEPCTIEKTHBUTE MPE ABLUCPHOTO APYIKECTOBO
npe3 2015r. B pe3ynTar Ha U3BbPLICHHS MPErIIe/ He Ca yCTaHOBEHH MHMKALIMK 32 00e3LeHKa.

BbB Bpb3ka ¢ npunarane Ha MCC 27 u un37 ot 3akoHa 3a CYETOBOACTBOTO TFOAMIIHHA
KOHCOAMAMPAH GUHAHCOB OTUYET Lie Ce MPEeAOKH 3a YTBbPIKAaBaHE B CPOK 110 15.02.2016r.

WHBECTULIUU B ACOIITUUPAHM ITPEAITPUSI THA

AcoLMHUpaHO OPYKECTBO 31.12.2015 % mna 31.12.2014 % nHa

y4yacTue ydacTue

“Tyuna Fapasne” AJl, Cansen 1554 20 % 1554 20 %
1554 1554

KbMm 31.12.2015r., MHBECTHLMUTE B aCOLMMpPAHH MPEANPUATHSA Ca MpPEACTaBeHH B Oryera 3a
(DMHAHCOBOTO CHCTOAHHE M0 ce0ecTORHOCT (ueHa Ha mpuaOOUBaHE).

34 WHBECTULMHTE B ACOLMMPAHM [APYKECTBA HE MOraT Aa € ONpeACsAT CrpPaBeiIMBH
CTOMHOCTH, Thil KATO APYKECTBOTO HE Ce ThPryBa Ha (hOHIOBH GopcH, KOeTo 0OCTOATENCTBO Ch3/1aBa
MPaKTMYECKH 3aTPYAHEHHA 3a NPUIAraHeTo Ha aNTepHATUBHW OLEHBUHH METOJM 3a HaJIeKIHO
onpesieNsHe Ha CIIPaBe/TUBATA UM CTOMHOCT.
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173,

18.

19.

20.

JEKOTEKC A/l
Toouwien HEKOHCOUOUPAH (PUHAHCOB8 OmYem
3a nepuoda, npurarousaui Ha 31 oexemepu 2015 200una

puokeHnsi KbM [oauumnus punancos oT4eT

Kbm 31.12.2015r. pbKOBOACTBOTO Ha APY)KECTBOTO € M3BBPLIWJIO MPEriel 3a Haludue Ha
YCIOBUA 32 00€3LEHKA HA WHBECTHLMWTE B ACOLMMPAHOTO MPEANpUATHE, KaTO HE Ca yCTAaHOBCHHU
WHIMKALMK 32 00€3LeHKa.

UHBECTHUIINH

JIpy>KecTBOTO yupeau AbliuepHa (upma Ha TepurTopusita Ha ChEAMHEHWTE aMEPUKAHCKH
waTi. HauMeHOBaHHETO Ha AbLIEPHOTO ApyxkecTBo e Decotex USA Inc. u yuactrero Ha JlekoTeke
Alle 100%.

Jlpy»ecTBOTO HaripaBu napuyHa BHocka B Decotex USA Inc. B pasmep Ha 505 000 USD
(METCTOTHH M TIET XWiIsau fonapa) — 720 Xun.aB ¢ uen Gbaelly HHBECTHLIMK HA AMEPUKAHCKUA Masap
Ha HeABH)KHMH UMOTH.

MHBECTUIIUOHHHU UMOTH

HUHBECTULIMOHHUTE HMOTH npeacrasiasaBaT NPpOU3BOACTBEHH MOMEILIEHUS OTAAJCHU MO HaeM
npekiacuULUUpaHd KaTO WHBECTULIMOHHHW HMOTH KbM 30.12.2011r. IHBECTULIMOHHUTE UMOTHUTE CE€
oTuMTaT Mo Mojena “ueHa Ha npuaobusane” B cborsercTBrue ¢ MCC 40 MHBeCTHUMOHHH HMOTH.
[IpuxoauTte OT Haem ca B pasmep Ha 602 xun. . MeceuHnTe aMOPTH3aLMH HA HHBECTHLIMOHHHUTE
MMOTH Ca B pa3Mep Ha 8 XWil. JIB, a B roauiueH pasmep ca 90 XHi.jiB.

JPYTU IBJITOCPOYHU B3EMAHUSA

B Otuera 3a ()MHAHCOBOTO CHCTOAHME KbM 31.12.2015r. ca npeAcTaBeHH ApyrH ABATOCPOIHH
B3eMaHHs B pazMep Ha 2 272 XHJLJIB, OT KOMTO 663 XHJI. € MPe0CTaBeH 3aeM Ha Tyuna Fapashe AJl,
a 1 609 XU/I.JIB ca B3eMaHHs 110 LIECHOHEH JI0roBOp BbB Bpb3Ka ¢ leaupan aenosut ot KTb.

AKTHUBH 11O OTCPOYEHHU JTAHBIU

AKTUBHUTE MO OTCPOYEHH AAaHBLM Ca KaKTO CJiI€Ba:

Kbm Kbm

31.12.2015 31.12.2014

Ot obe3LieHKa Ha B3eMaHHs 16 27

Or o6esuenka Ha M3 u nonydabpukaT 30 37

Ot obe3LeTeHus 3a NeHCUOHUPaHe U 10X0AU Ha MECTHH 4 4
(huznyecku auua

3aryba ¢ nmpaBo Ha rnpucnazase - 14

50 82

KbM 31 nekemspu 2015r., pecn. kbM 31 aexemspu 2014r. ApyKECTBOTO NPU3HABA AKTUBH 110
OTCPOYEHHM AaHbLM, BB3HMKHANM B Pe3y/TaT OT HA4YWCIEHH AaHbYHH edeKTH BBbPXY HaMalsieMH
BpPEMEHHH pa3JInKH. I[aH"b‘-lHHTe erCKTH OT MNPU3HATUTE aKTUBH IO OTCPO4Y€HH NaHbLH ca OTpa3CHH U
B OrueTa 3a BCEOOXBAaTHHS 10XOA.

[lpu npu3HABAHETO Ha OTCPOYEHMTE NaHbYHW AKTMBH € B3€Ta MPEABH] BEPOATHOCTTA
OTHeJHUTE pa3IMKM f1a MMaT 0OpaTHO nposBieHHe B ObACLIE WM B CleABall MEPHOA H
BBH3MOJKHOCTHTE Ha IPYKECTBOTO /1a FeHEpHpa AaHbuHa neyanba.
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21.

22.

23.

23.1.

JIEKOTEKC A/l

Toouwen HeKOHCONUOUPAH PUHAHCOB OmUem
3a nepuoda, npuxnoueauy na 31 oekemepu 2015 z00una

IMpuaoxenust KbM ['ogumuusg GUHAHCOB O0TYET

MATEPUAJIHU 3AITACH

MaTepnanHuTe 3ariacy npeacTtaBisaBaT:

Kbm 31.12.2015 Kbm 31.12.2014

Marepuanu 434 481
HesaBbplieHo npou3BoaCTBO 160 159
['oToBa npoayKLUHs 660 716
Crokw 3a npenpoaaxba 597 709
AKTHBH, Tbp)KaHH 3a npoaaxoda - -
1851 2 065

Marepuanute kbM 31 nekemspu 2015 r. BKIIOUBAT OCHOBHM MaTepuaiy 3a 299 Xuil. Jis.

l'otoBara npoaykuus kbM 31 nexemspu 2015r. w 2014r. Bkio4YBa OCHOBHO KHIMNMH H
KUAMMEHH M31eusi 3a 466 NB. U HeTbKaHW MoaoBu u3zenus 3a 194 xun. aB. (kM 31 nekemBpu
2014r. : KWIMMH W KWIMMEHH W3aenus 3a 549 Xun. nB. U HeTbKaHW MOJA0BU W3aenus 3a 167 xui. J1B.)

Croku 3a mpenponax6a kbMm 31 nekemBpu 2015r. kakto W 3a 2014r. BK/IOYBAT OCHOBHO
W3JeJTHsl, 3aKYTIEHH OT APYIH MPOU3BOANUTEH.

[pomykuusra HanuuHa kbM 31 mexemspu 2015r. u 31 nexemspu 2014r. e oueHeHa Mo
ce0ecTOHHOCT.

KuMm 31 nexempu 2015r. MaTepuaauTe U CTOKMTE, KOUTO ca Ha obwa croitnoct 1 031 xumn. nB.
ca OLEHEHM Mo mocTaBHa cToMHOCT (kbm 31 nekemBpu 2014r. — maTepuany M CTOKM Ha oOuwa
croitrocT 1 191 Xua. 1B., OLEHEHH MO OCTABHA CTOMHOCT).

B3EMAHUS OT CBbP3AHH JIMIIA

Kbvm 31 nexkemspu 2015r. u 2014r. npy>kecTBOTO OTYMTA TEKYLUH B3eMaHUS OT CBBP3aHU
JMLA CLOTBETHO B pasmep Ha | 427 xun. aB. U 1 273 xun. nB. CaenkuTe CbC CBbP3aHU JIHLA €a
onosectenu B [Tpunoxenue 32.
BCHYKH B3eMaHHUs OT CBBP3aHW JiMua ce o0cayKBaT peloBHO, B pamkuTe Ha 270 aHu OT narata Ha
nony4asate Ha (akrypaTa. Hama oGe3ueHenn nin npocpoUeHH B3eMaHus.

THBPTOBCKHU U IPYT'H B3BEMAHUSA

T”bp]"OBCKHTe U IpYry B3€MaHUs Ca KaKTO CJIeABa:

[Tpunoxenue KbM KbM

31:12.2015 31.12.2014

B3emanus OT TbProBCKH KIIMEHTH 22.1 605 873

ABaHCOBH TUIALLAHWSA KbM JOCTaBYULIM 223 6 -

Jlpyru 224 119 91
B3emaHus 1o npeaocTaBeHu ThbPrOBCKH 22.6

3aeMu - 91

O6wmo 730 1 055

B3EMAHUWS OT ThbPTOBCKH KJIMEHTU

B3emaHusTa 0T TbProBCKH KJIMEHTH Ca KAaKTO CJIC/BA:

Kbm KbMm
31.12.2015 31.12.2014
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23.3.

23.4.

JEKOTEKC A/l
T'oouwen HekoHcoONUOUpaH puHancoe omuem
3a nepuooa, npukroueéaui Ha 31 oexemepu 2015 200una

Hpuniaoxenuss KbM ['ogumHus GUHAHCOB OTYET

B3emaHug OT KJIMEHTH B CTpaHara 640 1001
BsemaHus OT KJIMEHTH B UyKOUHA 99 99
OGe3lieHKa Ha B3eMaHUs (134) (227)
THpProBckH B3eMaHHs, HETHO 605 873

JIpy’KeCTBOTO € npu3Hajio 3aryba oT oOe3leHKa 32 HeChOMpPaeMOCT Ha TbPrOBCKHTE
B3€MaHHs, orpeesieHa Ha 0a3a aHaAM3 HAa B3eMaHUs OT K/IMEHTH W JOCTABYMLM, KATO Ce pasryiexa
BCSIKO €/IHO MOOTIENIHO, U Ha 0a3a Bb3pacTOB aHAJIU3.

O6e3ueHKaTa Ha TbpProBCKHUTEC B3€MaHHA C€ OLECHABaA Ha Oa3ara Ha BB3pacTOB aHaJIM3 Ha
CYMHMTe OT JaTaTa Ha W3faBaHe Ha (akTypara.

KoM 31 nexemBpu 2015r. 3a yacT or B3emaHusTa Haa 360 AHM, KOUTO ca MOTBBPAECHH HE €
B3€TO pCLUCHUEC 3a 0683LICHKa U 3a macmbnunpaHeTo WM KaTO PUCKOBH.

C OCHOBHHTE TBPrOBCKM KJIMEHTH Ca CKJIOUEHM [JOFOBOPHU, B KOMTO Ca OINpENEeNeHH
CPOKOBETE 3a MuiallaHe U HEYCTOMKH B cily4auTe Ha 3a0aBa.

B3emaHusATa OT THPrOBCKH KJIMEHTH BbB Ba/lyTa Ca MPEOLEHEHHU MO 3aK/IOYUTEHUS KypC Ha
BHB kbMm 31.12.2015r. (31.12.2014r.), B choTBETCTBHE ¢ M3UckBaHusiTa HAa MCC 21.

JIBkeHHeTO Ha o0e3lieHKaTa Ha B3eMaHHs OT KiueHTH 3a 2015r. u 2014r. e KakTo ciesiBa:

Kbm Kbm

31.12.2015 31.12.2014

Canpgo kbM 1 ssHYapu 227 162
Hauncnenu paszxoau 3a obe3LeHka - 74
OrnucaHu 06€3LeHKH (93) 9)
Canno 134 227

ABAHCOBH IUIAIIAHUSI KbM JJOCTABUMIIA

Kbm 31 pexemBpu 2015r. ApyKeCTBOTO OTUMTA aBAaHCOBM IUIALLlAHHMS KbM [JIOCTaBYMLM B
pasmep Ha 6 xun.ip(3a 2014 r. - Hama).

APYT'U B3BEMAHUSA

Jlpyrurte B3eMaHMs ca KaKToO C/ie/Ba:

KbMm Kbm

31.12.2015 31.12.2014

CpaebHU U NPUCHAECHU B3EMaHH 29 46
OGe3ueHeHH CbaeOHH W MPUCHIEHU B3eMaHUs (29) (45)
[IpeannareHy pa3xoau 6 6
Hpyru B3emaHus 113 84
Jpyru B3eMaHus 119 91

Kem 31.12.2015r. npeannateHuTe pa3xoAd B pazmep Ha 6 XWIJIB. ca 3a 3aCTPaxOBKH H
aboHameHTH (2014 r. — 6 XuUa1.JIB.)

Hpyrute B3emanus, kbm 31.12.2015r. B pasmep na 113 xunsie ca npedaxrypupanu
KOHCYMAaTHBH — 3 XWI/LJIB, HauuciaeHu auxsu — 110 xun.sie (2014r. -zemane oT mpedakTypupanu
KOHCYMAaTHBH B pa3Mep Ha 8 XWIl. JIB. HAYMCIIEHH JIMXBU — 76 XHJI.JIB)
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JIEKOTEKC A/l
Toouwen nekonconuoupan punancos omuem
3a nepuooa, npukaroueaui Ha 31 oexemepu 2015 200una

Ipunoxenust kbm ['oaHIIHAA QUHAHCOB OTYET

24. JAHBIU 3A Bb3CTAHOBSABAHE

28,

26.

JIpy’KECTBOTO He OTUMTA AAHbLMTE 3a Bb3cTaHoBABaHe KbM 31.12.2015r.

MAPUYHU CPEJICTBA U IIAPUYHU EKBUBAJIEHTHU

[MapuyHUTE CpeACTBA BKJIIOYBAT:

Kbm KbMm
31.12.2015 31.12.2014
[Tapuunu cpeactsa B JieBa 167 181
[TapuuHu cpeacTea BbB BalyTa 1554 660
1721 841
KbMm KbMm
31.12.2015 31.12.2014

[TapuuHu cpeacTea B Opoi 10 S
[TapuuHu cpeacTBa B pa3iulallaTeIH|i CMETKH 1711 836
1721 841

[TapuunuTe cpeacTBa BbB BajlyTa ca MNMPEOLEHEHM Mo 3aknouutenHus kype Ha bHb kbm

31.12.2015r.(31.12.2014r.), B cboTBETCTBUE C U3HCKBaHuATa Ha MCC 21.

PETUCTPUPAH KAITUTAJI

JIpy>KECTBOTO € PEerHCTPUPAHO ChC 3aMMCAH OCHOBEH KamuTanl B pasmep Ha 15 042 xui. aB.,
cwerosity ce oT 15 041 610 06MKHOBEHH MOMMEHHH aKLIMK C MPaBO Ha IJlac ¢ HOMUHAIHA CTOMHOCT
1 neB BcAka. AKLMOHEpHATA CTPYKTypa Ha Apy>KecTBOTO KbM 31 nekemepu 2015r. u 31 nekemMBpu

2014r. MOXe aa ce aHaIM31pa KakTo CJe/1Ba:

31.12.2015 31.12.2014

AKUHOHED Bbpoii AKLMH bpoii AKUMH

aKUMUH % aKLIMH %
Kanna Texunonomku AL 13 828 824 91.94 13 828 824 91.94
[T1d JACK Poauna A/l 186 397 1.24 186 397 1.24
A® UHBECT KEIHWTbJI BACOKOAOXOAEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEUMJIMHI" OO/1 30 000 0.20 30 000 0.20
KOuuswpc Tpeiin 100 - 100 -
3nateH neB XonauHr Al 22 865 0.15 22 865 0.15
J® OBb Ipemuym akuuu 20 558 0.14 20558 0.14
Arposenubpc OOJ] 15304 0.10 15304 0.10
ITOK Cwraacue 7 000 0.047 7 000 0.047
["apaHuHOHEH GoH 4750 0.03 4750 0.03
[Mposaaus ®apm EOO/I 2 800 0.02 2 800 0.02
Jumxutan Enekrponuke EOOJ] 2500 0.017 2500 0.017
Craryc UnBect A/l 1850 0.012 1 850 0.012
bearapcka XXunumna Acouuanus - - 1250 0.008
“Moct” - - 1 000 0.007
bakxyc Pecopcue - - 1 000 0.007
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27.

28.

JAEKOTEKC A/l
T'oouwen nexkonconuoupan punancoe omuem
3a nepuooa, npuxknwyeauy Ha 31 dekemepu 2015 200una

I[Ipuiaoxenuss kbM ['oaumHus GUHAHCOB OTYET

“ITpokeuma™ OO 1000 0.007 1000 0.007
Ambyc 1 000 0.007 1 000 0.007
[Tnacto EOO/{ 900 0.006 900 0.006
Anaauc Al 700 0.005 700 0.005
Cunect OO/J 15595 0.104 15595 0.104
3aropa Xonn A/l 540 0.004 540 0.004
[Tepren Exp EOO/T 210 210
VYect Cocdus [Iponbprrc 100 100
A.N.U. OO/] 37 37
Xomun 60 60

14 179 290 14 182 540
®dusuuecku nuua—1346 na 6poii (2014 r. — 1 345) 862 320 5.73 859 070 5.71
O06mo 15041 610 100 15041 610 100

[NpureskaTenure Ha OOMKHOBEHH aKLIMKM MMAT NMPaBo HA AMBHEHT U Ja [IaCyBaT C €MH IJ1ac 3a
BCAKA aKUMs, KOATO rmpuTexkaBaT Ha OOwwMre cbOpaHus Ha ApykKeCTBOTO. Beuuku akuuu ca
PaBHOMOCTaBEHH MO OTHOLIEHHE Ha OCTAThYHHTE aKTHBH.

PE3EPBH

PeBGPBI/ITC Ca KaKToO cJieaBa:

Kbm KbeMm

31.12.2015 31.12.2014

3aKOHOBH pe3epBH 1o 41.246 ot T3 595 137
Jpyru pesepsu - =
[IpeoueHbueH peseps 4104 4337
4 699 4474

3aKOHOBUTE pe3epBH ca (JOPMUPAHU KATO OTUMCIEHUs OT rnevajibaTa, ChrilaCHO M3UCKBAHUATA
Ha TbpProBCKHMs 3aKOH M ycTaBa Ha J[py»KeCTBOTO. 3a/le/IEHUTE Pe3epBU MPEACTABISABAT [10-MAJIKO OT
10 % ot perucTpupaHus Kanurtajl Ha APY»KECTBOTO, Thi kaTo 3arybara 3a 2013 e mokpuTa ot ¢oHa
3aKOHOBM pe3epBH M0 pelueHre Ha OOLoTo chOpaHue Ha aKLMOHepUTe.

[Ipe3 oTueTHHs nepuoa ApPYruTe pe3epBU ca HamajleHd ¢ 233 Xuia. JB. OT OTIHCBaHE Ha
NPEOLEHBYEH PE3ePB Ha AbJIrOTPaiHKU MaTEpUaIHU AaKTUBH.

B IlpeouenbueH pesepB € npeacraBeH pesyarata oT u3pbpwiBaHute o 2001 roauHa
MPEOLEHKH CBITIACHO CYETOBOAHOTO 3aKOHOAATEJNCTBO, KaKTO W mnpeoueHkuTe npe3 2002r. nmpu
npemuHaBaHe kbM M®PCO. [IpeoueHbUYHHUAT pe3epB ce MpU3HaBa KaTo HepasnpeneieHa nevanda
ciieql OTIHCBAHETO HAa CHOTBETHHS akTHB. CbIIIaCHO MOJMTHKATa Ha APY>KECTBOTO, MPEOLEHBYHHS
pe3epB, (GopMHpaH OT MpeoLeHKaTa Ha AbArOTpaHHWTE MaTepHalHW aKTHUBM HE MOXKE Ja ce
pasnpezaens 3a AuBMASHTH. Ha To3W ertan He e naaeH cHeTOBOAEH M3pa3 3a JaHbYEH MacuB BbPXY
NPEOLIEHBYHUS PE3EPB.

HATPYITAHA IIEYAJIBA/3AT'YBA

Kem 31 nekemBpu 2015r. 1py»ecTBOTO OTYMTA Pe3y/NTATUBHO HAaTpynaHa nevanda B pazmep
Ha 518 xun. nB., B T.4. neyasnba 3a 2015 r. — 286 xun. aB. nevanda (3a 2014r. — HaTpynaHa nevasoba e
B pazmep Ha 457 xun. nB., B T.4. o0l BceobxBaTeH qoxoa — 279 xua. as.).Hepasnpenenena neuanba

232 xun.nB (2014 — 170 xun.nB)
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29.

JEKOTEKC A/]

Toouwien HeKOHCONUOUPAH (YUHAHCOB OMmYuem
3a nepuooa, npuxnousauy Ha 31 dexemepu 2015 200una

IMpusoskenusi KbM [oaumnus GUHAHCOB OTYET

M34KC/IeHHeTO Ha OCHOBHATA HeTHa nevanba Ha akuus kbM 31 mexemspu 2015r. e 6asupaHo
Ha meuanbata 3a mepuoja B pasmep Ha 286 xun. siB. (2014r. — 287 xun. B, nedanba) u
cpeaHoNpeTernenus Gpoii 0GMKHOBEHH aKLWK 3a nepuoaa 15 041 610 Opost (2014r. — 15 041 610
Opos).

IMPOBU3HUHA

Kbm 31 nexemspu 2015r., pecn. 31 nekemspu 2014r. Apy:KeCTBOTO € MPU3HAIO MPOBH3HH 3a
obesLieTeHns npy neHcuonupare B cboreercTere ¢ MCC 19 B pasmep Ha 24 xui. 5iB. (26 — 2014r.),

Kbm 31 aexkemBpu 2015r. apy»KeCTBOTO € HarnpaBWIO OLIEHKAa Ha Ccymara Ha O4aKBaHHMTE
pasxolM 3a repcoHana fpyu HACTbIBAHE HA MEHCHOHHA Bb3pacT. OOulaTa cymMa Ha 3a[b/UKEHHUATA
BKJIIOYBA MUIALLAHMATA MPH TPEKpaTABaHE Ha TPYAOBOTO MMPABOOTHOLUEHHE CeA NpUAOOHBaHe Ha
MpaBO Ha MEHCHs 3@ Bb3PACT U CTAX, KAKTO W nopaau Gosect.

CwraacHo m3nckBanusTa Ha Konekca Ha Tpyaa u Konmekrushua Tpyaos aorosop (KTZ), mpu
NMpeKpaTABaHE Ha TPYAOBOTO MPABOOTHOLIEHHE, ClIe/l KATO PaGOTHHKBT HIIH CITY/KUTEIIAT € npuaooun
MpaBoO Ha MEHCHs 3a OCHUIyPHUTENeH CTaXK W BB3PACT, APYXKECTBOTO € 3a[B/UKEHO Na My H3IUIaTH
obe3leTeHne B ABYKpaTeH pa3Mep Ha OpYTHOTO MECEYHO TPYAOBO Bb3HArpaXkKIAEHHE, aKO TPYIOBHA
My ctax mnpu paboroaatens e n0 10 roaMHu WaM B LUECTKPATeH pasMep Ha OpyTHOTO TpPYAOBO
Bb3HArPAK/IEHHE, aKO TPYAOBHSA My CTax NpH pabotonarens e Haa 10 roanHu.

OcBeH TOBa, MPH MPEKAEBPEMEHHO NMEHCHOHNUPAHE NMOPaan HETPYAOCNOCOOHOCT, NEPCOHANBT
¥Ma TIpaBo Ha obe3lleTeHHe B pa3Mep 0 ABe MeceuHu OpyTHH pabOTHH 3amiaTH NMpH TPYAOB CTaxK
MMHUMYM S5 TOAMHM W MpPH yCJIOBHE, Y€ He Ca Mojy4aBaHW TakuBa 00e3LIeTeHUs Mpe3 TMOoCIeIHNUTe
5 roAMHU OT TPYJOBUS CTaX.

M3uuCIeHHeTO Ha pa3Mepa Ha Te3u 3aAb/UKCHHs Hajara y4acTHETO Ha KBalu(puuMpaHH
aKTIOEPH, 3a 1a MOXKE Ja Ce OMpeJie/iv TAXHATa cerallHa CTOMHOCT KbM JaTaTa Ha OTHeTa, MO KOATO
te ce npeacraeat B Oryera 3a GUHAHCOBOTO CHCTOSIHWE, KOPUrMPaHa ¢ pa3Mepa Ha HEMpU3HATHTE
aKTIOEPCKHU nevanGu u 3arybu, a pecrl. H3MEHEHUETO B CTOMHOCTTA MM, BIUI. MPU3HATHTE aKTIOCPCKH
neyan6bu W 3arybu — B Otuera 3a BceoOxBaTHus anoxond. llpenBua Ha Mankus pasMep Ha
3ab/DKEHHATA, CPaBHEH C LEHaTa Ha aKTIOEPCKWs TPy[, M3YMCIICHHSTAa Ca HafpaBeHW OT
JIPYXKECTBOTO.

JIBM/KEHHMETO Ha MpOBH3MsATA 3a O0E3LIEeTEHHE MpH MEHCHOHHWPAHe Ha MEpCOoHala € KaKTo
cre/iBa:

Kbm KbMm
31.12.2015 31.12.2014
[TpoBH3Hs B HAYAOTO HA OTUETHHS MEPHOL 23 25
V3BbpLieHn niataHus npes rnepyuona 3) €))
OcBo0o/ieHa NMPOBU3MA Mpe3 neproaa (2) (13)
HauucieHa mpoBU3Msl KbM Kpas Ha OTYETHHs MEpHOA - 15
[poBu3Ks B Kpas Ha OTYETHHS MEPHOL 22 23
[TpoBH3MH MO FOAWHM, KaKTO CJIEABA: KbMm KeMm
31.12.2014 31.12.2014
2015r. - 4
2016r. 8 8
2017r. 14 11
2018r. - -
06110 3aAb/IKEHHS 32 o0e3eTenne Npu NeHCHOHHPaHe 22 23
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30.

30.1.

30.2.

30.3.

JEKOTEKC AL
To0uwier HEKOHCOUOUPAH (PUHAHCO8 omUem
3a nepuo0a, NPUKIOY6au; Ha 31 oexemepu 2015 200una

Mpusnoxenust KbM IogumuHusi PUHAHCOB 0THET

Kem 31.12.2015r. B Oruera 3a (PMHAHCOBO CBCTOAHWE TMPOBH3MMTE 32 3aAB/DKEHHUS 32
o6e31eTeHHs NPH MEHCHOHUpaHe Ha PaGOTHULIM U CITYKHTEH HA IPYIKECTBOTO Ca MPEACTABCHH KaTo
TeKylM — 6 XWII. JIB. 1 HETEKyLH — 16 XuJ. JiB. (2014r. — TexyLM — 4 XWJl. JIB., HETEKYLIH — 19 xun.
JIB.).

3abIKEHHETO 3a 00€3LIETEHIE MPH NEHCHOHMPAHE Ce ChCTOM OT CJICAHNTE KOMIIOHEHTH.

Kbm KbMm

31.12.2015 31.12.2014
OGe3LeTeHus NMpy AOCTUraHe Ha MEeHCHOHHA Bb3pacT 22 23
06110 3aab/EKeHHe 32 00e31eTeHe NPy NeHCHOHHPaHe 22 23

KoM 31.12.2014 r. ca OTHYETEHH MPOBHU3HH 3a 3a[b/UKEHHs KbM MEpCoHaIa 332 HEW3MOJI3BaH
OTMycK B pa3Mep Ha 3 XWILJIB OTYETCHH B Otuyeta 3a (PMHAHCOBO CBCTOSHME KAaTO TEKYILO
3aIbJKEHUE.

TBPIOBCKHU U IPYTHU 3AIBJIKEHUSA

TekylIHUTE THPrOBCKH U APYTrH 3ab/KEHHS KbM 31 nexempu 2015r. 1 2014r. ce CBCTOAT OT:

KbMm Kbm

Mpunoskennss 31.12.2015  31.12.2014

3aqb/KEHHUs KbM JOCTaBYMLH 30.1. 265 279
[Tosty4eHH aBaHCH OT KJIMEHTH 30.2. - 35
3aAb/HKEHUsA KbM MEPCOHaNa  COLMAIIHOTO OCHIypsABaHe 30.3. 39 39
JIpyru 3aib/okeHns KbM OrovKeTa 30.4. 52 74
JIpyTH 3aIb/DKEHUS 30.5. 76 99
O610 TEKYIH ThProBCKH H APYTH 3aAbJIKEHUS 432 526

3ANBJDKEHUS KbM TOCTABUNUIIA

TexywuTe 3aAb/HKEHHA KbM 10CTaBYHLH KbM 31 nexemepu 2015r. n 2014r. ce CbCTOAT OT:

Kbm Kbm

31.12.2015 31.12.2014

3aabKEHHs KbM JOCTABUMLM OT UyKOUHa 191 213
3abHKEHUs KbM JOCTABUYMLIM OT CTpaHaTa 74 66
265 279

JIpy’KECTBOTO YPEkKIa 3aAb/DKCHHSATA KbM CBOMTE 0CTABUHLIM MEKILY 30 u 360 nHu oT naTaTa
Ha Bb3HUKBAHE, CIIOPE/l KJIay3HTe Ha CbOTBETHHS A0TOBOP.

3aabKEHHUITA KbM JI0CTABUMLM BbB BaIyTa Ca MPEOLEHEHH MO 3aKJIIOUHTEIHUA Kype Ha
BHB kbM 31.12.2015r. (31.12.2014r.), B choTBeTCTBHE ¢ M3uckBanusta Ha MCC 21. TIpocpoyenute
sabkenns kbm 31.12.2015r. - nama. (31.12.2014r.-20 xun. 518.)

MOJYYEHHU ABAHCH OT KJIMEHTH

Kbm 31 nexemspu 2015 r. mojydeHd aBaHCH OT KIMEHTH HAMA. [Tony4yeHure aBaHCU BBB
BaJyTa C€ OTYHMTAT M0 MCTOPUYECKA CTOHHOCT, CBIIACHO MCC 21.

3ANBJKEHUS KbM IEPCOHAJIA U COLMAJIHOTO OCUI'YPABAHE
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30.4.

30.5.

JEKOTEKC Al
Toounien HEKOHCONUOUPAH (PUHAHCOB Omyem
3a nepuoda, npukao4eauy Ha 31 0ekemepu 2015 z00una

Ipuaoxenns kKoM [oaumnus puHAHCOB 0TYET

3aabHKEHUATA KBM MEPCOHANa U COLMATHOTO OCUIYpPsABaHE KbM 31 nexkemBpu 2014r. u 2013r.
ce ChCTOSAT OT:

Kbm KbMm

31.12.2015 31.12.2014

3aabIKEHHUA KbM NepcoHala 3a Bb3HarpaKAeHHs 30 30
3aaB/KEHHs KbM COLIMAIHOTO OCUTYpABAHE il 7
3aqb/DKeHUs 32 3ApaBHO OCHIypABaHE 2 2
KomrieHCupyeMH OTITYCKH - -
39 39

3abIKEHUATA 3@ Bb3HArPaXKAEHUs W ocuryposkn kbm 31.12.2015r. B pa3mep Ha 39 xun.as.
ca 3a mecert gekemppu 2015r. (2014r. — 39 xun.B. — 3a Mecell IEKEMBPH 2013 r.).

JIPYTH 3AIBJKEHUS KBM BIO/UKETA

JlanbunuTe 3aabmkeHus kbM 31 nexemspu 2015r. u 2014r. ce CBCTOAT OT:

Kem Ksm

31.12.2014 31.12.2014

JlaHbK BLPXY AOXOAMTE HA GPU3HUECKH NHLA 6 7
JlaHbK BbPXY Pa3sXxOduTe 2 2
MecTHM JaHbLH U TakCH - 41
KopnopatuseH AaHbK 21 -
JIJIC 3a BHacsiHE 23 24
S2 74

3ab/DKEHHATA 32 aHbK BbPXY JOXOAMTE Ha (PU3MYECKH JIMLA KbM 31 pexemspu 2015r. ce
OTHACAT 3a Bb3HArpaXKICHWUS Ha MEpCoHana 3a MeCel JEKEMBPH 2015r., pecn. 3a Mecel IEKeMBpHU
2014r.

3a1b/KEHHATA 338 NaHbK BbPXY pPa3XOAMTe MPEACTABIABAT ABDKHMH CyMH, HauMCICHH

CBIIACHO W3MCKBAHMATA HA 3aKOHA 3a KOPHOPATMBHO MOJAOXOAHO objaraHe BbPXY NpeACTaBUTENHH
Pa3sXOJIM M Pa3XOLH 3a JiekH aBToMoOuau 3a 2015r.

3aabaKEHHUSTA 38 MECTHH JaHbLM W TakcH KbM 31.12.2015r. Hama.

Kem 31 nexkemBpu 2015r. apy»ecTBOTO OT4YMTa JAaHb4HA neyanba W 3aAb/DKEHHE 32
KOPIOpaTHBEH JaHBK B pasmep Ha 21 xuii.jiB,(3a 2014 - uaMa 3aaBb/UKEHHE 32 IAHBK BBPXy nevanbara
MOpajiu NpUCTIaiaHe Ha JaHbyHaTa 3ary0a).

ChriacHO OBArapCcKOTO JaHBYHO 3aKOHOAATENCTBO ABKUMHSA KOPMOPAaTHBEH AaHDBK 3a
2015r. B pasmep Ha — 21 Xun. iB. clleaBa Ja ce BHece 10 31 MapT 2016r.

JPYI'! 3AABJIKEHUA
Jlpyrure 3afbJ/DKCHHsA ca KaKTO CleaBa:

KbMm Kbm
31.12.2015 31.12.2014
Kpeauropwu B nieBa 6 31
BaabiDKeHHA KbM 3aCTPaxoBaTeIHH HHCTUTYTH 3 3
V IpBKKM OT nepcoHana 1 2
Pa3ueTu Mo JEMO3HUTH 3a rapaHLnn 64 63
74 929
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31.

32,

33,

JEKOTEKC A/
Toouwen HekoHcONUOUpaH (huHaHCcO8 Omyuem
3a nepuooa, npuxniodgeauy Ha 31 oekemepu 2015 200una

IMpusoxkenusi kbM ['oaumIHKUS GUHAHCOB OTYET

3agbikeHUsiTa KbM KPEAMTOPHUTE B JIeBa MNPEICTaB/IABAT Pa3sXONHW 3a OTUETHHs MEPHO,
M3BBPIIEHH JI0 1araTa Ha cheraBsHe Ha [DO, HO dakTypupaHu OT KOHTpareHTHTe Hu npe3 2016 r.,
pecn. 2015r.

3aabKEHUATa KbM 3aCTPAaX0BATe/THW MHCTUTYTH MPEACTaB/IABAT Ab/HKMMA MOC/IEHAa BHOCKA
no 3actpaxoBareqHu noavuu kbm 31.12.2015r. JlpyKeCcTBOTO HSAMa MPOCPOUCHH 3a[AB/DKCHUS MO
3aCTPaxOBATE/IHH OJIULIH.

OTCPOYEHMU ITPUXOHU
Kbm 31.12.2015r. Apy’>KECTBOTO HE OTYUTA OTCPOUEHH MPUXOIH.

CBBP3AHU JIMIIA

Chenkure MeKIy CBBP3aHHTE JIMLA ca CKJIOYEHH MpPH YC/IOBHsA, KOWTO HE Ce pasjiuaBar
CBILECTBEHO OT T€3W MEYKAY HECBBP3aHWTE JIHLA.
Kbm 31 nexemspu 2015r. B3emaHHATa MO CAEIKH ChC CBBP3aHUTE JIMLIA Ca B pasmep Ha
1 398 xun. nB ot “Xoym dunamukc” Al ¥ 29 Xu1.JB 3a U3BBpLICHa ycayra oT ,,JIeKoTeke UMOTH”
EA/LL
KbMm 31 nekemepu 2015r. apyKecTBOTO HAMA 3aAb/DKEHUs KbM CBBbp3aHu auua (2014 r. — 1
xu.iB). [Tpe3 2015 r. Hama caenku GopMUpaLLK NPUXOAH U Pa3X0K CbC CBBP3aHOTO JIULE.

Knrouoe ynpasnencku nepconan

CheTaBbT Ha yNpaBIeHCKHs nepcoHan e onosecTeH B [Ipunoxenne Ne 1.1.
Ki110uOBHSAT YNpaBIeHCKH NEPCOHa HE MOJTyHaBa Bb3HATPaXKIEHHS.

INOJIMTUKA U ITPOLIEAYPHU 3A YIIPABJIEHHUE HA KAIIMTAJIA

LlenuTe HA PbKOBOACTBOTO HAa APYXKECTBOTO BbB BPb3Ka C YNPaB/JIECHHE Ha KanuTania ca:

- Jla OCHI'YpH CrocOoOHOCTTa Ha APY’KECTBOTO [a MPOALJKHM ASHHOCTTa CH KaTo ACHCTBALLO
MpEeANpHUATHE, TaKa Ye Ja MOJXKe /1a MPEe10CTaBd Bb3BPbLIAEMOCT HA KallKWTajla Ha aKLIMOHEePHUTE;

- 1a ocurypu aobpa peHTaOMIHOCT Ha aKLMOHEpUTE, KaTo Omnpe/e/s aJeKBaTHO LieHaTa Ha
MPOAYKTHTE W YCIYyTHTe CH, KAKTO M WHBECTHULIMOHHWTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO HA
pasNUYHUTE BUAOBE PUCK.

Jlpy»KecTBOTO ympaBjisiBa CTPYKTypaTa Ha KamnuTaja U M3BbPLIBA HEOOXOAMMMUTE KOPEKIIUH B
Hesl B CHOTBETCTBHME C MPOMEHUTE B MKOHOMHYECKaTa 06CTaHOBKA M XapaKTEPUCTHKHUTE HA PUCKA Ha
ChOTBETHHUTE AaKTHBH. 3a Ja MOAAbpIKa MW KOPHrHpa KarmuTanoBaTa CTPYKTypa, APY>KECTBOTO Ce
NpUABbPKA KbM OOLIOMPHETHTE 3a OTpach/la HOPMU HAa CHOTHOLIEHHWE HETEH IBAT KbM KaruTal.
HetHusr ABJII C€ U3YMC/IABA KaTO O6lll ABJII MUHYC MapyuTe U napyu4yHHUTe EKBUBAJICHTH.

[Ipe3 2014 roauHa cTpaTeruara Ha APY’KECTBOTO € Ja MOMIbPKA ChOTHOLICHHETO ABJT KbM
KarnMTajd Ha TakoBa HHMBO, KOETO Ja rapaHTHpa [0CTbM A0 (UHAHCUpPAHE Ha pasyMHa IeHa.

CbOTHOLLEHHETO HETEH ABJIr KbM Kanutal cboTBeTHO kbM 31 aekemepu 2014r. m 2013r. e
KaKTo cJie/1Ba:

Kbm KoM

31.12.2015r. 31.12.2014r.

O6m apar 440 528
[Tapu ¥ napuyHM €KBUBAJIEHTH (1721) (841)
Heren abar (1281) (313)
06110 cobCTBEH KAMUTA 20 259 19 965
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34.

34.1.

34.2.

34.3.

34.4.

HEKOTEKC A/l
T'oouwmen HekoHcONUOUPaH (puHaHCO6 omyuem
3a nepuooa, npurknoyeéauy Ha 31 oekemepu 2015 2o0una

Ilpunoxenus kbm [NoaumIHus GUHAHCOB OTYET

OO6110 KanuTan 18978 19652

HeTeH Abar kbM 00110 KANMHTAJ (0.07) (0.02)

HamanieHueTo B CLOTHOLIEHHMETO ABAr KbM Kanutan npe3 2015 romMHa npousTH4Ya OT
HaMaJICHUE Ha KpeAWuTHaTa 3aJ1b>KHAJIOCT.

OEJA AU ITOJIMTUKA HA PBKOBO/JICTBOTO 3A YIIPABJIEHUE HA PUCKA

Hai-3HaunmuTe UHAHCOBU PUCKOBE, HA KOMTO € W3JI0XKEHO APY)KECTBOTO, ca W3OPOEHH Mo-
J0J1y.

Banyren puck

Yact oT cpenkuTe Ha ApY’KECTBOTO C€ OCBLIECTBABAT B JIONIAPH H €BPO, YHHTO Kype e
(uKkcupaH KbM Kypca Ha neBa. UykaecTpaHHUTE TPaH3aKUMH, JEHOMMHHWPAHW B LIATCKM IOJApH,
u3aaraT ApY;KeCTBOTO Ha BaayTeH puck. [Ipe3 2015 r.noBHIICHHETO HA WATCKKS 107ap JOBEAE 10
dopmupaHe Ha 3HAUMTENHH KYPCOBH Pa3iMKH, HO epeKTa OT TAX € MOJIOKUTE/EH.

JInxBeH puck

[TosmuTHkara Ha APYXKECTBOTO € Haco4YeHa KbM MHWHUMHU3HUPAHE Ha JIMXBCHMA PHCK. Kem
31 nexemBpu 2015 roarHa Apy»KECTBOTO HSIMA KPEAUTHA 3a1ThKHSI0OCT (3a 2014r. — Hama)

IlenoBu puck

C uen ynpaBJICHHE Ha LCHOBHA PHUCK, APYKECTBOTO 3asABsiBa AOCTAaBKaTa Ha HEOOXOUMHUTE
MaTCpHaIn TNPCABAPUTCIIHO U MO TPUMECEUUA, NOroBaps LUEHWUTE Ha TE3M YCJIYrH, 3a KOUTO TOBA €
BB3MOXHO U CbOTBETHO CKJIKOYBAa JOrOBOPH 3a udJjiata q)HHaHCOBa roauHa.

Kpeauren puck

Uznaranero Ha APYKECTBOTO Ha KPCAHMTCH PHCK € OrpaHH4Y€HO N0 pasMepa Ha GanaHcoBaTa
CTOMHOCT Ha TBPrOBCKUTE W KPEAWTHWU B3CMaHMUS. Coiumre ca NpeaACTaBE€HU B Ortuera 3a
(bHHaHCOBOTO CbCTOSAHHWE B HETCH pa3sMep, CJICA npucnagaHe Ha HaA4YMCJIICHUTE 00e3LIeHKH Mo PUCKOBH
B3CMaHHA.

Hp}/)KGCTBOTO HfAMaA 3HA4YUTC/IHA KOHUCHTpaLKsa Ha KPEAUTEH PHUCK. HeroeaTta nmonutuka €, e
OTCPOYE€HH TIUIallaHKus Ce€ Mnpeajarat camMO Ha KJIMEHTH, KOUTO HMMAT AbJra UCTOPUS U TBProBCKO

CBTPYAHHYECTBO C APY’KECTBOTO, A00pO (PUHAHCOBO CBCTOSAHHE W JIMIICA HA HapyLUSHHs [PH
CMa3BaHETO HA KPEJAMTHWUTE YC/IOBMs. 3a OCTaHa aTa 4acT OT KJIMEHTHTEe MpoAakOHuTe ce W3BBPIUBAT

NIpH MOJIyYaBaHe Ha CTOKAaTa, KOETO rapaHTUpa B3eMaHUATa HA APY’KECTBOTO.
Kbm 31.12.2015r. MakcHManHarta eKCro3HLKA KbM KPEAUTEH PUCK € KaKTO CJIC/Ba:

KbMm Kbm

31.12.2015r. 31.12.2014r.

HuBecTuumu 5376 5376
JIbarocpounu B3emaHus 2272 2272
Tvproecku B3emanms 2038 2237
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34.5.

34.6.

JIEKOTEKC A/l
Toouwien HeKOHCONTUOUPAH PUHAHCO8 OmYem
3a nepuoda, npuxiioveaw; Ha 31 oexemepu 2015 zo0una

IMpusoxenusi kbM ognmnus ¢punancos oTyer

[Tapy ¥ Mapu4YHK EKBUBAJIEHTH 1721 841
11 407 10 726

JIuKBHAEH pHCK

JIpy»KeCTBOTO MpPOBEXkKAA KOHCEPBATUBHA MOJMTHMKA MO YNpaBJ€HHEe Ha JIMKBUAHOCTTA KaTo
BHUMATEJIHO CJIeAd TIuUlallaHusaTa Mo IMoraCMTCJIHWUTE I[JIaHOBE Ha AbJATOCPOYHHUTE CbI/IHaHCOBI/I
3abJDKEHUSA, KAKTO W U3XOASALIMTE MapUiHH MOTOLH, BE3HHUKBALIK B XOJ1a Ha orneparuBHarTa JEUHOCT.
[ToTpeGHOCTHTE OT JMKBHAHM CPEICTBA CE CNEAAT 3a Pa3/IWYHU BPEMEBH MEPHOAN — €XKEIAHEBHO M
e)KeceMUYHO, KaKTO M Ha 0a3ara Ha 30-AHEBHH MPOTHO3M, @ B ABJITOCPOYCH IJIaH — 32 NePHOAH OT
180 u 360 nHwu.

Kbm 31 nexkempu 20 14T, nagexuTe Ha JOrOBOPHHTE 3abJKEHHs ca 0000LIEHH KaKTO clieBa:

31 nexemBpu 2014r. Kparkocpounu Jbarocpoynu
Jlo 1 roguHa Orlpmo$
rOJIMHU Hap 5 rogunu

3anbKEHUs KbM CBBP3aHU JTLA 1 . .
3aabokeHus no OaHKOBH 3aeMH - - -
3aabiokeHus M0 GUHAHCOB JIM3UHT s s :
THproBeky 3aAbIDKEHUS 488 - .

489 = "

Kbm 31 nexemspu 2015r. nagexure Ha JOrOBOPHHUTE 3aAbKEHHMA ca 0000LIEHN KaKTO Cre/Ba:

31 nexemBpu 2015r. Kpatkocpounu JIbarocpouHu
Jlo 1 ronuHa Orlmos
TOAUHU Han 5 rogunu

3aabIKEHUS KbM CBBP3aHH JIMLA - = -

3aabmKeHus 1o 6aHKOBH 3aeMHU E L .
3aabKeHns Mo GUHAHCOB JIM3UHT = " -
TbproBcku 3aAbKEHNS 265 = P

265 - -

CTOﬁHOCTI/lTC, OMNOBECTEHHU B TO3M aHa/IM3 Ha MaaekKuTe Ha 3aAbJDKCHMATA, MPeACTaBJIsABAT
HEJIMCKOHTHPAHKUTE TapUYHHU MOTOLM MO A0rOBOPHMTE, HanpuMep OpYTHHTE KPEAMTHH aHraXKHUMEHTH
1 GpyTHUTE 3aab/KeHUs Mo (UHAHCOB JIW3MHT (TIpeau U3BaXkaaHe Ha (UHAHCOBUTE pasxoiau). Tesu
HEJIUCKOHTHPAHU TapH4HH MnoToOLUMU C€ pasinu4vaBat OT CTOFIHOCTTa, BioroueHa B Otyera 3a
(pMHAHCOBOTO CBHCTOsIHKE, 3alIOTO cToMHOCTMTE B OTueTa ce OasupaT Ha AMCKOHTHPAHW MapUYHU
MOTOLH.

CnpaBe/IHBH CTOHHOCTH

CnpaBeImuBaTa CTOWHOCT Haﬁ-061110 npeacTaBjsiBa cymara, 3a KOITO €HWH aKTHB MOXE Ja
6'1))16 pa.3MeHeH WU €4HO 3aAb/DKCHUEC Oa 61:;1e HU3IMJ1aTCHO TMPH HOpMaJIHH YCJIOBHs Ha caciiKara
MEXAY HE3aBUCUMH, >KeJ1aCllu U nH(bopanaHn KOHTpPAareHTH. [lonuTHukaTa Ha APY>KEeCTBOTO € Aa
OMOBECTABA BbB (PMHAHCOBHTE CH OTHYETH CIpaBeLIMBaTa CTOWHOCT Ha (MHAHCOBHTE aKTHBH H
MacHBH, Hal-Be4€ 32 KOMTO CHLUECTBYBAT KOTHPOBKH Ha Ma3apHH LIEHH.

CnpaBe/iuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPryBaH! Ha aKTUBHM Ma3apy ce
Gasupa Ha KOTUPAHW LEHH KbM Kpas Ha OTYETHHMA nepuoa. KoTupaHuTe nasapHH LEHHU Ca TeKyLIMTe
“Oup-ueHn” (ueHa “xymysa’).
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JIEKOTEKC A/l
Toounien HEKOHCOTUOUPAH PUHAHCOE OmUent
3a nepuoda, npurniousaui na 31 dexemepu 2015 200UHa

Mpunoxenust KbM I'oguiunust pUHAHCOB 0TYET

CripaBenMBaTa CTOMHOCT Ha (PUHAHCOBMTE MHCTPYMEHTH, KOWUTO HE CC ThPryBaT Ha AKTHBHH
Masapu ce Onpesie/s Ype3 OLEHbUHH METOIH, KOMTO ce 0asMpar Ha pasiiyiHH OUCHDBHUHH TEXHUKH 1
NPeANONOKeHHs Ha PHKOBOJICTBOTO, HAMpPaBeHH Ha 0a3a MasapHATE yCIOBUsA KbM Kpasd Ha OTHCTHHA
nepuoa. KOTMpaHW Mna3apHW LEHM WIM KOTHPOBKM Ha AWIbPH 32 nogoOHN MHCTPYMEHTH ca
W3M10J13BAT 3a AbJITOCPOYHH ABJITOBE.

KoHuenuuMaTa 3a CNpaBeANHBaTa CTOMHOCT Mpedrofnara peajusvpaHe Ha (UHAHCOBH
WHCTpyMeHTH upe3 npoaaxba. B noseuero cayuad, 0cobeHO MO OTHOLIEHWE HA ThPrOBCKMTE
B3eMaHMs M 3ab/DKEHHA, KPEAWTHUTE W JENO3WTHMTE, APYKECTBOTO O4YaKBa Na pealusvpa TE3H
(DMHAHCOBM AKTHBH M HpE3 TAXHOTO LAJOCTHO OOPaTHO M3MIALIAHE WM PECH. TOraciBaHe BbB
BpEMETO. 3aToBa T€ CE€ MPEACTaBAT MO TAXHATA aMOPTH3HpYeMa CTOMHOCT.

ChLIO Taka rojsimMara 4act OT (DMHAHCOBHMTE aKTMBM M MacHBM Ca WM KpPaTKOCPOYHH MO
CBOATA CHUIHOCT (THPrOBCKM B3€MaHHMsl M 3aAbJUKCHHA, KPATKOCPOUHM 3aeMH), MM Ca OTPa3eHH B
Oruera 3a (MHAHCOBOTO CHCTOSIHME MO Ta3apHa CTOHHOCT (IPENOCTaBEHH OaHKOBH [1E€TIO3UTH,
MHBECTHLIMM B LIEHHW KHIKA) W MOpaJM TOBA TAXHATa CIIPABE/IMBa CTOMHOCT € MPUOIM3HTETHO
paBHa Ha Ganancopara um cToiHOCT. M3KkitoueHue OT TOBa MPaBUJIO Ca MOBEUETO HHBECTHLIMMTE B
[BLIEPHH M aCOLMHPaHW (M B APYrW APYXKECTBA), 3a KOMTO HAMA Masap H 00GEKTHBHH YCJIOBHS 32
onpejie/isHe MO JOCTOBEPEH HAa4MH HA TAXHATa CrpaBeUINBaA CTOMHOCT, TMOpPajM KOETO Te ca
MpeaCTaBEeHH M0 LieHa Ha npuaobHBane (cebecToRHOCT).

,B;OKOJ'IKOTO BCE Ollle HE ChLIECTBYBa AOCTATHbYHO nasapeH OITUT, cTabUIIHOCT U JIMKBUHOCT
3a MOKYNKM M MpoaakOM HA HAKOW (PMHAHCOBM akTHBM M TMAcHBH, 33 TiX HiMa A0CTaTBHYHO M
HAIEKIHH KOTHPOBKM Ha Ta3apHH LEHH. PBKOBOACTBOTO Ha JPYXKECTBOTO CHMTA, He MpH
ChIIECTBYBALIMTE O6CTOSTENCTBA NpeacTaBeHuTe B OTUeTa 3a (JMHAHCOBOTO CHCTOSHWE OLECHKH Ha
(DMHAHCOBHMTE aKTHBU U MACHBH Ca Bb3MOXKHO Hal-HANEHK/IHH, AICKBATHH 1 I0CTOBEPHH 3a LICTMTC Ha
(uHaHCOBaTa OTYETHOCT

JIPYTHU OIIOBECTSIBAHUS

HanuoHaJIHH pe3epBH H BOGHHOBPEMEHHH 3anacu

pr)KeCTBOTO HsMa aHTaKWMEHTH [0 MMPaBUTEJICTBEHA Mporpama 3a HauunonanHus pe3€epB H
BOCHHOBPEMEHHUTE 3aracH.

IIporpamu 3a ona3BaHe Ha OKOJIHATA Cpeaa

JIeifHOCTTa Ha IPYIKECTBOTO HE OKa3Ba BPEHO Bb3ACHCTBHE BbPXY €KOJOrMYHOTO PABHOBECHE
Ha OKOJIHATA CPEJia W He Ca W3BBPILUBAHU CMIELHATHA Pa3X0u CBbP3aHH C TOBA.

IIporpaMHo OCHIypsiBaHe

Ot 01.07.2010r. npeanpusTHeTo paboTH ¢ nporpameH npoaykT “Microsoft Dynamiks NAV?”,
CBHOBTCTBAHO C aHAIM3 M ajanTauus B 4acTTa Ha MPOM3BOACTBOTO W OTUYUTAHETO HA Pa3XOIWTC B
cebecTOMHOCTTA Ha MPOAYKLMATA.

CbaeOHHU aej1a H AAMHHUCTPATHBHH NPOH3BOACTBA

Kbm 31.12.2015r. apy’KeCTBOTO € MpeasBUIO ChAeOHH WCKOBE Cpelly MIBKHHULM B pasmep
Ha 29 XuI. JIB.BEHO Che 3aKkoHHaTa nmxea (obesuenenu kbm 31.12.2015r - 29 xun.ns.).
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JEKOTEKC AZ]
Toouwien HEKOHCOUOUPAH PUHAHCOB OmYem
3a nepuooda, npuknioueaw; Ha 31 0ekemepu 2015 zo0una

IMpunoxenust KbM Iogumnusi GUHAHCOB OTYET

AKTHBH, JaJIeHH 3a o0e3neyeHue, 3aMUCH HA 3aN0Bel U rapaHIuH

JIpy’KeCTBOTO HAMA MPENOCTaBEHH 00e3MeUeHHs MO KPeAUTH.

CHBUTHS CJEI OTYETHUA IEPHOX

He ca HACTBIHMIN CHOUTHS Cile] OTUETHHUS MEPUOJ M0 OTHOLIEHHE Ha OOEKTUTE NPEe/ICTABEHH
BB DMHAHCOBHUS OTYET, KOUTO [1a U3UCKBAT KOPEKLIMH MM OTACITHO OTIOBECTABAHE KbM 31 nekemBpu
2015r., OCBEH OTIOBECTEHUTE B MPHJIOKESHUETO HA OTHETA.

B nepuona ot 31 nekemspu 2015r. 10 naTata, Ha KOATO (hHMHAHCOBMs OTYET € YTBBPACH 32
w3nasane ot Cbeera Ha aupektopure (08.02.2016r.) He ca Bb3HMKHAIM CACTKH HITH CBOUTHS OT
CBLIECTBEHO 3HAuYeHHe M (WaM) ¢ HeOOMYaHHO €CTECTBO, KOMTO MO MHEHHE Ha APYIKECTBOTO buxa
OKa3a/Ii 3HAYMTEHO BIMSHUE BBPXY pe3yJiTara 3a ciieiBallara (prHaHCOBa rOIMHA.

3ACTPAXOBAHO UMYIIECTBO

Kum 31 nexemspu 2015 r. 1 31 JlekemBpu 2014 r. ApyKECTBOTO € HampaBW/IO Ha CBOWTC
CIY)KMTEIH TMepCOHaIHa 3acTpaxoBKa “3nononyka”, KakTO W JOMbJIHWTETHA 3aCTPaXxOBKAa Ha
pHCKOBUTE PabOTHH MECTA, CBHIVIACHO JOTOBOPEHOCTHTE B KT/I. JIpy»XecTBOTO HMMa CKIHOUYCHH

3aCTPAaxOBKM HA JLJITOTPAiiHH aKTWBH W KPaTKOTPaMHWTE aKTWBW 33 BCHYKHM 3aCTpaxOBATC/THH
pHcKOBe M MbJHO Kacko Ha MIIC.

HacrosimuaT punancos oryer Ha ,Jlexorexe” A/l e npuer oT CbBeTa HA JHPEKTOpPHTE
ua apyxecrsoro Ha 08.02.2016 roauna u e NOANMCAH OT:

sleKroTere” s

CbCcTaBHJIL:

/Mers MapuHoBa/\|
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