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Mpunoxenusi kbM KoHcoanaupanusi GuHAHCOB 0TYET

HUH®OPMALNA 3A HKOHOMUYECKATA I'PYIIA

Hkonomuuecka rpyna “‘Ilekorexc”AJl (I'pymata) BKIHOUBA Jpy’>KeCTBO-MahWka M [Be
AblepHH npeanpuaTus, OCBeH TOBa rpyrnara MMa WHBECTULIMM B €IHO aCOLIMHUPAHO MpPEANpPUSTHE.

“Ilekorekc” AJl (apyxecTBo-Malika) € aKLMOHEPHO JPY)KECTBO, PETrHCTPUPAHO B
CnuBeHCKHS OKpBKeH ¢ba no (upmeHo neno Ne 2205/1991 r. B cwoTBercTBUE chc 3aKOHA 3a
THPrOBCKHs PETrHCTBP APYKecTBOTO € npepeructpupano npes 2008r. B Teprosckus peructbp Kum
AreHUMsTa 10 BIIUCBAHUATA.

CenanuuieTo ¥ aapechT Ha ynpasneHue Ha “[lexorekc” A/l e: rp.CnuseH, Oyn. “Xamku
IOumutep” Ne 42. “Jlekorekc” AJl e myOGAM4HO [ApYy»KECTBO, CbIIACHO 3aKoHa 3a MyOaHYHO
npeiaraHe Ha LIeHHH KHWKa.

JIpy’KeCTBOTO HsMa Pa3KpUTH W PErMCTPUPAHK KJIOHOBE W IMPEACTABUTE/ICTBA B CTPAHATA M
yyxOuHa.

Hbwepuu apyskectsa: kbm 31.12.2015 r. “/lexorexc” AJl ynpakHsBa KOHTPOJ 4pe3 MPSIKO
yuyactiue (100%) B kanutana Ha “Jlexotekc umortu” EAJl, koeto e peructpupaHo B PemybGauka
Bwarapus npes 2009 r. cbe cenanuuie M aapec Ha ynpaenenue: rp. Cnusen, yia.”CnassiHeka” 8 A.

ITpe3 mecew nexemBpu 2013 r. apyskecTBOTO Hanpaeu napuyHa BHocka B Decotex USA Inc. B
pasmep Ha 505 000 USD (mercToTMH M neT XWAsaM Aosapa) — ¢ uen ObAelld MHBECTHLMHM Ha
aMEPUKAHCKHUS Ma3ap Ha HEJBMIKUMH MMOTH B HOBOYYPEIEHO ABLUEPHO APYKECTBO HA TEPUTOPHUATA
Ha CheIMHEHHUTe aMepUKAHCKH LIATH ¢ NpsKo yyacThe B kanutana (100 %).

Jlpy»KeCTBOTO HsIMa Pa3KpHUTH W PETUCTPUPAHU KJIIOHOBE W TMpPE[CTaBHTENCTBA B CTpaHaTa U
yyOuHa.

Acouuupanure npeanpustus B I'pymata kbm 31.12.2015 r. ca: “Tymna lapasnc” Al
peructpupaHo B Penybnuka bbarapus npes 2009 r., cbe cenanuiue u aapec Ha ynpabieHHE:
rp.CaueH, Oy, “Xamwku AuMuTbp™ 42.

Co0CTBEHOCT H yNpaB/jieHHe Ha 1PYKeCTBOTO-MAaHKa
PasnpeaeneHreTo Ha aKLIMOHEPHHUs KanuTal Ha APy KECTBOTO-Makka “Jlekoreke” AJl € KaKTo

cJieaBa:
31.12.2015 31.12.2014
AkuuoHepen kanutas ( BGN’000) 15041610 15041610
bpoit akuuu (HomuHan | sies) 15041610 15041610
O611 6poii Ha perucTpUpaHUTE aKLHOHEPH 1369 1375
B T.Y. IOPHIMYECKH JIMLA 23 26
(uznuecku auLa 1 346 1350
Bpoii akLiMy, MPUTEKaBaHU OT FOPUAHYECKH JIMLA 14 179 290 14 182 540
% Ha ywacmue Ha IopUOU1ecKu 1uya 94.29% 94.29%
Bpoii akunu, npure:kaBaHu OT PU3MUECKUTE JIMLA 862 320 859 070
% Ha yyacmue Ha usuvecKu auya 5.73% 5.71%
% ot
AKUHOHEPH, NpUTeXaBaLHu akuun Haa 5% kem 31.12.2015r. Bpoii akuuu Kanurajaa
Kanna Texnonomxu AJl Codus 13 828 824 91.94%

I[py)KeCTBOTO € C ©HOCTEereHHa CUCTeMa Ha YyrMpaBJIEeHWEe KW CE€ YyrpasjsgBa OT CobBeT Ha
JAUPEKTOPUTE B CHCTAB!
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- Paxamum EBap — [Npencenaren Ha CJI v uneHose:
- Bacun Flopuaﬂos HMosues
- benmxamun EBap.
JIpyKecTBOTO ce npeacTasisaBa oT U3nbanuTenHus aupekrop Bacun HMopnaHos Hosues
Kbm 31.12.2015 r. cnuchunuat Gpoi Ha mepcoHana B apysxkectsoto € 43 (1 31.12.2014 r. -

42).

Ilpenmer HA JeHHOCT

Hpeumeﬂﬂ Ha JeMHOCT Ha )ley)KGCTBOTO-MaﬁKa e: ,,IPOM3BOJACTBO H ThProOBHA B CTpaHaTa H
‘{y)K6l/lHa Ha BBJIHEHU W THUIl BLJIHEHH MpPEeXIW W U3Je/IUd OT TiX, KWJIUMU U KUJIUMEHH HU3IOCITUA,
MO/JJOBU MOKPUTHSA .

[IpeaMeTHT Ha AeHHOCT Ha ABLIEPHOTO APYKECTBO ““JleKOoTeKe UMOTH EAJl e:”otnaBaHe nop
HAeM Ha TIPOM3BOJCTBEHH, THPTFOBCKH W aJMHHWCTPATHBHH Crpaau W MOMELICHUS, WHBECTHPAHE,
CTPOMTENCTBO M NpOAaKOa HA HEIBIKMMHM UMOTH, MOCPEHUYECKA H KOMHCHOHHA I€HHOCT, KAKTO H
BCAIKA Apyra AeiHOCT, He3abpaHeHa Cbe 3aKOH .

[MpeaMeTbT HA AEHHOCT Ha ABLIEPHOTO ApykecTBO Decotex USA Inc. e : MHBECTULIUH B
HEABMKMMU UMOTH Ha aMEPHUKAHCKHS rasap.

[IpeaMeTHT Ha AeHHOCT Ha acOUMHPaHoTO apyskecTBO “Tyuna [apabue” AJl e: “MHBECTHLIMH
B HEIBWXKHMH MMOTH,CTPOMTE/ICTBO, YMpaBieHHE M MNpoaaxOu Ha HEABWKHMH HMOTH,
rnocpeHHuecka AeHHOCT, KAKTO W BCAKA ApYra IeHHOCT He3abpaHeHa Che 3aKOH .

2. OCHOBHH MOJIOKEHUSA OT CYETOBO/IHATA ITOJIMTUKA HA JIPYKECTBOTO

2.1. Basa 3a cbeTaBsiHe HA QHHAHCOBHS OTYET

COAMIIHUAT KOHCONMAUPaH (GPUHAHCOB OTYET Ha rpyraTa € U3roTBEeH B CbOTBETCTBHE C BCHUKH
MexayHaponHu craHaapTi 3a ¢unancosn oryetd (MCPO), KOMTO Ce CHCTOAT OT: CTAHIApTH 3a
(MHAHCOBH OTHETH U OT Th/KyBaHus Ha KomuTeTa 3a passiCHeHHs Ha MC®O (KPMC®O), onobpenu
ot CpBeTta no MexayHapoaHu cuetoBoaHu cranaaptu (CMCC), n MexayHapoaHHTE CHETOBOIHH
CTaHapTH M ThiKyBaHHaTa Ha [TocTosHHus komuTeT 3a pasacHasane ([TKP), ono6penu or Komurera
no MeskayHapoauu cueroBoanu cranaapti (KMCC), kouTto edeKkTHBHO ca B CHIIa Ha 1 sHyapu
2015r., 1 KouTO ca npueTu oT KoMucusaTa Ha EBponenckus Cbro3.

3a Tekywara (uHAaHCOBa FOAMHA TpynaTa € TpHena BCHYKM HOBH H/WIM PEBU3MPAHH
CTAHNAPTH W ThIAKYBaHMsl, u3naneHu ot CbeTa no MexkayHapoAHH CHETOBOAHH CTaHAApTH (CMCC)
u pecn. ot Komurera 3a passchenns na MC®OO, kouto ca Gunn yMecTHH 3a HelHaTa JIeHHOCT.

OT BB3NPUEMAHETO Ha Te3M CTAHAAPTH M/WJIM ThIKYyBaHHsA, B CHJa 3@ FOAWLIHKA MEPHOIN
zanouBawy Ha | sHyapu 2015 r., He ca HACTBIM/IK MPOMEHH B CUSTOBO/HATA MOJMTHKA HA rpymnara,
OCBEH HSKOM HOBHM M Pa3LIMPABAHETO HA BEYE YCTAHOBEHHM OMOBECTABaHMs, G€3 TOBA Ja JOBEIE 110
JIPYTH MPOMEHH - B KIaCH(PUKALMATA HIIH OLCHKATA HA OTAC/IHH OTHETHH 00eKTH U ornepaLmu.

KeMm fgaraTta Ha M3roTBSHE Ha TO3M (DMHAHCOB OTYET Ca W3[aJCHU HSIKOJIKO HOBH
MexXIyHapoJHA CUETOBOAHM CTaHAAPTH, NMPOMEHHW B MekayHapoOHH CHETOBOAHH CTaHAApTH H
TBIAKYBAaHHsS KbM TsX, KOUTO He ca GM/M MPHETH 3a MO-paHHO MPHIIOKEHHE OT PHKOBOACTBOTO Ha
apyskectBoto. OT TAX PLKOBOJACTBOTO € MPELEHHIO, Ye CclleHuTe O01Xa UMau NOTeHUHUaeH eeKT B
6baellle 3a MPOMEHH B CUETOBOAHATA MOMMTHKA M (DMHAHCOBMTE OTHETH HA rpynara 3a ClleBally
MepUoIH:
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o MC®O 7 (npomenen) Dunancosu uncmpymenmu: Onosecmaganus — OMHOCHO
061eKUeHUeMO 30 NPEUSHUCTEHUEMO HA CPABHUMENHY NEPUOOU U CELP3AHUME C MAX 0NOBECMABAHUA
npu npunazanemo na MC@O 9 (omrodicena e oamama na 6nusane 6 cuad 3a 01.01.2015 2. u ne e
npuem om EK). TlpomsHaTa e cBbp3aHa C BbBEKIAHE HA 00eKUeHHe OTHOCHO HEOOXOAUMOCTTa OT
peH3uMCIeHHe Ha CpaBHUTENHUTE (DMHAHCOBM OTYETH M BB3MOXNKHOCTTA 32 MPEAOCTaBSHE Ha
Monu(HuUHpann onosecTaBaHua npu npemunasateto ot MCC 39 kem MC®O 9 (koraro TORa ce
CydH) CMOpes Jarara Ha MNpujaraHe Ha CTaHaapTa OT rpynata W Aamnd Ti u3bupa omuuaTa aa
MPEU3UKCITH MPEIXOAHH MEPHOIH;

e MCPO 9 Punancosu uncmpymenmu (6 cuna 3a 2oouunu nepuodu om 01.01.2018 2. - ne e
npuem om EK). Tosu cTaniapT e HOB CTaHAapT 3a (hHHAHCOBHTE HHCTPYMEHTH. KpaiiHoTo MY
npenHasHauenue e aa samectd uuano MCC 39. TIpoekTbT Ha MoAMAHATA ¢ HOBHA CTaHAAPT €
npemunan npes tpu dasu: dasa | Knacudukaums u oueHspaHe Ha (hMHAHCOBUTE aKTUBM U MACHBH,
daza 2 CUeTOBOAHO OTYHTAHE HA XCAKMPAHETO. H ¢daza 3 Meroaonorus Ha OnpenessHe Ha
obesuenkara, TTonactosiwem MC®DO 9 e u3naBaH Ha YeTHPU MbTH, npe3 M.Hoemspu 2009 r., mpe3
m.oktomBpu 2010 r., npe3 m.Hoemepu 2013 r. W OKOHYATENHO MPE3 M.IOJH 2014 r. Paza 1
Knacudukauus 1 oueHsBaHe Ha (QMHAHCOBHTE aKTHBH W MAaCHBH — C MbPBUTE H3aHUA TOW MOJMEHS
tesu uacT Ha MCC 39, KOMTO Ce OTHAcAT 3a KJacM(HMKALMATa M OLEHKaTa Ha (hMHAHCOBHTE
uHCTpyMeHTH. TOii ycTaHOBABA HOBH MPHUHLKIIH, MPABUIIA W KPUTEPHH 3 KiacupuKaLys, OLeHKa H
OTnHCcBaHe HAa (DMHAHCOBMTE AKTHBM W MACHBH, BKJI. XUOPHIHHTE JOrOBOPH. MC®O 9 pbBexna
u3KcKBaHe KIacH(pUKalmMaTa Ha (UHAHCOBUTE aKTHBM Jia ObJa mpaBeHa Ha 6asa Ou3HeC MOJena Ha
NPEANPUATHETO 3a TAXHOTO yNPaB/IeHHEe U Ha XapaKTEPUCTUKUTE HA AOTOBOPEHHTE MapuiHU MOTOLM
Ha ChOTBETHHTE akTHBM. Onpe/ens camo ABe OCHOBHM KAaTEropvy OLEHKH — M0 aMOpTHU3MpyeMa U 1o
cripaBeaiMBa CTOMHOCT. HoBWTe npaBuia we A0BeJaT 1O MPOMEHW OCHOBHO B OTHMTAHETO HA
MHAHCOBKM aKTHBM KAaTO JbJIFOBH WHCTPYMEHTH W Ha (GUHAHCOBM MACUBU MPHUETH 32 OTUMTAHE M0
CrpaBesiMBa CTOMHOCT Mpe3 TeKyluTe nevaidu u 3ary6u (3a KpeauTHHs puck). OcobGeHocT npH
KiacHpUKaLMATa M OLEGHBYHHA MOJe] 3a (UHAHCOBMTE AKTMBH MO CIPAaBETHBA cTOMHOCT €
J0GaBeHaTa KaTeropus — C OLIEHKa M0 CTpaBe/UIBa CTOMHOCT Mpe3 Apyrus BeceoOXBaTeH 10Xox (3a
HAKOW ABJATOBH U KalnuTaJIOBH HHCprMeHTH). ®dasa 2 CLIGTOBO}IHO OTYHUTAHE Ha XEDKHUPAHETO — 3a
uenta e npuera Hoea raasa kbM MC®O 9, ¢ kosTO ce BbBek/1a HOB MOJE 32 CUETOBOJHO OTHMTAHE
Ha XeKUPAHETO, KOWTO M03BOJABA MOC/IEA0BATEHO W LUATOCTHO OTPA3sBaHE Ha BCHUKH (urHaHCOBH
1 HeDMHAHCOBH PHCKOBH €KCTIO3HLMHM, OOEKT Ha OnepaluH Mo Xe/UKMpaHe, U OT Apyra — no-1o6po
MpejCTaBsiHe Ha [EHHOCTHTE MO YMpaBlEHHE HA PHCKA BbB (UHAHCOBHTE OTHETH, ocobeHo Ha
BpB3KATa UM C Xe/UKUPALUMTE CEKH W Ha 00XBaTa M BH/A JOKYMEHTALWA, KOATO Ja Ce U3MON3Ra.
Cepulo Taka ca mMoA0GpeHH M3UCKBAHMATA KbM CTPYKTypaTa, CbABPKAHMETO K TOAXOAa Ha
MpE/CTABSHE HA OMNOBECTABAHMATA MO XEWKUpaHeTO. JIOMbJHMTENHO, BbBEACHA € ONLMATA
OTYHTAHETO HA MPOMEHWTE B CMpaBe]IMBATa CTOMHOCT Ha COOCTBEHMTE NBJIrOBE, OLCHSIBAHH MO
cripaBeasiMBa CTOMHOCT npe3 neuvanGarta uian 3arybara, HO B HacTTa, Ab/Kalla C€ Ha MPOMEHH B
Ka4yecTBOTO Ha COOCTBEHATa KPEAMTOCMOCOOHOCT Ha APYKECTBOTO, Aa Ce MpeAcTaBs B APYrHs
BeeoGXBATEH NOXOA BMecTo B meuanGata wnu 3arybara. [peanpustus, npunaramm MCC 39, we
MOraT Ja TpueMaT Karo MOJMTHKA Ta3d OfUMs, @ CbLIO Taka, TE L€ MOraT Aa MpOAb/KAT Ja
MpUIAraT M3MCKBAHMSATA 33 CUETOBOJAHOTO OTYHMTAHE HA Xe/DKMpaHe Ha CripaBelivBa CTOMHOCT Ha
JMXBEHA eKCro3uLMs criopen usuckeanusta Ha MCC 39, nopu ¥ cnea Kato MC®O 9 Bnese B
cuna.@asza 3 Meromonorus Ha onpezelisiHe Ha oOe3leHKara - MpoMsHaTa npejjiara NpuiokeH’e Ha
MOZIeNTa Ha ..0uaKBaHa 3aryf6a”, ChracHo KOWTO BCHYKH O4YaKBaHH 3aryOW ce MpH3HaBaT Mpe3 Lemus
JKMBOT Ha CIWH aMOPTH3HpYyeM (PHHAHCOB MHCTPYMEHT, @ HE CamO TpH W3KPUCTATM3UPAHETO Ha
cvbuTHe, KakTo e B cerawnus moaen no MCC 39. C npomenuTe Ha MC®O 9 ot m.ronu 2014 T.
CTAHAAPTHT € OKOHYATEJIEH M C€ ONpEe/e/ia AaTaTa My Ha B/lM3aHe Ja 6bae 1 anyapu 2018 r.; MCOO
10 Konconuaupanu (MHAHCOBM OTHYeTH (B CHaa 3a TOAMIIHH MEPUOAH OT 1.01.2014 r.). To3u
cTaHzapT 3ameHs B 3HauntesHata My yact MCC 27 (KoHconuaupanu v WHAWBULYalHH (1HAHCOBH
otuety) U ITKP Pazscrenue 12 (Konconnaauus — npeanpuaTHs CbC CreLHanto TNpeiHa3HauYeHHE).
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OcHOBHaTa My LeJ € Ja Ce yCTAHOBAT MPMHLMIATE W HAuWHA HA M3TOTBAHE M MpPCACTABIHC HA
(DUHAHCOBHM OTUETH KOTaTO €HO MPEANPHATHE KOHTPOJIMPA €/HO WK MOBEUe APYrH MpEATPUATHA.
Toii 1aBa HOBO OMpeJENeHHe Ha MOHATHETO ,,KOHTPOJ”, ChABPIKALLO TPU KOMIMOHEHTA, U OMPENCIId
KOHTPOBT KaTO eIuHCTBeHa 0asa 3a KOHCONMAALMS. CTaHaapThT YCTaHOBSBA M OCHOBHHTE
3aXBIIKUTEHH MPABIIA N0 M3TOTBSHETO HA KOHCONMAMPAHH (PHAHCOBH OTHETH.

e MCDO 7 (npomenen) @uuancosu uncmpymenmu: Onosecmasanus —  OMHOCHO
obnekueHuemo 3a npewunﬂeHuemo HA cpasHumentu nepuodu u cevp3anume C msax onogecmsBaHUsl
npu npunazanemo na MC®PO 9 (s cuna 3a 200utHu nepuoou om 01.01.2018 2. - ne e npuem om EK).
Tasu mnpomsiHa € CBbp3aHa C BbBEXKAaHe Ha OONEKYEHHE OTHOCHO HeOOX0AMMOCTTa OT
[PEH3UMCICHHE HA CPABHHTENHMTE (MHAHCOBH OTYETH M BBL3MOXKHOCTTA 33 MPENOCTABAHE HA
MOAMHLHPaHH ONOBECTABAHHS MPU NPEMUHABAHETO OT MCC 39 kbm MC®O 9 (korato ToBa ce
CllyuM) CMOpea JaTaTa Ha MpWiaraHe Ha CTawaapra OT rpynara W Aanu T4 u3bupa onuuaATa na
MPEeU34MCIIN MPEAXOAHH MEePHOAH;

o MC®O 15 ITpuxodu no 002060pu ¢ KAUeHMu (6 Cund 3a 200UMHU nepuoou om 01.01.2017 a. -
e e npuem om EK). To3u cTaHapT € U3LAIO HOB CTaHAAPT. Toit BEBEX /1A LSJIOCTEH KOMILIEKC OT
MPUHLMIH, NPaBUIA U MOAXOAM 32 MPU3HABAHETO, OTUWTAHETO W OMOBECTABAHETO Ha nuHdopmauus
OTHOCHO BHMZA, CyMaTa, NepHoAa M HECHTYPHOCTHTE BbB BPb3KA ¢ MPUXOAWTE U MapUiHUTE MOTOLH,
npon3xomaum OT AOIrOBOpPH C KOHTpPAreHTH. CTaHlIapT’bT e 3aMeHH ﬂeﬁCTBaUﬂ/lTe J10 TO3U MOMEHT
CTaHJApTH CBbP3aHW C MPU3HABAHETO HA MPUXOIH, OCHOBHO MCC 18 u MCC 11. Bogewust
MPUHLMM HA HOBMSAT CTaHJapT € B Ch3JaBAHETO Ha MOJEJ] OT CTBIKH, Hpe3 KOWTO OTpeaessiHeTO Ha
napaMeTpuTe M BPEMETO Ha MPUXO/A Ca ChbMU3MEPUMHU CIIPAMO 3ab/DKCHHETO Ha BCAKA OT CTPAaHHTe
Mo cjenkara noMexay WM. KUIloHOBHTE KOMMOHEHTH Ca: @) JOTOBOPH C KIHEHTH C THProbCKa
CBLIHOCT W OLEHKa Ha BEpOSTHOCTTA 3a CbOMpaHe Ha JOrOBOPEHHWTE CyMH OT CTpaHa Ha
MPEANPUATHETO CHIVIACHO YCJOBWATA HA JaJCHWA N0rOBOP; 6) uaeHTHQULUMpPAHE HA OTACITHHUTE
3aIbIDKEHHS 3@ M3MbJHEHHE M0 J0TOBOPA 32 CTOKW WM YC/IYTH - OTrPAHWYAEMOCT OT OCTAHAIMTE
MOETH aHTKUMEHTH 110 JI0TOBOPa, OT KOWTO KIIMEHTBT OW YepPTHII H3rOH; B) OMpeje/isiHe Ha LeHa Ha
onepauusATa — CyMara, KOATO MPEANPHATHETO OuaKea, Ye WMa Mpapo Ja TONy4d Cpelly
MPeXBLPJIAHETO HAa CHOTBETHATA CTOKA WM YCIyra KbM KIMEHTA — 0coBGeHO BHUMaHHWe ce OTAeJs Ha
MPOMEHINBUS KOMIOHEHT B LieHaTa, (PMHAHCOBHS KOMMOHEHT, KAKTO  Ha KOMIOHCHTA, MOydaBaH B
HaTypa; T) pasnpe/ie/ieHHe Ha LEHATa Ha OMepaLUaATa MeKy OTAETHUTE 3aAb/DKCHUA 32 U3MBIHCHHE
no moroeopa — oOWuaiiHo Ha 0a3a caMOCTOATe/HAaTa MPOJAKHA LI€HA HA BCEKH KOMIOHEHT; W
J)MOMEHTBT WM MEPUObT HA MPU3HABAHE HA MPUXOJA — MPH YCMELUIHOTO M3MbIHEHHE Ha
3aIb/DKEHHE 10 J0TOBOP 4pe3 TpaHceprpaHe Ha KOHTPONa BbpXy OOellaHaTa CTOKa WIH yciyra,
6T TO B Ja/IeH MOMEHT MK 3a ONpe/eseH Neprol BbB BpeMeTo. CTaHAapTHT J0MyCKa KaKTO MBIHO
PeTPOCTIEKTUBHO MPUIOKEHHE, Taka U MOAW(QUUMPAHO PETPOCTIEKTHBHO MPHIIOKEHUE, OT HAYaNOTO
Ha TEeKyLIWs OTYETEH MEPHOJL, C ONPE/ICICHH OMOBECTABAHNA 3a MPEIXOAHNTE NEPHOIN;

o MCC I(npomenen) Ilpedcmassne na Qunancosu omuemu - OMHOCHO UHUWUAMUBA 34
onosecmsasanus (8 cuna 3a 200uwnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu npoMsHa
e Ba)KHO pa3sCHEHHME Ha CaMMs CTaHAapT ¢ HACOKA HA ChCTABMTENIUTE HA (HrHAHCOBH OTHETH, KOraTo e
HCO6XOAHMO TC Aa npnnaraT npeueHKa 3a CBhLIECTBEHOCT Ha OrpeelieHa [/lH(bOpMaHI/IH W HEMHOTO
MpeacTaBsiHe MPH W3TOTBSHETO HA (DMHAHCOBHUTE OTHETH, T.€. 33 BKJIIOYBAHETO WM HE HA AajcHa
uHpOpMALKs, MOAXOA Ha MpeACTaBiHe B OTYETAa 3a (MHAHCOBOTO CBCTOAHWE W B OTHETA 34
BCEOOXBATHUS [OXOJ - arperupaHe WM CaMOCTOSTEIHO MPEACTABAHE, MOAXON Ha noxpenda Ha
[OSICHUTEJTHUTE IPHIIOKEHHS, KAKTO W MPECTABAHETO HA HAKOM CTIeLIM(pUYHH CTaTHH B OTHETHTE;

o [Ilooobpenus ¢ MCPO Luxon 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCPO 2,
MC®O 3, MCPO 8, MC®PO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 2o0uwnu nepuoou om
01.07.2014 . — ne ca npuemu om EK). Te3n nofoOpeHHs BHACAT 4aCTUYHH MPOMEHHU M PElIakLMK B
CHOTBETHUTE CTaHAAPTH, OCHOBHO C LieJl Ja MPeMaxHaT ChIUECTBYBAIlA HEMOC/IEN0BATEHOCT WK
HESCHOTH B MPABWATA HA MPHIOXKEHHE M W3MCKBAHMATA HAa OTIACJHMTE CTAHAAPTH, KAKTO M 1d ce
BHECE MO-TIPELM3HA TEPMUHOIOTHS Ha MOHATHS. OCHOBHO MPOMEHHMTE Ca HACOUYCHH KbM C/ICAHHMTE
0BEKTH MM OrepaLuu:a) MpoMsHa B AeUHULMATA HA ,NEPHOA HA (Ge3ycnoBHO)pHAOOHBaHE Ha
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npapa” u ,,[1a3apHO YCJIOBHE™ U Ca N06aBEHH ,,yC/IOBHE HA M3ITBIHEHHUETO” H ,,yClIOBHE Ha yciyrara”
(MC®O 2); 6) yrouHeHHe B TPETUPAHETO Ha YCJIOBHUTE Bb3HATPAXKAEHHS P OU3HEC KOMOMHALMH,
KOMTO OTTOBApAT HA OMpEIeNeHUeTO 3a (PMHAHCOB HHCTPYMEHT (kaTo (MHAHCOBHM 3aIb/DKCHHUA MK
MHCTPYMEHTH Ha COOCTBEHHS KanuTas)M TAXHATA OLEHKAa B Kpas Ha BCEKH OTYETEH MEPHOI — MO
CcrpaBeUiBa CTOWHOCT, BKJI. MPEACTABIHETO Ha e)eKTHTE OT Hesl B OTHETa 3a BCCOOXBATHMA OXOA
(MC®O 3, MCP0O9, MCC39 u MCC37); B) M3MCKBaHE 3a OTOBECTABAHE HAa KPUTEPUUTS MpH
ONpeAc/AHETO Ha arperHpaHuTe OMepaTUBHM CErMeHTH 3a LEIUTe Ha CErMEHTHOTO OTYMTAHE
(MC®O 8); r) A0MBJIHUTENHO Pa3sACHEHHE OTHOCHO TeXHHKATA Ha KOPEKLHsl Ha OTYETHA CTOMHOCT U
HATpyMaHaTa aMOpTH3alKs B CIy4aHTe, KOraTo JaleHH aKkTHBH ca MpeoLieHeHH, KaTo Ce MOoCTaBs
W3HCKBAHE T4 A € MOC/eI0BaTeHa KaTo NOAXO CrpAMO NpeoLieHKaTa Ha Ganancosara CTOHMHOCT Ha
cvorBeThus aktu (MCC 16, MCC 38); a)yTOuHEHHE OTHOCHO ApYIKECTBO Mpe/siaraiuo KJTIOUOB
YIPaBIEHCKH MEPCOHaN KaTo ycyra Ha Apyro ApYKecTeo, He TO CHLIO € HEroBO CBBP3aHO JIULE
(MCC 24);

« Iooobpenus. 6 MCPO Luxva 2012-2014 (m.cenmemepu 2014 2.) - nooobpenus 6 MCPO 5,
MC®O 7. MCC 19, MCC 34 (8 cuna 3a 200uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om
EK). Te3u nogoOpeHus BHACAT YaCTHYHH MPOMEHHU M PEAkLMK B CBHOTBETHHTE CTaHAAPTH, OCHOBHO
¢ uen Aa mpemMaxHaT CbLIECTBYBAlla HEMOCIe10BaTENHOCT MM HEACHOTH B npaBuWiaTa Ha
NPUIOKEHWE M W3MCKBAHMATA HA OTAC/HWTE CTAaHAApTH, KAKTO W Ja ce BHece TO-NPELH3HA
TepMHHOJIOrMs Ha MOHATHS. OCHOBHO NPOMEHHTE Ca HACOUCHH KbM ClieIHUTE 00CKTH WM OMNEpaLiH:
1) ZOMBLAHUTENHH MOSCHEHHUS, Y€ SAHO APYIKECTBO MOKE Ad pekjacupuUMpa aKTHBH IbPXKAHU 32
npojakGa” KbM aKTHBH ,,AbP/KAHH 3a pasnpee/eHne KbM cobersenuuuTe” (M 0OpaTHO) W TOBA HE
MpoMeHs MbPBOHAYATHHSA MJ1aH HA 0cBOGOK1aBAHE, KAKTO M [aTaTa Ha Kiacu(puKalusaTa no peia Ha
MC®O 5; 2) JOMBIHUTENHH HACOKM 33 Pa3iCHEHUE Aajiv ©AWH J0roBop 3a o0cy)KBaHe OTHOCHO
e/IMH HAMbIHO OTIHCAH TpaHc(epupaH pUHAHCOB aKTHB MPEACTABNIABA M0 CHLUECTBO MPOAB/IKABALL
aHraKMMEHT NpHU TpaHcdepa 3a UeIUTE Ha OMpeaeaHe ob6xBaTa Ha HEOOXOIMMUTE OMOBECTIBAHUSA;
KAKTO M Pa3siCHEHHe OTHOCHO MPHIIOKMMOCTTA HA U3HCKBAHUATA 32 OTIOBECTSBAHE Ha HETHPAHETO Ha
UHAHCOBH aKTHUBH W MACHBH B CbKPATECHH MEHKIANHHH unancosu otuetn (MCDO 7); 3) yTOUHEHHE
OTHOCHO M3MCKBAHETO B CTaHAapTa, Y€ BMCOKOKA4YeCTBEHWTE KOPNOPaTUBHU obnurauuu, KOUTO Ce
M3M0I3BAT TPH ONpPEJE/ISHETO Ha JAWCKOHTOBHS (akTOp 3a JOXOAMTE Cle] HamyCkaHe cieisa Aa
GbaaT JEHOMMHUPAHW B CbLUATA BajlyTa, B KOATO CE W3MIALIAT W AOXOAMTE HA CBHOTBETHHUTE HAETH
nuua, T.e. ApidoyuHaTa Ha nasapa TpabBa fa ce W3C/e[Ba Ha HMBO BalyTa (MCC 19); u 4)
[osicHeHHe Ha M3pa3a-U3MCKBaHE ,,HA JPYro MACTO B MEWIWHHHA (uHaHCOB OTYeT , T.e. TOBA
03HAYABA KAKTO MPEACTABAHETO Ha MH(OPMAUMATA B KOE W Aa € MACTO B MEKIAMHHHA ¢uHaHCOB
OTYeT, HO M MPEICTABSHETO Ha APYrO MACTO B LANOCTHATA MEHAMHHA OTHETHOCT (moksiann), BKII.
MEKAHHHH [OKJIaAM Ha PBKOBOACTBOTO, CTHra Ja € Halvle KpbhCTocaHa pedepeHuus MexXay
MEKAMHHMS (PUHAHCOB OTUET M MACTOTO, KBAETO € BKIKOYEHO OMOBECTABAHETO (MCC 34).

JIOMbJAHUTENHO, 33 MOCOYEHWTE MO-10/y HOBH Mek/1yHapOAHH CUETOBOJHH CTaHIAPTH,
npomerd B MeKIyHapoOAHH CUETOBOAHW CTAHNAPTH M MPHETH THAKYBaHMS KbM TAX, KOMTO ca
W3NAZIeHH, HO BCe Ollle He Ca B CHJIA, PBKOBOACTBOTO € MPELEHHIIO, HE CCAHMTE HE Guxa UManu
OTeHLMAaNeH eeKT 3a MPOMEHH B CUETOBO/IHATA MOJIHTHKA H ¢mHaHCOBHUTE OTUETH HA APYXKECTBOTO:

« MC®O 10 (npomenen)Konconudupanu Qunancosu omuemu u MCC 28 (npomenen)
Hngecmuyuu 8 ACOYUUPAHU U CHEMECTIHU NPeOnpusAmus - OMHOCHO npooaoicba unu 6HOCKA HA
aKmueu Mexcoy UHGECUMOp U He2080 ACOWUUPAHO UNU CLEMECHHO npeonpusimue (8 cuna 3a
200uwny nepuoou om 01.01.2016 2. — ne ca npuenu om EK). Ta3u npomsiHa Bb3HWKBA BbB BPb3Ka
HEMoCJIeI0BATE/THOCT MEXKAY M3MCKBaHWATA W NpaBujiaTa Ha MC®O 10 u Ha MCC 28 (peBu3npaH
2011 r.) B crlydauTe TpPaH3aKUMM OT WHBECTHTOp KbM HEroBO AaCOUMHMPAHO WU CbBMECTHO
apyskectso. C Hes OCHOBHO CE TOACHABA, Y€ MPH TPAH3AKLMMTE, KOUTO MO ChIbpIKAHHE Ca
nponaxk06a MM BHOCKA Ha ChBKYMHOCT OT aKTWBHM, HO HE Ca LAIOCTEH 6uszHec — nevanbaTa WM
sary6aTa ce MpU3HaBa YaCTMUYHO CaMO 10 pasmepa Ha Aejia Ha HECBbp3aHHWTE WHBECTUTOPH, a B
C/lydauTe, KOraTo TPaH3aKLUHHTE MO CHLUECTBO ca npoaaxx6a UM BHOCKA Ha aKTUBH, KOUTO Ca Ou3Hec
o cmucbiaa Ha MC®O 3 — neuanbara uiu 3arybara ce npu3HaBa U3LsJI0;
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JHEKOTEKC Al
Koncoauoupan zoouwen (punancos omuem
3a nepuoda, npuxnoysaw; na 31 oexemepu 2015 200una

IMpunoxenust kbM Konconnaupanusi puHAHCOB 0TYET

« MC®O 10 (npomenen) Konconuoupanu gunancosu omuemu, MC @O 12 (npomenen)
Onosecmssane na ywacmus 6 Opyeu npeonpuamus u MCC 28 (npomenen) Hueecmuyuu 8
acoyuupanu u Cb8MeCmHU Npeonpusmus - OMHOCHO UHBECMUYUOHHU Opysicecmsa (6 cuna 3a
200uwny nepuodu, sanousawu Ha wiu caed 01.01.2016 e. — ne ca npuemu om EK). Ta3u npomsaHa
BB3HMKBA BbB BPbH3KA C YTOUHEHHATA OTHOCHO BB3MOKHOCTTA 33 OCBOOON/1aBAHE OT KOHCOMMIALMA —
OCHOBHO 3a: 1) Ja/lu €HO MHBECTHLIMOHHO JPY/KECTBO C/Ie/Ba [1a OTHMTA €HO ABLISPHO NAPYIKECTBO
MO cripaBeTBa CTOMHOCT KOTATO ABLIEPHOTO JPYXKECTBO MPENOCTaBS WHBECTULMOHHM yCIyIrH Ha
TpeTM NHMuUA; 2) B3aMMOAEHCTBMETO MEXKAy [MPOMEHHTE 32 WHBECTHLHMOHHM JpyKeCTBa M
0CBOGOKIABAHETO OT HEOGXOAMMOCTTA 33 W3rOTBSIHE HA KOHCONMAMpAaH (UHAHCOB OTHET CHOpen
MC®O 10; 3) manu emHO HEMHBECTHLMOHHO JPY/KECTBO TPsibBa Ja pasrpblla OTYHTAHETO IO
CrpaBeIUBA CTOMHOCT HA CBOH ChbBMECTHH I aCOLIMMPAHH [PYKECTBA, KOMTO Ca MHBECTHLIMOHHH
APY’KECTBa,;

« MC®O 11 (npomenen) Co6mMeCmnu cnOpasymMeHus - OMHOCHO Omyumane na npudobusane
na osnoee & coemecmuu Oetinocmu (6 cuna 3a 200uwHu nepuoou om 01.01.2016 2. — ne e npuem om
EK). ToBa HOMBAHEHHE OCHOBHO yTOYHSBA, Y€ MPH npuaI00MBaHETO OT CTpaHa Ha WHBECTUTOP Ha
JANOBE B CHBMECTHA J@HHOCT, KOATO M0 ChAbPIKAHWE MpeacTaBisiBa Ou3Hec, CleBa Aa ce npunarat
usncksanusTa 1 papuiata Ha MCDO 3 3a GusHec KOMOMHALIMK;

« MC®O 14 Omcpovenu axmusu u nacusu no pezyiupanu oeunocmu (& cuna sa 200UUHU
nepuoou om 01.01.2016 2. - wne e npuem om EK). To3u cTaHaapT € HOB M CIIy’KH KaTO MEeXKIAWHEH
CTAHAAPT, TMPWIOKHM CaMO 3a MPEANPHATHA, KOWTO LIE NMPEMHUHABAT KbM MC®O karo OT4eTHa
paMKa 3a ITbPBM IbT, C ASHCTBHE A0 MPHKIIOYBAHETO HA MPOCKTA 32 HOB BCeOOXBaTeH CTaHIapT,
KOWTO e aapecupa TakbB THIM peryiupanu AediHoctd. He ce npunara OT MpeanpuATHA BE4e
npemunani kbM MC®O. OcHOBHUTE NpaBHIIa, YCTAHOBEHH CbC CTAHAAPTA €4, 1€ MPEAMpHATHATA: a)
MOTarT /1a MPU3HAAT M MPOIBIIKAT Ja MPEACTABAT U B OTHUETHTE CH MO MC®O oTcpoueHU aKTHBH H
MACHBH, Bb3HMKHAIM B PE3y/ITaT Ha OMEPaLnH MO PerynpaHi AeHHOCTH, HO CaMO aKO Te3H aKTHBH U
MacuBM ca GHIKM MPU3HATH B CHOTBETCTBUE HA MPHJIAraHWTe NPeULIHK OTYETHH CTAHAAPTH W TIpHeTa
CYETOBOJIHA MOJIMTHKA, 0) Te3M OTCPOUYEHH aKTHBM M MACHBM CJeJBa Aa C€ NPEACTaBAT OTACIHO B
oT4yeTa 3a (pl/lHaHCOBOTO CbCTOAHHUE, a UBMCHECHHUATA B TAX — OTAEJIHO B OTHETa 3a BCeOOXBATHUS
JIOXOJ; M B) M3MCKBAT Ce CreLM(pUUHU OMOBECTABAHWS BBB BPB3KA ChC CHLIHOCTTA, PUCKOBETE H
e(eKTHTE OT pery/IMpaHuTe AEHHOCTH W MPU3HATUTE OT TAX OTCPOUCHH aKTUBH H MAaCHBH;

« MCC 16 (npomenen) Hmomu, Mawunu, CbLOPLIUCEHUSL U MCC 38 (npomenen)
Hemamepuanuu akmugu — OMHOCHO OONYCMuMUme Memoou 3a HA4UCIAGAHEe HA aMOpmusayus (6
cuna 3a 200uwny nepuodu om 01.01.2016 2. — ne ca npuemu om EK).ToBa passcHeHHE yTOUHSBA, He
METOABT 38 aMOPTH3allMg Ha €AMH aKTHB Ha 0a3a CLOTHOLIEHWE CMPAMO O4YaKBAHWTE MPUXOIH, B
YHeTO reHepupaHe TOH ydacTBa, He Ce MpWema 3a MOAXOAALL aMOPTH3AUMOHEH METOA 3a
M3MEpBAHETO Ha MOJI3HTE, KOMTO Cé KOHCYMHPAT OT U3MOJI3BAHETO TO3H aKTHB (OCBEH B MHOTO PEIKH
Cy4aH, 10 U3KIYEHHE);

« MCC 16 (npomenen) Hyvomu, mawuny, cvopwvocenus u MCC 41 (npomenen) 3emeodenue -
OMHOCHO pacmenusi-Hocumenu (8 Cuna 3a 200UWHY Nepuoou om 01.01.2016 2. — He ca npuemu om
EK). Ta3u mpomsHa BbBEKAA MOAXOJa 3a OUCHABAHE W OTHHTAHE Ha MI00AAHHU HaCaXKIAEHHUS
(pacTeHus) Ha MPUHLKIA HA UMOTHTE, MALIMHHUTE U obopyasanero (JIMA) no pena Ha MCC 16, a He
cvrmacHo MCC 41 (no ueHa Ha npuaoOuBaHe M C Bb3MOXKHOCT 3a MpuaraHe Ha MoAejaa Ha
MpeolieHeHaTa CTOWHOCT, Clle/l HaBAHU3aHe B nnojoaaHa Bb3pacT), ThbH KaTO TAXHOTO ydacTHE B
CeJICKOCTOMAHCKOTO MPOU3BOACTBO € CXOAHO € TAXHOTO([IMA) B MHIYCTPHATHOTO MPOHU3BOACTBO;

« MCC 19 (pesusupan 2011 2.) [oxoou na naemu nuya (6 cuna 3a 200UWHU NepUooU om
1.07.2014 2. — npuem om EK). Tazu mpomsHa ¢ CBbp3aHa ¢ Pa3fICHEHWE OTHOCHO TPETHPAHETO Ha
BHOCKM, HAlpaBeHW OT CTPaHa Ha CIY)KWUTEJIH WM TPETH JMua B TJIaHOBE € neuHUpaHU IOXOMIH,
CBITIACHO (POPMATHUTE YCIIOBHS Ha ChOTBETHMS M1aH. [TpomAHaTa ONpeaens, 4e Te3H BHOCKH ClIcABa
Ja ce TPETUPAT KaTO HAMAJEHME Ha Pa3XOAMTe 3a CTaX WM eexT B MocjeABalMTE OUCHKH Ha
HETHHUs NacuB(aKTHB) MO MUIaHa B 3aBUCMMOCT OT TOBA Jajii BHOCKHUTE ca 00BBLP3aHU CBC CTaXKa WU
He;
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2.2,

2.3.

JEKOTEKC A/l
Konconudoupan zo0uwien (huHancog omuem
3a nepuoda, npuknoueauq Ha 31 oexemepu 2015 zoouna

Mpunoxennst kbM Koncomaupanusi QuHAHCOB 0THET

« MCC 27 (npomenen) Camocmosmesnu QUHAHCOGU omuemu - OMHOCHO Memoo Ha
coBCemEen s Kanuman 6 CamMoCmosMeIHume (QUHancosu omuemu. (6 Cula 3a 200UUHU nepuoou om
01.01.2016 2. — ne e npuem om EK). C Ta3u npomsHa € Bb3CTaHOBCHA ONUMATA B MCC 27 3a
OLIHSIBAHE M OTYMTAHETO MO MeToAa Ha COOCTBEHMs KamuTan Ha WHBECTHLMMTE B JBLICPHH,
aCOLMMPaHK U CbBMECTHH JPYIKECTBA B CAMOCTOSTE/IHUTE (MHAHCOBH OTUETH;

« Iooobpenus 6 MC@®O Luxwvn 2011-2013 (m.0exemepu 2013) - nooobpenun 6 MCPO 1,
MC®DO 3, MCPO 13, MCC 40 (8 cuna 3a 200uunu nepuoou om 01.07.2014 2. — npuemu om EK om
cvuwyama oOama). Te3n noaoOpeHHs BHACAT “AaCTHYHH MPOMEHH W PEAAKILHUH B CHOTBETHHUTE
CTAHIAPTH, OCHOBHO ¢ LE/ /1a MPeMaXHAT ChIIECTBYBALLA HEMOC/E/10BaTEHOCT HilH HESICHOTH B
npaBuiaTa Ha MPUJIOKEHHE M M3MCKBAHWATA HA OTACTHWTE CTAHNAAPTH, KAKTO W ja ce BHece IIO-
MpeLr3Ha TEPMAHOIOTHs Ha MOHATHS. OCHOBHO NMPOMEHHTE Ca HACOUCHH KbM crneaHute 00eKTH WK
onepauyu: a) MPaBoO Ha APY>KeCTBO MPEMHHABALLO 1O MC®O 3a mbpBH NBT Aa Npuiara CTaHAApTH,
KOWTO BCE Olle HE ca BIE3IM B CHia, @Ko CaMMTE CTAaHAApTH MO3BOJIABAT MO-PaHHO MpHJaraHe
(MC®O 1); 6) yrouHeHHe 3a HENPHUIOKEHHE Ha MC®O 3 3a oTuuTare Ha GopMHUpaHe HA CbBMECTHH
criopasymMeHus BbB (DMHAHCOBHTE OTUETH HA CamuTe ChBMECTHH Cropa3syMeHHs; B) passiCHEHHE
OTHOCHO 0OXBAaTa Ha JOTOBOPUTE, KOMTO ca B oOXBara Ha W3K/IIOYCHWETO 3a Ipyna ¢duHaHCOBH
AKTHBH WM MACHBH C HETHUPALIM MO3ULMM CMPSIMO Ma3apeH W KPEAMTCH PHCK (MC®@O 13); r
YTOUHEHHE MPH TPETHPAHETO Ha e/1Ha C/Ie/IKa, KOATO OTroBaps e/IHOBPEMEHHO Ha KPUTEPUHUTE W Ha
MC®O 3 u ce orhacs 3a unsectiunornu umot chrinacHo MCC 40, e censa 1a uMa NOOTACTHO
NpUIOKEHHE Ha 1BaTa CTaHAapTa HE3aBHCUMO SIMH OT APYT (MCC 40).

« MC®O 15 ,Ilpuxoau OT AOroBOpH C KIMeHTH® naTta Ha u3naBaHe M.mait 2014 r. Biu3a B
cuna ot 01.01.2017 r. — venpueto ot EK

['pynara BOAM CBOMTE CHETOBOIHH PErHCTPH B 6warapcku siee (BGN), ko#To mpuema Kato
HeliHa OT4YeTHa BamyTa 3a mpeacTaBaHe. [laHHuTe B OTYeTa M MPUIOKCHWATA KbM HETO ca
MpeaCTaBeHH! B XU/ JieBa.

[TpencTaBsHETO Ha (PUHAHCOB OTHET CHIIACHO MesK/IyHapoiHUTE CTaHIapTH 32 (PUHAHCOBH
OTUETH M3MCKBA PHKOBOACTBOTO [a HAMpaBH Hai-100pw npubAN3UTENHH OLEHKH, HAuMCIIEHHs W
pa3yMHO OOOCHOBAHH MPEAMOJIOKEHHUA, KOMTO OKa3BaT eeKkT BbPXY OTUETEHMTE CTOMHOCTH Ha
AKTMBMTE W TACHUBHTE, HA MPUXOIMTE M PasXOIMTE, U Ha OMOBECTABAHETO Ha yCIOBHH B3EMAaHMA U
samb/DKeHHs KbM Kpas Ha OT4eTHuA nepuoi. Tesu npubIM3KTENHH OLEHKH, HAYMCIeHUT U
NPENOIoKEHHs Ca OCHOBAHH HA MH(POPMALMATA, KOATO € HaluuHa KbM Kpad Ha OTYETHHS MEPHOL,
nopaau koeto ObaeuTe HaKTUUECKH pe3yTaT Gyxa MOTIM fa ObaatT pasnudHu ot Tax. Obexrute,
KOHUTO npennonaraT MO-BUCOKA CTCIEH Ha Cy6€KTl/lBHa npeueHKa Hinu CJIO’KHOCT Ha HU34YMCJICHUWS, WIH
KBIETO MPEANONOKEHUATA U TIPUOTU3UTETHTE CUCTOBOIHM OLICHKH €A CHUICCTBEHH 33 (rHaHCOBUS
OTHYET, Ca OMOBECTEHH.

CpaBHUTEJHH IaHHH

['pynara npeicTaBsi CpaBHUTEIHA HHPOPMALMS B TO3H (MHAHCOB OTHET 3a €Ha MPeaXOaHa
ronuHa — roauiuen oqutupad Gunancos otuet 2014r.

B cayuauTe, B KOWTO € TNPOMEHEHO MPEACTAaBAHETO M K1acuUKaUMsTa Ha CTaTuk OT
(MHAHCOBMA OTYET, CPaBHHUTE/HATA nadopmauus € pekracupuuMpada ¢ U MOCTHraHe Ha
CHIOCTABMMOCT ¢ TeKylus neproa. Taknea pekiacupuKaluu ce HajaraT cuen 1a ce MoCTHrHe o =
fo6pa CHMOCTABUMOCT C JaHHWTE 3a TeKyluara roauHa. JlaHHWUTE, MOCOYEeHH BbB (DPMHAHCOBHTE
oruery 3a 2014 1 2015 roauHa ca cpaBHUMH H pasoupaemy. CblUMTe ca 00EKT Ha OMOBECTABAHC B
[TOSCHUTE/THUTE CBEIEHHS KbM HACTOALLMA (PUHAHCOB OTHET.

KoM 31 nexemspu 2015 r. He ca OCUETOBOAABAHM (hakTH H CHOWTHSI, KOUTO Ja Hajarat
NMPOMEHH B ﬂpe}lCTaBﬂHeTO 1%} Kﬂacm?pm(aunma Ha cTaTuu OT (I)PIHaHCOBHﬂ OTHET.

@YHKUHOHAIHA BATYTA H BAJIyTa HA NpeacTaBsiHe
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2.4.

JEKOTEKC A/l

Konconuoupan 200uwien (huHancos omuem
3a nepuooa, npuxniousaui na 31 oexemepu 2015 200una

IpuioxeHus

kbM Koncosuaupanusi pMHAHCOB OTYET

dyHKLUMOHAJHATA BalyTa W BalyTaTa Ha MpeJCTaBsiHe Ha rpynara € BajyTard, B KOATO Ce
M3BBPLIBAT OCHOBHO C/IEJIKHTE B CTPAHATA, B KOSITO TO € PErMCTPHUPAHO.

CBIIaCHO M3MCKBAHMATA HAa OBJArapcKOTO 3aKOHOAATENICTBO, rpynaTa BOAH CHETOBOACTBO H
W3rOTBS rofMLueH (HHAHCOB OTHET B HALMOHA/IHATA NApHYHA eAMHHLA Ha bbarapus - brarapeku nes
(BGN), KOATO C BbBEXKAAHETO HAa €BPOTO KATO O(ULMANHA BalyTa Ha EBponeickus Cbro3, €
(uKCHpaHa KbM €BPOTO B ChOTHOLUCHHE 1 €BPO = 1.95583 neBa.

Chenkute B uyKIECTpAaHHA BalyTa Ce 3aMuCBaT MbPBOHAUATHO B ObArapckd nepa
(yHKUMOHANHATA BalyTa), KATO KbM Cymara B 4yXKICCTpaHHA BalyTa Ce mpuiara 0OMEHHUST KypC
KBM MOMEHTAa Ha CIejKaTa WM onepauusrta. [lapuyHuTe CpeacTBa, B3€MAHHMATA W 3a[bJDKCHUATA,
KATO MOHETApHM OTYeTHM OOCKTH, ACHOMHHWDAHW B 4yXAECTpaHHA BajlyTa- Ce OTHMTAT BBB
(pyHKUMOHANHATA BAlyTa KAaTO Ce mpuiara OOMEHHHUAT Kypc, ny6nukysan ot BHbB 3a nocnennus
paGoTeH NeH Ha CHOTBETHHS Mecell. B Kkpas Ha BCEKH OTHETEH MEPHO/L Te CE OLCHABAT B OBJirapcku
JleBa KaTo ce M3MoJI3Ba 3aKI0uHTeHUAT oOMeHeH Kype Ha bHb.

KypcoBuTe pasiMKW, BL3HHKBALIM TMPH YPEXKIAHETO HA B3EMaHWs W 3a[bIDKCHUA B
yyKJI€CTPAHHA BAyTa MPU KypcOBe, Pasiu4HK OT TE3H, MO KOUTO Ca Ounu 3aBeACHH, C€ OTYHTAT
KaTo (PMHAHCOBM MPUXOAN WM (PUHAHCOBM Pa3XOAH 33 NEPHO/A, B KOHTO BH3HHKBAT.

Hemonerapuute ordethHn obektn B Otueta 3a (HHAHCOBOTO CHCTOAHHME, MbPBOHAYAIHO
JCHOMHHHPAHH B 4y KI€CTPaHHA BANyTa, Ce OTUWTAT BbB (YHKLMOHA/IHATA BalyTa KaTo Ce Npujara
HCTOPHUECKUAT OOMEHeH KypC KbM JlaTaTa Ha OrfepalusaTa W Moc/e/Ballo He ce MpeoLcHABaT ro
3aKJIIOYUTENeH KYpC.

IMoiuTHKA MO OTHOLIEHHE HA KOHCO/THAAUUATA

KoHcomuaupaHusaT GUHAHCOB OTYET BKIIOUBA (PUHAHCOBUTE OTUETH HA JIpY>KEeCTBOTO-MaKa,
JBIIEPHH JPYKECTBA U ACOLUMHUPAHW PYIKECTBA, H3rOTBCHH KbM 31.12.2015 r. koATO AaTa € jJarara
Ha (uHaHcoBaTa roamta Ha ['pynara.

(DUHAHCOBUTE OTHYETH Ha JIbLIEPHHTE M AaCOUMHpaHUTe JpYXKeCTBa 3a LUeNuTe Ha
KOHCOTMAALIATA CA M3TOTBEHH 3a ChLIMA OTYETEH NEPHOJ, KAKTO TO3W HA APYXKECTBOTO-MaHKa H pH
npuaraHe Ha eJMHHA CYETOBOAHAMNOIMTHKA.

Konconudauus na 0vuiepuu opyscecmea

B KOHCOMMAMpaHUs (DUHAHCOB OTYET, OTYETHTE HA BKJIIOYEHOTO ABLIEPHO APYHKECTBO Ca
KOHCOMUAMpaHU Ha 0a3a Ha MeToaa “mbiHa KOHcoNMMaaums™, pea Mo pel, Karo € MpuiaraHa
yHUdUMUMpaHa 3a ChLIECTBEHUTE O0EKTH CHETOBOAHA MOIHMTHKA. WHBeCTHLIMUTE Ha [PY’KECTBOTO-
Maiika ca eJIMMUHMpPaHK cpely Jena B COOCTBEHHs KanuTal Ha AbLIEPHOTO APYKCCTBO KbM JlaTata
Ha mpunoOMBaHe. BBTPEWHO TIpYNOBMTE ONEpauuMn W PasueTH Ca HAMbAHO  CIHMHHMPAHH,
BKJTFOMMTEHO HEpeaH3HpaHaTa BbTPeLHO rpynoBa neyanta niu saryoba.

Kbm 31.12.2015 r. 1 31.12.2014 r. HaMa Js710Be HA CHAPYIKHULM- TPETH JIMLA B IABIICPHH
Apy’KecTBa M3BLH Te3W Ha aKUMOHEpUTE Ha JPYXKECTBOTO-MaiiKka, NMOpaid KOeTO HE € MOCOHCHO
“MaJILIMHCTBEHO yyacTHe” BbB (PMHAHCOBHS OTHET.

KoHconudayua Ha acoyuupani opyicecmsa.

3a BKIIOYBAHETO HA ACOLMMPAHWTE [PYXKECTBA B KOHCONMAMPaHMs (PMHAHCOB OTHET €
MPHIOKEH METOAA Ha COOCTBEHHS KamuTal, Criopel KOHTO HHBECTULMATA Ha JIPY>KECTBOTO-MaKa B
Hero MbPBOHAYAIHO Ce OTYMTA MO LEeHa Ha MpuAoOHBaHE (cebecToiHOCT), a BIOCIEICTBHE CE
npeMsuuciIsiBa, 3a Ja OTPa3d MPOMEHWTE Ha /e/a Ha WHBECTHTOpA (KOHKpPETHO — JpYy’>KECTBOTO-
MaiiKa) B HCTHATE aKTHBHM Ha aCOLMHPAHOTO APYIKECTBO C/ICA npua0OHBaHETO.

TMeuanGara wnu 3arybara cien npuaodusanero 3a ['pymata (4pes JPY’KECTBOTO-MakKa) OT
aCOLIMMPAHOTO [PYIKECTBO, 3@ CHOTBETHUS OTHYETEH MEPHO]I, NPEACTABIISIBA HEMHWs A1 B HETHUTE MY
duHaHCOBM pe3ysTaTh (CEA AaHbLIK) OT HeroBara CTonaHeka NeMHOCT 3a TO3U Mepuo, KOHUTO 41 ce
MpU3HABA M NPE]CTaBs HA OTAE/NEH Pel B KOHCOMMAMPAHUS OTHET 3a A0XOAHTE. AHaJOTMYHO, AETbT
Ha prnaTa B HU3MEHEHHUATa CJICA ﬂpH,[lO6PlBaHeTO Ha Ppe3epBHUTE Ha aCoOUUHUPAHOTO APYXKECTBO
(NpeanpuaTHE), AUPEKTHO OTHETEHH B cOOCTBEHHMS KanuTaj, CblIO ce MpU3HaBa W MpeacTaBs KaTo
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2.4.

JEKOTEKC A/l
Konconuoupan 200unier (hUHAHCOG omiem
3a nepuooa, NPUKIO46au; Ha 31 oexemepu 2015 200una

Mpuaoxkenns Kbm Koncoinaupanus ¢uHAHCOB OTYET

[BHW)KEHHE B KOHCONIMJMPAHUTE pE3epBH HA [pynara B OT4eTa 3a M3MEHEHHMsATA B cobcTBeHMs
kanuran. ['pynara npuzHaBa cBOs Jsil B 3aryGy Ha acoLMMPaHOTO APY’KEeCTBO 110 pasMepa Ha HeliHaTa
WHBECTHLMSA, B T.4. M BIJIIOYEHH NPEAOCTABEHUTE MY BBTPEIIHU 3aEMHU.

BbTpelHUTe pa3zdeTH MKy [pynata W acOUMHPAHOTO APYXKECTBO HE CE eJIMMUHHUPAT.
Hepeanusupanara neuanba Wi saryba OT cAelku Mekay TAX Ce elMMHHMpa 10 MpOoLeHTa Ha
rpyroBOTO y4acTHe B aCOUMHPAHOTO IPY’KECTBO, KATO BIJIFOYHTENIHO C€ MpOBepsBa 3a obe3LeHKa B
clyyauTe Ha 3aryoa.

ITosiuTHKA MO OTHOIIEHHE HA KOHCOJIHAANUATA

KoHconuaupaHUAT (pUHAHCOB OTHET BKIIOUBA (h1HAHCOBUTE OTUETH Ha JIpY’KEeCTBOTO-MaiKa,
JbLIEPHU JPY’KECTBA M ACOLMUPAHU NIPYIKECTBA, H3TOTBCHHU kbM 31.12.2015 r. koaTO Jara € narara
Ha (pMHaHCOBaTa roauHa Ha I'pynara.

DVHAHCOBUTE OTYETH Ha [bLUEPHMTE W ACOUMMPAHWTE JpYKECTBA 32 UCIHTC Ha
KOHCOTMIALIMATA Ca M3TOTBEHH 32 ChLUMA OTHETEH MEPHOA, KAKTO TO3H Ha Apy’KeCTBOTO-ManKa U MpH
npuaraHe Ha eIMHHA CYETOBOAHAMONIUTHKA.

Konconuoauus Ha OvuiepHu OpyxHcecmea

B KOHCONMAMPaHUs (DUHAHCOB OTHET, OTUETHTE HA BKIIOUCHOTO IBIIEPHO JPYIKECTBO Ca
KOHCONMAMpaHU Ha 0asa Ha MeTola “TbjHA KOHCOMMAALMa™, pea Mo ped, Karo € mnpuiaraHa
yHU(DHULMpaHA 33 ChLIECTBEHHUTC o6eKTH cueToBoAHA monauThka. MHBecTHLMHTE Ha APYXKECTBOTO-
Maiika ca eJMMHHHpAHH Cpelily fena B COOCTBEHUS KanuTal Ha AbIIEPHOTO ApY’KeCTBO KbM JaTaTa
na npunoGuBaHe. BBTpewwHO TpYyMoBATE Onepaunn pasdeTH Ca HambJIHO eTHMUHHPaHH,
BKJTIOYMTEHO HEpealu3upaHara BbTPELIHO rpynosa neuan6a unu 3aryba.

Kom 31.12.2015 r. 1 31.12.2014 r. HAMa As10BE Ha CHAPYXKHHLH- TPETH JIHLA B JbLUEPHU
JpY’KECTBA W3BBH TE3W HA AKUMOHEpUTE HA IPY’KECTBOTO-MaliKa, MOpaau KOETO HE € MOCOHCHO
“MaJIIIMHCTBEHO yuacTHe” BbB (PMHAHCOBUS OTHET.

Koncoaudauua na acoquupanu opyxecmea.

3a BKJIIOYBAHETO HA ACOLMHPAHWTE [PYXKeCTBa B KOHCOIMAMPAHHA uHaHCOB OTYET €
MpHUIIOKEH METOMa Ha COOCTBEHHS KaruTal, Cropel KOWTO HHBECTHLIMATA HA IPY)KECTBOTO-MaHKa B
HEro MbPBOHAYAJHO C€ OTYMTAa MO UCHA Ha npunobusare (cebecTOMHOCT), @ BINOCICACTBHE CC
mpeusuMcIsBa, 33 1a 0TPasH MPOMEHWTE Ha Ne/1a Ha MHBECTHTOpa (KOHKPETHO — APY’KECTBOTO-
Maiika) B HETHUTE aKTHBHM Ha aCOLMMPAHOTO APYIKECTBO CIC npuaoOUBaHETO.

[MeyanGara win 3arybara ciel npuaoOMBaHETO 32 ['pynata (4pe3 ApY’KeCTBOTO-MakKa) OT
aCOLMMPAHOTO APYKECTBO, 3@ CHOTBETHHSA OTHETEH NEPUO, npeacTaB/aBa HEWHHUS [A1 B HETHATE My
(DHHAHCOBM Pe3y/ITaTh (CMIEA AaHBLM) OT HEroBaTa cTonaHcka NEeWHOCT 32 TO3H MEPUOJl, KOUTO A1 Ce
NpU3HABA W MPEICTaBs Ha OTAENEH el B KOHCONWAMPAHHI OTYeT 3a J0XOAWTE. AHAJIOTUYHO, AETBT
na [pynara B M3MEHEHHATa Cilel npua0GMBAHETO HA PE3epPBUTE HA aCOUMMPAHOTO JAPYHKECTBO
(NpeanpusiTHE), IMPEKTHO OTYETEHH B COOCTBEHMA KAMMTAl, CBLIO CC npu3HaBa W MpPEACTaBs KaTo
BWKEHHE B KOHCOJMAMpaHMTE pe3epBu Ha ['pynaTa B OTHETa 32 WSMCHCHUATA B CcOOCTBEHMSA
kanuran. [pynata npusHasa cBos sl B 3aryOn Ha acoLMHMpaHoTo JPY>KECTBO 10 pa3Mepa Ha HeHaTa
MHBECTHLHS, B T.4. M BKITIOYEHH MPEJOCTABEHUTE MY BHTPCLLIHH 32EMH.

BbTpeliHUTE pa3sdeTH MEKIY [pynata ¥ acOLMHUPAHOTO JPYXECTBO HE ce eJUMHHHUpAT.
Hepeanusupanara nevanGa Wi 3aryba OT CeNKM Mexay TaX ce elMMHHMpa N0 MpoLeHTa Ha
rpynoBOTO y4acTHe B aCOLMMPAHOTO APYIKECTBO, KATO BIJIFOUMTESHO Ce MpoBepsiBa 3a obe3leHKa B
cyuaunTe Ha 3aryoa.
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3.1,

3.2.

3.3,

JEKOTEKC AT
Koncoauoupan zoouwen (hunancos omiem
3a nepuoda, npuxniousauy Ha 31 dexemepu 2015 200una

Ipuaoxenust KbM Koncosnaupanusi pHHAHCOB OTYET

JEO@UHUIMA 1 ONEHKA HA EJIEMEHTUTE HA OUHAHCOBUA OTUET

OrTueT 32 BCEOOXBATHHUSA J0XO0/

I'pynara e u3bpana Ja MpeACTaBH BCHYKHM CTATHH Ha MPUXOLM W PasXoiH, MpU3HATH Tpe3
nepuoaa B €IMHEH OtrueT 3a BceobxBaTHUs noxon. B Oruera 3a BceoOXBAaTHHWA AOXOI 3a NepUoaa
ApPY’KECTBOTO KJIacH(HULMPa pa3XxoauTe CH CNOPE/ CHIIHOCTTA UM.

Ilpu3naBane HA NPUXOAH H Pa3XoaH

TIpHXOAMTE W Pa3XOAMTE 3a AHHOCTTA Ca HAYHCABAHKM B MOMEHTA Ha TAXHOTO BL3HMKBAHE,
HE3aBUCHMO OT NapUYHHTE MOCTBILUICHHs H Niawanus. OTYMTAHETO W MPU3HABAHETO HA NPUXOIUTE U
pa3xXojuTe Ce M3BBPLUBA MPH CTAa3BaHe HA H3MCKBAHETO 32 MPUYMHHA W CICACTBEHA BPb3KA MEXKIY
TAX.

IpuxomuTe OT npoaaxba Ha MPOAYKUMS Ce MPM3HABAT B MOMEHTA, KOraTo pHUCKOBETE H
W3rOJMTE OT COOCTBEHOCTTA BBPXY MPOAYKUMATA Ca MPEXBBPJICHH HA KyMyBaia M PasxOAWTE BbB
BPB3Ka ChC ClIeKaTa MOraT fa OblaT HaAeKAHO H3MEPEHH.

[IpUXOAMTe OT yC/IyrH Ce MPU3HABAT, KaTO Ce OTYMTA €Tana Ha 3aBbpLICHOCT Ha CAe/KaTa
KbM Kpas Ha Mepuoaa, ako TO3W eran MOXe Ja ObAe HAaAEKIHO HM3MEPEH, KAKTO W Pa3XOAHWTe,
W3BBPLICHH 1O CAEJIKATA W PA3XOJIUTE 32 MPHK/IIOUBAHETO H.

[puxomuTe ce oueHsBAT Ha 0asa CrpaBeAIMBaTa LEHA HA MPEAOCTABEHUTE AKTHBH WIH
YCITYTH, HETHO OT KOCBEHH JaHbLM (aHbK 100aBeHa CTOMHOCT) U MPEA0CTABEHU OTCTHIKH.

[lpuxoau OT JAWBMAEHTH CE€ MPU3HABAT, KOraTo C€ YCTAaHOBW TMPaBOTO Ha TAXHOTO
nosyyaBaHe.

PasxoquTe B rpynarta ce MpW3HABAaT B MOMEHTAa Ha TAXHOTO BB3HMKBAHE M Ha 6aza
TPUHLIMITHTE Ha HAYKUC/ISBAHE U CBIIOCTABUMOCT.

DUHAHCOBHUTE Pa3XOAM Ce ChCTOAT OT JMXBEHH Pa3XOiW MO 3aeMH U (hUHAHCOB JIU3MHT,
GaHKOBHM TAKCH M APYTH MPEKH Pa3XOH MO KPEAHTH 1 GAHKOBU rapaHLMH.

PaszxoauTe 3a Objeliy nepuoar (MpeArnaTeHd pa3Xoau) ce oTarat 3a NpH3HaBaHe KaTo
TeKyII Pa3X0/l 3a NepHo/a, NPe3 KOHTO A0rOBOPHUTE 3a KOWTO C€ OTHACAT, CE U3MbIIHABAT.

[IpHXO/IMTE M Pa3XOAMTE 3a JHMXBH CE HAUMC/IABAT HA BpeMeBa 6a3a npu cwOMOIABAHE HA
IB/DKMMATA CyMa 110 TJIaBHULIATA W MPUIIOKHUMHS JIMXBEH MPOLICHT.

Jlanb4HO o01arane

ChracHo GBArapekoTo JaHbYHO 3aKOHOAATENCTBO ApYrKecTBaTa OT ['pynara Ab/uKaT JaHbK
pHpXy nevanbara. PasmepbT Ha JaHbKA BHPXY nevan6ara 3a 2015 u 2014 roguna ¢ 10 % BBPXY
obnaraemata nevanoa.

Pa3xoabT 3a JaHBK npeacrasisBa cymara OoT TEKYUIUTE H OTCPOYCHUTE OJAaHbLU.

TekylMaT pa3xod 3a AaHbK ce onpenens Ha Oasa Ha obnaraemaTa nevyanba 3a roauHara,
KOpUIHpaHa ¢ OMpeJe]eHH MPUXOAM U Pa3XOaH, KOHTO Ce MPUCMajaT 3a AaHbHHH LCIH B TEKYLIHi
[epHO MK TIOIEKAT Ha obnaraHe B APYrH nepuoau. TekyuMaT pasXo 3a JaHBK Ce ONpeies Ha
Oa3aTa Ha JaHb4yHaTa cTaBKa B CUJla KbM Kpasi Ha OTUYETHUS MEePUoa.

OTCpOUEHHTE JAHBLM CE OCUETOBOASBAT 33 BCHUKH BPEMEHHM Pa3fuKy MENy AaHbUHATA
OCHOBA Ha aKTHBHTE M MacMBHTE W TSIXHATA MPEHOCHA CTOMHOCT KBM JaTaTa Ha (MHAHCOBHS OTHET
KaTo ce MoJ3Ba 0aJaHCOBHAT METOJ Ha 3aAb/DKeHMATa. 3aJb/DKCHUATA MO OTCPOYCHH NaHBLH CC
MPU3HABAT MO OTHOLIEHWE HAa BCHYKM 00naraeMu BPEMEHHH PA3/MKH, a aKTHBHTE MO OTCPOYEHH
JaHbLM Ce NPU3HABAT [0 CTEMNEHTA, 10 KOATO € BEPOATHO Aa HMa 6baelna obnaraema nevanba, cperLy
KOSTO Aa Morart Ja C€ U3noJjsBaTt HaMaJIiIeMHTE BPEMCHHH pas3inKu.
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3.4.

JEKOTEKC A/l
Konconuoupan zoouwen (purancos omiem
3a nepuooa, npuxaiousaui Ha 31 oexemepu 2015 z00una

Ipunoxenusi kbM Koncosimaupanusi puHAHCOB 0TYET

VIMOTH, MALIHHH, CbOPbKeHHs n o0opyaBaHe

UMoTHTe, MaLIMHKUTE, ChOPLKEHUATa M 00OPYABAHETO (ABATOTPAHN MAaTEPUAIHH AKTHUBH)
ca MpeaCTABEHH B KOHCOMWIMPaHHs (MHAHCOB OTUYET MO “MOJEN Ha LieHa Ha NpuAoGMBaHE™ — MO
LleHa Ha pUI0OHBaHe, HAMAEHa C HAaTPyaHaTa aMOPTH3aLKs 1 3aryGuTe oT oGesLeHKa.

I[lpu npemunasane kbM MCDO e dhopMupaH MpeoLeHbYeH Pe3epB 32 UMOTHTE, MALIWHUTE,
CHOpBIKEHUATA U 000pyABaHETO Ha 6aza CrpaBeiIUBaTa UM CTOMHOCT OMpe/esieHa OT HE3aBUCUMU
ouenutenu kbMm 31.12.2002r.

Ivypeonauanno ouenssane

[Ipy MbPBOHAYAIHOTO WM MPUAOOMBAHE HMMOTHTE, MALIMHHUTE, CHOPBHKEHMATA U
0GOpyABAaHETO Ce OLEHsBAT MO LieHa Ha npuaobusare (ceGecTOMHOCT), KOATO BKJIKOUBA MOKYMHATA
LeHa, BKJI. MUTHHYECKH TAKCH W BCHUKH MPEKH Pa3XOAu, HEOOXOAMMH 3a MPUBEKIAHE HA aKTUBA B
pabotHo cbeTosiHue. IlpekuTe pasxoaW ca: pasxoad 3a MOArOTOBKA Ha obekTa, pa3xoau 3a
MbpBOHAYaIHA 10CTaBka M 00paboTka, Pa3sXOAMTE 3@ MOHTAXK, PasXOAW 3a XOHOpapu Ha JIMLA,
CBbpP3aHH C [poeKTa, HEBBb3CTAHOBACMH JaHbUH H IP.

[TpunoGuT OT ApPY’KECTBO Ha rpyrnara MaTepHasieH akTHB Ce MpH3HaBa B rpynara Ha MMOTH,
MALIMHH, ChOPBKEHUs M 00OpYZBaHe, KOraTo ce o4akpa TOW Aa Obie M3MOI3BAH B ACHHOCTTA HA
JPYKECTBOTO (B MpOLlECa Ha MPOM3BOACTBO, 33 MPENOCTABAHETO HA JAPYrH YCIyrH WIH 33
aJIMHUHUCTPATHBHHU LIEJIN) 3 NEPHO NO-AbJIbI OT €/1Ha FOAHHA.

Korato B MMOTHTE, MALLIMHHUTE, CbOPBKEHHUATA U 000PYABAHETO CE€ ChABPIKAT KOMIOHEHTH C
pasMyHa MPOLBKUTEHOCT Ha MOJIE3eH JKUBOT T€ C€ OTHMTAT OTAEITHO.

Ipy npuaoGuBaHe Ha MMOTH, MALIMHM, ChOPBLKEHMs W 00OpyABaHE MpH YCIOBMATA HA
pa3cpoueHo MiallaHe, MOKyMHATa LeHa e eKBUBAJeHTHA Ha CeralHaTa CTOMHOCT Ha 3ab/DKCHHUETO,
JIMCKOHTHpPAaHO Ha 0a3a Ha JIMXBEHOTO PABHHILE MO MPHBJEYCHHTE OT JAPYXKECTBOTO KPEAWTHH
PeCcypeH ¢ aHaNIOTHYeH MATYPHTET W Mpe/IHa3HAUCHHE.

I'pynara e onpenenuna croitHocteH npar B cuna ot 01.01.2002r. or 500 nB., nox KOUTO
MPUIOOHTHTE aKTHBH, HE3aBMCHMO Y€ MPHTEKABAT XapaKTEPHCTHKUTE HAa ABJArOTPaeH akTHB, Ce
M3MHCBAT KaTO TEKYL Pa3sXo[ B MOMEHTA Ha NpuU100MBaHETO UM.

IMocneoeauio ouenagsane

WU36panuar OT rpynara MOAXOA 3a TMOCJe]Balla OLeHKa Ha MMOTHMTE, MAallMHHUTE,
ChOPBKEHUATA U 000PYABAHETO € MOACTBT HA LEHATA Ha npunobusane mo MCC 16, T.e. umorure,
MALUMHHTE, ChOPBKEHHATA M 0GOPYABAHETO Ca MPEICTABEHH MO LieHa Ha NpUAoOHBaHe, HaMaleHa ¢
HATPYMAaHWTE aMOPTHU3ALIMK U HATPYTAaHHUTE 3aryGu oT 0Ge3LeHKa.

Memoou na amopmuzayun

I'pynata K3no0/13Ba “JIMHEEH METOA” HA aMOPTH3ALIUA Ha HMOTHTE, MALLWHHUTE, CHOPBIKCHUATA
1 06OpYABAHETO (ABIrOTPaiiHUTe MaTepUaIHK akTHBH). AMOPTH3HPAHETO HA AKTHBHTE 3aroUBa OT
JaTaTA HA BHBEKIAHETO MM B EKCTUI0ATauMsi /Om HAuanomo Ha meceyd, 6 KOUMo ca 6beeOeHu 6
excnnoamayus/. AMOPTH3aLMsl HE Ce HAUMC/IABA 32 36MH, HABJIHO AaMOPTU3MPAHHU aKTHBH U aKTHBH B
npolec Ha MPUI0OUBAHE.

AMOPTH3ALMATA HA UMOTHTE, MALIMHUTE, CHOPBIKEHHITa W 000PYABAHETO CE HA4MCIIABA 3a
CpOKa Ha OUAKBAHUS MM [10JI€3eH JKMBOT MO JMHeHH!s MeTOA. [TONe3HUAT HHMBOT MO IPYIH aKTHBH €
orpeaeneH B ChOTBETCTBUE C: (PM3MUECKOTO M3HOCBaHe, crieurdukara Ha 060pyaBaHETO, Obpewure
HaMepeHHs 3a ynotpeba  C MPEANonaraeMoTo MOPAIHO OCTapsiBaHe, KATo Ce M3MOJ3BAT ClIeHNTE
roagvuuIHHu aMOpTI/BauHOHHH HOPMH:

2015r. 2014r.
Crpaau 1.4%-5.9% 1.4%-5.9%
MauvHu 1 o0opyaBaHe 2.2%-30% 2.2%-30%
CpopbiKeHus 2%-26.7% 2%-26.7%
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3.3

JIEKOTEKC A
Konconudupan 200unier puHancos omuem
3a nepuoda, npukiroueaui Ha 31 0exemepu 2015 zoouna

Mpuiosenus kbm Koncoauaupanus Guuancos oTyer

TpaHCIOPTHH CPEeACTBa 12.5%-25% 12.5%-25%
CTOMaHCKH HHBEHTAP 14.2%-15% 14.2%-15%
KommnioTbpHo 000pyABaHe 14.8%-50% 14.8%-50%
Hpyru 4%-50% 4%-50%

OnpefiesieHUAT CPOK Ha FOAHOCT Ha JAbArOTpaHHMTE aKTUBK CE MPErnexaa B kKpas Ha BCAKa
FOJIMHA ¥ TIPY YCTAHOBSIBAHE HA 3HAYMTE/IHU OTKJIOHCHHMSA CTIpAMO 6b/ellUTE OUaKBaHUs 3a CPOKa Ha
M3I10JI3BaHETO HA aKTHBHUTE, CBLUIUAT Ce Kopumpa ﬂepCﬂeKTVIBHO.

Iocneosawu pazxoou

Pa3XO/IMTe 32 PEMOHTH W MOMAPHXKKA CE MPH3HABAT 33 TEKYLIM B MEPHONA, MPe3 KOMTO ca
HarpaBeHH.

V3BbpliieHH 0CIEBALILHM Pa3X0OaH, CBbP3aH! C HMOTH, MaLLnHHU, CLOPBKEHHS U 00Opy/IBaHE,
KOWTO MMAT XapakTep Ha TMOAMAHAa Ha OMNpele/eHH BB3JOBH HACTH W arperaTd, WM Ha
MPEyCTPOHCTBO M PEKOHCTPYKLMA, CE KAMWTATM3HPAT KbM GanaHcOBaTa CTOWHOCT Ha CbOTBETHUA
AKTHB M Ce Mpepasryiexaa OcTaThbuHMS My TMOJE3EH JKMBOT KbM Jarata Ha KarnuTaau3aLus.
ClIeBpPEMEHHO, HeaMOPTH3UPaHaTa YacT Ha 3aMEHCHUTE KOMIOHCHTH CC W3MMCBA OT MPEHOCHaTa
CTONHOCT HAa AKTHBUTE W CE MPH3HABa B TEKYLUHMTE Pa3sXOAu 33 Neprosa Ha MpeycTPONUCTBOTO.

Jlpyru mocneqBallid pPasxoau Ce Kanuraausupar camo KOraTo ce yBeauuaBa Obaelnara
HKOHOMHUECKa H3r0/1a OT aKTHBA M KOraTo CTOMHOCTTa My MOXe 1a b/ HafexnIHO OLCHEHA.

Q0e3ueHKa Ha aKkmueu

[peHocHHTe CTOWHOCTH Ha ABATOTPaHHUTE MAaTCpHATHA AKTHBH MoAJIeKaT Ha Mperyie 3a
obesllenKa, KOraTo ca Haiuue CbOMTHS WM MPOMEHH B obcTosiTENCTBAaTA, KOMUTO TOKAa3BaT, e
GanaHcoBaTa UM CTOMHOCT O MorJia fa ce OTanW4YaBa TPaHHO OT Bb3CTAHOBMMATA UM CTOMHOCT. AKO
ca HaIMLE TAKMBA WHIMKATOPH, ue MPUOIM3MTENHO OmpeaeeHara Bb3CTaHOBMMA CTOWHOCT € MO-
HHCKa OT TsXHaTa GanaHcoBa CTOHHOCT, TO MOCTEHATa Ce KOpUr1pa 1o BB3CTAHOBMMATa CTOHHOCT
Ha aKTMBHTe. Bh3cTaHOBMMATA CTOWHOCT HA ABATOTPAHHUTE MAaTepUalHW aKTHBH € Mo-BUCOKAaTa OT
JIBETE: ClpaBeAaHBa CTOHHOCT Ges pasxoau 3a npoaaxba WM CTOHHOCT MPH ynorpeba. 3a
OMpeaeNsiHeTO Ha CTOMHOCTTAa TpH yrnotpe6a Ha aKkTUBMTE, ObAelIMTE MAapH4HH TMOTOUM Ce€
JIACKOHTUPAT [0 TsAXHaTa HacCTOsALLA CTOMHOCT, KaTo Ce Mpuiara JUCKOHTOB (hakTop Mpeau NaHbLH,
KOWTO OTpa3fiBa TEeKyLUWTE Ma3apHu YCJOBMS W OLEHKH Ha BpemeBata CTOMHOCT Ha MapuTe U
puckoBeTe, crieUM(bUYHN 33 ChOTBETHHA aKTHB. 3aryGute oT obesueHka ce oTuutar B OTueTa 32
BCeOGXBATHMS JOXOM, OCBEH aKO 3a AaieHWs akTHB He e (OopMHUpaH MPEOLCHBUEH PESEPE. Torasa
obe3leHKaTa ce TPETHpa Karo HaMajeHWe Ha TO3M pe3epB, OCBEH aKO Ti HE HAIXBBPJS HErOBHsl
pasmep W Ha[BULICHHETO CE BKIIIOYBA KATO PasXOA B Otuera 3a BceOOXBATHHS AOXOA.

Korato 3arybara oT ofe3lieHKa BNOCIEACTBUE CE BB3CTAHOBH, TpeHOCHATA CTOMHOCT Ha
aKTHuBa CC yBeﬂMana A0 npen3qucneHaTa Bb3CTaAHOBHMA CTOFIHOCT, Taka 4e yBenI/meHaTa MNMpeHOCHa
CTOMHOCT 1A He HaJBHLIABA CTOMHOCTTA, KOATO Ou Ouna onpe/eseHa, ako He € Guna npusHara 3aryba
OT oBe3leHKa Ha aKTHBA B NPEIXOAHHM TOAMHHM. Bb3CTaHOBABAHCTO Ha saryba ot obesueHka ce
MpH3HaBa KaTo MPHXOJl BeAHara, OCBEH ako ChOTBETHUAT aKTHB € OTUETEH 10 NMpeoLeHeHa CTORHOCT,
B KOWTO CTyuaii 3arybara oT o0e3leHka e 32 CMEeTKa Ha MPeOLECHbYHNA pe3eps.

HemaTepuaaHud AaKTHBH

HemaTepuanHuTe akTHBH NMPUAOOMTH OT ApY’KeCTBaTa Ha rpyfnara u WMall{ OrpaHHYeH CPOK
Ha W3MON3BaHe, CE OTYMTAT MO MOea “UeHa Ha mpuaoOuBaHe”, HamaleHa C HaTpyrnaHara
aMOpTH3aLKMsA ¥ HaTpynaHWTe 3arybu or obesuenka. llenata Ha npuaobuBaHe NpeaCTaBABa
cnpaBe}mMBaTa CTOMHOCT Ha CBOTBETHUSI AKTHUB KbM garara Ha ﬂpH,ZIO6l/IBaHe U T8 BKJIKOYBaA
MOKYTHATa CTOMHOCT W BCHYKH APYTH MPEKH pasXOAu no CAe/IKaTa. B TexHHs ChCTaB ca BKIIFOYEHH
coTyep, JIMLEH3H ¥ NAaTEHTH.
B rpynata ce npunara JIMHEEH METOL Ha amOpTH3alud Ha HEMAaTepHaHUTE aKTHBU MpPH
omnpesieNieH MoJIe3eH KHBOT OT 2 10 5 T.
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3.6.

o

JEKOTEKC A/l
Konconuoupan zoouwien (punancos omuem
3a nepuooa, NPUKIO46au Ha 31 oexemepu 2015 200una

Ipuaoxenns kbm Koncosmmaupanusi puHaHCOB 0THET

BanaHcoBata CTOMHOCT Ha HEMATEpPHATIHUTE AKTUBH TMOIAJICKU Ha nperjea 3a o6e3ueHKa,
KOraTo ca Hajiule CbOWTUs, WU MPOMEHH B o0cToATE/ICTBATa, KOMTO MOCOYBAT, 4e OanaHcoBaTa
cToliHocT OU Morja Ja HaaBWllaBa Bb3CTAHOBHMATa UM crornocT. ToraBa oOe3lieHKaTa ce BKIOYBA
KaTo pa3xo[ B OTHETA 3a JOXOOUTE.

MuBecTHIHHA B ACOLHUPAHH NPEANPHSITHS

MHBECTULIMMTE B AKLMH M [SI0BE OT KanuTaluTe Ha JpY»KeCTBa, B KOMTO I'pynmara mma
3HAYMTENTHO BIMSHUE Ce KIac(DULMPAT KaTO HHBECTHLIMK B aCOLMHPAHH MPEANPHATHS.

3HAYUTEIIHO BJIMSIHHUEC € ﬂpaBOTO Ha Yy4acCTHC rnpH B3€MaHETO Ha pPELICHUA, CBBpP3aHH C
(HHAHCOBATA W OMEPATHBHATA MOJMTHKA HA MPEANPUATHETO, B KOCTO € MHBECTHPAHO, HO HE €
KOHTPOJ MIM CbBMECTEH KOHTPOJ BbPXy Tasd MOnMTHKa. [Ipuema ce, ue 3HAYMTCIHO BIMAHKMC €
HaJTMLIE, KOraTo APY)KEeCTBOTO MPUTEXkaBa MPAKO MIIM KOCBCHO (upe3 aviuepu npeanpuatus) 20 %
WIK TIOBEUe OT rNIACOBETE B MPEANPUATHETO, B KOETO € WHBECTHPAHO, OCBEH KOraTo ChLICCTBYBAT
JI0KA3aTe/ICTBA 3 MPOTHBHOTO.

WHBECTULMUTE B ACOLIMMPAHH TPEANpPUATHS Ca NMPEACTaBeHW B KOHCOMWAWPAHUA (buHaHCOB
OTUYET MO MEeTOda HA COOCTBEHMS KaruTan — CTOMHOCT, KOSTO BKJIIOYBA LeHaTa Ha npuaoOuBaHe
(ceGecTOMHOCT), MPEACTABsIBaLIA ClIpaBEIHBaTa CTOMHOCT Ha Bb3HArPAKAEHHUETO, KOETO € IJIATEHO,
BKJI. MPEKHTE PasXOAu Mo MpuaoGHBaHe Ha WHBECTHLMATA, KODHTMpaHa C Ae/la Ha JpYykeCTBOTO-
WHBECTUTOP B NevaOuTe WK 3aryouTe U pecr. Apyrure pe3epBr Ha aCOLUMHPAHOTO APYKECTBO ClICA
jarata Ha MpUAOOHBAHETO MY.

JlensT B nevanOuTe v 3aryOuTe CIE IaTaTa Ha MpUAoCHBaHE HA aCOLMMPAHOTO APYXKECTBO
ce MpeICTaBAT Ha OTAENEH pel B KOHCOMMAMPaHHA OTHET 3a BCeOOXBATHUSA [OXOA, a B JpYyruTe
KOMIOHEHTH Ha COOCTBEHMs KanuTajl — KaTO CaMOCTOATE/IHO JABHKEHHE HA OTACTHUTE KOMIOHEHTH
Ha pPe3epBUTE B KOHCOJIMAMPAHHS OTHET 3a MPOMEHHUTE B coOCTBEHMs KanuTal.

[IpuTeskaBaHUTe OT APYYKECTBOTO ABJIFOCPOUHH MHBECTHLMH B aCOLMHPAaHU MPEATPHATHA
mojuteskaT Ha mpersiesl 3a o0e3lleHKa KbM Kpas Ha BCEKH OTHETCH MEpHO.. [Ipu ycraHoBsBaHe Ha
YCIOBMs 3a OOE3lEHKAa W OMpeAesisHe Ha HeHHUs pasmep, Cbliata Ce OTpasisa B oTyeTa 3a
BCceoOXBaTHHUs JOXO/ 3a Neproaa.

IMpu nokyrnka ¥ npoAax0a Ha MHBECTHLMK B ACOLMMPAHH PY/KECTBA CE Npuiara “nara Ha
ThpryBaHe” (JaTta Ha CKJIIOYBAaHE Ha caenkara). MHBecTHUMHUTE B aCOUMHPaHH JAPYXXECTBA C€
OTIMCBAT, KOraTo HaCTbMNAT [PAaBHUTE OCHOBAHWs 3a TOBA.

HNuBecTHIIHOHHH HMOTH

MHBECTULIMOHHMTE UMOTH Ha Tpynara Ce OTYMTaT MO MOAeJa “LeHa Ha npuaobuBane” W
MpeJCTaBIsBaT CrpajH, OTAA/eHH MOJ HaeM. Te ca OUCHEHH B CHOTBETCTBHE C M3UCKBAHHUATA HA
MCC 40 HBeCTULIMOHHH UMOTH.

OnpeneseHHAT METO/I Ha aMOPTH3ALIMs € “IMHEeH”, H3MOoNI3BaHaTa HopMa Ha aMopTH3aLMi €
4 %.

Peann3nupaHuTe NPUXOAN OT MHBECTHLIMOHHM UMOTH C€ MpPEACTaBAT B CTATHATA “ITpuxonu OT
npoaaxGu” OT oTUeTa 32 BCeoOXBATHHS I0XO.

Tpancdepy OT ¥ KbM rpynara “WHBECTHLIMOHHH UMOTH” ce MpaBH, KOrato ¥Ma npoMsHa BbB
(DyHKUMOHAJIHOTO TIpEHA3HAYCHHE H LIe/TH Ha JafeH UMOT.

M HBECTHLIHOHHNTE UMOTH Ce OTMHCBAT OT OT4eTa 3a (PUHAHCOBOTO CHCTOSHWME KOrato ce
W3BALAT TPAHHO OT ynoTpeGa M He Ce O4aKBaT OT TAX ObACLIM CTOMAHCKHM U3TOAH, MPOAAAAT CC HIH
ce BCTbNM BbB (uHAHCOB nusunr. [ledanbure wan sarybure ot npopaxkoy Ha OTAEJHH aKTHBU OT
rpynata Ha “MHBECTMLMOHHHTE WMOTH” Ce OMpeJeNaT 4pe3 CPaBHABAHETO HA MPHXOIMTE oT
npoaax0bara U GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha npoaaxbara. Te ce noco4saT KbM
“Jpyrv NpUXoau” B OTUETa 3a BCeOOXBATHHA [10X0OA (B neuanbara uau 3arybara 3a roMHara).
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3.8.

3.9

3.9.1,

JIEKOTEKC A/l
Konconuoupan coouwen dhunancos omuem
3a nepuoda, npuxniovsaw; Ha 31 oexemepu 2015 200una

Ipuioxenns kbM KoHnconaupanus GpuHaHCOB 0OTHET

MarepHaJiHu 3a0aCH

MartepHanH1TE 3aMacH ce OLEHBAT M0 MO-HUCKATa CTOMHOCTHA OLEHKA OT ce0eCTOHHOCTTa U
HETHaTa peaiusupyema cToMHOCT. CebeCTOMHOCTTA Ha MAaTCPHATTHHTE 3aracH MpeACcTaBABa CymaTa
OT BCHUKH Pa3XO/Id M0 3aKyMmyBaHETO, NpepaboTKaTa, KaKTO U IPYTH PasXxo/u, HarpaBeHH BbB BPb3Ka
C JOCTABSHETO MM JI0 ONpPe/Ie/IeHOTO UM MECTOMONOKEHHE U NOArOTORKATA UM 3a yroTpeba.

HeTHara peanusupyema CTOHHOCT € O4YaKBaHaTa NPOJaXKHa LieHa B HOpMasiHa OusHec cpefa,
HaMaJleHa ¢ OYaKBAHHMTE Pa3XO/M 3a NOBbPLIMTENHH ASHHOCTH W pa3xoauTe ro npoaaxbdara. Ts ce
onpenens Ha Gaza MpoyuYBaHHs HA Ma3apa W eKCrepTHa OLeHKa.

CebecToMHOCTTA HAa roTOBaTa NMPOAYKUHs ce (opMHMpa OT MPEKHUTE pasxOAM 3a MaTepHalu,
TPYA ¥ OCHIYPOBKH, BbHLIHH YCIyTH, IPOMEH/HBH W MOCTOSHHH OOLLONPOM3BOACTBEHH PasXO/H H
npyru. Pasnpenenenuero Ha npomeHMBUTE OBLIONPOM3BOACTBEHH Pa3XOAM B CeGECTOMHOCTTA Ha
MpOAyKUHMATA Ce W3BbpLIBA HAa 0asa npekus TPya B OTAeiHMTe BHaoBe w3zienws. IlocTosHnuTe
OGLIONPOM3BOACTBEHH — Pa3XOAM Ce  pasmpenenst Ha 0asa HOPMasHMS — KanaluTeT — Ha
MPOM3BOJCTBEHHTE ~MOLUHOCTH ~ OMpeneneH 3a TpuroauweH mnepuoa. Ilopagu Toa, ue
NpoW3BeKAaHaTa MPOAYKLHS € B3aMMHOCBbpP3aHa TO PA3MPENENCHHETO Ce M3BbpLIBA HA Haza
OTHOCHTE/IHMSI [s1 Ha CMpaBelMBaTa CTOWHOCT Ha BCEKH MPOM3BEKIAH MPOAYKT B obuiara
CrpaBeAIMBa CTOMHOCT Ha MPOAYKLMATA.

OueHKaTa Ha MaTepUaHWTE 3anacH MpPH TAXHOTO HW3MHUCBAHE CE W3BBPLIBA MO CPEIHO-
MpeTeryieHa LeHa.

DOHHAHCOBH HHCTPYMEHTH
DHHAHCOBU AKTHBH

['pynara kracupuLMpa cBOMTe (UHAHCOBH AKTHBH B CJICTHHTE KATErOPHH:

- “KpelMTH W B3eMaHUA”, BKJIFOUUTEITHO MAPUYHHUTE CPE/ICTBA U EKBUBAJIEHTH,

- “(hvMHAHCOBM aKTHBH HA PA3MOJIOXKEHHE U 3a npoaaxba’.

Knacudukauusra € B 3aBUCMMOCT OT CBLIHOCTTAa W UenuTe (TpelHa3HAuYeHHeTo) Ha
¢uHAHCOBHTE AaKTHBHM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PBKOBOACTBOTO —oOmpenaesns
knacupukauusTa Ha (UHAHCOBUTE aKTHBHM Ha [PYXKECTBOTO KbM JaraTa Ha MbPBOHAYAHOTO WM
NpPU3HABAHE B OTHETA.

O6uuaiino rpynara npusHasa B OTyeTa 3a ()MHAHCOBOTO CHLTOAHHWE KbM Kpas Ha mepuoaa
(uHaHCOBUTE AKTHBM Ha Jarara Ha TbpryBaHe — JaTaTa, Ha KOATO TO C€ € obpbp3asio (moeno e
OKOHYATEJIEH aHrKUMEHT) 14 3aKyNH ChOTBETHUTe (PMHAHCOBH aKTHBH. Benukn (UHAHCOBH aKTHBH
bPBOHAYAJIHO CE OLEHABAT MO TAXHATA CrpaBe/UIMBa CTOMHOCT MUIOC TMPEKMTE pPasXOAW Mo
TPaH3aKLMATA.

DUHAHCOBUTE aKTUBHU ce oTnucBat oT OTyera 3a GUHAHCOBOTO CHTOSHHE, KOTraTo npasarta 3a
MoNy4aBaHe Ha MapHyYHM CPEACTBa (MOTOLM) OT Te3W aKTHBH Ca M3TCK/IH, WM Ca NMPEXBBPICHH H
JPY>KECTBOTO € MPEXBBPJIMIIO ChLIECTBEHATA HYACT OT PUCKOBETE M MOJI3UTE OT coOCTBEHOCTTA BBPXY
aKTHBA Ha JPYro APY>KeCTBO (JIMLE). AKO APY/KECTBOTO MPOAb/ZKABA Aa AbP)KH CHLICCTBCHATA HacT
OT PUCKOBETE M MOJI3HTE aCOLMHUPAHH ChC COOCTBEHOCTTA HA 1aJeH TpaHcheprpaH (PHHAHCOB aKTHB,
TO MpoOAb/DKaBa Ja Mpu3HaBa aktWea B OTuera 3a (PMHAHCOBOTO CHTOSIHWE, HO MPHU3HABA CBILO H
obe3neueHo 3aab/KeHne (3aeM) 3a MOJIyUeHUTE CPEICTBRA.

Kpeoumu u ezemanus

B3emanusATa ca HeJepHBATHBHH (UHAHCOBM AaKTHBM C (DUKCUPAHH WM YCTAHOBUMH
NallaHMs, KOMTO He ce KOTMpaT Ha akTuBeH nasap. Te ce oueHsBaT B OTyera 3a (PHHAHCOBOTO
CHCTOSHHME 10 TAXHATA AMOPTH3HpyeMa CTOHHOCT MpH W3IOI3BAHETO HA METO/A Ha e(exTHBHATA
7MXBa, HamajeHa C HarnpaBeHa o0e3ueHka. OOuualiHure 3a rpynara akTMBA B Ta3W rpyna ca:
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JEKOTEKC Al
Konconuoupan 2ooumwien punancoe omuem
3a nepuoda, npuxiiovsawy na 31 oexemepu 2015 200una

Ipunoxkennst kbM Konconuaupanus GuHaHCOB OTHET

B3eMaHHUs MO MPEAOCTABEHH 3aeMU M ThProBCKH B3emaHusd. Te3n aKTHBM Ce BKJIIOUYBAT B rpyrnara Ha
TeKyllMTe aKTUBHM, KOraTo MaTypUTETbT WM € B pamMKuTe Ha 12 Meceua, a OCTaHaIuTe — KaTo
HeTekyl. Tasu rpyna QUHAHCOBM aKTHBH BKJIIOYBA: MPEJOCTABEHH 3a€MH, THPrOBCKH B3EMaHHs,
APYTH B3eMaHHUsi OT KOHTPAreHTH W TPeTH uua. JINXBEHUST J0XO0A MO KPEAUTHTE W B3EMaHHUATA Ce
npr3HaBa Ha 0a3a e)eKTUBHA JIMXBA, OCBEH NMPH KPAaTKOCPOUHWTE B3eMaHHs MOA 3 Mecela, KbAeTo
MpHU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATE/IHO KATO HECHLUECTBEHO W B paMKuUTe Ha obuuaiHuTe
kpeauthn ycnopua. Toit ce npeacrapa B Ortuera 3a BceoOXaBaTHUS J0XOA 3a MNEpUOa KbM
“(hMHAHCOBM MPUXOK/Pa3XxoaH HeTHO . KbM Kpas Ha BCEKH OTHETEH NEPHOJ rpynara OueHsBa faiu
ca HACTBMWIM CHOWTHS WIM OOCTOATENCTBA, KOMTO [MOKAa3BaT HAJIMYMETO Ha OOEKTHBHH
JI0KA3aTesICTBa, Hajaraliyd 00e3LUeHKa Ha KPEIMTHUTE U B3eMaHHATA.

OGe3lLieHKka HA THPrOBCKM B3eMmaHus ce (OpMMpa, KOraTo ca Hajiuue OOeKTHBHHM
J0Ka3aTescTBa, ue rpynara Hima aa Mo)ke Aa cblepe usnara cyma ro TAX CbIJIaCHO OPHIHHAIHHTE
YCJIOBUS Ha B3€MaHMATA.

[lpu ouenkata Ha cbOMpPAaEMOCTTa Ha B3eMaHWSTAa PbKOBOACTBOTO MpHIIAra CIIEJAHHUTE
KPUTEPUU:

e 3a B3eMaHMATA OT ABLUECPHHU MPEANPUITHS — PHKOBOJCTBOTO MPABH aHAJIU3 Ha LidnaTa
€KCMO3ULMA OT BCAKO IbLIEPHO JPYIKECTBO C OrJIEA TMNpelieHKa Ha peajaHaTa
BB3MOYKHOCT 3a ChOMpaHeTo uM. BsemaHusTa WIM 4acT OT TAX, 3a KOMTO
PBKOBOJCTBOTO YCTAHOBSIBA, Y€ ChLIECTBYBA NAOCTATBYHO BHCOKA HECHTYPHOCT 3a
cubupaneTo um ce obesuensasat Ha 100 %;

e 3a B3eMaHMATA OT APYrH KOHTPAreHTH — MpocpoueHuTe Biemanus Haa 360 nHu ce
TpeTHpaT KaTo TPyAHO chbOHpaeMH W ce O0e3leHsBaT Clell KaTo Ce MpeLeHsBa
MPOLEHTA Ha HECHIYPHOCT 3a TAXHOTO chOHMpaHe B ObaeLe.

CroiiHocTTa Ha oOe3leHKaTa € pas3/idkaTa MexIy OajsaHcoBaTa CTOMHOCT Ha JaJeHOTO
B3eMaHe W cerauiHaTa CTOMHOCT Ha MPOTrHO3MpaHWTe ObAelM NapuyHyd MOTOLUH, AHCKOHTHPAHH MO
opuruHaieH e(peKTHBEH JMXBEH MMPOLECHT.

BaaHCcOBaTa CTOMHOCT HA B3€MaHMATA, 3a KOMTO € MpELEeHEHO, 4e € HeoOX0AuMo na ce
HampaBy o0e3leHKa, Ce KOPUr1pa Ypes3 U3M0/3BAaHETO HA KOPEKTHBHA CMETKA, B KOATO CE HATPYMBAT
BCHYKM 00e3LieHKkH. 3aryOute oT o0e3leHKa W MOCEIBALlOTO UM Bb3CTaHOBABAHE CC MPHU3HABAT B
OTueTa 3a BceoOXBATHHS JOXO0 KbM “ApyrH pa3xoaun/ MPUXOAH OT AeHHOCTTa”.

Dunancosu akmusu Ha Pa3noNoANCeHUe U 3a npooasicoa

(DUHAHCOBUTE aKTUBM Ha Pa3rosioKeHHE U 3a npoaakba ca HelepUBaTHBHH aKTHBH, KOWTO Ca
NpeJHa3HAuEHH ¢ Takapa Lejl MM He ca Kiacu(uuupaHu B Apyra rpyna. O6uyuaiiHo rpynara QbpiKu
HCKOTHPaHM MM OTFPaHWYeHO KOTHpaHM Ha Oopca akuuu B JAPYrH JIPYXKeCTsa, npuaoOUTH ¢
WHBECTHLIMOHHA 1€l OT Hero, U ce BKJIIOYBAT KbM HETEKYIIWTE aKTWBH, OCBEH aKO HAMEPEHHUETO Ha
JIPY’KeCTBOTO € [a I'M MPOJIaBa B PaMKHTe Ha ciiefBaluTe 12 Mecela 1 akTMBHO ThPCH KyITyBay.

DuHaHCOBUTE aKTHBM Ha pa3MoNOKeHHe M 3a mpoiaxba ce OLEHsSBAT MO CMpaBeavBa
CTOMHOCT, C M3KJIIOYEHME HA TEe3W HMHBECTHUMHM B KanWTalOBU WHCTPYMEHTH Ha ApyXecTBa OT
3aTBOPEH THII, 32 KOMTO € TPYAHO Ja Ce& HAMEPAT AAHHHM 3a aHAJIOTOBH Ma3apHK CASJIKH WIH NopanHt
06CTOATENCTBOTO, e ObAemoTo (yHKUMOHHpPaHe Ha TEe3W [PY)KECTBA € CBBP3aHO C ONpPENEsIeHH
HECUI'YPHOCTH, 3a Ja MOKe Ja Cc€ HamnpapiaT A0CTaTb4YHO pasyMHH H o6ocHOBaHH ABJTOCpPOYHH
MPEANONOKEHHs 3@ M34MC/IABAHETO Ha CMpaBe/UIMBATA CTOWHOCT HA TEXHWTE aKLMH {pes Jpyru
aJITepPHATHBHU OLIEHBYHHU METO/IH.

CripaBe/UTMBa CTOHHOCT Ha aKLMKTE Ha JIPY’KECTBA, YHMTO KHHIKA ca OOPCOBO KOTHpaHH, ce
omnpezens Ype3 npuiaraHe Ha ocpeaHeHa Gopcosa LeHa “KynyBa” OT MOC/IE€AHHUs MeCeLl KbM Kpas Ha
BCeKH OTUeTeH nepro. Bu3nukHanute nevanGu u 3aryGu OT OLEHKa Mo CrpaBelinBa CTORHOCT ce
NpU3HABAT JUPEKTHO B COOCTBEHMS KarMTall, ¢ U3KJIIOHEHHUE Ha 3ary6ure ot o0e3LeHKa, 10 MOMEHTa
Ha OTMHCBaHEe Ha (DUHAHCOBMS AKTWB, KOraTo HAaTPyNaHuTe nevandu Wi 3aryOu, MPU3HATH Npeau
TOBa B cOBCTBEHHS KanuTa, ce npusHasar B OTuyeTa 3a BceoOXBaTHHs 10XO.
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3.10.

3:11.

3.12.

JEKOTEKC A/l
Konconuoupan zo0uuien (puHancos omiem
3a nepuooa, npuxkniousaw na 31 oexemepu 2015 z00una

Mpunoxenust Kbm Koncosmaupanusi puHaAHCOB 0THET

JIUBMAGHTH 10 aKUMKM W [JAJI0BE, KIaCH(QUUMPaHH KaTo (WUHAHCOBH aKTHBH Ha
pasnonokKeHue U 3a Npoaakda, ce NMPU3HABAT U OTYMTAT B Ortyera 3a BceoOXBaTHHMS OXOJ, KOraTo ce
YCTaHOBH, Y€ JPYIKECTBOTO € NMPUAOOH/IO MPABOTO BbPXY TE3H AUBHACHTH.

KbM Kkpas Ha BCEKH OTHETEH MEPUOJ rpynara OLEHABA Jaid Ca HACTbIHIU cubuTHsa H
06CTOATENCTBA, KOUTO MOKA3BaT HANMUMETO Ha OOEKTMBHM 10Ka3aTe/CTBa, Y€ OTAE/ICH (HHAHCOB
aKTHB WJIK IpyTia akTHBH WMa o0e3LeHKa.

DuHAHCOBH NMACHBH

DuHAHCOBUTE MACUBU Ha rpyrnara BKJIIOUBAT 3a€MU W 33bJDKEHUS KbM JIOCTaBYULIMU U IpyTH
KOHTpareHTH. [IbpBOHAYaNHO TE CE€ MpW3HAaBaT B Otyera 3a (HHUHAHCOBOTO CBCTOSHHE IO
CrpaBeUTMBaTa MM CTOWHOCT HETHO OT MPEKWTE PasXOAH MO TPAH3AKUMATA, a TocjeaBalo - Mo
aMOpTH3MpyeMa CTOWHOCT MO METOAA Ha edexTHBHATA JMXBA, OCBEH 38 MPOCPOYEHH, NPEAOroBapsiHH
M MO/ yCJIOBHE 3a MPEACPOYHO M3TIallaHe.

IIapn‘nm cpeacTBa H napu4yHyu eKBHBAJIEHTH

napl/l‘{Hl/lTe CpeHCTBa BKJIFOUBAT KaCOBUTE HAJIWYHOCTH H pa3rma1uaTe.rIH14Te CMETKH, a
NapUYHUTE EKBUBATEHTH - KPATKOCPOUYHHTE JETMIO3HTH B OaHKH, YMHTO OpPUIMHAIIEH MATYPHUTET € TO-
Marbk OT 3 Meceua. OTuera 3a Mapu4yHWTE MOTOUM 3@ MEPHOAA € M3rOTBEH MO MPeKHA METOZ,
cbraacHo u3nucksanusata Ha MCC 7.

3a LeJIUTe Ha M3roTBsHEeTO Ha OTHeTa 3a Mapu4yHUTE MOTOLM:

- NOCTBIUIGHHMATA M MUIALLAHHUATA 32 JMXBH M0 MPEAOCTABEHH W MOJyUYeHH 3aeMH Ce BKITHOUBAT
B MAapU4HUTE MOTOLM OT (PMHAHCOBA ACHHOCT;

- MapuM4HHTE MOTOLM, CBBP3aHM C MPEJOCTABeHH H MONYyYeHH KPeAHTH (rmaBHULK), ce
BKJIIOUBAT KATO MapHYHH MOTOLH H3M0/13BaHH 32 (PUHAHCOBA IEHHOCT;

- MapUYHWUTE MOCTBIUIEHHs OT KJIMEHTH M MapH4HWTE [UIALAHKA KbM AOCTABYMUM Ca
npezcTaBeHn GpyTHO, ¢ Brmouer JIJIC (20%);

- mnarenust JJIC no MOKYNKH Ha ABLATOTPaWHW aKTUBM CE€ TMOCOYBA KaTo “npyru
NOCThIUIEHHU (M1al@anus)”’, HETHO KbM MapHUYHUTE NMOTOLM OT OnepaTHBHA JIeHHOCT, JOKOJIKOTO TOH
yuacTBa M Ce BB3CTAHOBSBA 3a€/HO M B ONEPATHBHWTE MOTOUM HA APYIKECTBOTO 34 CHOTBETHHS
nepuoz (MeceL).

THProBCKH H APYrd 3ab/IKEHHS

THProBekUTE M APYTH 3aAb/UKCHHS Ca OTpaseHH Mo HOMHHATHA cToiiHocT. B ciayuanTe Ha
pa3cpoUeHH IUlalaHus Haa obuuaiinns KpeauTeH CpoK, NpH KOWTO HE € NPEABUICHO JIOTTBIHUTEITHO
[UTallaHe Ha JTMXBA WM JHXBATA 3HAUMTENTHO Ce Pasnnuyasa OT 00MYaiiHWs Na3apeH JUXBCH MPOLICHT,
3a1bKEHHSTA Ce OLEHSBAT MbPBOHAYAIHO 110 TAXHATA CMPaBEUIMBA CTOMHOCT, a MOC/eBallo — Mo
aMOpTH3MpaHa CTOMHOCT, ClIel NpUCMajaHe Ha WHKOpPNopvpaHaTa B TAXHAaTa HOMHHATHA CTOWHOCT
NUXBa, OMpe/esieHa Mo MeToaa Ha eeKTHBHATA JIHXBA.

3aemu

[TbpBOHAYANHO 3a€MWTE Ce OLEHABAT M0 CrpaBeuBaTa CTOMHOCT HA MOTYICHHUTE
(DUHAHCOBM CpEACTBA, @ BMOCIGACTBHE TO aMOPTH3WpaHa CTOMHOCT upe3 H3MOJ3BAHETO HA
e)eKTHBEH JIMXBEH MPOLEHT, KOWTO MOpajy eCTeCTBOTO Ha JOroBOpUTE CbBMANA C NOTOBOPCHHA
JIUXBEH MPOLEHT. AMOPTH3HpaHaTa CTOHHOCT Ce M3YHCIIABA KATO Ca B3CTH MPEABHM/ BCHUKH BHIOBC
TAKCH, KOMUCHOHHM W APYTH PasXOAM acouuupanu ¢ Tesn saemu. [leuanbute u saryboure ce
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3.13:

3.14.
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JEKOTEKC AJ]

Konconuoupan 2o0uwien (punancos omuem
3a nepuooa, npuxnioueaui na 31 oexemepu 2015 200una

Ipunoxenust kbM Konconuaupanusi GHHAHCOB OTHET

npusHasat B OrTueTa 3a BCeOOXBaTHMA I0XOI Karto “(h)MHAHCOBM MPUXOIHM/PA3XOM HETHO  Tpe3
NepHoJa Ha aMOpPTH3aLKUA.

JIn3uHr

Dunancos 1u3une

@duHaHCOBUAT JIU3UHT, MPH KOUTO ce Tpchd)epupa KBbM TpyraTa CbLIECTBCHAaTa 4acT OT
BCHUKH PHCKOBE M CTOTAHCKH MOJI3H, MPOM3THYALLK OT COOCTBEHOCTTa BbpXY aKTHBA MOA ¢buHaHCOB
JM3HHT, ce Kanutanuzupa B OTyera 3a (DMHAHCOBOTO CBLCTOSHHME HA JIM3MUHIOMOJYyYaTeNls KaTo Cce
npeacTaBs KaTo MAalUMHK MO JIM3UHT MO LEHa Ha HezabaBHa npoaaxda. JIM3MHroBUTE TUIAlLAHWA
ChABPKAT B ONPEIEIEHO CHOTHOLWIEHHE (PHHAHCOBHSA Pa3XOA (nuxBara) ¥ npunajzailaTta ce 4act ot
JIM3MHIOBOTO 3amb/bKeHHe (rJaBHMLA), Taka 4e 1a Ce MOCTUrHe MOCTOSHEH JIMXBEH MPOLCHT 3a
oCTaBaliaTa HeM3naTeHa YyacT OT [JIaBHMLATA M0 JIW3UHIOBOTO 3aabkeHHe. JIMXBEHHTE PasXolu ce
BrUrouBaT B OTueTa 3a BceoOXBaTHUA TOXOA.

I[puno6uTuTe Nox GUHAHCOB JIM3MHI aKTHBH Ce aMOPTHU3MpAT Ha 6a3a MoJsie3Hus KUBOT Ha
aKTHBA U B PAMKHTE Ha JIW3UHIOBHsI CPOK.

AKUHOHEPEeH KaNuTaJl i pe3epBH

JJekoreke” AJl (apy»KecTBOTO-mMaiKa) € Cb3aJCHO KaTO aKLUMOHEPHO APYKECTBO. Karo
TAKOBA € 3a[b/UKEHO 1a PerucTpupa B ThProBCKWs perucTbp OMpEIeIeH pasMep Ha aKLHOHEPEH
KanmuTas, KOWTO Aa CyXkKH KaTo ofe3reueHne Ha KPeIUTOPHTEe Ha JPY/KECTBOTO 32 M3MBIHCHHE Ha
TeXHHWTEe B3eMaHHMs KbM Hero. AKLMOHepUTe OTroBapsAT 3a 3aAb/LDKEHHATA Ha NPYXKECTBOTO 10
pa3mepa Ha CBOETO AKLMOHEPHO Y4acTHE B Karnurajia v Morat Aa MpeTeHAMpat BpbLIAaHE Ha TOBa
yyacTHe caMO B MPOMU3BOACTBO M0 JIMKBHIALMA MM HECHCTOATETHOCT. Jlpy>kecTBOTO-MalKa OTYHTa
OCHOBHHMS CHU Kanuras no HOMHUHajHa CTOMHOCT Ha pErucTpupaHuTe B Cchbla aKUHUM.

CBI7IaCHO M3MCKBaHMATA HA THPrOBCKMA 3aKOH M YCTaBa JpY’KECTBOTO-MaiKa € JUTbKHO /a
dopmupa 1 3aKkoHOB pe3eps “(ons PesepseH”, KaTO U3TOUHHLM Ha (onna ca:

- Hali-ManKo eaHa JeceTa OT neuanbaTa, KOATO ce OTAels A0KATo CpeacTsata BbB (oHIA
JIIOCTUATHAT €/1Ha AeceTa 4acT OT aKLMOHEPHHA Kanurtall WJIK No-roJjigsMa 4acT, 1o peleHHue Ha 061.[10T0
cbOpaHue.

CpexcTsarta OT (hOHIA MOTAT Jia C& M3MON3BAT CaMO 3a MOKPHBAHE Ha rONMIIHATA 3aryba 1 Ha
3ary6u ot npeaxoanu roaunu. Korato cpeactsata BbB (oHza nOCTUrHAT ONpeneseHus B yCTaBa
MUHMMAJIEH pa3Mep, CPEACTBATa HaL Ta3W Cyma MOrat Aa ObaaT M3MOJ3BAHM 33 yBEIMHABAHE HA
AKLMOHEPHHA KanuTa,

[peolieHbYHUAT pe3epB € (OopmMHMpaH OT MONOXKUTEIHATA pa3ivKa MeXIy MpeHocHaTa
CTOWHOCT HA UMOTHTE, MALIMHUTE U 00OPYABAHETO W TEXHHTE CMPABEUIMBH CTOHHOCTH KbM JaTHTE
Ha M3BBLPLIBAHE HA MPEOLEHKUTE MPH MbPBOHAYATHO MPEMUHABAHE KbM M®CO kbMm 31.12.2002r. 1
no 2001r. criopen AEHCTBALIOTO CYETOBOAHO 3aKOHOAATEJCTBO. [TpeoLeHbYHHUAT pe3epB  Cce
MpexBBP/S KbM “HATPYNaHH Meyandu”, KOraro akTHBUTE C€ OTMHCBAT OT KOHCONMANPAHHS OTHET 32
¢uHaHCOBOTO CheTOsIHUE Ha [ pynara.

IlencuoHHHU U APYTH 3aAbJKEHHS KbM nepcoHaJja no COUHAJIHOTO H TPYAOBO 3aKOHOAATEJICTBO

3aab/KEHHUATA 32 JOXOAM IMpH MeHCHOHUPaHE, MPU3HATH B OtueTa 3a BCEOOXBATHUS [0XO/
3a Mepuo/a, MPeACTABABAT CeralllHaTa CTOHHOCT Ha 3ab/UKCHHATA 32 neUHUPaHH IOXO/IH.

TPyAOBHTE U OCHIYPHUTEIHH OTHOLIEHHS ¢ PAOOTHHLMTE W CITYXKHUTEHTE B APYXKECTBOTO ce
ocHoBaBaT Ha pasnopeabute Ha Koaekca Ha Tpyna (KT) u Ha pa3znopen0uTe Ha NEHCTBALIOTO
OCHTyPHUTETHO 3aKOHOJATEICTBO.

OCHOBHO 3aqb/DKeHMe Ha paboTojarens € 1a M3BbpLUBA 3a[b/DKMTEHO OCHUIypABaHE Ha
Haetns nepconan 3a (oun “IleHcun”, NOMBAHHUTENHO 3aABDKWUTENHO MEHCHOHHO OCHUrypsiBaHe
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(JI3110), doun “O6wo 3aGonssare u maiuuncTso” (O3M), dorn “Bespaboruua”, ponn “Tpynosa
snononyka u npodecuonanta Gonect” (T3I1b) u 3apaBHO OCHTypsABaHE.

Pa3mMepuTe Ha OCHTYPHTETHUTE BHOCKH CE YTBBPIKIAaBAT KOHKPETHO CBbC 3akoHa 3a OrokeTa
na JIOO u 3akona 3a Growkera Ha H30K 3a cboTBeTHaTa roauHa. BHockuTe ce pa3npenenaT Mexay
paGoToaaTeNs H OCHIYPEHOTO JIHLE B CHOTHOLICHHE, KOETO C& MPOMEHS €XKErOHO U ¢ OTPE/ICICHO B
u. 6, an. 3 or Kopaekca 3a couuanto ocurypasate (KCO). O6wusT pasmMep Ha BHOCKaTa 3a ¢hoHA
“ITencun”, JI3T10, dona “O3M”, dhoun “beszpaboTuuia™ 1 31paBHO OCHUTYPSBAHE NPE3 2012r., e KaKTo
cresiBa:

e 3amnepuoga 01.01.2015r.—31.12.2015 r.

30.30% 3a paboreliuTe MpW YCJIOBMATA HA TPETa KaTeropus TPYA (pasnpesneneHo B
CHOTHOLLEHHE paboTOAATEN: OCHIYPEHO JIHLE MO BHAOBE OCHIYPHUTE/IHH BHOCKH, CBHIIIACHO Konekca
3a COLIMATHO OCHUTYPABAHE).

40.30% 3a paboTewiute TpW YCIOBHSTa Ha BTOpa KaTEropus TPyA (pa3npeaeneHy B
CHOTHOLIEHHE PabOTOAATEN: OCHIYPEHO JIULE MO BUAOBE OCHIYPHTENHH BHOCKH, CBIJIACHO Konekca
32 COUMAIHO OCHMIypsABaHE), Karo AOMbIHWTENHUTE 3% 3a (HOHA “Tlencun” u 7% 3a 31O —
npodecHoHaneH NeHCHOHEH (OH, ca H3LATIO 3a CMETKA Ha paboToaaresns.

3a cBOs cMeTKa paGoToaaTe AT NPaBK OCHIYPUTEHA BHOCKA 38 YOHA “T3I15” B pasmep 1.1.

OCHIypHTEHUTE W MEHCHOHHH TIAHOBE, MpHJIaraHn OT APY’KECTBOTO B KAaYeCTBOTO My Ha
paBoTonaren, ce OCHOBaBaT Ha ObJIrapcKOTO 3aKOHOAATENICTBO M Ca MJIAHOBE C neGUHUPaHH BHOCKH.
[lpy Te3u naHoBe pabOTOAATENAT MJalla MECEUHO OMpEIeseHH BHOCKHM B IBPIKABHMTE boHn
“ITencun”, ¢dona “O3M”, ¢oun “bespabornua”, doHa “T3I1B”, kakTO W B YHMBEpPCATHU U
npod)ecHOHATHU MEHCHOHHH (OHTIOBE - Ha 6a3a (pUKCHPAHH MO 3aKOH MPOLCHTH U HAMA MPaBHO WK
KOHCTPYKTHBHO 3a/IbJ’KeHHe Ja J0mauia Bbe GoHaoBeTe ObAelIM BHOCKH B Cy4auTe, KOraro Te
HSMAT JOCTATBYHO 4 M3IUIATAT Ha ChOTBETHWTE JHMIA 3apalOTEHHTE OT TAX CYMH 3a MepHoja Ha
TPYJIOBHS MM CTaK. AHAJIOTMYHO Ca 3a/b/PKEHHATA 10 OTHOLUEHHE HA 3APABHOTO OCHIYPABAHE.

CobriacHo pasnopeadute Ha Koaekca Ha Tpyaa paboToAaTeNAT HMa 3aAb/DKCHHUE 1A U3MIATH
[p¥ NIpeKpaTsBaHe Ha TPyJI0BHs J0TOBOP CACAHHTE 00e3LIeTeH !

- HECMA3€HO MPEM3BECTHE - 33 MEPHO/A HA HECTIAa3eHOTO MPEAN3BECTHE,

- TTOpaaM 3aKPUBAHE HA MPEANPUITHETO WM HA 4acT OT HEro, ChKpalllaBaHe B LUATa,
HamansBaHe Ha oGema Ha paboTa ¥ cnupaHe Ha paGoTarta 3a mosede OT 15 AHM W Ap. — OT eAHa
OpyTHa MeceyHa paboTHa 3arnara;

- MpW MpeKpaTABaHe Ha TPYAOBHS JOroBop nopaiu O0NECT — B pasmep Ha OpyTHOTO
Bb3HarpaXkaeHne Ha paboOTHHKA 3a 1B Mecela MpH yCIO0BHE, Y€ NMa Ha#-MaJIKO MeT rOAWHH TPYIOB
CT@X M He e noyuasas o0e3lieTeHHe Ha ChIIOTO OCHOBAHKE,

- nIpu neHcHoHupaHe — 2 ¥ 6 GpyTHH MeceyHH PaOOTHH 3arIaTi MpH Hal 10 roaunn
TPYAOB CTAX B IPYXKECTBOTO;

- 3a HEW3MNOJI3BaH IUlaTeH NOAWLUEH OTMYCK - 3a CBHOTBETHUTE I'OJJMHU 3a BPEMETO,
KOETO CE MPU3HaBa 3a TPYJIOB CTaX.

Criesl M3MNALIAHETO HA MocoueHuTe obe3lleTeHus 3a paboToaaTesns HE TMPOWU3THYAT ApYTrH
3a4bJDKEHHS KbM pa6OTHI/lLU’lTe U CITYIKHUTECIIHUTC.

KpaTkocpoduHMTe NOXOAM 3a MepcoHana moa Qopmara Ha Bb3HArpakKACHHA, GoHycH W
COLMATHH I0MIALIAHNs | NPUA0GUBKH, (M3UCKYeMH B paMKuTe Ha 12 mecelia Clel kpas Ha MepHona,
B KOMTO MEPCOHATBT € MONOKHK/ TPYA 3a TAX WK € U3ITbJIHH HeoOX0IMMHTE YC/IOBHSA) CE NMPHU3HaBaT
kaTo pasxos B OTueTa 3a BCEOOXBATHHA [10XOA B NIEPHOIA, B KOHTO € MOJNOKEH TPYABT 32 TAX WIH ¢4
M3ITbIHEHH H3MCKBAHMATA 3@ TAXHOTO MOJNyYaBaHe, M KAaTo TEKyIIO 3aIb/uKeHHe (Ciell mpucranaxe
Ha BCUUKHM IJIATEHW Be4ye CYMHU U ToJjiarauiu ce yLlpL)KKI/I) B pasMep Ha HEJHWCKOHTHpaHaTa UM cyma.
JIbIKMMHTE OT PY’KECTBOTO BHOCKH MO COLMAIHOTO W 3/IaBHO OCHTypsBaHe ce MpU3HABAT KaTo
TEKyIll Pa3XOJ M 3aXb/KEHHE B HEJWCKOHTHPAH pa3Mep, 3a€[AHO K B MEPUOJA HA HAYHCICHHE HA
CHOTBETHHUTE JI0XO/IH, C KOMTO TE Ca CBbP3aHH.

KbM faTaTa Ha BCeKM (PMHAHCOB OTYET rpynaTa MpaBW OLEHKAa Ha cymara Ha O4YaKBAaHMTE
Pa3XO/U MO HATPYMBALIHTE Ce KOMIEHCHPYEMH OTMYCKH, KOSTO ce 0uakea 1a Obae u3nuaTeHa Kato
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pe3yaTaT OT HEW3MOJ3BAHOTO MpPaBO HAa HATpynmaH OTMyck. B oueHkara He ce BKIHOUYBAT
npubIn3UTEeTHATA MPELIEHKA B HEAUCKOHTHPAH pa3Mep Ha pasXOAMTE 3a BHOCKH T10 3a/b/KHTETHOTO
00L1IeCTBEHO OCUTYpPsIBaHe.

Cobrnacno Koaekca Ha Tpyaa ApyskecTBara OT rpynara ca 3aAb/DKEHH J1a W3IUIALIAT Ha JiMLa
OT MepcoHaja MpH HACTBMBAHE Ha MEHCHOHHA BB3PACT O00E3LIETEHHE, KOETO B 3aBUCHMOCT OT
TPYIOBHs CTaX B JIPY’KECTBOTO MOXKE [a Bapvpa Mexay 2 u 6 OpyTHH MeceuHH pabOTHH 3aruiaTu
KBbM JaTaTa Ha MpPEeKpaTsBaHe Ha TPYNOBOTO MpaBooTHouleHHe. [0 CBOMTE XapakTepUCTHKM Te3u
CXEMHU TPEACTAB/ISABAT MJIAHOBE C ACDUHUPAHH TOXO/IH.

IIpoBu3nu

[IpoBu3uM ce npu3HaBaT, KOrato rpynara Mma HacTosAlO (KOHCTPYKTHUBHO HIIM IPaBHO)
3aJbJUKEHHE B PE3yJITAT HAa MUHAIO CbOWTHE, U € BEPOATHO, Y€ MOracsiBaHeTO/ypexAaHeTO Ha TOBa
3a[b/DKEHHE € CBbP3aHO ¢ M3THuYaHe Ha pecypcu. [IpoBusuuTe ce oueHsBaT Ha 0a3a Haii-moOpara
npuOIM3KUTeNIHA MpeLeHKa Ha PbKOBOACTBOTO KbM JaraTa Ha (ajaHca 3a pa3xoanTe, HEOOXOIUMHU 3a
YPeXKJAHETO Ha ChOTBETHOTO 3aab/ukeHue. [lpubausurenHara oueHka ce AUCKOHTHPA, KOraTo
MafeXbT Ha 3abJDKEHUETO € IBJIITOCPOYEH.

Herna neuan6a/3ary6a na aknus

Hertna neuan6a/3ary6a na akums ce M34MC/IiBa KaTo ce pas3je/iv HeTHa nevanba wiu 3aryba
3a mepuoda, MOMJIeKAalla Ha paslpeesieHHe MEKAy aKUHOHEpHTe Ha ApPY)KeCTBOTO-MaMKa,
NpUTEKATEIM Ha OOMKHOBEHHM aKLMH, Ha CPEIHO-TPETErieH|s Opol Ha IbpiKaHUTE OOMKHOBEHH
aKLMU 32 Nepuoaa.

CpenHo-nipeternieHusT Opod akUMKM NpeacTaBisiBa OposT Ha Ibp)KaHUTE OOMKHOBEHH
aKUMM B HA4aJIOTO Ha Nepuoja, Kopurupad ¢ Opos Ha oOpaTHO M3KYNEHWTe OOMKHOBEHHU aKUMU U
Ha HOBOM3JaJICHUTE TaKHBa MNpe3 MepHoaa, yMHOXKEH Mo cpeaHo-BpemeBHs (akrop. Tosu pakrop
u3passiea Opos Ha AHMTE, NPEe3 KOMTO KOHKPETHUTE aKUMHK ca OMIM ObpiKaHH, cripsaMo obums Opoi
Ha JTHUTE Tpe3 MeproJa.

HpH Karnuraausauusa, AOMbJIHWUTEIHA €MHUCHUA HIIW pa3aCiiaHE, 6pOﬂT Ha OOHKHOBEHHTE
aKLlMM, KOHUTO Ca B O6prLleHHe A0 aAaraTta Ha TOBa C"b6HTHC, C€ KOpurupa, 3a ga C€ OTpasH
npornopuroHaiHaTa IpoOMAHa B 6p05{ Ha OOMKHOBEHWTE aKLHW B 06p'bLLleHP[e TakKa, CAKall
cBOUTHETO Ce € CJIYHWJIO B HA4AJIOTO Ha MNpEeACTABEHUWs Haﬁ—paHeH nepruoa.

IIOXOIIH Ha aKLMKW ¢ HamMaJleHa CTOWHOCT HE Ce HU3YHCITIABAT, TbH KaTO HAMA U3JaJ€HU TOTECHLHUATHU
aKLMK ¢ HamajieHa CTOWHOCT B ['pynara.

Yupas/ienne Ha pHAHCOBHTE PHCKOBE

B xopma Ha obOuuaiiHata cu AeHHOCT rpynara Moxke Aa ObAe HM3/I0XKEHa Ha pasiM4dHH
(h)MHAHCOBH PUCKOBE, Hall — Ba)KHWUTE, OT KOMTO ca: nazapeH (BK/IIOYBALL BaJyTeH PUCK, PUCK OT
MpOMsiHA Ha CMpaBeAIMBaTa CTOMHOCT M LEHOBH PHUCK), KPEAMTEH PUCK, JIMKBUAEH PUCK U PUCK Ha
JUXBEHO — OOBBbp3aHM napuuHu notoun. PHHAHCOBHTE PHCKOBE TEKYLIO C€ HASHTHHULMPAT,
u3MepBaT M Hal/K0aaBaT ¢ MOMOLUTA HA Pa3/IMuHM KOHTPOJHM MEXaHM3MH, 3a [a C€ ONpEeAessaT
aJleKBaTHU LEHH Ha MPOAYKLHATA (CTOKUTE) M YCIyrMTe MpPEeJOCTaBsIHU OT IPY’KECTBOTO W Ja ce
OLIEHST afieKBaTHO (POPMHUTE Ha MOJUIbPKaHE Ha CBOOOIHHTE JIMKBUIHU CpeacTBa, Oe3 1a ce aomycka
HeomnpaBaaHa KOHLEHTpPaLKs Ha JaJeH PHCK.
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NPUXOHU
MMPUXOU OT IMPOJJAKBN
OtueTeHuTe NPUXOAM OT MPOAAKOM BKIIKOYBAT:
[lepuona, [lepuona,
NMPUKJIIOYBAaIl Ha MNpUKIOYBall Ha
31.12.2015 31.12.2014
[TponaxxGu Ha npoayKuUus 951 769
[Tpuxoau ot npoaax0a Ha CTOKH 967 1189
[Tponax6u Ha ycnyru 795 681
2713 2639
OtueTeHnTe NPUXOAH OT NPoAAKOH Ha MPOAYKLUHMS Ce PA3NPEACIAT KaKTO ClIe/1Ba:
[Tepuopa, [Tepuona,
MPUKJIIOYUBALL HA  MPUKIIOYBALL HA
31.12.2015 31.12.2014
[Iponax<6u U3BBH cTpaHarTa 14.34% 14.52%
[TpoaaxOu 3a BbTpeLLHUs na3ap 85.66% 85.48%
100.00% 100.00%

IMpuxonmre ot nponaxbu Ha npoaykuus ca (GopmMHpaHH B JAPYKECTBOTO-malika W MOraT Jga ce

aHaAJIM3UPAT MO MPOAYKTH, KAKTO ClieJBa:
Ilepuona, npuktOYBalLl Ha

31.12.2015

KunuMu ¥ KWiiMMeHH u3aenus 98
To(TUHT 853
951

[lepuona, npukiItoUuBalLll Ha

31.12.2014

156
613
769

Hpuxonme oT I'IpOlla)KGH Ha yCJIyru Morat Ja C¢€ aHaJlIu3upar Mo rnpoayKTH, KakTo Cjieasa:

ﬂepnoua, MPUKIOYBaLl Ha

[lepuona, npukirouBall Ha

31.12.2015 31.12.2014
[Ipuxoau OT Haemu 730 607
Jpyru npuxoau oT yciyru 65 74
795 681
APYI'U ITPUXOHU

Jpyrure npuxoau BKJIIOYBAT:
[lepuona, [Tepuona,
NPUKJIIOYBALL HA  MPUKJIIOYBAL] Ha
31.12.2015 31.12.2014
[Tpuxoau oT npoaaxba Ha MaTepUaIu 11 51
[Tpuxoau ot npoaax0a Ha ABATOTPAHHH aKTUBH 27 427
Bb3cTaHoBeHM 00€3LE€HKH Ha B3EMaHMUs - -
OTnucaHu 3aAb/KSHUS 10 15
Ipyru 60 49
108 563
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CoplnecTBeHa 4yacT OT mno3uumaTa “Jpyru” ca mpuUXoAM OT BB3CTAaHOBEHM npoBusuu — 50
xui.iB. (2014r. — 12 Xun.iB), OTIHCAaHU B3eMaHUsl — 4 XUIL.JIB, OT APYTH MPOJaXKOH — 6 XHUII.JIB.

BAJTAHCOBA CTOMHOCT HA MPOJIA/IEHUTE AKTUBH

Banancorara cToliHOCT Ha npoaaa€HUTE akTUBHW BKJTKOYBA!

[Tepuona, [lepuona,

NPUKIIOYBALL HA  MPHUKJIIOYBALL HA

31.12.2015 31.12.2014

CTOKOBO-MaTepUasHu 3anacu (CTOKH U MaTepHalu) 624 803
JbnrorpaliHu akTUBU - 41
624 844

B GanancoBata CTOMHOCT Ha MPOAAJEHHWTE CTOKOBO-MAaTE€pHalHM 3amackd ca BKJIKOYEHH
cebecTOMHOCTa Ha TMPOJAJeHHM CTOKM — 615 xun. nB. ¥ marepuand — 9 xua. nas. ( 2014r. -
cebecTOMHOCT Ha MPOAaAeHH CTOKK — 716 X1, 1B. ¥ MaTepHanu — 87 Xui. B.)

U3MEHEHUSI HA 3ATTACUTE OT INPOAYKIHUA U HE3ABBPIIEHO ITIPOU3BOACTBO

HM3meHeHusTa Ha 3anmacure OT NpoAYKUHWA W HE3aBbPLUCHO MPOU3BOACTBO BKJIKOYBAT:

[Tepuona, [Tepuona,
MPUKJIIOYBALLL HA  [PUKJIKOYBAIL HAa
31.12.2015 31.12.2014
H3meneHHe Ha 3amacuTe OT TOTOBA MPOAYKLMS (44) (117)
M3meHeHHe Ha 3aracUTe OT HE3aBbPLIEHO MPOU3BOACTBO - 34)
(44) (151)
PA3XOJU 3A MATEPHAJIN
Pa3xoauTe 3a MaTepuaiu ce CbCTOAT OT Pa3XOAH 3a:
[lepuona, [Tepuona,
MPUKJTIOYBALL Ha NPUKIIOYBALL HA
31.12.2015 31.12.2014
OCHOBHHU MaTepHaii 356 201
['opuBa u eneprus 48 34
OnakoBbYHH MaTepUallu 14 9
Etukeru 3 3
PezepBHu wacTu 11 5
CnomaratejlHi MaTepHalu e 37
Bona 1 1
Kanuenapcku matepuasiu 11 9
448 299
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Mpunoxkenust kbm Koncoauaupanus GuHAHCOB 0OTHET
PA3XO/I1 3A BbHIIHU YCJIIYT'U

PasxoauTe 3a BRHIIHHU YCIYTH Ca KakTO CJICABA:

[Tepuopa, [lepuona,
MPUKIOYBALL HA NPUKIOYBALL Ha
31.12.2015 31.12.2014
TpaHCcnopTHU pasxoau 26 15
[ToaapbxKa U PEMOHT Ha Crpaiu 27 17
OxpaHa 91 94
Kypuepcku npaTku 9 10
KOMHCHOHHH, p-AH 3a BEPUTH 156 115
KOMyHHMKaLIHOHHU YCIyTH 9 7
JIaHBIM U TAKCHU 30 39
KOHCYNTaHTCKH M FOPHAHYECKH YCIIYTH 18 7
Pexnama 3 7
[MoaapwKKa U PeMOHT Ha MalIWHH 14 9
[Moanpwixkka Ha codryep 1 1
Haemu 31 30
OOWTOPCKH YCIYTH 8 17
JIpyru (n3B.cMeT,ab0HaMEHTHH TakeH,6e3 I-T) 33 25
456 393
PA3XO/IA 3A IIEPCOHAJIA
PazxonuTe 3a mepcoHajia BKJIIOUBAT:
[Tepuona, [Tepuona,
MPUKJIIOYBALL HA  TIPUKJIIOYBALL HA
31.12.2015 31.12.2014
Bb3HarpaxkaeHus 459 482
CoumaniHi OCUTYPOBKH 51 53
3apaBHH OCHTYPOBKH 17 18
527 353

B nosuuus “Bb3HarpakaeHus” ca BKAIOYEHH pPasXoJH 3a Bb3HArPXKACHMA MO TPYAOBH

MPaBOOTHOLLIEHHA, KaKTO cJieBa:

- CbBeT Ha IMpeKTopuTe — Ge3 Bb3HarpaiieHue (3a 2014r. — 6e3 Bb3HArPAKIACHHE);

- AaMuHKCTpaTHBEH nepconan — 154 xun. siB. (3a 2014r. — 175 xui. JB.)

- Ipou3BoACTBEH W MOMOLLEH nepcoHan — 305 xui. 1. (3a2014r. — 307 xun. 51B.)
CnucbyHus Opoi Ha MepcoHasa HaeT Mo TPYAOBH MPABOOTHOLICHHS M JMLATa MO 10rOBOpH

3a yIpaB/ieHHe, 10 KaTErOpHH € KaKTo Clie/iBa
- CopBet Ha aupektopute — 3 (3a 2014r. - 3);
- AamuHucTpaTHBeH nepcoHal — 6 (3a 2014r. - 6)
- [Tpou3BOCTBEH M MoMOLIEH nepconan — 37(3a 2014r. — 36)

OBE3IIEHKA HA AKTUBH

PasxonuTe 3a obe3leHKa BKJIKOUBAT:

[Tepuona,
MPUKJIIOYBALI] HA

[lepuona,
MPUKIIOYBALI Ha
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12.

15,

JIEKOTEKC A/l
Konconuoupan zoouwien punancoe omiem
3a nepuoda, npukniougauy Ha 31 oexemepu 2015 200una

IMpuiaoxenust kbm Koncosuaupanusi QUHAHCOB 0TYET

31.12.2015 31.12.2014

O6e31eHKa Ha B3@MaHUs i 74
OGe3LeHKa Ha aKTUBH 740 R
740 74

3a 2015 roauHa He ca OTUYETEHH Pa3XxojM OT 00e3LeHKa Ha B3eMaHHs, KI1acH(PULMPAHH KaTO
PHCKOBH C nepuon Ha 3aGasa nan 360 nuu ot narata Ha nanesxka (2014r. — 74 xun. nB.).

3a 2015 roauMHa ca OTYETEHW pa3xoau 3a oOe3leHKa HAa 3eMs W WHBECTHLHMOHHH
uMoTH(Crpasu) B ABLIEPHOTO ApYxkecTBO ,,Jlekoreke nvotu” EAJL, kakTo crenpa:

- 3ems - 462 xun.nesa

- WHBECTULMOHHHW UMOTH(crpaaun) — 278 xun.iesa

MMPOBU3HUHU

B cvorBercTre ¢ MCC 19, 3a 2015r. ca oTYeTEHH Pa3XOH 3a MPOBH3UH 3a 00e3LIETeHHs B
pa3zmep Ha 3 XWJLJIB.

JAPYTH PA3XOIHU

Jlpyrure pa3xozii ce ChCTOST OT Pa3Xo/H 3a:
[Tepuona, [Tepuona,
MPUKJIIOYBALL HA  MPHUKIIOYBALL HA
31.12.2015 31.12.2014
KomaHnaupoBku 2 2
OTnKcaHyu B3eMaHUs 20 63
JIuxBu 1 oGy 3a MpocpoUre Ha 3ab/KEH!s KbM Olo/KeTa 8 1
Hapenus 1 2
Hdpyru 237 135
268 203

B nozuius “Jlpyru’” ca BKJIIOYEHH CJIEIHUTE M0-3HAUHUTETHH PasXOoau:

- Gpak Ha CM3 1 JIMA — 201 xun.ns (32 2014 r. — 88 xu1.718)

- HAUMC/IEHH JAHDBLM NMPH U3TOYHMKA — 2 XK. 11B. 1 (32 2014r. — 2 xun. 71B.)

- pa3sxoau 3a MUHAIM OTHETHH MEPUOAX — | XHIIL.IB (322014 r. — 6 XW1.J1B)

- Apyry pasxoau — 33 XuaJie B T.4.0 8 XHJLJIB MO cbaebHO aeno 3a pasHockd, 11 xun.nis.3a
NpejlocTaBeHd Baydyepd 3a XpaHa Ha MepcoHana, 14 Xun.B 3a HA4YUCIEHHW 3aJb/DKCHHUA M0
PeBU3MOHEH KT Ha ABLIEPHOTO APYXKeCTBO ,,JlekoTekc umotn” EA/L

HETHU ®UHACOBHU ITPUXOIU/PAZXOAN

dunaHcoBUTE pa3xo/u, HETHO MO BUOBE MOrarT [1a C€ aHaJu3upaT KakKTo clieBa:

[Tepuona,

[lepuona, NPUKIHOYBALL

MPUKJTIOYBALL HA Ha
31.12.2015 31.12.2014
Pa3xoau 3a TUXBH - -
[Tpuxoau OT JUXBH 36 94
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14.

15:

JIEKOTEKC AJ
Konconuoupan zoouwien (puHancoé omuem
3a nepuooa, npuxniousauy na 31 dexemepu 2015 200una

Ipunoxenust kbM Koncomaupanusi puHaAHCOB 0THET

Pa3xoam 3a JIUXBH, HETHO 36 94
Pa3xoau OT NpOMsiHA Ha BaJlyTHHU KypPCOBE (243) (62)
[Tpuxoau OT NPOMsAHA Ha BAJTyTHH KypcoBe 373 196
IIpuxoan (pa3xoau )3a NPOMsiHA HA BATYTHH KypPCOBE, 130 134
HEeTHO

Jpyru pHHAHCOBH Pa3xoau (11) (185)

Ipuxoaute oT nuxBK 3a 2015 r. B pasmep Ha 36 XHIl. JIB. ca OT: MPEIOCTABCHH 3aCMH NPE3
nepuoza B pa3Mep Ha 33 XHil. JIB., OT JIMXBH M0 AEMO3UTH — 3 xun.as (2014r. B pasmep Ha 45 Xuil. JiB.
- NPeJOCTABEHHU 3aeMH MPe3 NMepHO/a , OT IMXBH M0 eN03uTH — 49 XHI.JIB )

[lpuxoauTe ¥ pa3XxoAuTe OT MPOMSHA HAa BalyTHH KypcoBe ca dopmupaHu OT MpU3HATH
TPUXOMIM M Pa3XOau OT mpeotieHky cprnacio MCC 21.

Jlpyru (rHaHCOBH pa3xoau ca pOpMHUpPaHH OT pasXoau 3a 6aHKOBH TaKCH U KOMHUCHOHHH 32
obcyskBaHe Ha pasrulallaHus W KPeJUTH Ha rpynara .

JAHBLU
Pa3xoabT 3a JaHbBK € KaKTo Clie/Ba:
[lepuopna, [Tepuona,
MPUKJIIOYBALL HA  MPUK/IIOYBALL HA
31.12.2015 31.12.2014
TeKylI pa3xoJl 38 AaHbK BbpXY obnaraemara nevanbda (26) 4)
IIpuxon OT OTCPOUESHH AaHBLIH OT BB3HUKBAILU U YCBOCHH
BpEMEHHH Pa3JIMKK Mpe3 TeKYLIHs NePHoa (4) 8
Pasxon 3a JaHBUH, HETHO (30) 4

JIaHbKBT 3a TeKyllaTa roaMHa € W34MC/IEH B ChbOTBETCTBUE CbC 3aKoHa 3a KOpPMOPaTHBHOTO
MOA0XOHO obnaraHe.

JlanbyHaTa OCHOBAa ce ompeaens Ha 0asa AaHbYHWTE JCKIapalWd Ha  BCAKO  OT
NpeanpuaTHATA B TpyTnaTa.

Otcpouenute nanbuu kbm 31 aekemspu 2015r. n 31 Jlekemspu 2014r. ca U3YUCIIEHHU KaToO €
M3MON3BaHA MPUIOKKUMATA JaHbYHa CTaBKa, OMpeeeHa B 3aKOHa 33 KOPMOpaTHBHOTO MOAOXOAHO
obsnarane.

[punoxumara fanbyHa ctaska 3a 2015 roauna e 10 % (3a 2014 roguna — 10 %).

B ChOTBETCTBHE C GBJArapeKOTO 3aKOHOJATENCTBO, Bb3HUKHAIUTE B PAMKHTE Ha (JMHAHCOBATA
FOJMHA NaHBUHK 3ary0u MOraT fa ObAaT MPEHECeHW M KOMMEHCHpaHH cpeily ObacLiH oGnaraemu
Meyan6u B HAKOS OT cieapawute ner duHancosu roamHu. Kbvm 31 nexemspu 2015 roauua B
Jipy’KecTBaTa OT rpynara ca B pasmep Ha 140 xun.is (B IBLUEPHOTO APYIKECTBO — HAMA) U 33 TAX HE €
HAuKMC/IeH JaHbYeH aKTUB TOPajaW MpeleHKa 3a HeA0CTaTbyHa CUTYPHOCT 3a HallM4HMe Ha obnaraema
nevanba B APy’KECTBOTO CPELy KOATO Ja Ce OMoi30TBOPH laHbYHaTa 3ary0a.

UMOTH, MAIIIMHU, CHbOPBXKEHHS 1 OBOPYIBAHE
JIBHKEHHETO Ha MMOTHTE, MALIMHUTE, CHOPBIKEHMATA M 0DOPY/IBAHETO € KAKTO C/Ie/Ba:

3ems Crpaan__MHBECTHUHOH Maunnu, TpaHcnopThu Cronancku Pasxonw 3a O6uwo ¢
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HMEKOTEKC A/
Konconuoupan zoouuten ghunancoe omyuem
3a nepuooa, npuxnryeauy Ha 31 0exemepu 2015 200una

OTYETHA
CTOHHOCT
KBM | SIHY APH
2014

[puaobutu
Otnucann

31 IEKEMBPH 2014

IpuaoGuTn
Ornucann

O6e3uenka
31 JEKEMBPH 2015

HATPYITAHA
AMOPTHU3ALIMA
1 SSHYAPH 2014
Hauncnena 3a
nepuoza
Otnncana
AMOpTH3aLHA

31 AEKEMBPH 2014

Hauwucnena 3a
nepuona

Otnucauxa
amopTu3aLus

Obe3uenka

31 JEKEMBPH 2015

MPEHOCHA
CTOMHOCT KbM
31 JIEKEMBPH
2015

I[Ipuniaoxenus kbm Koncomuaupanusi uHaHCOB OTYET

HY UMOTH  0B0py/BaHe 1

CBOPBIKEHHS

CpescTBa

MHBEHTAp 1
ApyTH

npuaobusaxe
Ha
IbJrOTpaiHu
aKTHBHM

WHBECTULMOH
HU HMOTH

2067
106

1858

9114
43
33

329

178
62

18983
671
101

2173

1856

9124

116

19 553

41

40
1800

73
189

185
2077

948

1815

7363

71

16713

68

8667

33

1000
118

1800

329

8995
225

1815

208

208

428

909

5467

64

7197

1781

1387

4445

1896

9516

Ilpeouenka

Kbm 31.12.2002 r. e HanpaBeHa MoOCjeAHATA MPEOLEHKAa Ha IbJArOTPaMHUTE MaTepUaTHU
aKTUBM TpH npemuHaBaHe kbM MOCO [0 crpaBeidBa CTOWHOCT 4Ype3 Ha3HAYeHW JIMLUEH3UPAHU
ouenurenu — Jloituo Xpuctos Hoitues u Mapuera [loiuesa [leTkoa.

IIpezneo 3a obesyenka

Kem 31.12.2015 r. e HampaBeH Mperiea 3a HalWuyMe Ha YCIOBHS 3a o0e3LeHKa Ha
JLArOTpaHuTe MaTtepuanHu aktieu.Ha 6a3aTta Ha oueHka Ha cripaBesiMBaTa CTOMHOCT HAa aKTUBUTE
ornpenesieHa OT JMLEH3MpaH OLEHHTEN B AbBLUEPHOTO ApYy:kecTBO ,Jlekoreke umorn” EAJl ,
PBKOBOJCTBOOTO € MPeLeHHIIO, e ca Halulle HHAHKATOpH 3a ofe3leHKa U e U3BbplleHa o0e3leHKa
Ha 3emsTa B pasMep Ha 462 XWIJIB M Ha crpaau B pasMep Ha 486 xwiuiB.OTYeTEeH € pa3Xxol OT
obesueHKa A0 crpaBejyiMBara croiHOCT Ha aktuBure. Cymara B mnpusHara B Otuera Ha
BCEOOXBAaTHUS JOXOJ, TaKa KaKTo € ornoBecTteHo B T.10.

HApyeu oannu

Kbm 31.12.2015r. HAmMa y4peneHH TeXecTH BbpXy ABAFOTPaHH MaTepHalHH aKTHBU
COGCTBEHOCT Ha rpyrnara — MallWHW M ChOPBIKEHHs, MPeJI0CTaBeHH KaTo obesnedeHHe no GaHKOBH
3aeMHu.

Kbm 31.12.2015 r. B cbCcTaBa Ha ABJTOTPAMHUTE MATEPUAIHU aKTUBH Ca BKIIIOUEHHU aKTHUBU
(MamMHKA W 060OpyaBaHe), KOUTO ¢a HAMbJIHO aMOPTH3MPaHW, HO MPOAB/KABAT [a CE€ M3IOJI3BaT B
CTOMaHCKaTa [EMHOCT, ¢ OTuYeTHa CTOMHOCT B pa3dmep Ha 7 287 xun. nB. (31.12.2014 r. -
7 173 xun.as.).

Kewm 31.12.2015r. “Pa3xoau 3a npuaoOWBaHe Ha IBJIrOTpAHHHUTE MaTepHalHW aKTUBH™ HIMa
(2014 r.ca- 116 xun.aB).
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JEKOTEKC A/l
Kouconuoupan 200unien puHancos omuem
3a nepuooa, npuKnioHeaus Ha 31 oexemepu 2015 200una

Ipuaoxenus kbM Koncosnnau

panusi pUHAHCOB OTYET

16. HEMATEPUAJIHU AKTUBH
[Tporpamuu [latenTu 1 O6wwo
NPOAYKTH JULECH3H
OTYETHA CTOMHOCT
KBM 1 SHYAPH 2014 466 119 585
[TpuaobuTu - - -
Ornucanu - 20 -
31 JEKEMBPH 2014 466 99 565
[TpunoburH - - -
OtnucaHu 4 - 4
31 JEKEMBPH 2015 462 99 561
HATPYIIAHA
AMOPTU3ALIUA
1 AHYAPU 2014 466 119 585
HauucneHna 3a nepyoaa - - -
OTnucaHa aMmopTU3aLMs - 20 20
31 IEKEMBPH 2014 466 99 565
Hauucnena 3a nepuoaa - - -
OrnucaHa aMmopTU3aLMs 4 - -
31 JIEKEMBPH 2015 462 99 561
NPEHOCHA
CTOUHOCT KbM
31.12.2014 - - -

MMPEHOCHA C-T kbM
31 IEKEMBPH 2015 2 = L

Kbm 31.12.2015 r. e HanpaBeH mnperied 3a 00e3LEHKa Ha AbIrOTPaiHUTE HEMATepHaTHHU
akTuBW. Ha Gasata Ha TO3W Mperiea pbKOBOACTBOTO € MPELEHMIO0, Ye He ca Halulle HHAMKATOpH 3a
obe3LeHKa.

HemarepHanHuTe akTHBH rpecTaBenyn B OTuera 3a (MHAHCOBOTO CHCTOAHHE CE W3MOJI3BAT B
NeliHOCTTa Ha rpyIaTa M ce O4aKBa Aa HOCAT ObeLH MKOHOMHYECKH TTONI3H.

17. HWHBECTHIIMHU

HuBecTHLMMTE HA APYKECTBOTO npeacTaBeH! B Ortuera 3a ¢HH3HCOBOTO CBCTOSIHHUE CA KAKTO

cresBa:
MuBecTrumn [MpunoxkeHue KbM Kbm
31.12.2015 31.12.2014
MHBECTULIMH B ACOLIMUPAHU MPEANPUATHS 17.1 1554 1554
WHBECTULIMK B APYTH MPEANPUATHA 17.2 - -
OO61w0 NHBECTHIHH 1554 1554
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JEKOTEKC A/l
Konconuoupan 200uuien (huHancos omuem
3a nepuooa, npuknioueau; Ha 31 oexemepu 2015 200una

Ipunoxenns kbm Konconnanpanus ¢puHAHCOB OT4eT

17.1. WHBECTHULIUU B ACOLIMUPAHM IMTPEANIPASITHUA

18.

19,

ACOLIMMPAHO APYIKECTBO 31.12.2015 %mua 31.12.2014 % Ha
y4acTue y4acTue

“Tyuna Fapabhc™ AJl, Cangen, B T.4.:

CanmouHa 01.01.

1554 1554  20%
Ilan B nevanbara/3arybara B acOLMHPAHOTO
APY/KECTBO 32 TEKYLUIUs MEPHOA - .
Canpo Ha 31.2015

1554 issy N

Koem 31.12.2015r., MHBECTHUMHTE B AaCOLMMpaHW MPEANPUATHA Ca NpeiCTaBCHH B
KOHCOMUAMPaHHUs (PMHAHCOB OTYET MO METONA Ha cOOCTBEHHUS KanuTajl — CTOHHOCT, KOATO BK/IHOYBa
neHara Ha npuaoOuBaHe (ceGecroiiHocT), nNpeAcTap/iBalla CrpaBeAnHBaTa CTOMHOCT Ha
BB3HATPAKACHHUETO, KOETO € IUIATeHO, BIUI. MPEKUTE Pa3XO/u Mo npuao0MBaHe Ha WHBECTULIMATA,
KOpUrMpaHa ¢ Aefla Ha ApYKeCTBOTO-MHBECTHTOP (maiika) B meuanéuTe MaM 3arybute W pecr.
JPYTUTE PE3ePBH Ha aCOLMUPAHOTO APYIKECTBO ClI/L aTaTa Ha npuaOOHBAHETO MY.

Kom 31.12.2015r. e wu3BbpiIeH Mpersiel 3a Halu4yue Ha YC/IOBMA 34 obe3leHKa Ha
MHBECTULIMMTE B ACOLIMMPAHOTO MPENPUATHE, KATO HE Ca YCTaHOBCHH MHIIMKALIMHK 34 obe3LeHKa.

UHBECTUIIMOHHU HMOTH

MHBECTHLIMOHHHTE HMOTH TIPEICTAB/IABAT MPOM3BOACTBEHH MOMELLEHHs OTAAACHH N0/l HaeM
npeKiacupULUMpPaHy KaTo HHBECTHLHOHHH UMOTH KbM 30.12.2011r. UuBeCTULIMOHHUTE UMOTHUTE CE
OTYMTAT MO MOJeia “lieHa Ha npuaoduBaHe” B CHOTBETCTBHE C MCC 40 VHBECTULIMOHHH HMOTH.
[Ip1XOaMTE OT HaeM ca B pasmep Ha 730 xuia. 1B.AMOPTH3ALIUHTE HA WHBECTULIMOHHUTE HMOTH Ca B
pazmep Ha 118 xui. 1B.

JIIPYTHU IBJTOCPOYHU B3EMAHUA

31.12.2015 31.12.2014
Bzemanus MO ThProBCKH 3a€MHU 1128 1081
Jlpyru AbATOCPOUHM B3EMaHHUs 2038 1 995
OO0 APYTH ABJTOCPOYHH B3eMaHUs 3 166 3076

BsemaHHMsATa 0 THPrOBCKH 3a@MH €a KaKTO C/IeABa: OT MPEAOCTaBeH 3aeM Ha Tyuna I'apasHC
AJ] B pasmep Ha 663 XWIL.1B, 465 XHILJIB IPEAOCTABEH 3a€M OT Jexorexke USA Inc.

B Oruera 3a pUHAHCOBOTO ChCTOAHHE KbM 31.12.2015r. ca mpeACTaBeHH APYrd ABJINTOCPOUHH
B3eMaHus B pazmep Ha 2038 XHi1.J1B, OT KOHTO 1 609 xua.JiB ca B3eMaHMs TIO LIeCHOHEH 10rOBOpP BbB
BpB3Ka ¢ LeaupaH aeno3ut ot KTh u 429 xun.nB npeaocrapern ot Jlexoreke USA Inc. Ha [Tanucan
VYpbaH.
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20.

21,

22.

JEKOTEKC A
Konconuoupan 200unier JUHAHCO8 Omuem
3a nepuoda, npuknioueauy Ha 31 oekemepu 2015 zoouna

IMpuaoxennst KbM KoHCoHAHPaHHS ¢puHAHCOB OTYET

AKTHBHU 10 OTCPOYEHH JIAHBIIHA

AKTUBHUTE MO OTCPOYEHH AaHBLH ca KakKTo cieaBa:

Kbm Kbm

31.12.2015 31.12.2014

Ot 00e31ieHKa Ha B3eMaHu: 16 27
Ot o6e3ueHka Ha M3 1 nonydabpukaTh 30 37
Ot o6e3LieTeHus 3a NEHCHOHNUPaHe 4 4
Ot npeBHiLeHHe Ha faH.0anaHcoBa c-T Hal cu.ban.c-T 28 -
3ary6a ¢ npaBo Ha MpucnanaHe - 14
78 82

Kem 31 nexemspu 2015r., pecn. kbm 31 neKeMBpH 2014r. rpynara rnpu3HaBa aKTHBW MO
OTCPOYEHH [aHbLM, Bb3HUKHAIH B PE3y/NTaT OT HAYMCICHH fAaHbuHH eeKTH BbpXy HaMalieMH
BpeMeHHH pa3nuku. JlaHbuHHUTe e)eKTH OT MPU3HATHTE AKTUBH 110 OTCPOUEHH JaHDBLM Ca OTpascHH 7
B OTyeTa 3a BCeoOXBAaTHHsl AOXOA.

[Ipy NpuU3HABAHETO HA OTCPOUCHHTE NAHBUHW AKTMBH € B3e€Ta MNPEIBMA BEPOATHOCTTA
OTHENHUTE PA3IMKM fAa MMaT OOpaTHO MpOsBJICHHE B Obaeule WA B CleABall [EPUOA H
BB3MOJKHOCTHTE Ha JPY/KECTBATA OT rpynara Aa reHepupar 1aHbuHa neyanoa.

MATEPUAJIHU 3ATIACH

MaTepuaiHiTe 3arack MpeiCcTaBsBaT:
Kem 31.12.2015 Kem 31.12.2014
Marepuanu 434 481
He3apbpILeHO NPOU3BOACTBO 160 159
oToBa MPOLYKLHs 660 716
Croku 3a npenpojaxoa 597 709
1851 2 065

Marepuanute kbM 31 aekemspu 2015 r. BKIIOYBAT OCHOBHH maTepuaiu 3a 299 xui. niB.

[oroBaTa NpoayKuus Kbm 31 NEKEMBpH 2015r. u 2014r. BkJIIOYBAa OCHOBHO KWIHMH H
KWIMMEHH w3aenus 3a 466 /1B, ¥ HETbKAHW MOJOBM W3CIHA 33 194 xun. nB. (kbM 31 JeKeMBpH
2014r. : KWINMK ¥ KATAMEHH M3/eus 3a 549 XWi. JIB. W HETHKAHH M00BH H3CINA 32 167 xun. 1B.)

Croku 3a npenpoaaxba kbm 31 neKkeMBpH 2015r. kakto ¥ 3a 2014r. BK/IOYBaT OCHOBHO
W31e/11s, 3aKyNEeHU OT APYTH MPOHU3BOANTEIIH.

Kbm 31.12.2015r. HAiMa MPeAOCTaBeHH KaTo obesnevenne MaTepraIHu 3aacH.

[Mpomykuusita HaauuHa KbM 31 JEKEMBPH 2015r. u 31 nexemepu 2014r. e oueHeHa MO
ce0ecTOMHOCT.

Kbm 31 gexemspu 2015r. MaTepuanuTe U CTOKUTE, KOUTO Ca Ha o6uia croitHoct 1 031 xwit. JiB.
ca OLEHEHH Mo J0CTaBHA CTOMHOCT (KbM 31 AEKEMBpH 2014r. — maTepuaiu M CTOKM Ha obiua
croiigocT 1 191 Xua. N1B., OLCHEHHW MO A0CTaBHA CTOWHOCT).

THPTOBCKH U IPYT' BBEEMAHUSA

T'prOBCKHTe U ApYyry B3€MaHHUs ca KaKTo CJe/Ba:

[punoxeHue KbM KbM
31.12.2015 31.12.2014

33




22.1.

22.2.

JIEKOTEKC A/
Konconuoupan 2oounien punancoe omyuem
3a nepuooa, npuxniousaw; Ha 31 oexemepu 2015 200una

Ipunoxenusi kbm Koncosmmaupanus QUHAHCOB OTYET

B3emaHus OT ThPrOBCKH KJIIHEHTH 22.1 611 879
ABaHCOBH TUTALIAHUs KbM JOCTaBYHLINA 22.3 9 2
Hpyru 22.4 119 102
JlaHb1M 32 Bb3CTAHOBABAHE 22.5 3 -
B3emaHus 1o NpeocTaBeHH ThbProBCKH 22.6

3aemMu - 91
O6mo 742 1074

B3EMAHMUS OT THhPI'OBCKH KJIMEHTH

BsemanusTa ot ThPrOBCKH KJIMEHTH Ca KAKTO CJICABA:

Ksm Ksm

31.12.2015 31.12.2014

B3emaHus OT KIMEHTH B CTpaHara 646 1007
B3emanus OT KTHEHTH B uyxkOnHa 09 99
O06e3lieHKa Ha B3eMaHuUs (134) (227)
TbproBckH B3eMaHHsl, HETHO 611 879

['pynata e npusHana 3aryba oT oOe3lieHKa 3a HeChbOMPAaeMOCT Ha ThPrOBCKHTE B3EMaHMS,
onpene/eHa Ha 0a3a aHaln3 Ha B3EMaHHUA OT KJIWEHTH W 0CTABYMLM, KAaTO Ce Pasriexka BCAKO SHO
nooTACJIHO, U Ha Gasa Bb3PacTOB aHAJIN3.

OGe3lieHKaTa Ha THPrOBCKMTE B3eMaHWs ce OLUeHsBa Ha 0a3aTa Ha Bb3PacTOB aHaIM3 Ha
CYMUTE OT jJararta Ha u31aBaHe Ha (baKTypaTa.

Kbm 31 nekemBpu 2015r. 3a yacT oT B3emaHusiTa Haa 360 AHH, KOWTO ca MOTBbPACHHU HE €
B3€TO pelleHue 3a 00e3LeHKa 1 3a KJIaCU(YULIMPAHETO UM KaTO PUCKOBH.

C OCHOBHUTE TbProBCKH KJIMEHTH Cca CKJKYEHH OA0roBOpH, B KOHUTO ca ornpeneieHu
CpOKOBETE 3a IUTalllaHe U HeYCTOHKH B cilyyaunTe Ha 3abasa.

BsemanusTa ot TbProBCKU KJIIUEHTH BLHB BajyTa ca MpeoucHEeHHU Mo 3aKJIHOYUTETHUSA KYypC Ha
BHB kbm 31.12.2015r. (31.12.2014r.), B choTBeTCTBHE ¢ M3uckBaHuaTa Ha MCC 21.

JlpmokeHueTo Ha obe3lieHKaTa Ha B3eMaHusa OT KiMeHTH 3a 20151, u 2014r. e kakTo cnesaBa:

Kbm Kbm

31.12.2015 31.12.2014

Canpo xbpMm | siHyapu 227 162
Hauucnenu pasxoau 3a o0e3ueHka = 74
Ornucanu 06e3ueHKH (93) 9)
Caano 134 227

B3EMAHUS OT CBBP3AHU JIULIA

KbMm 31 nexkemBpu 2015r. u 2014r. rpynara oTyuTa TEKYLIH B3€MaHHUS OT CBbP3aHHW JiMLA
cbOTBETHO B pasmep Ha 1 398 xun. aB. u 1 273 xun. n8. CresikuTe ChC CBbP3aHH JULA Ca OMOBECTEHU
B benexka 32.

BcuukM B3eMaHMs OT CBbP3aHM Julia ce 00CayKBaT peloBHO, B pamkure Ha 270 aHM OT
JaTaTa Ha rnojly4aBaHe Ha daktypata. Hama o6e3leHeHn niu npocpoUeHy B3eMaHHus.
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22.3.

22.4.

22.5.

22.6.

23.

HMEKOTEKC AJ]
Konconuoupan 200umien gpunancoe omuem
3a nepuooa, npuxknioyeauy Ha 31 oexemepu 2015 z00una

Hpnnomemm KbM KOHCOJIHIIHpaHHﬂ (l)l/lHaHCOB oT4eT

ABAHCOBMU IIVTAITAHUSA KbBM TOCTABYHNIIA

Kbm 31 nekemepu 2015r. rpynara oT4MTa aBaHCOBM MUlalllaHKs KbM JAOCTABYMLIM , B pa3Mep
Ha 9 Xui. 1B., BbB BPb3Ka C JOCTABKA Ha YCIYTH.

JAPYI'U BBEMAHUS

l[pyrme B3€MaHHs Ca KaKTO CJICBa.

Kbm Kbm

31.12.2015 31.12.2014

CbaebHu 1 NPUCHACHH B3eMaHH 29 47
OGesLeHeHH cbAeOHH U MPUCHAEHH B3EMAaHHUs (29) (45)
[IpennnareHu pazxoau 15 6
Hpyru B3emaHnus 113 94
Jpyrn B3emanus 128 102

KoM 31.12.2015r. npeannaTeHuTe pa3xoad ca 3a 3acTpaxoBku U aGoHameHtu (2014r. — 6
XWJIJIB.)

Hpyrute B3emanus, kbm 31.12.2015r. B pasmep nHa 113 XxuaJiB ca npedakTypupaHu
KOHCYMaTHBH — 3 XHWJL.JIB, Ha4YMcjaeHH auxeu — 110 xunuie (2014r. -B3emaHe oT npedakTypupaHu
KOHCYMATHBH B pa3mMep Ha 8 XWJl. JIB., HAUUCIIEHHW JTUXBU — 76 XU/.JIB)

JAHBIIU 3A BB3CTAHOBSIBAHE

Hanbuure 3a pp3cTaHosssaHe kbM 31.12.2015r. ca B pa3mep Ha 3 XWJI.JIB 38 Bb3CTAHOBABAHE

Ha JJJIC (2014 — Hama).
B3EMAHMUS IO INIPEJJOCTABEHU THPI'OBCKHU 3AEMU

Hsama TEKYLIH B3€MaHHUs 10 NMPEeA0CTaBEHH ThbPrOBCKH 3a€MH.

INAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH

Hapl’l‘lHIdTe Cpe€acTBa BKJIKOYBAT:

KoM Kem
31.12.2015 31.12.2014
[lapuynu cpencrea B ieBa 301 229
ITapuuHu cpeacTsa BbB BajlyTa 1554 660
1855 889
Ksm Ksm
31.12.2015 31.12.2014

[TapuuHu cpeactsa B Opoid 10 12
[TapuuHu cpeacTa B pasruialiaTe/THi CMETKH 1845 877
1855 889

[Tapuunure cpencTsa BbB BalyTa ca MPEOLEHEHHW MO 3aKilO4YuTeNHMs Kype Ha BHB kbM
31.12.2015r. (31.12.2014r.), B choTBETCTBHE C M3HMCKBaHUATa HAa MCC 21.
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24,

JIEKOTEKC A/l

Konconuoupan 2oounien Qpunancos omuem

3a nepuooa, npuxioveau na 31 oexemepu 2015 200una

IMpuaoxenusi kbM Koncosinaupanusi QuHAHCOB 0TUET

PETUCTPUPAH KAIIUTAJI

Jlpy>KecTBOTO-MalKa € PpEerucTpupaHo CbC 3anMcaH OCHOBEH KamuTal B pa3Mep Ha
15 042 xun. nB., cberosw ce ot 15 041 610 oOMKHOBEHH MOMMEHHHM aKUMK C MpaBO Ha rjac ¢
HOMMHAJIHA CTOMHOCT | NeB Beska. AKUMOHEpHaTa CTPYKTypa Ha JPY’KECTBOTO KbM 31 nekemBpu

2015r. u 31 nexemepu 2014r. Moxce na ce aHAIU3UPA KAKTO Clle/Ra:

AKLMOHED

Kanna TexHonomku A/
[P JICK Poauna AL

JI® UHBECT KEINUTbJI BUCOKOJTOXOEH
ATPOITPOTPEC TPEMJIVHI OO/

KOnuswpe Tpein

3nareH e XoaauHr AJJ
J1® OBb Ilpemuym akuuu
Arposenubpc OOJ]

[1OK Cwbrnacue
[apanuroHeH GoHa
[Mposanust ®apm EOO/]
Iumskuran Enekrponuke EOO/]
Craryc UuBect AJ]
Buarapcka XKunuiina Acourauus
“Moct”

bakxyc Pecopcuce
“TTpokeuma” OO]
AmOyc

ITnacto EOO/L

Ananuc AJ]

Cunect OO/

3aropa Xong AJl

[Mupnsn Exp EOOL
Yect Cogus [TponbpTuc
ANHN. OO0

Xomun

duszuvecku nuua—1346 Ha 6poii (2014 r. — 1 345)

O6mo

31.12.2015 31.12.2014

bpoit  Akuuu Bpoii  Akuuu
aKLKU % aKUuHu %
13 828 824 91.94 13 828 824 91.94
186 397 1.24 186 397 1.24
36 200 0.24 36 200 0.24
30 000 0.20 30000 0.20
100 - 100 -
22 865 0.15 22 865 0.15
20258 0.14 20 258 0.14
15304 0.10 15304 0.10
7 000 0.047 7 000 0.047
4750 0.03 4750 0.03
2 800 0.02 2 800 0.02
2 500 0.017 2 500 0.017
1 850 0.012 1850 0.012
- - 1250 0.008
- - 1 000 0.007
- - 1 000 0.007
1 000 0.007 1000 0.007
1000 0.007 1 000 0.007
900 0.006 900 0.006
700 0.005 700 0.005
15595 0.104 15595 0.104
540 0.004 540 0.004

210 210

100 100

37 37

60 60
14 179 290 94.27 14 182 540 94.29
862 320 5.73 859 070 5.71
15041 610 100 15041610 100

[puteskaTenure Ha OOMKHOBEHH aKLIMM UMAT NPaBO HA AMBW/ICHT H [ [1acyBaT C €/IMH rac 3a
BCAKA aKLMs, KOATO mnpuTexkaBaT Ha OOwure cuOpaHus Ha JApY:KeCTBOTO. Beuuku akuuu ca
PaBHOTOCTABEHH MO OTHOLUEHHWE HA OCTATbYHHTE AKTHBH.
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25.

26.

27,

28.

JEKOTEKC A/l
Konconudupan 2o0unien huHancos omuem
3a nepuoda, npurxniousaui na 31 oexemepu 2015 200una

Ipuaoxenus kbM Koncosimaupanust GHHAHCOB 0THET

PE3EPBH

Pe3eanTe Ca KaKTo cJjeaBa:

KbMm Kbm

31.12.2015 31.12.2014

3aKOHOBH pe3epBH Mo 4.246 ot T3 600 138
Hpyru pezepsu 183 92
[IpeoueHbUEH pe3eps 4104 4337
4 887 4567

3aKOHOBUTE pe3epBU ca (OPMHUPAHU KATO OTHMCICHHS OT neyanbara, CbrJIaCHO M3MCKBAHUATA
Ha TbpProBCKMA 3aKOH M yCTaBa Ha Jlpy»kecTBOTO-MalKa. 3a/e/IeHUTE Pe3ePBH MPEICTaBIABAT 10 %
OT PEruCTPUPaHHs KaruTajl Ha Apy/KeCTBOTO-MakKa.

Jlpyru pesepeu B pasmep Ha 183 xun.is ca copMUpaHH KbM 31.12.2015 r. B pe3yaTar Ha
npeusuuciaeHre Ha QMHAHCOBMS OTYET Ha IBLIEPHOTO APYKECTBO Jexorekc USA Inc.BbB BanyTa Ha
TMpE/ICTaBsAHE KAaTO CE M3IM0/I3BA 3aK/IIOUNTE/IHUA Kype Ha BHB kem 31.12.2015 ..

[lpe3 OTYETHWS MEPHOA APYruTe Pe3epBU ca HAMAICHH C 233 XuWl. JIB. OT OTNHCBaHe Ha
TIPEOLIEHbYEH Pe3epB Ha IbIrOTpaiHi MaTepHaIHH aKTHBH.

B IlpeoueHbueH pe3eps € NpEeACTaBeH pes3y/nTaTa OT H3BLPLIBAHWTE IO 2001 ronuHa
MPEOLIEHKH CHIIIACHO CUETOBOJAHOTO 3aKOHOJATE/CTBO, KAKTO M MPEOLUCHKMTE Mpe3 2002r. mpu
npemunaade kbM M®CO. [lpeoueHbYHHAT pe3eps Ce MpU3HABa KaTO HEpasnpenesncHa nevanba
cjle/l OTIMMCBAHETO Ha ChOTBETHHMA axkTvB. CBITIACHO MONMTHKATA HA APYKECTBOTO, MPEOLECHBUHUS
peseps, (OpMMpaH OT MpEOLEHKATAa Ha ABITOTPAHHWTE MaTEpHalHK aKTHBM HE MOXeE Aa ce
pasnpenens 3a AuBuAeHTH. Ha To3u etan He € JajeH CHETOBOACH W3pa3 3a JaHbUCH Macub BBPXY
MPeOLIeHbYHHUS PE3EPB.

HATPYITAHA INEYAJIBA/3ATYBA

Kbm 31 nekemspu 2015r. rpynarta oT4WTa pe3yATaTHBHO HATpynaHa saryba B pasmep Ha 235
XWJ. JIB., B T.4. Tekya 3ary6a 2015 r. — 389 xun. nB. (3a 2014r. — HaTpynaHaTa neyasba € B pa3mep
Ha 381 xu. /1B.)

VI3unC/IeHHETO HA OCHOBHATA HeTHa 3ary6a Ha akuus kbM 31 aekemspu 2015r. e Gasupano Ha

sarybata 3a mepuoga B pasvep Ha 389 xun. JB. (2014r. — 321 xun. nB.nevanba) u
cpenHonpeTeraeHus Gpol OOMKHOBEHH aKLMK 3a nepuoaa 15 041 610 6pos (2014r. — 15 041 610
Opost).

3AIBJIDKEHUSI 1O BAHKOBH 3AEMH
[pynarta He OTUMTA 3aAb/UKeHHA NO KpeauTH B OTueTa 3a (PMHAHCOBOTO CBHCTOAHHE KbM
31.12.2015r.

IIACHUBMU 11O OTCPOYEHHU JAHBIHA

KsMm 31.12.2015r. rpynaTa He OTYMTa MACHBH MO OTCPOUYECHH NaHBLH.
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29.

JEKOTEKC AJ]
Konconuoupan 200uuien (puHancos omuem
3a nepuooa, npurxniousaui na 31 oexemepu 2015 200una

IMpunoxenus kbm Koncosmaupanusi GuHAHCOB OTHET
IMPOBU3UHN

KM 31 mekemspu 2015r., pecn. 31 nexemspu 2014r. rpynara e npusHana MpOBH3HH 3a
oe3LeTenns npy neHcuoHupate B croTBeTcTBHe ¢ MCC 19 B pasmep Ha 24 xui. 1B. (26 — 2013r.),

KbMm 31 gexemBpu 20157, rpynara € Hanpasu/ia OLCHKA Ha CymaTa Ha O4aKBaHWTE PasXolu 3a
NepcoHana NP HACTbIBaHE HA MEHCHOHHA Bb3pacT. OOwWwara cyma Ha 3aAb/KCHUATA BKIOUBA
IAIIAHUATA TIPU TPeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOLIEHHE CIIEA npunoOMBaHE Ha MPaBO Ha
TEHCHS 33 Bb3PACT M CTaX, KAKTO U TIopaau Oosecr.

CuracHO W3MckBanmsTa Ha Konekca Ha Tpyaa v Konmektushus Tpynos aorosop (KT), mpu
MpeKpaTsBaHe Ha TPYAOBOTO NPaBOOTHOLICHHE, CIEA KATO PabOTHUKBLT WIIH CITY)KUTENAT & MPUAoOHI
MpaBO Ha TEHCHs 3a OCHTYPHTENEH CTaXK M Bb3PAcT, JAPYKECTBOTO € 3alAb/DKCHO /a My H3IUIATH
obesuieTeHre B AByKpaTeH pamep Ha OpYTHOTO MECEYHO TPYAOBO Bb3HArP@KACHHE, akO TPYAOBHA
My cTaxk mpu paboroaaresns € 20 10 roauHu wiM B LICCTKPATeH pasmep Ha OGpyTHOTO TPYAOBO
BB3HATPAKIEHUE, aKO TPYIOBUSA My CTaX NpH paboTonares e Hal 10 roauHH.

OcBeH TOBA, MPH MPENAEBPEMEHHO NMEHCHOHUPAHE NOpaan HETPY/10CMOCOOHOCT, MEPCOHANBT
MMa MpaBo Ha obe3lieTeHre B pa3Mep 10 ABE MeCeuHH OpyTHH paGOTHM 3aIJlaTH NP TPYIOB CTaX
MUHHUMYM 5 TOJMHH W NPH YC/IOBHE, Y€ HE Ca MoJy4aBaHH TakWBa obe31IeTeHus Mpe3 MOCIEAHUTE
5 rOAMHHU OT TPYAOBHUS CTAK.

V3umclIeHHeTo HA pa3mepa Ha Te3W 3ab/KEHHs Hajara y4acTHETO Ha KBalM(HUMPaHH
aKTIOEPH, 32 a MOXKE J1a Ce OMpe/ie/iu TAXHATa ceraliHa CTOMHOCT KbM JaTaTa Ha OTHeTa, MO KOATO
Te ce npeacrasst B OTuera 3a QUHAHCOBOTO CHCTOSHWE, KOPUTHpaHa ¢ pasMepa Ha HCTPHU3HATHTC
aKTIOEPCKH Teuanty 1 3aryOu, a pecr. H3MEHEHHETO B CTOWHOCTTA WM, BKJI. MPU3HATHTE aKTIOCPCKH
neuanGu u 3aryou — B Otuera 3a BCeoGxBathus aoxoa. [lpenun Ha mankus pasmep Ha
3aIBIDKEHUSTA, CPABHEH C LIEHATA HA aKTIOEPCKHUS TP, M3UHUC/ICHHATA Ca HAMPaBeHH OT rpynara.

JIBIDKEHHETO Ha MPOBM3MATA 3a OOE3lIETEHHE MPHU NEHCHOHWpaHe Ha MepcoHana € KakTo
crezBa:

Kbem Kbm

31.12.2015 31.12.2014
[TpoBu3Ks B HAYAJIOTO HA OTHETHHMA MEPUOI 23 25
HM3pbplueHy ruialaHus npes nepuona 3) @)
OcBo60oaeHa TPOBU3MS TPe3 nepuoaa (2) (13)
Hauucrnena npoBH3us KbM Kpas Ha OTHETHHS NMEpPHOJL 4 15
[poBu3us B Kpas Ha OTHETHHSA NEPHO 22 23

[TpoBH3UH MO FOAMHH, KAKTO Ce/1Ba:

Kbm KbMm

31.12.2015 31.12.2014
2015r. - 4
2016r. 8 8
2017r. 14 11
2018r. - -
OG0 3aabKeHus 32 00e31eTeHHe PH NeHCHOHUPaHe 22 23

Kem 31.12.2015r. B Otuera 3a (HMHAHCOBO CBCTOSHWE TMPOBHU3MHUTE 32 3aAB/DKCHUA 34
06€31eTeHHs PH NEHCHOHUpaHe Ha PabOTHHULM M CJIYKWTENM Ha rpynara ca MpeicTaBeH KaTo
TeKyIM — 6 XHI1. JIB. ¥ HeTeKylu — 16 xun. 8. (2014r. — TekylwH — 4 Xun. 1B., HeTeKylw — 19 xui.
JIB.).

3aIl'bJ1)KeHI/ICTO 3a 06e3u1e‘remde npH HEHCHOHHpaHe ce CBCTOM OT CJIeAHUTE KOMITOHEHTH:

KoM Kbm
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30.

30.1.

30.2.

30.3.

JEKOTEKC AZ
Koncoauoupan 200unien (hunancos omuem
3a nepuooa, npuxniousawy Ha 31 dexemepu 2015 200una

Mpunoxenust KbM Koncosmaupanusi QuHAHCOB 0THET

31.12.2015 31.12.2014
O6e3lueTeHus Npy A0CTUraHe Ha NMEHCHOHHA Bb3pacT 22 23
06110 3aabJKeHHe 32 o0e31eTeHHe NPU NeHCHOHHPaHe 22 23

THPITOBCKU U JAPYT'U 3ANBJIKEHUSA

TekylIHTe THPrOBCKH M APYTH 3ab/KEHHUS KbM 31 nekemBpu 2015r. 1 2014r. ce CbCTOST OT:

Kbm KbMm

Ipunoskenus 31.12.2015  31.12.2014

3abJDKEHUST KbM JOCTaBUMLIH 30.1. 265 293
[TosyueHu aBaHCH OT KJIMEHTH 30.2. - 35
3abIKEeHHs KbM MepCoHaIa U COLMATHOTO OCUIypsiBaHe 30.3. 41 42
Jlpyru 3ab/keHus KbM Otomkera 30.4. 57 86
Jpyry 3aAb/KEHHs 30.5. 81 102
OG0 TEKYIH THPrOBCKH H APYTH 3aAb/IKEHHUS 444 558

3AIbJIKEHUSI KbM JIOCTABYHIIH

TekyLuTe 3aAbIKEHNS KbM A0CTaBYHLIHA KbM 31 nexemspu 2015r. u 2014r. ce cBCTOAT OT:

Koem KbMm

31.12.2015 31.12.2014

3aabKeHNS KbM J0CTABYMLIM OT HyKOMHA 191 213
3aabIkKeHHs KbM A0CTaBUMLIM OT CTpaHaTa 74 80
265 293

['pynara ypexaa 3a1b/DKEHUSTAa KbM CBOMTE JOCTaBUHLIM MEHKIY 30 u 360 oHM OT Harara Ha
BB3HUKBAHE, CMIOPE/l KJ1ay3UTe Ha CbOTBETHHUA A0rOBOP.
3aqbKeHHsTa KbM JOCTABYMLIA BBB BalyTa Ca MPEOLEHEHH MO 3aKTIOYHTETHUS Kype Ha
BHB kbM 31.12.2015r. (31.12.2014r.), B choTBeTCTBHE C M3UckBanusita Ha MCC 21. [TpocpoueHute
sapbkenus kom 31.12.2015r. nama. (31.12.2014r.-20 xu. 118.)

MOJYYEHU ABAHCH OT KJIMEHTH

KoM 31 nexemBpu 2015 r. HAMa M0OTy4EHUTE aBAHCH OT KIIHEHTH (32 2014 r. — 35 Xu1.JB).

3ABJIKEHUS KBbM IIEPCOHAJIA 1 COHUAJIHOTO OCUT'YPSABAHE

3aIbIKEHUATA KbM MePCOHaa U COLMATHOTO OCHTypsBaHe KbM 31 1€KeMBpH 2015r. u 2014r.
ce ChCTOSAT OT:

KbMm KbMm

31.12.2015 31.12.2014

3ab/KEHHsT KbM MEepPCOHaIa 3a Bb3HarpaxIeHus 30 30
3aabKEHUS KbM COLIMAJIHOTO OCUTYpABaHE 7 7
3aab/KEeHUs 32 3pPaBHO OCHUTypsiBaHe 2 2
KomrieHcupyeMH OTIyCKH 2 3
41 42
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30.4.

30.5.

31.

32.

JEKOTEKC A/l
Konconuoupan 200uuier JUHAHCO6 omyem
3a nepuoda, npuKIO4eau na 31 dekemepu 2015 200una

IIpuaoskeH

Hsl KbM KOHCOJIPI)ll/lpaHHﬂ (l)l/lHaHCOB oT4eT

3arb/KEHHATA 33 Bb3HATPAXKAEHHUs U OCMrypoBkH KbM 31.12.2015r. B pasmep Ha 39 xun.JB.
ca 3a Mecel| nexkemBpu 2014r. (2014r. — 39 xun.as. )

JIPYI'M 3AIbJKEHUSA KbM BIO/UKETA

Janbunure 3aabmkenns kbM 31 nekemspu 2015r. 1 2014r. ce CbCTOSAT OT:

Kbm KeMm

31.12.2015 31.12.2014

JlaHbk BbPXY A0OXOIUTE Ha (PU3HUECKH HLA 6 7
JlaHbK BBPXY pasxoauTe 2 2
MeCTHH AaHBLM U TaKCH - 49
KopriopaTuBeH AaHbK 26 4
JJIC 3a BHacsHE 23 24
57 86

3a/b/KEHHATA 3@ JaHbK BbPXY AOXOAMTE Ha (U3HYECKH JiMLA KbM 31 nexkemspu 2015r. ce
OTHAcCAT 3a Bb3HArpaKAeHUs Ha nepcoHana 3a Mecel IeKEeMBPH 2015F, pecr. 3a MeceLl JEKEMBpPH
2014r.

3ab/KEHHATa 33 JaHBK BBbPXY Pa3XONMTE MpPEACTaBIsBAT Ab/UKUMH CyMH, HAqHC/ICHH

CHIIACHO M3MCKBAHUATA Ha 3aKOHA 3a KOPMOpPaTHBHO MOAOXOAHO obnaraHe BbpPXY NPEACTABUTEIIHU
pa3xo[u U pa3xoaH 3a JIEKH apTomoOuun 3a 2015r.

3aabKEHHMATA 32 MECTHH IaHBLIM W TaKCH KbM 3 1. 12.2015r.Hsma (3a 2014 r - 49 xu. j1B. )

JNPYTI'U 3ANBJIKEHUA
Jlpyrure 3a1b/KEHHUs Ca KaKTO CJIe/Ba:

Kum KbMm
31.12.2015 31.12.2014
Kpenuropu B nesa 10 33
3aab/KEHHS KbM 3aCTPaXOBaTEIHW MHCTHTYTH 5 4
VY IpBiKKM OT nepcoHana - 2
Pa3ueTy 1o Aeno3uTH 3a rapaHLmu 66 63
81 102

3aab/DKEHUsATA KbM KPEAWUTOPHTC B JieBa MNpeacTaBIdaBaT pasxoau 3a OTYETHHUA MNEPHUON,

M3BBPIIEHH 110 aTata Ha chetapane Ha PO, Ho (hakTypupaHu OT KOHTpareHTure Hu mpes 2016 r.,
pecm. 2015r.

3aabHKeHUsITa KbM  3aCTpaxoBaTC/IHH HWHCTHUTYUHH npeacTaB/IABaT OBJDKHMa TIOCIeIHa

BHOCKA MO 3acTpaxoBaTesiHu nosmuun kbM 31.12.2015r. ['pynara Hima npocpoueHu 3albkeHHA no
3aCTPAxXOBATETHHU MOJTHLH.

OTCPOYEHHU ITPUXOIHU
Kbm 31.12.2015r. rpynaTa He OTYHTa OTCPOUEHH MPHXOIH.

CBBP3AHU JIMLA

CrenkuTe MeKIy CBbP3aHMTE JHMUA Ca CKIIOUEHH MU YCIOBHMA, KOWTO HE Ce pasintasar
CHIIECTBEHO OT TE3H MEXIY HECBbP3aHWTE JHLA.
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33.

34.

34.1.

JIEKOTEKC Al
Konconuoupan 200uwien punarcos omuem
3a nepuooa, npuxiiousaui Ha 31 oekemepu 2015 200una

Ipuiaoxennst kbm Konconnaupanust puHAHCOB 0TYET

Ksm 31 nexemspu 2015r. B3emaHuATa MO CAENKH ChC CBBP3aHMTE JIMLA ca B pasMep Ha
1 398 xun. B ot “Xoym Junamukc” AJL .

Knwuos VYRPQABIeHCKU NEPCOHAN

ChCTaBbT HA YNPaBJIEHCKHUs MepcoHan e onoeecteH B [Tpunokernue Ne 1.1.
KJTIOUOBHAT yNPABJIEHCKH MEPCOHAN HE M10J1y4aBa Bb3HAI PAZKACHU.

MOJIMTUKA U ITIPOLIEJYPU 3A YIIPABJIEHHUE HA KAIIUTAJIA

IlenuTe Ha pLKOBOJACTBOTO Ha IpynaTa BbB BPb3Ka C YIpPaBJIeHHE HA Karurasa ca:

- @ OCMIypH CMOCOOHOCTTAa Ha rpynata Aa NpOAbKM AGHHOCTTA CHM KaTo NEHCTBALLO
npennpmn‘ne, TaKa 4€ Ja MOKe [a npeanocraps Bb3BPBHLLACMOCT Ha Kanurajia Ha aKIlTMOHEPUTE,

- ma ocurypu nobpa peHTaGMIHOCT HAa aKLUMOHEpWTe, KaTO ONpeaens aJeKBAaTHO LeHaTa Ha
NPOAYKTUTE M YCIyTHTe CH, KAKTO W WHBECTHLMOHHWTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO Ha
pa3M4HUTE BUIOBE PHCK.

['pynara ynpas/isBa CTpyKTypaTa Ha KamuTana W W3BbpIUBA HEOOXOJMMHTE KOPEKLMH B HEs B
CHOTBETCTBHE C MPOMEHHTE B HMKOHOMHYecKaTa OOCTAHOBKA M XapaKTEPUCTHKHWTE Ha pHUCKa Ha
CHOTBETHWTE aKTHBHM. 3a JAa MOMAbPIKAa WM KOPMrMpa KarurajoBaTa CTPYKTypa, rpymnara ce
MpUAbPKA KbM OOCLIONPHETHTE 3a OTPachila HOPMHU HA CHOTHOLIEHHE HETEH ABJr KbM KaruTas.
HeTHUST IBAT ce U3UMUCIABA KaTO 00U ABAT MUHYC MAPHUTE U NapUIHUTE EKBUBAJICHTH.

[Ipes 2016 roauMHa cTpaTerusta Ha rpymnara € Ja MOAAbprka CHOTHOLICHHETO LT KbM
KanmuTal Ha TAakoBa HMBO, KOETO Jla rapaHTWpa A0CThN [0 (HMHAHCHpaHe Ha pasyMHa LEHa.

CBLOTHOLIEHHETO HETeH JBJIr KbM KarmuTan choTBeTHO KbM 31 aexemspu 2015r. u 2014r. e
KaKTO CJIE/IBa:

Kbm Kb™m

31.12.2015r. 31.12.2014r.

OO0u1 Abar 466 581
[Mapu ¥ Napu4HH EKBUBAJICHTH (1855) (889)
Heren awar (1389) (308)
OBu10 cOOCTBEH KanuTal 19694 19 990
006110 KanuTan 18305 19 682
HeTeH AbJr KbM 00110 KANHTAJI (0.08) (0.02)

[EJA Y IOJIUTHKA HA PBKOBO/JCTBOTO 3A YIIPABJIEHHME HA PUCKA
Haii-3naunmuTe (UHAHCOBH PUCKOBE, HA KOWTO € W3/I0XKEHa rpyrnarta, ca u30poeHH Mo-1o7y.
Baayren puck
ITo-rofaMaTa yacT OT CAEIKHTE Ha rpyrnara ce OChLUECTBIBAT B €BPO, YHHTO Kype ¢ (pUKCHpaH
KbM Kypca Ha JjieBa. Yy)KIeCTpaHHWTE TpaH3aKUMH, ACHOMWHMpaHW B LUATCKH N0/1apH, H3jarat
rpynara Ha BajJyTe€H PHUCK, HO T€ Ca CBEICHH 10 MHHHMYM Mpes 2015r. 3a pa cBeae A0 MUHUMYM

pHcKka OT MpoMsHA HAa BaIyTHHS Kypc rpyrnara npeMiuHaBa OT [0/7apOBH B €BPOBH LCHH KbM
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34.2.

34.3.

34.4.

34.5.

JEKOTEKC A/l
Konconuoupan 200uwen punarcoe omyiem
3a nepuoda, npukniougaw Ha 31 oexemepu 2015 200una

IIpuinoxkenust KbM

Koncoanaupanusi QHHAHCOB OTYeT

OCHOBHMTE CH KOHTpareHTH. CbLIECBPEMEHHO, Tpyrnata ce CTpeMH Ja 3aMeHs 4yXKAEeCTpaHHUTEe
JIOCTABUMLIA C MECTHH, KBIETO TOBa € Bb3MOXHO, 0e3 1a Oka3Ba BJIMSHME Ha KayecTBOTO HA
3aKyITyBaHWUTE CYPOBUHH U MaTepHATIH.

JInXBeH pHCK

[MonutukaTa Ha rpyrnata e HacoueHa KbM MHHHUMH3MpaHe Ha JuxBeHus puck. Kem 31
nexempu 2015 roauHa rpynara HiMa KpeauTHa 3aambakHsiocT (3a 2014r. — Hama)

IlenoBu pucK

C uen yrnpapJji€eHHWe Ha LICHOBUSA PHUCK, rpynara 3asBsiBa JocTaBKaTta Ha HEOOX0AUMUTE
Marepyaid npeaBapuTe/;iHO W 10 TpUMeceyus, A0ropaps LCHUTC Ha TE€3U YCJIYyI'd, 3a KOUTO TOBa €
BB3MOKHO M CbOTBETHO CKJIFOYBA JOrOBOPHU 3a UsjaTa (bl/lHaHCOBa roauvHa.

KpenureH puck

MsnaraHeto Ha rpynata Ha KpeAMTEH DHCK € OTpaHHueHO 10 pasmepa Ha OanmaHcoBaTa
CTOMHOCT Ha TBPrOBCKMTE W KPEeAMTHH B3emanusa. CbluMre ca npeacraseHn B OTueta 32
(DUHAHCOBOTO CHCTOAHHMC B HETEH pasmep, C/Ie MPHCraaaHe Ha HaYMCIeHHTE 00E3LEHKH MO PUCKOBH
B3eMaHM.

[pynata HsMa 3HauMTe/NHA KOHLEHTpaUMs Ha KpeauteH puck. Heihata nonuTuka e, 4e
OTCPOUEHM TIALaHUs Ce MpeIaraT camMo Ha KJIMEHTH, KOMTO MMAT JbIra WCTOPHA H THProBCKO
CHTPYIHHYECTBO C Tpyrara, 100po (HHAHCOBO CHCTOSHWE M JIMICA HA HAPYLICHHS MPH Cra3BaHETO
Ha KpEAMTHWTE YCOBMS. 3a OCTaHANaTa 4acT OT KJMEHTHTe MPOJaKOMTe Ce M3BBPIIBAT MpH
noMyyaBaHe Ha CTOKATa, KOETO rapaHTUpa B3eMaHWsATa Ha rpynara.

KbMm 31.12.2015r. MakcMMaiHaTa €KCIO3ULIMA KbM KPEIUTEH PHUCK € KAaKTO CJICABa:

Kbm Kbm

31.12.2015r. 31.12.2014r.

HuBecTrumm 1554 1554
JIbATOCPOYHH B3EMaAHHS 3166 3076
TbproBecky B3eMaHus 2134 2 341
[Tapu ¥ MapuyHU €KBUBAJICHTH 1 855 889
8709 7 860

JIHKBHEH PHCK

prnaTa NnpoBeKJa KOHCEpBAaTHBHA MOJMTHKA MO YMpaBjJeHWEe Ha JIMKBHIHOCTTa KaTo
BHUMATEJIHO CJIeAW [UlallaHuaTa [0 [I0raCMTeJIHUTE T[UUJIAHOBE Ha JABJITOCPOYHHUTE (I)I/IHaHCOBI/I
3a0Bb/KEHUs, KAKTO W U3XOALIMTE NapUyHH MOTOLH, Bb3HMKBALIK B X0Ja Ha ornepaTtuBHAaTa EUHOCT.
HOTp€6HOCTI/IT€ OT JIMKBUAHHU CPEACTBA C€ CJICAAT 3a pasMiHu BPEMEBH NEPHOIH — €XKCIHEBHO U

e)eceIMMYHO, KaKTO U Ha 6aszaTa Ha 30-ZIHEBHM NMPOrHO3M, @ B ABJITOCPOUEH MIaH — 3a NEPHOAM OT
180 u 360 aHM.

Kum 31 nekempu 2014r. nanexure Ha A0roBOPHHUTE 3ab/KeHMS ca 0000LLIEHN KAKTO ClleaBa:
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34.6.

JIEKOTEKC A/l
Konconuoupan 2oounwien punancoe om4vem
3a nepuooa, npurxniousau na 31 oexemepu 2015 200una

Mpunoxenust kbM Koncouaupanust GHHAHCOB OTHET

31 nexemBpu 2014r. KpaTtkocpounu JIbArocpoyHu
Jlo 1 ronuHa Orlpmos
rOJUHH Han 5 rogunu

3anb/KeHHs KbM CBBP3aHH JiMLA - . B
3abikeHUs 10 OaHKOBH 3aCMH - - -
3ab/oKeHHs 10 (PUHAHCOB JIM3UHT - % 1
TeproBeku 3aabIKEHHS 328 - -

328 - -

KbMm 31 nexemBpu 20151, naaexure Ha JOrOBOPHUTE 3aAbJIXKEHHs ca 00061IeHH KaKTo clieasa:

31 nexemBpu 2015r. Kparkocpounu JIBbATOCPOUHH
Jo 1 ronuna Orlpgos
rOAWHHU Han 5 roqunu

3ab/KEHUS KbM CBBP3aHH ML - -

3a/:11>m1<eﬂmx no 6aHKOBI/l 3aeMH - - -
3aab/KeHUs 110 PUHAHCOB JIM3UHT 2 = ®
THProBeKU 3aIb/IKEHHS 265 - -

265 - -

CTOMHOCTHTE, OTIOBECTEHH B TO3M aHAIM3 Ha MalekKWTe Ha 3aAbJDKEHHWATA, MPEACTaBIABAT
HEIMCKOHTHPAHHTE MapH4HK MOTOUH MO J0rOBOPHUTE, HANpUMEp OpyTHHTE KPEAMTHH aHTKHMEHTH
1 GpyTHHTE 3a4bKeHHA 110 GHHAHCOB JIM3KHT (MPeaH H3BAK/IAHE HA dunancosute pasxonu). Tesu
HEJMCKOHTHPAHHW MapWyHKM TMOTOLM CE pasNuyaBaT OT CTOWHOCTTA, BKIIOYCHA B Ortuera 3a
(DMHAHCOBOTO CBHCTOSIHME, 3alIOTO cToiHocTHTe B OTueTa ce Ga3upaT Ha JUCKOHTHPAHW MapUYHU
MOTOLH.

CunpaBeIJHBH CTOHHOCTH

CnpaBeayikBara CTOMHOCT HaH-00LIO MPeACTaB/IsBA CyMaTa, 33 KOATO €IMH aKTHB MOXKE /1a
Obe pa3MEHeH WM eIHO 3aiAb/keHue Aa ObAe M3MIATCHO MpH HOpMalHM yCJIOBHA Ha ClHejKaTa
MeX/y HEe3aBUCMMH, Kenaelln M uHpopmupann kouTparentd. [lonuTukata nHa rpynara e na
OnoBecTABa BbB (PMHAHCOBMTE CH OTUETH CrpaBeMIMBaTa CTOMHOCT Ha (JMHAHCOBMTE aKTHBH H
MACUBH, Hali-Bede 3a KOWTO ChILECTBYBAT KOTHPOBKK Ha Ma3apHH LEHH.

CripaBeasiMBaTa CTOMHOCT Ha (PMHAHCOBMTE MHCTPYMEHTH, ThPTyBaHH Ha aKTUBHHM Nasapu ce
Gasupa Ha KOTUPAHM LIeHH KbM Kpast Ha OTueTHHs neprod. KoTupanute nasapHu LEHH ca TeKYLIHTE
“Gun-uenn” (ueHa “kymypa”).

CripaBeIMBaTa CTORHOCT HA (PUHAHCOBUTE MHCTPYMEHTH, KOWTO HE CE ThPryBaT Ha aKTHBHHU
nasapu ce OMpejess Ype3 OLCHBUHH METOH, KOMTO ce 6a3upar Ha pasiu4HU OUCHBYHU TEXHUKH H
MPEANONOKEHHS Ha PHKOBOICTBOTO, HANpaBeHH Ha 6asa nasapHUTE yC/OBUA KbM Kpas Ha OTHCTHHA
nepuon. KOTHpaHW mMa3apHM LEHM WK KOTHPOBKM Ha JWIBPH 3a noao6HU HWHCTPYMEHTH ca
M3MOM3BAT 3a ABJITOCPOYHH JbJIrOBE.

KoHIeNuMsTa 3a CrpaBelInBaTa CTOHHOCT MPEANoNara pealusupaHe Ha (UHAHCOBH
MHCTPYMEHTH upe3 npoaaxGa. B mnopeueTo ciyuau, OCOOEHO MO OTHOLICHME HA TBPrOBCKHTE
B3eMaHKA M 3a0b/DKCHHS, KPSAUTHTE W JCMO3UTHTE, rpynaTa O4aKea [a pealnsnpa Te3u (puHaHCcOBH
AKTHBH M Upe3 TAXHOTO LSIOCTHO 00pPaTHO M3MIlallaHe WM Pecrl. NoracaBaHe BbB BPEMETO. 3aroBa
Te ce NMPeCTaBsT M0 TAXHATAa aMOPTH3HMpPyeMa CTOHHOCT.
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JEKOTEKC A/
Konconuoupan 200uwien (punancos omuem
3a nepuoda, npuxniousaw; na 31 oexemepu 2015 200una

Mpunoxenus kbMm Koncoanaupanusi uHAHCOB 0THET

CBIl0 TaKa rosisMara yacT OT (PUHAHCOBUTE AKTUBM W MACHBU Ca WJIM KPaTKOCPOYHH MO
CBOATA CHLIHOCT (THPrOBCKM B3€MaHMs W 3a[bJIKEHHs, KPATKOCPOUHH 3a€MH), WM Ca OTPaseHH B
Oruera 3a (PMHAHCOBOTO CBHCTOSHWE MO Ma3apHa CTOMHOCT (MpeaOCTaBeHH OaHKOBU [EMO3UTH,
MHBECTMLIMM B LIEHHM KHIDKA) W TOPaAM TOBA TAXHATA CMPaBEATMBA CTOMHOCT € MPUOIU3UTETHO
paBHa Ha GaiaHcoBaTa MM CTOHHOCT. M3KktoUueHHe OT TOBA MPABHIO Ca MOBEYETO MHBECTHLMHTE B
IBIUEPHH ¥ acoLMHpaHH (M B APYrM APY/KeCTBa), 32 KOWTO HAMA Masap W OOCKTHBHH YCJIOBHA 32
ompenendHe Mo OCTOBEpPeH HAUMH HA TAXHATA CMpaBe/UIdBa CTOMHOCT, MOpajad KOETo Te ca
MpeCTaBeHH MO LieHa Ha NpUaoOHuBaHe (cebecToiHOCT).

JIOKOJTKOTO BCE OLIE HE CHLIECTBYBA JOCTATBYHO MA3apeH OMNMT, CTAOWITHOCT M JIMKBUIAHOCT
3a TOKYIIKH H l'IpO,Ela)K6l’l Ha HAKOH (bHHaHCOBH aKTHUBM M I1aCUBHU, 3a TAX HAMA OJOCTAaTBbYHO H
HaZEKIAHW KOTUPOBKM HA Ma3apHu LeHH. PHKOBOACTBOTO HA rpyrnara CUMTa, Ye MpH ChLIECTBYBALLWTE
o6cTosTencTBa npeacrapeHute B OTyeTa 3a (PHHAHCOBOTO CHCTOSHME OLEHKM Ha (MHAHCOBHTE
AKTHMBM M MAcHBH ca BB3MOJKHO Hali-HaleKIHH, aleKBaTHH W JIOCTOBEPHM 3a LIe/WTe Ha (UHaHCOBaTa
OTYETHOCT

35. JPYI'U OITOBECTSIBAHUSI
35.1. HanuoHa/jHu pe3epBH H BOEHHOBPEMEHHH 3aNacH

'pynaTa HAMa aHr@KUMEHTH [0 MNpaBUTE/ICTBEHA Mporpama 3a HauuonanHus pesepe H
BOCHHOBPEMEHHUTE 3aracH.

35.2. IIporpams 3a onma3BaHe HA OKOJIHATA Cpela
JleffHOCTTa Ha Tpynara He OKa3Ba BPEJHO Bb3ACHCTBME BbPXY SKOJOIHYHOTO paBHOBECHE Ha
OKOJTHATA CPe/ia M He ca W3BbPLUIBAHH CMIELMAIHH Pa3X0aM CBbP3aHH C TOBA.
35.3. IIporpamuo ocurypsiBaHe
Or 01.07.2010r. rpynara paGotu ¢ mporpameH npoaykt “Microsoft Dynamiks NAV”,
CHIBPTCTBAHO ¢ AHAAM3 W aJanTalus B 4acTTa Ha MPOW3BOACTBOTO M OTUMTAHETO Ha Pa3XOAWTE B

ce0ecTOMHOCTTA Ha MPOLYKLMATA.

35.4. CobaeOHu aesia 1 AAMHHUCTPATHBHH NPOH3BOACTBA

Kbm 31.12.2015r. rpynara e npeissuia cbaeOHH UCKOBE Cpelily MUTHKHULM B pa3Mep Ha 46 1.7
XHJI. JIB.BEAHO CbC 3aKOHHATa nuxBa (obe3ueHenn kbm 31.12.2014r. cbe 46 Xun.aB.).

35.5. AKTHBH, JaJ€HH 3a ofe3neveH e, 3allHCH HA 3aM0BE] U FapaHUHH
['pynara HsMa MPeL0OCTaBeHH 00€3MeUeHHs M0 KPEANTH.

36. ChbBUTHUSA CJIEJ OTYETHUS NEPAOJX

He ca HACTBMMIIK CLOUTHS ClIE]l OTYETHHS MEPUO/ MO OTHOLIEHHE Ha 0OEKTUTE MPEeICTABeHH
BbB (PMHAHCOBHS OTHET, KOWTO [1a H3UCKBAT KOPEKLIMH WJTH OT/IE/THO ONOBECTIBAHE KbM 31 nexemBpH
2015r., OCBEH OMOBECTEHUTE B MPUJIOXKEHUETO HA OTYETA.

B nepuona ot 31 nexemspu 2015r. 10 narata, Ha KOATO (HPMHAHCOBHMS OTHET € YTBBPACH 32
usnasate or CbBeTa Ha JMpeKTOpUTe Ha ApyxkectBoTo-maika (08.02.2016r.) He ca BB3HHKHAIH
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3.

JEKOTEKC A/l
Konconuoupan 200uuier puHancos omyem
3a nepuooa, NPUKNIOUEau Ha 31 oexemepu 2015 200una

Ipuioxkenus Kbm KoHcoananpanus ¢puHancoB OTYET

CHEJIKH WM CHOMUTHS OT ChLICCTBEHO 3HAUCHHUE H (wn) ¢ HeOOUYaHHO €CTECTBO, KOMTO MO MHCHHE
Ha rpynara 6uxa oKasay 3HaUUTENHO BIMSHKME BbPXY pesy/iTara 3a caeapallara GUHaHCOBA FOJHHA.

3ACTPAXOBAHO UMYIIECTBO

Kem 31 mexemspu 2015 r. w 31 JlekemBpu 2014 r. rpynata ¢ Harpapuia Ha CBOMWTE

CITy’KMTENM MepCoHaTHa 3aCTPaXOBKa “3riononyka”, KakTo M JONbJHHTE/NHA 3aCTpaxoBKa Ha
PUCKOBWTE PabOTHH MecTa, CbIIacHo norosopenocture B KTJI. T'pymata wuMa CKIIOYCHH

3aCTPaxoBKM Ha JBLIrOTPAHHU AKTHBH M KpaTKOTpalHMTE AKTMBM 3a BCHYKH 3aCTPaxoBATC/HH
PUCKOBE.

HacTosmusiT KOHCOJHAHPAH (PHHAHCOB OTHET HA ,Jdexorexe” AJl e npuer ot ChBera
HA ANPEKTOPUTE HA APYKECTBOTO-MAlKa HA 14.03.2016 ronuHAa U € NOAMUCAH OT:

wlexorexe” AJl:

CobeTaBHIL:

/Mlerss MapuHoBa/
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