JIEKOTEKC A/l
I'oouwen nexonconuoupan Qpurnancoe omuem
3a nepuooa, npuxnioueauy Ha 31 oekemepu 2014 200una
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3. JE@UHHUIIUA U OIEHKA HA EJIEMEHTUTE HA ®UHAHCOBUA OTYET
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26. HATPYITIAHA MEYAJIBA/3ATYBA
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28. MACHBU I10 OTCPOYEHU JAHBLU

29. TIPOBU3UN

30. TBPT'OBCKH U JPYI'U 3A IBJIYKEHU S

31. 3AAbJDKEHHMS 3A JAHBK BbPXY INEYAJIBATA
32.0TCPOYEHU TPUXOAN

33. CBbP3AHM JIMLIA

34. MOJIUTUKA U ITPOLENYPH 3A YIIPABJIEHUE HA KATTUTAJIA
35. HEJIX U MTOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA
36. IPYI' OIIOBECTSIBAHUSA
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AEKOTEKC AJ
TI'oouwen nexonconuoupan gpunancos omuem
3a nepuooa, npuxniouéaui na 31 oexemepu 2014 200una

OTHYET 3A BCEOBXBATHUS 1OXO/,
3a nepuoaa, npukiousanl Ha 31 nexemepu 2014 roguna
Benuku cymu ca B Xuuisian Gbarapeku jesa

[Mpunoxenus [epuona, ITepuona,
MPUKJIIOYBALL Ha NPUKJIOYBALL HA
31.12.2014 31.12.2013
[Ipuxoau ot nponaxou 4.1 2535 21519
Hpyru npuxoau 4.2 528 563
BanancoBa cTolHOCT Ha MpogageHuTe aKTHBH 5 (844) (805)
W3MeHeHus 3amacute OT MpOAyKLus U
HE3aBbPILUEHO MTPOU3BOJICTBO 6 (151) (113)
Pasxonu 3a matepuanu 7 297) (461)
Pa3sxonu 3a BpHUIHU yCiTyTH 8 (362) (1027)
Pazxonu 3a amopTuzauus (328) (343)
Pa3xonu 3a nepconana 9 (553) (780)
O0e3LeHKa Ha aKTHBH 10 (74) (156)
[IpoBuzuu 11 (15) (15)
Hpyru pasxonn 12 (203) (858)
OO6110 pa3sxoau Mo HKOHOMUYECKH eTEMEHTH (1983) (3753)
Ieyanba/zary6a or onepaTuBHaTa aelfHOCT 236 (1476)
Hernu npuxoau/pasxonu ot nuxsu 13 94 171
HeTHu npuxoaun/pasxoau 0T KypcoBH pasiuku 13 134 (43)
Hetuu npuxonau/pazxonu ot onepauuu ¢
WHBECTHLIMH, APYTU TaKCH 13 (185) ©))]
Ileyan6a/3ary6a npeau 1anbuu (CYeTOBOAHA
neyanba/saryba) 279 (1357)
Pasxonu 3a TeKyI# KOPIOPaTHBHYU JaHb LM 14 - -
ITpuxoaw/pasxonu 3a OTCPOUEHH KOPHOPATHBHU
JaHb LK 14 8 (10)
IMeyan6a/3ary6a csieq Aanb4YHO o/1araHe 287 (1367)
Jpyr BceoGXBaTeH 10X01. 3) (60)
OG6u BceoGXBaTeH 10X0/: 284 (1427)
Bpoit akuu 15 041610 15 041610
HeTna nevyan6a/3ary6a na akuus — nesa 0.0191 (0.0909)

[losicHuTenHuTe CBENICHHS OT CTP. 6 10 CTp. 4] MpeaCTABISBAT HEEIHMA YacT OT HaCTOALIUSA
(huUHAHCOB OTYeT.

Ot umero Ha Ilelcoﬁxc All: =

R o /SR \7 Tata: 12.02.2015 r.

Hara: 12.02.2015 r.

SWHPAHO Oy
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HAEKOTEKC A
T'oouwen nexonconuoupan punancos omuem
3a nepuooa, npuxnioueauy na 31 oexemepu 2014 200una

OTYET 3A ®HUHAHCOBOTO CHCTOSIHUE
Ko™ 31 nexemspu 2014 roguna
Beuyku cymu ca B xuasiau Obarapeku nesa

[Tpunoxenus ITepuona, I[Tepuona,
MPUKJTIFOYBALL] P UKITFOYBALIL
Ha Ha
31.12.2014 31.12.2013
AKTUBHA
Herexkyuwu akTueu
Hmotu, MawnHu, chopbikenus u obopynBaHe 15 4394 4 455
Hemarepuannu aktusu 16 - -
HuBecTrumn 17 5376 5376
WHBECTULHOHHYM HMOTH 18 3168 2912
Hpyru nbarocpousn B3emanus 19 2272 -
AKTHBH MO OTCPOYEHH JaHbLH 20 82 74
OG0 Herekymn akTHBH 15292 12 817
Texkyuu akTuBH
Marepuantu 3anacu 21 2065 2290
Bisemanus ot cebp3anu MIPEANPUSTHUS 33 1273 1130
Tovproseku v apyru B3emanus 22 1055 2014
JlaHbBK 32 Bb3CTaHOBsBaHE 22.5 - 9
TTapu4Hu cpencTsa v napHyHu eKBUBAICHTH 23 841 1 969
OG0 TeKyH aKTHBH 5234 7412
O061w0 akTuBH 20 526 20229
COBCTBEH KAIIUTAJI U TACUBU
Kanuran u pesepeu
Perucrpupan kanuran 24 15042 15042
Peseps ot nocnensamm onerku na akrusu u
MacHBU 25 4337 4340
Llenesu pesepu 137 1504
Hartpynana neuan6a 26 457 (1200)
00610 co6eTBeH KanuTan 19 973 19 686
Herexywu nacusu
Hbirocpoynu 6ankoBu 3aemu 27 - -
[TacuBu no otcpouenn nanbuu 28 - -
[MpoBuzuu 29 19 18
OO0 HeTekymu nacueu 19 18
Texyuwn nacupu
bankoBwu 3aemu 27 - -
3a0b/DKeHNUS KbM CBBP3aHU JIMla 33 1 16
Tovproseku u apyru 3agbakeHus 30 526 502
3ambIDKeHUs 33 JAHBK BBPXY nevanbara 31 - -
[MTpoBusuu 29 7 7
Otcpoyenn npuxomu 32 - -
O6wo Tekymu nacueu 534 525
O6w0 nacusu 553 543
OG0 kanuTan u nacusu 20 526 20 229

Hosicaurennure cBenenus o ©Tp, 6:110 cTp. 41 npencrapnsBaT Hexenuma Yac

¢unancos oryer. :
Ot umero na exQiexe AJL: -

T OT HaCTOALIMS

Msdpguutenen o PeKTop 7S ]
CncraB

Periacfpﬂpan OAUTOP:

Karors
674 Crofvena

Perwepupan ORUTED

Hata: 12.02.2015 .

Hara: 12.02.2015 r.
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AEKOTEKC AJl
T'oouwen nexonconuoupan punancos omuem

3a nepuooa, npurnioueauy na 31 oexemepu 2014 200una

OTYET 3A TAPUYHUTE noTouu
3a nepuona, npuxoyBam Ha 31 gexemspu 2014 roguna
Benuku cymu ca B xunsiau ObJIrapcKu jieBa

Mapuynu notoun ot onepaTusua aeiinocr

[MocTennenus ot kaueHTH

[Tnamanus Ha nocTaBunnm

[lnamanus Ha nepconana u 3a coumanso OCHUTYpsIBaHe
[apuynu noToum ot nonokuTenHu 1 OTPHULATENHH KypPCOBH
pasiuku (HETHH)

[natenu u Bb3cTaHOBEHH AaHBLK

Hpyru nocremienus/niatmanus (HeTHu)

Heren napuuen nortok or onepaTuBHA JefHHOCT

Hapwmn MOTOUM OT MHBECTHLIMOHHA AeHHOCT

[locTennenns ot nponax6a Ha MUMOTH, MAIUMHHU U CbOPBKEHHUS
ITokymnka Ha UIMOTH, MaIUKHU U ChOPBIKEHUSI

[locTbnnenus ot auxeu

[Toxynka Ha UHBECTULIMH

Hpyru nocThIieHus/ mamanms (HeTHu)

Heren napuyen notok ot nuBecTHUMONNA RefiHOCT

ITapuyaun noToun ot punancosa aeiinocr

[ocTbrenns ot npenocraBern GaHKOBH 3aeMu
Inawanus no nonyyenu GaHkosu 3aemu
[Inatenu nuxBu, TakcH 1 KOMUCHOHHM

HeTen napuyen norok or punancosa aeiinocr

H3menenne na napuunure cpeacTsa npes nepuoaa (HETHO)

Mapuyunu cpencra na 1 snyapn
IMapuynu cpeacrra na 31 AEKeMBpH

[Mpunoxenus

23

ITepuona, Iepuona,
MIPUKJTFOYBALL] NPUKIIFOYBALLL
Ha Ha
31.12.2014 31.12.2013
2 843 3538

(1 839) (2429)
(535) (726)
(303) (370)

11 58

177 71

453 420
(517) 297)

17 78

- (720)
(1962) (98)
(2 009) (617)
907 914
(202) -

@)) .

704 914
(1128) 368
1969 1601
841 1969

[TosicHuTenHuTE CBEICHHA OT CTp. 6 1o CTp. 41 MPEACTAB/IABAT HEAEIMMAa YacT OT HacTosamus

(buHaHCOB OTUeT.

Ot umero na Texfiexe AJL:

STLTS
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CberaBuTe

Hara: 12.02.2015r.

Hara: 12.02.2015 r.
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HEKOTEKC A/l
TI'oouwen punarncos omuem
3a nepuooda, npuxniousawy na 31 dexemepu 2014 200una

OTYET 3A TIPOMEHUTE B COBCTBEHMSI KAITUTAJ
3a nepuona, npuka0YBan Ha 31 nexemBpu 2014 roauna
Beuuku cymu ca B xuisian Obarapceku nesa

Bananc kbm 31
nexemspu 2012r.

Herna neyan6a 3a
nepuozaa
Pasnpenenenue na
nevanbara

Jpyru uameHneHus B
COOCTBEHHMS KanuTan
Banauc kem 31
nexkemspu 2013r.

Herna nievan6a 3a
nepuosa
Pasnpenenenve na
neyanbara

Hpyru u3meHenus B
COOCTBEHHMS KarUTAal
Bananc kbm 31
nexemBpu 2014r.,

Iosichurennure cBenenus ot crp
¢unaHcoB oTyer.

OcHoBen 3aKoHOBH Apyrn  Ilpeouenbuen Harpynana O6mo
Kanurasn pe3epBH pe3epBu peseps neyanba
(3ary6a)

15 042 1504 - 4 400 107 21 053

(1367) (1367)

(60) 60 -

15 042 1504 - 4 340 (1200) 19 686

287 287

(1367) (€)) 1370 .

15 042 137 - 4337 457 19 973

Ot umero na JIgkoTekc AJl:

-6 10 cTp. 41 npezcTaBnsBaT HesEMMa YACT OT HaCTOALLHS

M3nbanuyenen gapexTop

Hara: 12.02.2015 r.

Hara: 12.02.2015 r.

Perucrpupan oaurop:

-
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1.1.

1.2.

HAEKOTEKC AT
T'oduwen nexonconuoupan unancoe omuyem
3a nepuooa, npuxnioueauy na 31 oexemepu 2014 200una

Ipnnoxenns koM ogumunst ¢unaHcoB oTuer

HH®OPMAIMSI 3A IPYXKECTBOTO

“Ilexotekc” AJl e AKLHOHEPHO NPY’KECTBO, PErHCTPUpPaHO B CIIMBEHCKHUS OKPBIKEH CBJL 110
dupmeHo neno Ne 2205/1991 r. B choretcTBHE Che 3aKoHa 3a ThProBeKus PerucThp ApYIKECTBOTO €
fpepeructpupano npe3 2008r. B Tvprosckus PETUCTbP KbM ATE€HLUATA 10 BIUCBAHUATA.

Cepanuero u anpecst Ha ynpaBieHue Ha “Jlekotekc” AJl e: rp.Cnugen, Oyn. “Xamku

Hamurep” Ne 42, “Ilekorekc” AJl e nybauuHO ApYXKecTBO, ChrIacHo 3akoHa 3a my6aH4HO
npeJyiaraHe Ha LEHHU KHWKA.,

ApyxecTBoTO HAMa paskpuTH M PErMCTPHPAHH KIOHOBE M MpPe/ICTABUTENCTBA B CTPAaHATA M
qykOuHa.

CobcTBeHOCT H ynpaBiaenne
Pasnpenenenuero na AKLIHOHEPHUS KaITUTaN Ha IPY’KECTBOTO € KAKTO clieqBa;

31.12.2014 31.12.2013
2AKumoHepeH KanuTa ( BGN’000) 15041 610 15041610
Bpoii akuuu (HomuHan 1 nes) 15041610 15041610
O61w Gpoii Ha perucTpupanuTe aKLHOHEepU 1375 1375
B T.4. FOPUAUYECKH JIMLIA 26 25
buznyecku mina 1350 1350
Bpoii akuuu, npuresxasanu or IOPHIMYECKH JIHLA 14 182 540 14 183 180
% na ywacmue na iopuduvecku nuya 94.29% 94.29%
Bpoit akuwu, npurexasanu ot dpusmueckure una 859 070 858 430
% na ywacmue na gusuyecru auya 5.71% 5.71%
% or
AKUHOHEPH, NPHTEKABAIH aAKLHH HAJ 5% KbM 31.12.2014r. bpoii akuun KanuTajia
Kanna Texnonomku AJT Codus 13 828 824 91.94%

Hpy>ecTBoTO € ¢ emHOCTeNeHHA cHCTeMa Ha YOpaBieHue v ce ynpaenssa or CbBer Ha
JUPEKTOPUTE B CHCTAB!
- Paxamum Esap — Ilpencenaren na CJ{ u unenoge:
- Bacun Hopnanos Hopues
- Benmxamun Esap.
HpyskecTBOTO Cce npeacraenspa ot Hznbnuurennus nupexkrop Bacun ﬁopﬂaﬂos HoBues

KM 31.12.2014 r. cnuchynusT 6poii Ha mepconana B apyectBoTO € 42 (31.12.2013 r. -
51).

IIpenmer na geiinocr

Ipeamerst Ha geitnocT Ha mpykecTBOTO € »[IPOM3BOICTBO W THProBUs B CTpaHATA W

4ykOMHA HA BBIHEHH W THIN BbIHEHH MPeKAM W M3NCTHA OT TAX, KWIMMHM W KWIMMEHH H3[enus,
MOJOBU MOKPHUTHA”,




2.1,

HAEKOTEKC Al
T'oouwen HeKoHconuoupan unarncoe omuem
3a nepuoda, npuxnioueaw na 31 oexemepu 2014 200una

Ipunoxenus kum Cogumunns ¢unancoB oTyer

OCHOBHH MOJIOKEHHSI OT CYETOBOJHATA IIOJUTUKA HA APYIKECTBOTO.

Bba3a 3a cbcraBane na dbuHAHCOBHSN OTYeT

lopumama HEKOHCONMANPaH (PHHAHCOB OTUET Ha Jpy3KeCTBOTO e U3TOTBEH B CHOTBETCTBHE C
BCHUYKKM MexayHaponau CTaHAapTH 3a (PMHAHCOBH OTYETH (MC®O), kouto ce cwerost or:

(KPMC®O), onobpenn or Cueeta mo MesxnyHaponuu  cuerosomnu Crangapta (CMCC), u
Mexnynapoauure cuetopoguu CTaHAAaPTH U ThJIKYBaHUATA Ha [OCTOSHHMSA KOMHUTeT 33 passcHsBaHe
(IIKP), onoGpenu or Komwmrera mo Mexnynapoauu cueroBonnu Ccrangaptu (KMCC), kowurto
e(eKTHBHO ca B cHiia Ha | AHyapu 2012 r., u kouro ca npueth ot KomucnsTa Ha EBponieiickus cuios.

3a Tekymara ¢uHaHcOBa roamua APYKECTBOTO € NPHEN0 BCHYKH HOBH H/WIIH peBU3MpaHu
CTaH[APTH U TBIIKYBaHUs, usaanenu or Cheera no MexnyHapoanu cuerooguu cranaapti (CMCC)
u pecn. ot Komurera 3a passcuenus na MC®O, kouro ca Gunu YMECTHH 3a HEroBara JeiHOCT.

Or BB3npuemanero Ha Tesy CTAaHAAPTH W/WIW TBIKYBAHWS, B CHJia 3a FOIMIIHK  TIepUOAM
samouBaiyd Ha 1 sHyapu 2012 r., He ca HacTLOUMH [IPOMEHH B CYETOBOAHATA MOJMTHKA Ha
APYKECTBOTO, OCBEH HAKOW HOBH U PasLIMPSBAHETO HA BEYE YCTAHOBEHM OMnoBecTsaBaHUs, 6e3 Tora
Ad JoBene 10 NpYrd NMPOMEHM — B KIacU(DHKALMATA My OLCHKATa Ha OTAEJIHH OTYETHU OGEKTH W
OMepaLuH.

KbM natata wa usnasame 3a onobpsiBaHe Ha To3M (DMHAHCOB OTYeT ca U3aJIEHH HAKOJIKO
CTAHNAPTH, NPOMEHECHH CTAHAAPTH M TBIKYBAHMS, KOHTO He ca OWIM TpPHeTH 3a MO-paHHO

APY’KECTBOTO 3a ClIEABALLH NEPHOIH:

* MCC 19 (npomenen) JJoxoou na naemu nuya (6 cuna 3a 200uwnu nepuodu om 01.01.20] 3 200una).
Ilpomenure ca cBwpsann ¢ niaxosere ReUHHAPAHU NOXOAM M HOXOJHTE NpH HaIlyCKaHe.
QyHpameHTanHata mpomsHa e OTMAaJaHeTO Ha Meroja Ha “kKopumopa” u BBbBEKIAHETO Ha
TPaBHJIOTO 3a MpPH3HABAHE HA BCHUKM TMOC/EBALIM OLEHKH (mo cera Hapuuanu — AKTHOEPCKH
nevyantu u 3arybu) Ha sambioKeHHsITA 110 ACMHUPAHH [0XOAM M Ha ILIAHOBE OT AKTHBH B
MOMEHTa Ha BB3HMKBAHETO WM, MPe3 KOMMOHEHT Ha “Apyru BceobXBaTHM JOXOMM”, KaKTO H
YCKOPEHOTO NpHU3HABAHE Ha PA3XOJMTE 32 MUHAJ CTAX.

" MCC 27 (usmenen 2011>. ) Hnousudyannu gunancosu omuemu (6 cuna 3a 200uunu nepuoou om
01.01.2013 200una). CranpaprsT e npenspanen c [IPOMCHCHO HaMMEHOBAHHE, KATO YaCTTa OT
HETO, KOATO 3acAralie KOHCONMMANPAHH (PHHAHCOBH OTUYETH e 3LLA0 060co6ena B HOB cTaHgapT
= MC®O 10 Konconunupauu unancoBn otuery. o To3u Hauum B CTaHJapTa ca OcTaHaIU

TIPCANPHUSATHS HA HUBO MHAMBUAYANHH OTUETH,

* MCDPO 9 (uzoaden m.11.2009- u m.10.20102.) Dunancosu unempymenmu. kracuukayus u
oyensigane ( 6 cuna za 200uwnu nepuoou om 01.01.20132., u pesusupano npunosicenue 3q
200UWHY nepuodu om 01.01.20152.) — Tozu CTaHAapT 3amecta 4acTh or MCC 39, kato
YCTaHOBSABA NPHHLMIH, NpaBHiIa M KPHTEPHH 33 KBANTM(MKALKS, OUEHKA M OTNHCBAHE Ha
(unaHcOBHUTE akTHBU M MTACHBH, BKIIFOUHTEHO XHOpUaHHTE A0roBopH. Toii BBBEK/1A U3HCKBaHE
KIacupuKaukaTa Ha (DUHAHCOBHTE AKTHBH na Oble mpaBeHa Ha Gasa GusHec Mojena Ha
NPEANPHATHETO 3a TAXHOTO yNpaBlieHHe M Ha XApAKTEPUCTHKHTE Ha AOTOBOPEHUTE MAPHYHM
MOTOLHM Ha CLOTBETHMTE aKTHBM. BbBekaar se OCHOBHM KAaT€rOPUH OLEHKH — 1o
aMOPTHU3HpYEMa M MO CHpaBeAnMBA CTOMHOCT. HoBute MpaBu/ia e NOBEAAT /0 eBEHTyaaHH
TIPOMEHH OCHOBHO B OTYHTAHETO Ha (DUHAHCOBM AKTHBH KaTo ABJITOBH MHCTPYMEHTH W Ha
(uHancoBM macuew, npueTH 3a oTuMTaHe no CNpaBeTMBA CTOMHOCT Npe3 TeKyIiuTe nevyanGu u
3ary0u (3a KpeIMTHUS PHCK).



HAEKOTEKC AJ]
T'oouwen HeKOHconuoupan Punancos omuem
3a nepuooa, npuxniousawy na 31 Oexemepu 2014 z00una

Hpunoxenns: kom Cogumunus ¢unancon

oT4yerT

* MC®O 10 Konconuoupanu Qunancosu omuemu (s cuna 3a 200UUHY nepuodu om 01.01.20142.)
Tosu cmanoapm samens ¢ SHauumennama my yacm MCC 27 (Kouconuoupanu u UHOUBUOYaHU
Qunancosu omuemu) u ITKP Passacnenue 12 (Konconuoayus — npeonpusimue cve cneyuanmo
npeonasnauenue). OCHOBHATA My 1ie/l e 1 ce YCTAHOBAT NPHHLMIINTE U HAYMHA HA M3rOTBSHE U
TIpEACTaBAHEe HAa DMHAHCOBH OTYETH KOraTo CAHO NpeAnpHsATHE KOHTPOIMPA €HO MH MoBeye
Apyrv npennpusTus. Toi naa Hoso onpenenenme Ha NOHATHETO “KOHTPON”, ChABPIKALLO TpHu
KOMIIOHEeHTa, W ompeneNns KOHTPONa KATO eIMHCTReHA 6asa 3a koncomupmanus. Cranpaprer
YCTaHOBSBA W OCHOBHHTE 3aIb/KHUTEHK [IpaBUIa 10 M3rOTBAHETO Ha KOHCONTHANpaHH
¢unancoBu oTyerH.

H PHCKOBETE OT Te3W yyacTHsl.

* MCPO 13 Hsmepsane na cnpaseonusa cmoiimocm (6 cuna 3a 200uwHY  nepuodu om
01.01.20132.). Tosu CTAHZApT ce sBABA eQMHEH M3TOYHHK ¢ METONOJIOTHYECKH HACOKH,
ChAbPXKALL MPELM3HPAHO ONpeieseHHe Ha NOHATHETO “cripaBennuBa CTOHWHOCT”, mpaBuia u

KaKTO (puHaHCOBHTE MHCTPYMEHTH, Taka 1 He)UHAHCOBHTE aKTHBH NacuBH, 3a kouro MCHO
M3HUCKBAT WJIK paspeluaBart npuiaraHeTo Ha CIIPaBEJIMBA CTOHHOCT.

JlombanuTento, 3a nocouenure T10-210/1y HOBM CTaHAapTH, MpoMeHeHH CTaHAAPTH U MPHETH
TBJIIKYBAHUS, KOMTO Ca W3/Ia[ieHH, HO BCE Ole He ca B CHJla PBKOBOACTBOTO € MpeLeHHIIo, ye
CleHUTe He OMXa MManM MOTeHLUaTeH ebekT 3a npomenu B CYETOBOJAHATA [OJIUTUKA U
(punancoBuTe OTUETH Ha JPY’KECTBOTO:

* MCC 28 (umenen 20112, Husecmuyuu ¢ acoyuupanu u coemecmuu npeonpusimus — (6 cuna 3a
200uwnu nepuodu om 01.01.2014 200una). Ctaupaprer e c NNPOMEHEHO HaMMEHOBaHHE WU

crupa na 6sae npunoskum ot 01.01.2013r.

* MCC 32 (npomenen) @unancosu uncmpymenmu. Ilpedcmassme (8 cuna 3a 200uuny nepuoou om
01.01.20132.) — OtnocHo HETHpaHe (KOMMeHCHpaHe) Ha dunaHcOBM akTHBM B ¢buHaHCOBH
MacHBH. Te3u mpoMeHw ca cBbp3aHH ¢ YTOYHCHHS OTHOCHO MpPHJIOKEHHETO Ha npaBuiara 3a
HETHpaHe Ha HHAHCOBM MHCTpymeHTH. OCHOBHO TC Ca B YETHPU HACOKM: a) M3SCHABAHE Ha
SHAYCHHETO Ha pa3bUpaHeTo 3a “TeKymo 3aKOHOCBHOOPA3HO MPUITOKHUMO MpaBo 3a HetHupane”; 6)

CYMH NPEJOCTABeHH KATO rapaHLus; r) MJPKAaTa 3a NPUJIaraHeTo Ha M3MCKBaHHATA 3a HETHpaHe.

* MCPO 7 (npomenen) Dunancosy uncmpymenmu. Onosecmasanus — ommuocno Hemupane
(xomnencupane) na Qunancosu axmusu u nacusu (8 cuna sa 200uwunu nepuodu om 01.01 .20132.)
Te3n npomenn ca cewpsanm c PaslIMpABAHETO HA OMOBECTSBAHMATA 33 BCHYKH buHaHCOBH
MHCTPYMEHTH, KOUTO LIe ce HETHpaT (KOMIeHcHpar) B cvorBercTBHE ¢ MCC 32 (nap. 42), kakTo
1 CTIOPEA NOMBIIHUTETHH CIIOPa3yMeHH s 3a HETHpaHe, KOUTO ca u3BbH 06xBaTa Ha MCC 32.

* MC®O 7 (npomenen) dunancoeu urncmpymenmu: Onoeecmasanus — omnocuo obnexyenuemo sa
npeusuucnenuemo na cpasnumennu nepuoou u Ha cewvp3anume ¢ msx onosecmsaganus npu
npurazanemo na MCPO 9 (8 cuna 3a 200uuny nepuoou om 01.01.2015z. — e ¢ npuem om EK).

* MCPO 11 Cvemecmuu cnopasymenus (6 cuna 3a 200uwny nepuoou om 01.01.20142.) Tosu



2.2.

2.3.

MEKOTEKC AJT
I'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npuxnioueauy Ha 31 oexemepu 2014 200una

Ipusoxennst kbm Copumuns GpuHancos oTyer

fpasara U 3a/lbJKCHHSTA HA BCAKA CTPAaHA B KOHKPETHOTO CIOpAasyMeHHE, T.e. Jaid ca npasa
BbpXY aKTHBHTE W MacHBMTE, PECI. Pa3XOAMTE M MPHUXOAHTE OT CHBBMECTHOTO CriopasymMeHue
/cbBMeCTHa JeiiHOCT/, wnn ca fpaBa BbPXY HETHHTE aKTHBH OT CHBMECTHOTO CIIOpasyMeHHe
/cbBMecTHO  ApyxecTBo/. CTaHAapThbT lIpeMaxBa ONuUMATa 3a MpPUIAraHe Ha MeToJa Ha
TpOTIOPLHOHANHA KOHCOMHMAALMS ¥ Halara Mo/3BaHETO HA METOJA Ha COOCTBEHMS KAMHTAN npu
KOHCONTMIALKA HA CHBMECTHO KOHTPOJUPAHHU APYIKECTBA.

* KPMC®O 20 Pasxoou 3a OMCMpAanAGane Ha uHepMHA MAca 6b6 paza npouzsodcmeo Ha
omKkpuma muma (¢ cuna 3a 200uwnu nepuodu om 01.01.20132 — ne npuemo om EK). Tosa
TBJIKYBaHE 1aBa PasAiCHEHHE OTHOCHO Pa3rPaHUYEHHETO HA CYETOBOTHOTO TPETHpaHe Ha Pa3XoaH
32 OTCTPAHABAHE HA MHEPTHA Maca C Les MPOM3BOACTBO M PA3XONM C Lel 3a nopobpsaBaHe Ha
AOCTbNA N0 NPYTH KOJAHYECTBA MHHHA Maca 3a NPOM3BOJACTBO B ObAelH NEPUOAH.

Hpy»KECTBOTO BOAM CBOMTE CUYETOBONHU peructpu B G6biarapeku sies (BGN), koiito npuema
KaTo Heroea OTHeTHA BajlyTa 3a NpeAcTaBsHe. JAHHUTe B OTueTa M MPHIOKEHHATA KbM HEro ca
NPEJICTaBEHHU B XHJISAM JIeBa.

IIpencrapsneTo Ha GUHAHCOB OTUeT ChHrIACHO MexaynapoanuTe craHaapTH 3a (pUHaHCOBH
OTYCTH M3MCKBA PBKOBOACTBOTO [a HANpPABH Haii-100pM NpUGIM3MTETHU OLICHKH, HAYUCJICHHs U
Pa3yMHO OGOCHOBAHM MPEANONOKEHUS, KOUTO OKa3BaT e(pEeKT BBPXY OTYETEHMTE CTOWHOCTH HA
aKTHBUTE M MACUBHMTE, HA NPUXOJIMTE U Pa3XOAMUTE, U HA OMOBECTABAHETO Ha YCJIOBHH B3€MaHHsl U
3ab/DKEHHA KBM Kpas Ha OT4YeTHWs nepuod. Tesuw mpuGnusurennu OLICHKH, HAa4YMCJIEHHS U
TIPCAMNOJIONEHHS Ca OCHOBaHM Ha MH(MOPMALKMATA, KOSTO € HATMYHA KbM Kpas Ha OTYETHHS
MEPHOL, Opajau KoeTo GbaeiuuTe GakTHIECKH Pe3yNTaTh GUxa MOMIH 1a ObJaT pa3nuyHy OT THIX.

CpaBuuTennn nanuun

Hpy>KeCcTBOTO NpeacTaBs cpaBHHUTE/HA MHOOpMaLKMs B TO3M (MHAHCOB OTYeT 3a emHa
NPEAXOHA rOAHHA — FOAMLICH OAMTUPaH (pUHAHCOB oTueT 2013r.

B cayuanre, B Komto e npomeneno npencrassmero KJIaCH(pUKALUITA HA CTATHH OT
(puHAaHCOBMS OTYeT, cpaBHHTeNHATA MHpOpMalUMsA e peknacHdMIMpaHa © Ue MOCTHraHe Ha
CBIIOCTABUMOCT C TeKyLuus nepuos. Takupa peKIacHpuKaLiy ce HANAraT ¢ Le/ 1a ce MOCTHrHE Mo —
A06pa CBINOCTABUMOCT C NAHHHMTE 3a TeKyLUATA TFOJHHA. JlaHHuTe, MOCOYEHH BBB (MHAHCOBHTE
oruetd 3a 2013 u 2014 romuua ca cpaBHUME pasbupaemu. ChiuuTe ca 06GEKT Ha OMOBECTSIBAHE B
TOSICHUTETHUTE CBEACHHUS KbM HACTOSIINA (DHHAHCOB OTYeT.

Kbm 31 nexemBpu 2014r. He ca ocueToBonsBaHM daktn u cbbuUTHA, KOMTO na HamaraT
NMPOMEHH B NIPEACTABAHETO U KNACH(PUKALMATA HA CTATHH OT (DHHAHCOBHS OTHET.

DyHKUHOHA/IHA BAIYTA H BANYTA HA npeacTaBsiHe

DyHKUMOHANHATA BallyTa U BalyTaTa Ha MPEACTaBAHE Ha APYKECTBOTO € BajyTaTa, B KOSTO
C€ M3BBPIUBAT OCHOBHO CHEJIKHUTE B CTPAHATA, B KOATO TO € PerucTpupaHo.

CBriacHo  WM3MCKBAHHATA Ha  GBArapcKoTO 3aKOHOJATEJNICTBO,  JIPY>KECTBOTO  BOMM
CYICTOBO/ICTBO M M3rOTBS FOAMIICH (PHHAHCOB OTUET B HALIMOHAIHATA MAPHYHA SAMHALA Ha bbarapus
- bbirapcku nes (BGN), kosiTo ¢ BbBekaaHETO Ha €BPOTO KaTo ouLManHa BamyTa Ha EBponeiickus
CBI03 JIEBBT € PUKCHPAH KbM €BPOTO B ChOTHOLICHHUE | €Bpo = 1.95583 nesa.

Cnenkure B uykuecTpaHHa BamyTa ce 3amHCBarT MbPBOHAYAJIHO B OBJIrapcku JeBa
(Pynxyuonannama eanyma), xkato Kbm CyMata B UyXKIeCTPaHHA BaJTyTa Ce Mpuara oGMEHHHAT Kype
KbM MOMEHTa Ha clenkarta WM onepaumsra. [lapuunute cpeactsa, B3eMaHHATA U 3a/IbJDKEHUTA,
KaTo MOHETAPHH OTYETHH OOeKTH, NEHOMMHMpaHM B wUyXJeCTpaHHA BallyTa C€ OTYMTAT BbB
¢ynkumoHannara BanyTa Kato ce npunara o6MeHHUAT Kype, ny6nukysan ot BHB 3a TEKyLUuMs aeH. B
Kpasg Ha BCAKO TPUMECEYHE Te Ce OLEHABAT B OGBLIrapckH JieBa KaTo Ce W3MoN3Ba 3aK/TFOUUTETHHUAT
obmeneH kypc Ha BHB.
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HEKOTEKC AJT

I'oouwen nexonconuoupan ¢unancoe omyem
3a nepuooda, npuxnoueany na 31 oexemepu 2014 200una

IIpunoxenns koM INogumnus ¢unaHCcoB oTYeT

Kypcosure pasnuky, Bbsunksamm IpH  YPeIKNAHETO HAa B3EeMaHMS M 3a0b/KCHHS B
HYXKIECTPaHHA BalyTa MPH KYPCOBE, PasiMuHH OT Te3H, MO KOMTO ca Ounu 3aBesenu, ce orumrar
KaTo (pMHAHCOBH MPUXOIH WITH GbunancoBH paszxonu 3a NepHoaa, B KONTO Bb3HHUKBAT,

Hemonerapuute oruethn obektn B Oruera 3a (HHAHCOBOTO ChCTOSHKE, TbPBOHAYAJTHO
ACHOMHMHHDAHH B YY)KAECTPaHHA BalyTa, CE€ OTUMTAT BLB (yHKuHOHANHATA BanyTa KaTO Ce npunara
MCTOPHYECKHUAT OOMEHEH Kypc KbM gartaTa Ha ONCpaLMATa W MOC/IeIBAIIO He Ce MPEOLEHSBAT 1o
3aKJIFOYHMTENIEH KypC.

AeiicTBamo npeanpusitue

NIPECTPYKTYpHPaHe Ha APY>KECTBOTO.

CueroBoAHN Npenenkn

llpencrapsnero na ¢unancosus oruer ChrIIaCHO  MexayHapoaHHTe CTaHOapTH 3a
(uHaHCOBM oTueTH, w3MCcKBa PBKOBOACTBOTO Na HampaBu Haii-106pu NPUOTM3UTEHH OLIEHKH,
HaUYMUCTICHUS W pa3syMHO OOOCHOBaHU TPCATIONOKEHHS, KOUTO OKa3BaT edekT BBPXy oTueTeHHTe
CTOﬁHOCTH Ha aKTHUBHUTE W MACHUBUTE WU Ha OITOBECTSIBAHETO Ha YCJIOBHHUTE B3€MaHUs U 3aAbJDKECHUS
KBM Jartata Ha OTHETa, PECNEKTHBHO BBbPXY OTYETEHUTE CTOMHOCTHHU pasMepu Ha [MPUXONUTE H
pa3xoaMuTe 3a OTYETHATA roaguHa. Tesu I‘IpHGIH/BHTeIIHH OLCHKH, HAYUCJICHUS H NPEAIOJIOKEHUS ca
OCHOBaHH Ha HH(OPMALMITA, KOSATO € HATUYHA KbM Jarata Ha (PUHAHCOBUS OTYeET.,

C'-IeTOBO,[lHaTa NOJINTHKA € NpHJIaraHa CUCTEMAaTU4YHO U € ChIIOCTaBUMA C TasHy, IpujiaraHa
Nnpe3 npeaxoaHara roguHa.

JAEOUHUINS U OLIEHKA HA EJIEMEHTUTE HA ®UHAHCOBUSI OTYET

Oruer 3a BceoGXBaATHHS 10X0/

ApysxecTBoTo € uzbpano aa MPC/CTABH BCHYKM CTATHM HA TIPHXOAM U PasXo/H, NpU3HATH
Tpes mepuona B enuHeH Otyer 3a BceoGXBaTHMS noxox. B Otuera 3a BceoGxBaTHHS nOXOn 32
TIEpHO/a APYIKECTBOTO KIaCH(ULIMPa Pa3XOauTe CH CTIOpe1 CBLIHOCTTA HM.

I'IpmHaBaHe HA NPHUXOIAH M pa3xoau

[Tpuxomure u pasxomure 3a neiinocrra ca HAYUC/IABAHH B MOMEHTA HA TAXHOTO BH3HMKBaHe,
HE3aBUCHMO OT NapUYHUTE NNOCTHIUIEHUS U nnamaHus. OT'-II/ITaHeTO U MMPU3HABaHETO Ha NpUxXoagure u
pasxogure ce M3BBPLIBA IIPU CIIA3BaHE Ha H3UCKBAHETO 3a NPpHYHUHHA H CJICACTBEHA Bpb3Ka Mexay
TAX.

[lpuxomure ot nmpomax6a ua MPOAYKUHA CC NPU3HABAT B MOMEHTA, KOTATO pHCKOBETe U
H3rouTe OT coOCTBEHOCTTA BbPXY MPOAYKLMATA Ca NPEeXBbPJIEHH Ha KylmyBaya U pa3xoJHMTE BHB
BPB3Ka ChC CeIKaTa MOTraT fa 6baaT HaAEKIHO H3MEPEeHH.

Ipuxonwte ot yenyru ce [IpU3HABAT, KAaTO C€ OTYMTA eTama Ha 3aBBPLUEHOCT Ha CleKara
KbM Kpas Ha Nephoja, ako TO3H €Tam MOXe aa Obie HaNI®KIHO H3MEPeH, KaKTO M pasXoiuTe,
U3BBPLICHH MO CAeKaTa U PA3XOAHTE 3a MPUKIIOUBAHETO H.

[Ipuxoaure ce ouensiBar Ha Gasa ClIpaBe/InBaTa L€HA Ha MPEIOCTAaBEeHHTE AKTHBH WM
YCJIyrH, HETHO OT KOCBEHH JaHbLM (1aHbK 100aBeHa CTOMHOCT) U NIPEe0CTABEHH OTCThIIKH.

llpuxonm ot auBupentd ce TIPU3HABAT, KOraTo Ce YCTAHOBH MPAaBOTO HAa TAXHOTO
TIoJTy4aBaHxe.
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HAEKOTEKC AJ]
TI'oouwen HeKOHCcOoMuOupan unancoe omuem
3a nepuooa, npuxniousauy na 31 oexemepu 2014 200una

Hpunoxenus kom Cogumunus ¢unanCcoB oTUer

Pasxonure B npysxectsoro ce MPUSHABAT B MOMEHTA HA TAXHOTO BB3HMKBAHE U Ha 6aza
TPUHLIMITATE HA HAYKMC/IABAHE U CHIIOCTABMMOCT.

DUHaHCOBUTE Pa3XOMM Ce ChCTONT OT XBCHU Pa3XOM MO 3aeMH M (pHHAHCOB JIU3UHT,
GaHKOBH TakcH u apyru NPCKH pasxoau M0 KPeANTH U GaHKOBH rapaHUuy.

Pasxonure 3a Gwaemm Nepuoau (npeannarenu pa3xoau) ce ornarar 3a NPHU3HAaBaHe KaTo
TEKYL pa3Xoll 3a Mephoa, npe3 Koo AIOTOBOPHTE 3a KOMTO C& OTHACAT, CE M3MBIIHSBAT.

HpHXOI[PITC U pasxouTe 3a JIMXBU ce HayucCIgaBaT Ha BpemeBa Oaza npu c1>6mo;:(aBaHe Ha
ABIDKAMATA CyMa 1O MIaBHULATA W PHITOKHMHIS JTUXBEH TIPOLIEHT.

Janbuno o6iarane

CbraacHo 6warapckoro manbymo 3aKOHONATE/ICTBO /IPY’KECTBOTO ABIKH NaHbK BBPXY
nevanbara. PasmMepbT Ha nanbka BbpXy nevanbata 3a 2014 u 2013 roguma e 10 % Bopxy
obnaraemara nevan6a.

PasxonsbT 3a nanvk npencrasnssa CyMaTa OT TEKYILIHTE U OTCPOYEHHTE NaHbBIIH.

Texymust pasxon 3a mawbk ce onpenens Ha Gasa Ha obGnaraemara neuan6a sa roJuMHaTa

Gaszara Ha AaHbYHAaTa CTaBKa B CUJ1a KbM Kpas Ha OTYeTHUS nepuon.
OTCpO'{eHHTe AaHBbLU Ce OCHETOBOISIBAT 34 BCHUYKH BPEMEHHH pasJiMKu MEXXIy naHbYyHaTa
OCHOBa Ha aKTHBHUTE W IMaCUBUTE W TIXHATa MMPEHOCHAa CTOMHOCT KbM JaTtaTta Ha Q)HHaHCOBI/ISI OTYeT

JaHBLH ce IIpU3HaBar 110 CTENCHTA, 10 KOSTO e BEPOSATHO na uma 6‘bneu1a obsaraema neqan6a, cpemy
KOATO Aa Morar fa ce HU3TIOJI3BAT HAMAIIEMUTE BPEMEHHH pa3IMKu.

HAmorn, mammnnu, CLOpPBKEHHst u 000pyaBaHe

HUmorure, Mawmynure, CBOPBIKEHHUATA M 060pyaBaHeTO (aparorpaiinu MaTepHalHH aKTHBH)
Ca TNPEACTaBEHH BBB (PHHAHCOBHA OTYET 11O “MOJiell Ha LeHa Ha npunobuBaHe” — 1o ueHa Ha
npuao6UBaHe, HamaneHa ¢ HaTpynaHaTa aMopTusauus u 3ary6ure ot obe3uenka.

IIpu npemunasane kem MCOO e (opmupan npeouensuen PE3CPB 332 HMOTUTE, MaLIKHHTE,
ChOPBIKCHUATA M 000PyABaHETO Ha Gaza CMPABENTHBaTA UM CTOHHOCT OMpeeNieHa OT He3aBHCHMM
oueHurenu ksm 31.12.2002r.

ITvpsonavanno ouennsane

Ilpn  mepBoOHavanHoto um Npuno6HBaHe  uMmoTHTE, MallMHUTE, CBLOPBKEHUSTA U
obopyaBakeTo ce ouenssar no UCHa Ha npunobusane (ceGecTolHOCT), KosTO BKTIOUBA MOKyIHaTa
UCHa, BIJI. MUTHHYECKH TAaKCH H BCHUKH Mpeku PasXonH, HEOOXOAMMM 3a MPUBEKIAHE HA AKTHBA B

[TbpBOHAYaNKa focTaBka M 06paboTka, pasxomuTe 3a MOHTaX, pasXom 3a XOHOpapu Ha JHua,
CBBP3AHH C MPOEKTA, HEBBH3CTAHOBAEMH JAHbLU 1 ap.

[punoGur ot apyskecrsoro MATEpHAIICH aKTHB Ce NpU3HABA B TPyraTa Ha UMOTH, MaIllKHH,
CBOPBIKEHHUA 1 000pyIBaHe, KOraTo Ce OYaKBa Toii na Gbzie M3M03BaH B neHHOCTTa Ha JPY>KECTBOTO
(B mpoueca Ha TPOHM3BOACTBO, 32 NPEAOCTABAHETO HA APYrHU YCIYTH WM 32 aIMHHHCTPATHBHH Le/1H)
3a NMePUOJ MO-ABJIBT OT €JHA FOAUHA.

Korato B umoture, MALIMHUTE, CHOPBIKEHUATA U 06OpYyIBaHETO Ce CBABPAKAT KOMITOHEHTH C
PasJIMiHA MPOBKHTENHOCT Ha MOJIE3eH JKUBOT Te Ce OTYMTAT OTHAEIHO.
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HEKOTEKC AJ]
T'oouwen HeKOHconuoupan punancoe omuem
3a nepuooa, npuknrousau na 31 oexemepu 2014 200una

Ipunoxenns kom Cogumuus ¢unancos oryer

HpysecTBoTo € onpenenuno CTOHHOCTEH npar B cuna ot 01.0] .2002r. ot 500 51B., nox koiito
NPUIOOUTHTE AKTHBH, HE3aBUCHMO ue TIPUTEKABAT XapaKTEPUCTUKHUTE Ha ABIATOTPAEH aKTHB, ce
M3IIMCBAT KAaTO TEKyLl pa3xo/] B MOMEHTA Ha NpUaI0GUBAHETO UM.

Llocneosawo oyenssane

H36panusr or APYKECTBOTO MOAXOA 3a mociexBaia OLUCHKa Ha HMMOTHTE, MAalUMHMTE,
CHOPBIKEHUATA H 060PYABAHETO € MOAENBT Ha lieHaTa Ha npuaoGusane o MCC 16, T.e. HMOTHTE,
MallluHUTE, CBOPBXKEHHUSTA U O60py}.IBaHCTO Ca MpeacTaBeHy 1o LIeHa Ha HpH[LOﬁHBaHe, HaMaJieHa ¢
HaTpyNaHWTE aMOPTH3ALWHK H HATPYTIAHHTE 3ary6u ot o6e3LeHKa.

Memoou na amopmusayus

HpyxectBoTo m3nonzea “muneen METOL” Ha aMOpTH3alWs Ha MUMOTHTE, MalIHHHTE,
CBOPBKEHHATA M 000pyaBaHETO (awarotpaitaure MATCPHAIIHA  aKTHBH). AMOpPTHM3MpaHeToO Ha
AKTHBHTE 3aMo4Ba OT JaTaTa HAa BHBEKIAHETO UM B eKCruIoaTauus /om mavanomo ua Meceya, 6
KOUmo ca eveedenu g excnroamayus/. AmoptHsauMs He ce HaYUC/IABA 3a 3eMH, HAITBIHO
aMOPTH3HPAHH aKTHBH W aKTHBH B MPOLIEC Ha npunoOuBane.

AMopTH3auuaTa Ha MMOTHTE, MalIHHHUTE, CHOPBIKEHUATA U oGopynBaHeTo ce HaumcisiBa 32
CPOKa Ha OYaKBAHMs UM TOJIE3EH XKUBOT 110 JTHHEHHHs metoa. Ilonesuust sxusor mno TPYIH aKTHUBH €
OIIPENENIEH B CHLOTBETCTBUE C- (pusmnueckoro M3HOCBaHe, crieLMpukaTa Ha 060pynBaHeTo, ObaeluTe
HaMEpeHHs 3a ynoTpeba v ¢ npeanonaraeMoTo MOpaJlHO OCTapsBaHe, KaTo Ce M3MOMN3BAT ClIeIHUTe
FOZIMLIHK aMOPTH3ALIHOHHH HOPMH;

2014r. 2013r
Crpaau 1.4%-5.9% 1.4%-5.9%
Mawmuy 1 06opynsane 2.2%-30% 2.2%-30%
CropbkeHus 2%-26.7% 2%-26.7%
Tpancnoprau cpencrsa 12.5%-25% 12.5%-25%
Cronancku unsenTap 14.2%-15% 14.2%-15%
Kommorspho o60pynsane 14.8%-50% 14.8%-50%
Hpyru 4%-50% 4%-50%

M3MOJI3BAHETO HA AKTHBMTE, ChLIMAT Ce KOPHIUpa NnepcrnekTHBHO.
Ilocneosamyu pasxoou

Pasxonure 3a pemontu u MONIPBKKA Ce NPU3HABAT 3a TEKYIUH B nepuosa, rnpe3 KOWTo ca
HarpaBeHH.

TMPEYCTPOHCTBO M PEKOHCTPYKLMSA, ce KalMTaanu3kpaT kbM GanaHcoBaTa CTOWHOCT Ha CbOTBETHHUS
dKTHB M C€ TMpepasriiexaa OCTATbYHHS My TION€3eH >KMBOT KbM 1aTaTa Ha KaITuTaau3aLus.
C’bI.IlCBpeMeHHO, HeaMomenpaHaTa HaCT Ha 3aMeHeHuTe KOMITIOHCHTH C€ H3MHuCBa oT [NPpEHOCHara
CTOMHOCT Ha aKTHBHUTE H Ce T[IpH3HaBa B TEKYLIHUTE pa3xoqu 3a NepHoza Ha NMPeyCTPONCTBOTO.
Hpyra nocnensaiu Pa3XONlH Ce KaNHUTalIu3HpaT caMO KOrato ce yBenu4aBa ObjelaTa
MKOHOMHYECKa U3rojla OT aKTUBA U KOTaTO CTONHOCTTA My MOKe na Ob/ie HalleXKIHO OLleHeHa.
Obe3yenka na akmueu
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HEKOTEKC AJ]
T'oouwen nexonconuoupan punancos omuem
3a nepuoda, npuxinrwueauy na 31 oexemepu 2014 200una

Ipuioxenust kbm Fogumuns puEaHCOB oTHeT

OMPENENIHETO Ha CTOMHOCTTAa NpH ymotpeba Ha aKTHBUTE, OBJCINMTE MAPUYHM MOTOH Ce
AHUCKOHTHPAT 10 TAXHATA HACTOSIIA CTOMHOCT, KATO Ce MPUJIAra JUCKOHTOB $axrop npenn nawmbim,
KOHTO OTpa3ssiBa TeKyLIMTE MA3apHH YCIOBMS M OLCHKH Ha BPEMEBAaTa CTOMHOCT HAa Mapute u
PHCKOBETE, CreUUM(PUYHH 3a CHOTBETHMS AKTHB. 3ary6ute ot obesueHka ce otuutat B OTyera 3a
BCEOOXBATHHS IOXOZ, OCBEH aKO 3a AafeHHs aKTHB He e (opmupan npeouenbuen peseps. Torasa
obe3lLieHKaTa ce TpeTHpa KaTO HaMAaleHHe Ha TO3M PC3€PB, OCBEH aKO T He HAAXBbP/A HErOBHA
Pa3MEp U HAIBULLIEHUETO Ce BKIIIOYBA KATO pasxoll B OTueTa 3a BceoGXBATHUS JOXO/I.

Koraro 3aryGara or ofesuenka Briocnencrene ce Bb3CTAHOBM, TPEHOCHATA CTOMHOCT HA
aKTHBa Ce yBeM4aBa /10 NPEU3UKCIEHATa BH3CTAHOBUMA CTOWHOCT, Taka e yBeJIHY€HAaTa MPeHOCHA
CTOHHOCT a He HaJBHILABA CTOMHOCTTA, KOATO G1 Gua OnpezeneHa, ako He e Guna npusHara 3ary6a
OT 00e3LeHKAa HAa AaKTHBA B MPEIXOAHH TONHHH. BuacranossBanero Ha 3aryGa ot obesienka ce
MpHU3HaBa KaTo NPUXOA BEAHAra, OCBEH aKO ChOTBETHHUST AKTUB € OTYeTeH Mo NpeoLeHeHa CTOMHOCT,
B KOWTO Cily4aii 3ary6ata ot o6e3uenka e 3a cMeTka Ha MPEOLECHBYHHSA PE3epB.

Hemarepunainn aktusu

Hemarepuanuure akrusu npupoburu or APYKECTBOTO W MMall¥ OTPaHHYEH CPOK Ha
H3MOI3BAHE, CE OTYMTAT MO MOZeN “lieHa Ha npunoGHBaHe”, HamaneHa ¢ HaTpynaHaTa aMOpPTH3aLUs
M HaTpynaHute 3aryOum ot obesueHka. lleHata Ha NpuaoOKMBaHe NpencTaBlsBa CrpaBe/yiiBaTa
CTOMHOCT Ha CHLOTBETHHS AKTHB KbM AaTata Ha npuaoOuBaHe U TA BKJIIOYBA [TOKYITHATa CTOMHOCT U
BCHYKH NIpYrd MPEeKW pasXoiW Mo caenkata. B TeXHHs cbeTaB ca BKIIOYEHH codryep, JMUEH3H U
MaTeHTH.

B npyxecTBoTO ce npunara nmuHeeH mMeTox Ha aMOpPTH3alLIMs HA HEMATEPUAIHUTE AKTUBH TIPH
ONPEAEIIEH MOJIC3€H KUBOT OT 2 10 S T.

BanancoBara croitHocT Ha HEMATEpUAIIHNTE aKTHBU TIOMNIeKHM Ha Tpernies 3a 00e3LEHKa,
Koratro ca Halvue ChOMTHsA, WIM NPOMEHH B o0cToATeNCTBATA, KOMTO MOCOYBAT, Ye GajaHcoBaTa

CTOMHOCT OW Mora Ja HaJBUIIABa BB3CTAHOBUMATA UM croitHocT. Torara obesuenkara ce BKJIFOYBa
KaTo pa3xo[ B OTYeTa 3a JOXOIMUTE.

HNuBecTnunu

CpriacHoO CYeTOBONHATA MONMTHKA Ha APYKECTBOTO MHBECTULIMUTE B APYrU JpY’KECTBA Ce
OTHYHUTAT M0 LI€HA HA NMPUAOOUBAHE, HAMAJIeHa C CBEHTyaslHaTa 3aryba ot obesuenka. [Ipureskasanure
OT ApY>KECTBOTO ABATOCPOYHHM MHBECTHLIMM MOJIEIKAT Ha nperyes 3a o0e3ueHKka KbM Kpast Ha BCEKH
otyereH nepuond. Ilpu ycraHnopsizane Ha YCI0Bus 3a obe3leHKa ce omnpenens HeHHHs pasmep u
chlara ce otpassasa B OTyera 3a BCeoOOXBATHHS 0XOJ.

I’IHBCCT]’I“HH B IbIIECPHHU NpeanpusiTus

Hpy»xecTBoTO KNacHbULMpPa KaTO UHBECTHLMY B ABLIEPHU MPEANPUATHS TPUTEKABAHUTE OT
HEro aKLMH ¥ [I510B€ B IPYTH APYHKECTBA, HAJl KOUTO YIpaskHsBA koHTpo. [Ipuema ce, ue e Hanuue
KOHTpOJI, KOraTo ApYy>KeCTBOTO;

L) npuTekasa NpsAko WM KOCBEHO upes ABUICPHH NPEANPUATHA, TIOBEYE OT MOJOBHHATA OT
1paBara Ha IJ1ac B JaIeHO MpearnpHsITHE;

0 NpHUTEKaBa roJIOBUHATA UITH MTO-MaJIKO OT [TOJIOBUHATa [1paBa Ha rjac B MPEeanpusATHE U ;

- NPUTEIKABA BIACT HaJ MOBEYE OT MOJOBMHATA MPABA HA IJIaC MO CHJIATA Ha

CIIOpasyMeHHe C IPyrH HHBECTUTOPH;

- [IpPUTEXKaBa BjacTra aa yhnpasnJisiBa Q)I/IHaHCOBaTa M Oni€paTUBHATa IOJIMTUKA HA
NMPEATIPUATHETO O CHJIATa HA YCTaB UK CIIOpa3yMEHHUE;
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3.6.2.

2.7,

HEKOTEKC AJT
T'oouwen HeKOHconuoupau ghunancoe omuem
3a nepuoda, npuxnroueau na 31 Oexemepu 2014 200una

Ipunoxenns koM Fogumuus ¢unaHCOB OTYeT

- TpUTEXaBa BracTTa Ja Ha3HAyaBa WM OCBOGOKIaBa MHO3UHCTBOTO OT
“WIcHOBeTe Ha CbBETA Ha JMPEKTOPUTE WM eKBHBAJICHTEH PBKOBOACH OpraH M KOHTPOXBT Haj
MPEANPUATHETO € YPe3 TO3U ChBET MU OPraH; UK

- MIPATEKaBa BlAcTTa Ja N0/1aBa MHO3MHCTBOTO OT TVIACOBETe Ha 3acelaHHs Ha
CoBeta Ha IMPEKTOPHTE WM eKBUBAIEHTEH PBKOBOZICH OpraH U KOHTPOJBT Haj NPEATNPHATHETO €
4pe3 TO3H ChBET I OpraH.

Jbirocpounure unBecTHIMM, MPCACTAB/ABALIM AKLUMH W [S7I0BE B AbLIEPHH APYIKECTBA Ce
MPEACTABAT BBB (DMHAHCOBHMA OTYET 10 LieHAa Ha npunobuBane (ceGecToifHOCT), HamaeHa Che
3arybute ot obesuenkn. Korato akuuute Ha ABLIEPHH ZIpY’KECTBA HE CE THPryBaT Ha (hOHIOBH 6opcu
HITH TIPOfaKOHUTE Ca CHITHO OrpaHUYeHH ce MPUJIAraT aNTepHATUBHYM OLEHBYHH METOMH 33 HAAEHIHO
OMNPEC/IAHE HA CIIPAaBeINTMBATA UM CTOMHOCT.

Hputexapanute oT npyskectBoTo ABITOCPOYHH MHBECTHLMM TIOMUICKAT Ha Mperien sa
o6e3LeHKa KbM Kpas Ha BCEKH OTYeTeH nepuoa. IIpu ycraHoBsiBane Ha ycnosus 3a obe3LeHKa u ce
ONpENeNIH HEWHHUS pa3mep, chluarTa ce OTpasfBa B OT4ETa 3a JOXOUTE KbM “NPYrd JOXONH H 3aryou”.

Ilpx nokynka u nponax6a Ha WHBECTHLIMK B NbLIEPHH ApY)KECTBA Ce Mpuiara “nara Ha
ThPryBaHe” (1aTa Ha CKJIIOYBAHE Ha clenkara).

I/IHBCCTI/IHHI/ITG B IBILICPHU ApPY>KeCTBa ce OTMHCBAT, KOraTo HACTBMOAT NMPpaBHUTE OCHOBAHUS
3a TOBA.

I/IHBGCTHHHH B acounnpanu npeanpusiTus

WMuBecTuimuTe B akumy u asmoBe ot kanutammTe Ha Zpyxectsa, B Kouto “Jlekotekc” AJ[
WMa 3HAUHTENIHO BIIHAHME Ce KIaCH(HLMPAT KATO HHBECTULIHN B ACOLMUPAHHU TIPeTIPUSATHS.

3HAYNTENIHO BJIMSHUE € NPaBOTO Ha YHacTUe TpH B3EMAHETO HAa DPELICHHS, CBBP3AHU C
(uHaHCOBaTa M onmepaTHBHaTa MONMTHKA Ha MPEANPUATHETO, B KOETO € HHBECTHPAHO, HO He e
KOHTPOJI MIIM CBBMECTEH KOHTPON BBPXY TasH MOJHTHKA. Ilpuema ce, ue 3HaumTenHo BiusHue e
HajMLe, KOraTo ApyKeCTBOTO MPUTEXKaBa MPAKO WIH KOCBEHO (4pe3 nbLuepHy npeanpustus) 20 %
I TIOBEYE OT I71acOBETE B MPEANPHUATHETO, B KOETO € MHBECTHPAHO, OCBEH KOraTO ChLIECTBYBAT
A0Ka3aTeJICTBa 3a MPOTUBHOTO.

ABarocpounuTe uHBeCTHLMN, NPCACTABIIABALIN AKLMK U JIS/IOBE B ACOLMUpPAHH Iy >KeCcTBa,
C€ MpPCACTABAT BBB ()MHAHCOBHUS OTYET MO IeHA Ha npugobuBane (ceGeCTONHOCT), HAMAEHA Che
3ary6uTe or o0e3LeHKH. AHAIOMHYHO U Tesy KalluTaN0BH MHCTPYMEHTH B MOBEYETO Clyuau He ce

PasMep, KOETO 00CTOATENCTBO 3aTpynusiBa HalIeKAHOTO Onpeie/isiHe HAa CHPaBeUIMBUTE WM
CTOWHOCTH Ha 06a3a Ha ITEPHATHMBHH OLEHBYHH METO/IH. [putexaBanure ot JPYXKECTBOTO
ABJITOCPOYHH MHBECTHLMH B aCOLMMPAHH TNIpEANPHATHS NOIeXKAT HA Mpersen 3a obe3leHKa KbM
Kpasi Ha BCekH oruereH nepuox. [Ipu YCTaHOBSIBAaHE Ha YCJIOBHS 33 00E3LEHKA W OMpenesiiHe Ha
HelHus pasmMmep, cwliaTa ce OTpa3ssBa B OoT4YeTa 3a BCEOOXBATHHS HAOXOJ 3a nepuoa.

Ilpu nokynka u nponax6a na MHBECTHLIMH B aCOLIMMPAHU APY>KeCcTBa ce npuiara “gara Ha
TbPryBaHe” (nata Ha CK/IIOYBAHE Ha cnenkara). Musectuuuure » ACOLIMMPAHH [IPY)KECTBa Ce
OTITHCBAT, KOraTO HACTBIIAT NPABHHUTE OCHOBAHMS 32 TOBA.

HNuBecrunnonnu umorn

WnBecTuumonnuTe uMoTH Ha APYKECTBOTO Ce OTYMTAT 110 MozieNa “lieHa Ha npunobusane” u

MIPEACTABIISBAT Crpajil, OTAAJAEHH Mo HaeM. Te ca OLCHEHH B CBHOTBETCTBHME C M3HUCKBAHMATA Ha
MCC 40 UuBecTiLmOHHN HMOTH.

Onpenenenust meron Ha amopTuszalus e “iuHeeH”, W3NoON3BaHATA HOpMa Ha aMopTH3anus e
4 %.
Peanusupanure npuxonu or HHBECTHLIHOHHU UMOTH C€ MPEACTABAT B CTATUSTA “IIpuxomu or
NpOA&KOH™ OT OTHETA 3a BCEOOXBATHMS 10XOL.
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3.8.

3.9

3.9.1.

HEKOTEKC AT
T'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npuxnroueauy na 31 Oexemepu 2014 200una

Ipunoxenns kom Cogumnus bunancoB oTyer

Tpancdepu or u kbm rpynara “MHBECTHLIMOHHH UMOTH” ce TIpaBH, KOraTo UMa MPOMsIHA BbB
(yHKUMOHAHOTO NMpenHasHAYeHMe 1 LeJIH Ha aJIcH HMOT.

HHBecTHUMOHHUTE UMOTH ce otmmcBar or OTH4€Ta 3a (PMHAHCOBOTO CBHCTOSIHHE KOTATO Ce
U3BAJST TPAHHO OT ymoTpeGa U He ce 0YaKBaT OT TX Obaewm cronancku usroaw, NpoaajaT ce uin
C¢ BCTBIH BbB (uHAHCOB nm3unr. [leyanbure wmm 3aryOuTe OT Mpox@KGM HAa OTAENTHM AKTHRH oT
rpynata Ha “MHBECTULIMOHHHUTE HMOTH” ce ONPENeIAT 4pe3 CpaBHSIBAHETO Ha NpUXoauTe OT
npojaxbara u 6anancosara cToMHOCT Ha akTuBa KbM JlaTaTa Ha npopaxbara. Te ce nocousar KbMm
“Ipyru IPUXOAK” B OTYETA 3a BCeOGXBATHHS AoXon (B mevanbata uiu 3aryGara 3a rOIMHATA).

Marepuannu 3anacu

Marepnanuure sanacu ce ouenssar no no-uckara CTOHHOCTHA OLIEHKA OT ceGecToiHOoCTTa U
HETHaTa peanusupyema CToiHOCT. CeGecToMHOCTTa Ha MAaTEPHATTHHTE 3aNacK Npe/CTaBIsBA CymaTa
OT BCHHIKH pasXxolH N0 3aKyMyBaHeTo, NpepaboTkaTa, KakTo H APYTH pa3Xo/i1, HAIPABEHH BbE BPb3Ka
€ IOCTaBAHETO UM 10 ONIPENENIEHOTO UM MECTOMONOKEHHE 1 TMOArOTOBKAaTa MM 3a YroTpeoa.

Hertnara peanusupyema croiinocr e OHaKBaHaTa NpoJaXkHa leHa B HOpPMaJIHa OH3HeC cpena,
HaMaJleHa ¢ O4aKBaHUTE Pa3XOMM 38 AOBBPLINTENHH NCHHOCTH 1 pasxonure no nponaxbara. Ts ce
onpenens Ha 6a3a NpoyyBaHus Ha nasapa u eKCrnepTHa OLeHKa.

CebecroifHocTTa Ha roTtoBaTa NpOAyKUHKsA ce (HOpMHpa OT MpeKuTe pa3xonu 3a marepuany,
TPYA W OCHTYPOBKH, BbHIUHHM YCIYIH, IPOMEH/IMBH M MOCTOSHHM o0LoNpon3BOACTBEHH pasxoaH H
Apyru. Pasnpenenenuero ua npomennusute 00LLONPOU3BOACTBEHH pasxony B cebecTOWHOCTTa Ha
NMPONYKIMATA Ce M3BBPWIBA HAa Gasa Mpekus TPYA B OTHEAHHMTE BUAOBE HW3Jenus. IlocTosHHKTE
OOLIOMPOM3BOACTBEHH  pasxoan  ce PasnpefiensaT Ha Gasa HOPMalHHA — KanaluTer Ha
TPOM3BOACTBEHUTE  MOLUHOCTH OMNpefeNeH 3a Tpuroaumen mnepuon. Ilopamu Toa, wue
TpOM3BEKAaHATA NPOAYKLMA € B3aMMHOCBBP3aHA TO PasNpeNesieHHeT0 Ce M3BBPINBA HAa 6asa
OTHOCHTE/IHMS 171 Ha CNPABEAMBATA CTOMHOCT HA BCEKH MPOU3BEXKAAH MPOLYKT B 0OLIaTa
CMpaBe//IMBa CTONHOCT Ha NMPOAYKLKUATA.

Ouenkara Ha MaTepuanHuTe 3amacu NP TAXHOTO M3MHCBAHe Ce W3BBPLIBA M0 CPeHO-
NIpETErieHa [eHa.

PHHAHCOBH HHCTPYMEHTH
DUHAHCOBH AKTHBH

ApyxecTBoTO KiacuduLmpa crouTe (uHaHCOBH akTHBY B crieHuTE KaTeropHH:
- “KPE[IUTH ¥ B3eMaHUs", BKIIOUYHUTETHO TMapUYHHTE CPEJICTBA U EKBUBANEHTH;
- “(guHaHCOBM aKTHBH Ha pasnosioxkenue u 3a npogasba”.
Knacugukauusra e B 3aBucumocr or CBIIHOCTTa M ULenuTe (TpelHa3HAYEeHHeTo) Ha
(uHaHCOBMTE aKTHBH KbM jatata Ha TAXHOTO  npuuobueane. PrpkoBoacTBOTO ompenens

Knacntbnkaumna Ha Q)HHaHCOBI/ITe AKTUBHU Ha APY)KECTBOTO KBM Jarara Ha IIbPBOHAYAJTHOTO MM
IIPU3HABaHE B OTYeTA.

OGuuaiiHo pyxkecTBoTO mpusHasa B Oruera 3a ¢uHancOBOTO CHTOSHME KbM Kpas Ha
neprosa GUHAHCOBHTE aKTHBH HA JaTaTa Ha TBPIyBaHe — J1aTaTa, Ha KOATO TO ce e 06BBp3aIo (Moo
© OKOHHYATe/JI€H aHraKMMEHT) [a 3aKyNH ChOTBETHHTE (unancoBr akTHBH. Bcuuku (GunancoBu
AKTHBH MMbPBOHAYAJIHO CE€ OLECHABAT MO TAXHATA CMpaBe/THBA CTOMHOCT MIIOC MpPEKMTE PA3XOH Mo
TPaH3aKLHATA.

DUHAHCOBUTE aKTHBH Cce oTncBaT oT OTuera 3a (unancoBoTO CHTOSIHME, KOraTo npasara 3a
TONlyHaBaHe Ha MapHYHKM CpescTBa (MOTOLH) OT Te3H AKTHBM ca M3TEKIIH, WK Ca MPEeXBLPIEHH M
APYXKECTBOTO € MPEXBHPJIMIO ChLUIECTBEHATA YaCT OT PHCKOBETE W MON3UTE OT COGCTBEHOCTTA BBPXY
aKTHBA Ha Ipyro ApyXecTBo (IMue). AKO JPYIKECTBOTO NPOABIKABA N1a IBPIKK CHIIECTBEHATA YacT
OT PHCKOBETE H MOJI3UTE aCOLMHPAHU Che COGCTBEHOCTTA Ha AafeH TpaHCHEPUPaH (UHAHCOB aKTHB,
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HEKOTEKC AJ]
TI'oouwen nexonconuoupan ¢unancoe omuem
3a nepuoda, npuxnroueauy na 31 oexemepu 2014 200una

Ipunoxenus kom Cogumunust ¢punancoB oTyer

TO NMpoABJDKaBa la nmpusHaBa akthea B OTuera 3a ¢unancoBoTO CHTOSIHME, HO NPH3HAaBa ChLIO U
06e3neyeHo 3aabKeHue (3aem) 3a noyuenure CpeacTaa.

Kpeoumu u esemanus

Bsemanusara ca nemepusatusHM GuHaHCOBH akTHBM c ¢ukcupann M ycranoBuMu
TUIallaHKus, KOUTO HE Ce KOTHpaT Ha aKTHBEH nazap. Te ce oueHsiBar B Otuera 3a bunancoBoTO
CBCTOAHHME M0 TAXHATA aMOPTH3MpPyeMa CTOMHOCT MPY U3MONI3BAHETO HA MeTONa Ha eeKTHBHATA
JMXBA, HaMaJleHa ¢ HarmpaBeHa obGesueHka. O6uyaiinuTe 22 APYXKECTBOTO aKTHBM B Ta3W Ipymna ca:
B3EMaHHA 1O NPENOCTABEHH 3a€MH M THPrOBCKH B3eMaHHs. Te3u AKTHBH Ce BKJIFOUBAT B rpynara Ha
TCKYIIUTE aKTHBH, KOraTO MaTYPHTETHT MM e B pamMkuTe Ha 12 meceua, a ocTaHaiuTe — Karto
Hetekymy. Tasu rpyna GpuHaHCOBH akTMBM BKIIOUBA: MPENOCTaBEHN 3a€MH, THPrOBCKH B3E€MaHMS,
APYTH B3€MAaHHA OT KOHTPAreHTH W TPeTH JuLa. JIUXBeHuUsT AOXOJ MO KPCIUTHTE M B3EMAHUATA CE
Npu3HaBa Ha Gasa edekThBHA HXBa, OCBEH fIpH KPaTKOCPOYHHUTE B3eMaHMs MOA 3 Mecela, KbaeTo
TIpU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATE/HO KATO HECBILECTBEHO W B PaMKHTE Ha oOMYaiHUTe
KpeauThh ycmosus. Toii ce mpencraBs B OTuera 3a BceoGXaBaTHMS JIOXOA 3a mnepHoja KbM
“gunancoBu npuxonwu/pasxoan HetHo”. KM Kpas Ha BCEKH OTHYETEH MEPHOI APY>KECTBOTO OLIEHSBA
AdlA €A HACTBIWIM CHOMTHS MM OOCTOATENCTBA, KOMTO MOKA3BAT HaJIMYKMETO Ha OOEKTHUBHH
AOKA3aTeIICTBa, HaNaralyk o6e3LeHKa Ha KPEAHTHTE U B3eMAHUSTA.

Obesuenka Ha THProBCckM Biemanus ce dopmupa, Kkorato ca HamMUe OGEKTHBHH
AOKA3aTe/ICTBA, Y€ JPYKECTBOTO HAMA [a MOkke Ja cebepe LANaTa CyMa 1O TAX CHIVIACHO
OPUTHHATHUTE YCJIOBUS HA B3EMaHHSATA.

Ilpu ouenkara na cbOupaeMocTTa Ha B3eMaHHATA PBKOBOACTBOTO Ipujara cienHuTe
KPHTEPUU:

® 32 B3CMAHMATA OT IbLIEPHH NPEANPHSITHS — PHKOBOACTBOTO NpaBH aHaJIW3 Ha LsIaTa
CKCIOSHUHMA OT BCAKO IBLIEPHO APYXKECTBO C Oryes NpeLeHka Ha peanHarta
BB3MOXKHOCT 33 CbOMpaHeTo WM. Bsemawmsta umm wacr or TAX, 33 KOWTO
PPKOBOICTBOTO YCTAHOBSIBA, Ye CHLUECTBYBA JOCTATBYHO BHCOKA HECHUTYPHOCT 3a
cbOupaneTo um ce oGesuensBar Ha 100 %o;

® 32 B3eMaHMATA OT APYrH KOHTPAareHTH — [IpOCpoYeHUTe B3eMaHus Hax 360 muu ce
TPCTHPAT KaTo TPyAHO chOHpaemu u ce oGe3EHABAT Clex KaTo ce NpeLeHsBa
MPOLIEHTA Ha HECHIYPHOCT 3a TAXHOTO chGHpaHe B Gbele.

CroliHocTTa Ha o6eslenkara e pasiukara Mesay OanaHcoBaTa CTOHHOCT Ha maeHOTO
B3CMaHE W cerauiHata CTOHHOCT Ha NPOTHO3MpaHUTe Obaeriu Napu4HH MOTOLM, TUCKOHTHUPAHH [10
OPUTHHANICH e()EKTUBEH JTHXBEH MPOLIEHT.

Banancoara croiinoct Ha B3CMaHHATA, 32 KOMTO € NpELEHeHO, Ye e HeOGXOAMMO aa ce
HanpaBu obe3ueHKa, ce Kopurupa “Ipe3 H3MOMI3BAHETO HA KOPEKTHBHA CMETKA, B KOSTO ce HaTpymnBar
BCHYKH 00e3ueHku. 3ary6ure ot obeslenka u MIOC/IEIBAIIOTO UM BB3CTAHOBABAHE Ce MpPH3HABAT B
OTYeTa 3a BCEOOXBATHMA JOXO KbM “Apyru pasxonau/ npuXomM oT meiiHocTTa”,

Qunancosu axmueu na paznonoocenue u 3a npooavicba

DuUHAHCOBHTE aKTHBH Ha PA3MIONOKEHHE H 34 NMpojiakba ca HeJlePUBATHBHU aKTHBH, KOUTO ca
NPeIHA3HAYeHH ¢ TaKaBa LieJl UM He ca K1acuuuMpanu B apyra rpyna. O6uyaiiHo JPYXKECTBOTO
ABPKH HEKOTHPaHH WJIH OrPaHHYEHO KOTHPAHH Ha Gopca akuuu B Apyru ApY>KECTBa, MPUIOOUTH ¢
MHBECTHLIMOHHA LEJI OT HEro, U Ce BKJIIOYBAT KBM HETEKYIUUTe aKTHBH, OCBEH aKO HAMEPEHHMETO Ha
APYECTBOTO € 11a I NPOJiaBa B PAMKHTE Ha clieiBamuTe 12 Mecera u aKTHBHO TBPCH KyITyBay.

DHUHAHCOBHTE aKTHBH Ha DAsloNoXKeHHe U 3a npopax6a ce oueHsBaT Mo CrpaBe[IHBa
CTOMHOCT, ¢ M3KJIIOYEHHE Ha Te3u MHBECTULIMM B KAMHTANOBH WHCTPYMEHTH Ha NIpy>KeCTBa OT
3aTBOPCH THII, 32 KOMTO € TPY/HO 1a C& HAMEepST AAHHU 33 AHAIOrORH MasapHu CACJIKH HJIH MOpaau
00CTOATENICTBOTO, Ye GbaemoTo ¢yHKUHMOHMpaHe Ha Te3u APYXKECTBA € CBBP3aHO C ONpeaeNeH:
HECHT'YpPHOCTH, 32 1a MOXeE J]a Cce HaNpaBST AOCTATHYHO PasyMHH K O0DOCHOBAHM IBATOCPOYHH
TIPEATONOKEHHS 32 H3YHC/ISBAHETO HA CHPABEAIMBATA CTONHOCT Ha TCXHUTE aKLWH Ype3 Apyru
ITEPHATHBHH OLCHBYHU METO/IH.
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3.9.2;

3.10.

3.11.

JAEKOTEKC A
TI'oouwen nexonconuoupan gunancoe omuem
3a nepuooa, npuxniousauy Ha 31 dexemepu 2014 200una

IIpunoxenusi kpM Ioaguimnust pUHAHCOB OTHYET

CripaBennnBa CTOMHOCT Ha aKLUMHUTE HA JIPY/KECTBA, YMMTO KHIDKA ca GOPCOBO KOTHPAHH, Ce
OMpefiens 4pe3 MpujaraHe Ha ocpeHeHa GOpCoBa LeHa “KymyBa” OT MOCIeHHS MeCell KbM Kpas Ha
BCEKHM OTYETeH nepyo/. Be3HnkHanute neyantu u 3ary0u OT OLEHKA 110 CNpaBeIMBa CTONHOCT ce
TNpPU3HABAT AUPEKTHO B COOCTBEHMS KaNMTaJl, C U3K/IIOUEHHE Ha 3ary0uTe OT 00e3LEeHKa, 10 MOMEHTA
Ha OTNHMCBAHEe HA (DMHAHCOBHS aKTHB, KOraTO HATPYMAHHMTe MevanbW WM 3ary6u, MPH3HATH Mpeau
TOBA B COOCTBEHMS KanmuTa, ce npusHasar B OTyera 3a BceoOXBATHHS JOXO.

JMBUOEHTH TI0 aKUMM M JsI0Be, KIAaCH(PUUMPaHM KaTo (MHAHCOBH aKTMBH Ha
PasmnoyioKEeHHEe H 3a npo,r_[a>K6a, C€ MpHU3HaBaT U OTYUTAT B Oruera 3a BCeO6XBaTHHH A0X0, Korartro ce
YCTaHOBH, Y€ IPY>KECTBOTO € NPUAOOUIIO MPABOTO BHPXY TE3U AUBH/IECHTH.

KeMm Kpasi Ha BCEKH OTYETEH MEPUOJ APYKECTBOTO OLEHsABA AAJIM Ca HACTBIIWIU CHOUTHUS U
06CTO$ITCHCTBa, KOUTO IIOKa3BaT HAJIMYUETO Ha O6eKTHBHH AO0KasaTeJiICTBa, Y€ OTHACJICH q)HHaHCOB
aKTHB WK rpyna akTUBH UMa 00€3LEeHKa.

DUHAHCOBH NACHBH

DuHAHCOBUTE NACUBH Ha APY)KECTBOTO BKJIKOYBAT 3aEMU M 3aIbJDKEHHS KBM JOCTABUMIM U
Apyrd KOHTpareHTH. [IbpBoHavanHo Te ce mpusHaBaT B OTyeTa 3a ()MHAHCOBOTO CHCTOSIHHE IO
CrpaBeAIMBaTa MM CTOWHOCT HETHO OT MPEKHTE Pa3XOAM MO TPaH3aKLMATA, a MOCAEABAILO - MO
amOpTH3MpYeMa CTOMHOCT M0 MeTO/a Ha epEKTHBHATA JIMXBA, OCBEH 32 MPOCPOYEHH, NPEIOrOBAPSHH
H TIOJ1 YCJIOBHE 32 MPEJCPOYHO U3IJIaLaHe.

Hapn'um CpeacTrsa U NAPpHYHH €EKBHBAJIEHTH

[lapuunnTe CcpencTBa BKJIIOUBAT KACOBHTE HAJIMYHOCTH M DA3IUIAINATEHUTE CMETKH, a
MapUYHUTE eKBUBATICHTH - KPATKOCPOYHHUTE NEMO3UTH B GaHKM, UMHTO OpPUrMHATEH MAaTyPHTET € 110-
ManbK oT 3 Meceua. OTyeTa 3a MApMUHMTE MOTOLM 3a MEPHOAA € M3rOTBEH IO MPEKHs METOL,
CBIIIACHO M3KcKBaHuATa Ha MCC 7,

3a uenurte Ha U3roTBsIHETO Ha OTYeTa 3a MAPUYHUTE TIOTOLIH:

- HOCTBIUICHHATA H [UIALIAHKUATA 34 JINXBH MO MPEIOCTABeHH U MOJTyYEeHH 3aEMH CE BIJTIOYBAT
B [TAPHYHHTE MOTOLM OT (PUHAHCOBA AEHHOCT;

- TApUYHHTE MOTOLH, CBBbP3aHH C MpPEeJOCTABEHH M TONYYeHH KpeAWTH (IVIaBHMLM), ce
BKJIIOYBAT KaTO Mapy4YHHU MOTOLM H3MOI3BaHU 3a (DMHAHCOBA JEHHOCT;

- TApUYHUTE MNOCTBIUICHHUS OT KJIMEHTH W MapU4YHMTE [UIALAHMS KbM JOCTABYMIIM Ca
npeacraBeHu 6pyTHO, ¢ BkroueH JIJIC (20%);

- mnareHusT JUIC mo moKynkM Ha ALArOTpaifHM aKTHBM Ce MOCOYBA KaTo “Apyru
MOCTBIVICHHS (IUIALIAHKSA)”, HETHO KBbM MAPUYHUTE MOTOLM OT ONEPATUBHA AEHHOCT, JOKOIKOTO TOM
y4acTBa M Ce BB3CTAHOBSBA 33€JHO W B ONEPATHBHHUTE MOTOLM HA APY’KECTBOTO 3a CHOTBETHHS
nepuon (mecerr).

THProBeKH M APYru 3aXbJKEHHUS

T'prOBCKI/ITC W JIPYru 3aAb/DKEHUS Ca OTPA3€HU MO HOMHUHAJIHA CTOMHOCT. B CJIy4anTe Ha
Pa3CpoOYCHH MUIalllaHHs Hajg obuyaiinus KPEAHUTCH CPOK, MPH KOWTO HE € NPEABUACHO AOITBJIHUTEIHO
NalaHe Ha JIMXBa WJIH JIMXBATa 3HAUYUTE/THO C€ pasjiiyaBa OT obuuakinus rnasapeH JIMXBEH IPOLECHT,
3abJDKCHHUATA C€ OLEHABAT IMbPBOHAYAIHO MO TAXHATa crnpaBeainiBa CTOﬁHOCT, a nocjeasauo — 1o

aMOpTH3HpaHa CTOFIHOCT, CJie[ NpycrajaHe Ha WHKOpPIOpHpaHaTa B TAXHaTa HOMHHAajHA CTOMHOCT
JIMXBa, OIpeaesieHa rno MeToaa Ha e(t)EKTHBHaTa JIUXBa.
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3.12.

3.13.

3.14.

JEKOTEKC A/l
TI'oouwien nekonconuoupan purnarncoe omuem
3a nepuoda, npuxnioveaui Ha 31 dexemepu 2014 z200una

Hpunomemm KBbM FOIIHIIIHHH q)HHaHCOB oT4yeT
3aemu

ITppBOHAYANHO 3a€MUTE CE€ OLEHABAT MO CHPABEAIMBATA CTOMHOCT Ha [OJyYeHHUTE
(uHaHCOBM cpeicTBa, a BIOC/IEACTBME IO aMOPTH3HMpaHa CTOMHOCT upe3 W3MON3BAHETO HA
e(exTuBeH JIMXBEH MPOLEHT, KOHTO MOpaad eCTeCTBOTO Ha JOrOBOPUTE CHBMANA C JOTOBOPEHHMS
JIMXBEH ITPOLICHT. AMOpTI/ISIpraHaTa CTOMHOCT Cce W3YMCIISIBA KaTo ca B3€TH NMpPEOABUI BCHUYKH BHIOBE
TaKCH, KOMHCHOHHH M JIPYrd pasXoiu AacCOUMHUPAHH ¢ Te3H 3aeMH. [leyanGure u 3arybure ce
npusHaBar B OTyera 3a BCeOOXBaTHHMA AOXON KaTO “(GHHAHCOBM MPUXOAW/PasXoam HETHO” Tpe3
Mepuosia Ha aMOPTHU3ALIHS.

JIusuur

DuHaAHCO8 TUUHZ

DuHAHCOBHUAT JIM3HUHT, TIPH KOHTO ce TpaHchepHupa KbM JIPY’KECTBOTO ChIECTBEHATA YaCT OT
BCHYKH PUCKOBE M CTOMAHCKH MO0JI3H, MPOU3THYAIIM OT COOCTBEHOCTTA BbPXY aKTHBA MO (PUHAHCOB
NU3MHT, ce Kanuranusupa B Oryera 3a (PMHAHCOBOTO CBHCTOSIHME HA JIM3MHIOMOJYYaTels KaTo ce
NpeacTaBs KaTo MAlUMHM MO JIM3WHT MO LieHa Ha He3abaBHa npoaaxOa. JIM3MHrOBUTE MiallaHMs
ChABPIKAT B ONPEAEIEHO ChOTHOIIEHHE (PUHAHCOBMSA pa3xoj (IMXBaTa) M MPMIAAALIaTa ce 4acT OT
JIM3MHTOBOTO 3aJb/DKeHHE (TJIABHMLA), TaKa Y€ Na Ce MOCTHIHE MOCTOSHEH JIMXBEH MpPOLIEHT 3a
OCTaBalllaTa HeU3IUIATCHA YacT OT IVIABHHMLATA 110 JIM3MHIOBOTO 3ab/KEHHE. JIMXBEHUTE Pa3Xxo/u ce
BKJIFOYBAT B OquTa 3a BCCO6XB&THHH A0X0n0.

[Tpunobuture noa (MHAHCOB JIM3UHT aKTHBH CE€ aMOPTHU3MpAT Ha (a3a MOJIe3HUS )KUBOT Ha
aKTHBA U B PAMKHMTE Ha JIU3UHTOBUS CPOK.

AKIHOHEpPeH KaNHTAJI H pe3epBH

»Hexorexe” AJl e ch3JaaeHO KAaTO aKLUHMOHEPHO ApY»KecTBO. KaTo TakoBa € 3aib/KEHO na
peructpupa B THProBCKUS PerHcThp ONpeleseH pasMep Ha aKIHMOHEPEeH KamuTall, KOMTO Ja CIIY?KH
KaTo 00e3MeYeHHe Ha KPEAUTOPHTE Ha APYKECTBOTO 3a M3MbJHEHHUE HAa TEXHUTE B3€MAHUS KbM HETO.
AKUHOHepHTe OTroBapsAT 3a 3aAb/DKCHHATA Ha JPY)KECTBOTO [0 pa3Mepa Ha CBOETO aKLMOHEPHO
y4acTHe B KaluTaja ¥ MOrar 1a NpeTeHAHpaT BpbLIaHe Ha TOBA YYacTHE CaMO B MPOM3BOACTBO MO
JIMKBU/ALIMS MM HECBCTOSTENHOCT. [Ipy)KECTBOTO OTUMTAa OCHOBHHMS CH KalMTaJ 10 HOMHHAJIHA
CTOMHOCT Ha PErHMCTPUPAHUTE B Ch/a aKLWH.

CbriacHO M3MCKBaHMATA Ha TBHProBCKMs 3aKOH M yCTaBa JAPY)KECTBOTO € IBKHO Ja
(opmupa 1 3akoHOB peseps “donz Pesepeen”, kaTo W3TOUHMIM Ha GoHAa ca:

- HaW-MaJKo e[Ha Jecera OT nevanbara, KOATO ce OTHeNs JOKATO CpencTBaTa BbB (OHIA
AOCTHTHAT €JJHA [1eCeTa YacT OT aKLMOHEPHHUs KalTHTAa/l JIH M0-TOJIsIMa YacT, M0 pPelleHHe Ha 0OII0TO
chOpaHue;

Cpencrpara 0T pOHIA MOTaT Jja ce M3MON3BAT CaMo 3a MOKPUBAHE HA FOAMLIHATA 3aryba U Ha
3arybu oT mpeaxoaHu roamHH. KoraTto cpeacrara BbB ()OHAA AOCTUrHAT ONMpeAeseHHMs B yCTaBa
MHHUMAJIEH pasMep, CPeICTBATa HaJ Ta3W Cyma Morar Aa ObJaT W3MOJ3BaHH 32 yBEIMYaBaHe Ha
AKLUMOHEPHUS KaTUTal.

[IpeoueHbunuaT pesepB e (GOpPMHpPaH OT MOJOXKHTENHATA PA3IMKA MEXIYy NPEHOCHATa
CTOHHOCT Ha HMOTHTE, MAIIMHUTE U 00OPYBAHETO U TEXHHTE CIPABEMJIMBH CTOWHOCTH KbM JAaTHTE
Ha U3BBPLIBAHE HA MPEOLCHKUTE MPH MbpBOHAYaIHO npemMuHaBaHe kbM MPCO kbMm 31.12.2002r. u
mno 2001Ir. crmopen AEHCTBAIOTO CYETOBOJAHO 3aKOHOAATENCTBO. [IPEOLEHBUYHMAT pe3epB ce
TNIPeXBBP/Is KbM “HATpymnaHH nevantu”, KOraTo akTHBHUTE HaIlyCHAT NATPUMOHMYMA Ha IPYIKECTBOTO.




3:15.

HAEKOTEKC A/l
I'oouwen nexonconudupan Qunarncos omuem
3a nepuoda, npurxnoueaui Ha 31 oexemepu 2014 200una

Ipunoxenust koM Fopumnns Gpunancos oryer

Ilencuonnn n APYrd 3a0bJUKEHUSA KbM nepcoHa’ia mo COUMHAJIHOTO H TPYAOBO 3aKOHOAATEJ/ICTBO

3alb/DKeHHUATA 32 IOXOAM NPH NEHCHOHUPAHE, npu3Hati B OTyeTa 3a BCEOOXBATHHS 10XO0.
3a [ICPHOLa, MPENCTABIIABAT CerallHaTa CTOHHOCT Ha 3ab/LKeHUATA 32 IeDUHUPAHM OXOIH.

TpynosuTe ¥ OCUrypUTENHH OTHOLIEHHS ¢ PabOTHULMTE W CIy)KHTENUTE B IPYIKECTBOTO Ce
OCHOBaBaT Ha pasnopeabute Ha Koxekca wa Tpyma (KT) u Ha pasnopendure Ha JelcTBALIOTO
OCHUTYPHTEJIHO 3aKOHOIATENICTBO.

OcHOBHO 3ambkeHHe Ha paGoTomarens e na M3BBPIUIBA 3aB/DKUATESIHO OCUTYpsABAaHE Ha
HaeTHi nepcoHan 3a (GoHa “IleHCHH”, NOMBIHMTENHO 3aXBIKMTENHO MEHCHOHHO OCHTypsiBaHE
(A3M0), donn “O6wo 3a6onsBane n MaituMHCTBO” (O3M), doun “BespaGotuia”, dhomn “Tpynosa
30nonyka u npogecronanta Gonecr” (T3I1B) u 3apasHo OCHTYpsiBaHe.

Pasmepure Ha OCHIypHUTETHUTE BHOCKH ce YTBBPIK/IaBaT KOHKPETHO ChC 3aKOHa 3a OI0KeTa
Ha JIOO u 3akona 3a 6romkera Ha H30K 3a choTBeTHaTa roauHa. BHockute ce pasnpenenst mesxy
paboToNaTeNsl M OCHIYPEHOTO JIULIE B CHOTHOLICHUE, KOETO ce MPOMEHs €KETO/IHO U € ONPEEIEHO B
1. 6, an. 3 or Konekca 3a conmanso ocurypssare (KCO). ObumsT pasmep Ha BHOCKaTa 3a ¢doHn
“Hencun”, JI3T10, dong “O3M?”, doux “bespaboTuia” u 31paBHO OcUrypsiBase npe3 2014r., e kakTo
cienBa:

* 3amnepuona 01.01.2014 r. -31.12.2014 r.

30.30% 3a paGorewmTte NpH ycioBHMsTAa Ha TpeTa Kareropust Tpyna (pasnpeneneHo B
CBOTHOLLIEHHe paboTOAATEN: OCHTYPEHO JIHLE MO BUIOBE OCHT'YPHTENIHH BHOCKH, chriacHo Konekca
3a COLIMAJTHO OCHUTYpSIBAHE).

40.30% 3a paGortewute npH YCIOBMSTA Ha BTOpa KaTeropus Tpya (pasmpejeneHd B
CBHOTHOMICHHE paboTONATEI: OCHIYPEHO JIHLE 110 BUIOBE OCHI'YpUTEJIHH BHOCKH, CchbIitacHO Kopekca
32 COLMAHO OCHrypsiBaHE), KaTO AOMBbJIHUTEIHHTE 3% 3a ¢poun “Tlencun” u 7% 3a JIBIIO —
npodecHOHAIIEH NEHCHOHEH (hOHJI, Ca M3LIIIO0 33 CMETKA Ha paboTonarens.

3a cBosl cMeTKa paboTOAATeNST MpaBK OcHurypurenHa BHocka 3a ¢ponn “T3IIB” B pasmep 1.1.

OcurypurenHute u NeHCHOHHM TTAaHOBE, Npuarak OT APY>KECTBOTO B Ka4eCTBOTO My Ha
paboTozates, ce OCHOBABAT Ha GBHATAPCKOTO 3aKOHOMATENCTBO H Ca ILIAHOBE C ne(UHHUpPaHH BHOCKH.
Ilpn Tesn nnanoBe paGoTomaTensT miama MeceyHo OMpeNe/IeHH BHOCKM B IbpKaBHUTE (OHJ
“Ilencun”, doun “O3M”, domnn “bespaboruua”, ¢onx “T3IIB”, kakTo M B YHUBEPCAJIHU U
Npo¢eCcHOHaTHN MeHCHOHHH (GOHIOBE - Ha Gaza (ukcupanu no 3akon npoueHTH U HiMa NPaBHO WJIH
KOHCTPYKTHBHO 3aJBJDKCHHE Ja [OIJIalla BbB (DOHIOBETE GBIEINY BHOCKH B CllydauTe, KOraTo Te
HAMAT L0CTaThYHO 1A H3MIATAT Ha CHOTBETHHTE JIMLA 3apaGOTEHUTE OT THX CYMH 3a mepuoaa Ha
TPYIOBHS UM CTaXX. AHAJIOTHYHO Ca 3aIb/DKEHHSTA 110 OTHOLIEHHE Ha 3PaBHOTO OCHTYpsBaHe.

CobrnacHo pasnopenture Ha Kozmekca na TpyZAa paboToaaTeNST HMa 3aIb/DKEHHE 12 U3IIIATH
TpH MPEKpaTABaHE HA TPYIOBHs IOTOBOP CIIEHUTE 00E3MIETEHHS:

- HECTA3CHO NPEAN3BECTHE - 3 NMEPHUOJA HA HECTTA3EeHOTO MPeIU3BECTHE;

- Topajy 3akphBaHe Ha NPEANPUATHETO HIIM HA YaCT OT HEro, ChKpALABaHe B LIATA,
HamaniBaHe Ha obema Ha paGora M criMpaHe Ha paborara 3a moBeue or 15 aHM M ap. — or exHa
OpyTHa MeceuHa paGoTHa 3aruiaTa;

- TIpH NPEKpaTsBaHe Ha TPYIOBMS JOrOBOP mopanu GonecT — B pasmep Ha 6pyTHOTO
BL3HArp@XACHHE Ha paGOTHHKA 3a Ba Mecela MPH YCIIOBHE, Ye MMA Hal-MaIKo Het FOJIMHHU TPYIOB
CT&X U He € noyyasan obe3lieTeHHe Ha ChbLIOTO OCHOBaHHE;

- TIpH NMEHCHOHUPaHe — 2 W 6 GpyTHH Meceunu paboTHH 3amnaT npu Hag 10 roguHu
TPYAOB CTaX B IPY>KECTBOTO;

- 3@ HEH3MON3BaH MIATeH IOAMIIEH OTIYCK - 33 CHOTBETHHMTE IOMHM 32 BpeMero,
KOETO Ce MPHU3HABA 33 TPYOB CTaK.

Cren w3nnamanero Ha mocouenute obesmeTeHns 3a paGoTonatens He MpOM3THYAT APYrH
3abJDKEHHS] KbM PabOTHHULINTE W CITY)KHTEIUTE.

Kpatkocpounnre noxomm 3a mepconana mnox dopmara Ha BB3Harpakzenus, GoHycH u
COLMATHK AOTITALIAHHA W TIPUI0OMBKHY, (M3MCKYeMHU B pamkuTe Ha 12 Meceua CIIeJl Kpas Ha MepHoaa,
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3.16.

317

4.1

HEKOTEKC AZ]

T'oouwen nexonconuoupan Qunancos omuem
3a nepuooa, npuxniousawy na 31 dexemepu 2014 200una

Hpunoxenns: kom Copummnuns gpunancos oruer

B KOHTO MEPCOHANBT € MOJIOXKHMI TPy 38 TAX WIH € H3ILIHWI HEOOXOIUMUTE YCIIOBUSI) Ce MPU3HABAT
kaTo pasxon B Oryera 3a BceOOXBATHHS J0XO/ B MEPHOAA, B KOHTO € OJI0KeH TPYABT 3a TAX WK ca
V3MBIHCHH M3MCKBAHMATA 33 TAXHOTO MOIy4aBaHe, M KAaTO TeKyLIO 3ab/DKEHHe (crien npucnagaxe
Ha BCU'KH TIATeHH BeYe CyMH W MOJArally ce yAPBKKH) B pasMep Ha HEJIMCKOHTUPaHATa UM CyMa.
JBIDKMMHUTE OT IPYXKECTBOTO BHOCKH IO COLHATHOTO M 3/PaBHO OCHIypsiBaHE C€ IPU3HABAT KATO
TEKYIL pasXoll M 3a1b/UKCHHE B HEAMCKOHTHPAH pasMep, 3aeiHO W B NepUoaa Ha HavyMCJIeHHe Ha
CHOTBETHHUTE OXOMH, C KOUTO Te ca CBbP3aHH.

KoM natata Ha BcekM (HHAHCOB OTYET ApyskecTBOTO MpaBM OUEHKAa Ha Cymara Ha
OYaKBAHWTE DA3XOAM MO HATPYNBALIMTE CE KOMICHCHPYEMM OTIyCKH, KOATO Ce OYaKBa na Obae
M3IUIATCHA KATO pe3y.iTaT OT HEM3MOA3BAHOTO MpaBO Ha HATPYNaH OTMycK. B oueHkara He ce
BKJIIOYBAT TPUO/IU3UTENHATA MPELEHKA B HETMCKOHTHPAH pasMep Ha pasXOIWTe 3a BHOCKU [0
3aABJDKHUTCIIHOTO 06ﬂleCTBCHO OCUTr'ypsiBaHe.

Cornacno Kozekca Ha tpyna APYIKECTBOTO € 3aAb/KEHO J1a W3IUIAlla Ha JIML@A OT MepcoHaia
IIPpA HACTBIIBAHE Ha IEHCHUOHHA BB3pacT o6e3me’reHHe, KO€TO B 3aBHCHMOCT OT TPYAOBHs CTa)K B
APYHECTBOTO MOXE Jla Bapupa MexAy 2 U 6 OpyTHM MeceuHu paboTHH 3amIaTH KBM [gaTarta Ha
NpeKpaTsBaHe Ha TPYAOBOTO MpPaBOOTHOLIEHUE. [0 CROUTE XapaKTePUCTHKH TE3U CXEMHU
NpE/CTaB/IABAT MIAHOBE C Ae(PUHHUPAHU JOXO/H.

IIpoBu3uun

IIpoBu3KK ce Mpu3HABAT, KOraTO NPYXKECTBOTO UMA HACTOALLO (KOHCTPYKTHBHO WJIM TIPaBHO)
3aABL/DKCHHE B PE3YATaT HA MHUHAJIO ChOMTHE, U € BEPOSTHO, Ye MOracsiBaHeTO/ypeK1aHeTO Ha TOBa
331b/DKCHHE € CBBP3aHO ¢ M3THYaHe Ha pecypcH. [IpoBM3mMMTE ce OlLeHSBAT Ha Gaza Hai-no0para
NpHUO/IU3NTENHA MPELIEHKA Ha PHKOBOJCTBOTO KbM JaTaTa Ha GajaHca 3a pasxonuTe, HeOOXOUMH 3a
YPOKAAHETO Ha CBOTBETHOTO 3aib/KeHMe. [IpubnusuTenHaTa oOleHka ce NUCKOHTHpPA, KOraTo
NajexbT HA 38 ABJDKEHHETO € IBJIrOCPOYEH.

Yupasaenue na punancosure puckose

B xozna Ha obuwaiinata cu pmeiiHocT APYKECTBOTO MOXe 1a Oble M3/I0XKEHO Ha PasiH4yHH
(buHaHCOBM puckoBe, Hail — BKHHUTE, OT KOUTO ca: masapeH (BKJIIOYBALL BaTyTeH PHCK, PUCK OT
MPOMsAHA Ha CTIpaBCAIMBATa CTOWHOCT M LIEHOBH PHUCK), KPeaUTeH PHCK, JINKBUACH PUCK U PUCK HA
JIUXBEHO — OOBBP3aHHM NapuuHM mnotouu. MOUHAHCOBUTE PHCKOBE TEKYLIO C€ HAECHTU(DHULUHpaAT,
u3MepBaT ¥ HalI0JaBaT C IMOMOLLTA Ha Pa3IMYHA KOHTPOJIHK MEXaHH3MH, 3a Ja C€ ONPEeJENsT
aNCKBATHH LICHW HA MPOAYKLMATA (CTOKHTE) M YCIyTHTe NPEIOCTaBAHU OT IPY>KECTBOTO M Ja ce
OLIEHAT a/IeKBATHO ()OPMHUTE Ha MOUIBPIKAHE HA CBOGOIHUTE JIMKBUIHH CPE/ICTBa, Oe3 1a ce momycka
HeornpaB/laHa KOHUECHTPALKs Ha JaleH PHCK.

IPUXOaH
IIPUXO/JH OT ITPOJIAKBHA
OtuerenuTe nNpUXoau oT NpoaakGu BKIIOYBAT:
[lepuona, [lepuona,
MPUKJIKOYBAIIl HA  MPUKIIFOYBALL HA
31.12.2014 31.12.2013
IIponax6u Ha npoxykuus 769 1 043
[Ipuxonu ot nponax6a Ha cToku 1189 928
[Tponax6u Ha ycayru 577 548
2 535 2 519
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4.2

HEKOTEKC A/l

TI'o0uwen nexonconuoupan unarncos omuem
3a nepuooa, npurnrousauy na 31 oexemepu 2014 z00una

IIpunoxenust kbm Fogumnus punancos oryer

OryeTeHuTe NPUXO/IM OT MPOAAKGH Ha MPOAYKLKS e pasmnpesenaT KakTo clieBa:

[Mepuona, IMepnona,

NPUKJIIOYBALL HA  MPUKJIFOYBALL HA

31.12.2014 31.12.2013

ITponax6u U3BbH cTpaHaTa 14.52% 21.52%
[ponak6u 3a BeTperHms nasap 85.48% 78.48%
100.00% 100.00%

IIpuxonure ot nponax6u Ha NPOAYKLMS MOraT 1a ce aHAJIM3UPAT 10 NMPOAYKTH, KAKTO CIIe/Ba;
Ilepuona, npuknrousam va  INepuona, mpukiousam Ha

31.12.2014 31.12.2013

Kunumu u kunumenu usnenus 156 153
Twdrunr 613 890
769 1043

[TpuxoauTe oT MpoaaxGu Ha yCIyrH MOTaT 1a ce AHAJIM3UPAT 110 MPOTYKTH, KAKTO CIIEIBA;
Ileprona, npukmiousam va  TTeprona, NpUKIIOYBAI Ha

31.12.2014 31.12.2013
ITpuxonu ot Haemu 503 493
Jpyru Npuxoau ot yemyru 74 55
577 548
APYI'H ITPUXO U

Jpyrute npuxoau BKIIIOYBAT:
[lepuona, Ilepuopna,
NPUKIIOYBAIL HA  [PUKJIKOYBAI HA
31.12.2014 31.12.2013
IMpuxonu ot nponax6a Ha CTOKOBO-MAaTepUaIHH 3aracH 51 38
Ipuxoaum ot nponax6a Ha AbArOTpaiiHK aKTHBHM 427 350
Ornucanu 3aabmKeHus 15 126
H3nuursum Ha akTHBH - -
Hpyru 35 49
528 563

CobllecTBeHa uyacT ot nosuumsara “Jlpyru” ca MPUXOAH OT BB3CTAHOBEHH MPOBM3MM — 12
XWILJIB. (2013 r. — 1 XHUIJIB), MPUXOZ OT MPUAOGHBaHE MO JABHOCT HA TepeH — 19 xun.B, ot apyru
npoAaxOu — 4 XUI.JIB. Ha APYTH

BAJTAHCOBA CTOMHOCT HA IMPOJATEHUTE AKTUBHU

EaﬂaHCOBaTa CTOMHOCT Ha MPOAaaCHUTEe aKTHBH BKJIFOYBA:
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HEKOTEKC A/
T'oouwen nexonconuoupan punancos omuem
3a nepuoda, npuxnroueaui na 31 oexemepu 2014 200una

Ipunoxenus koM Fogumnus puHaHCcOB oTUET

Ilepuona, [lepuona,

NPUKIIOYBAIL HA  MPUKIKOYBAIL HA

31.12.2014 31.12.2013

CTOKOBO-MaTepHaIHu 3anacu 803 618
JbarorpaiiHu akTUBH 41 187
844 805

U3MEHEHWS HA 3AITACUTE OT IPOAYKIMS M HE3ABBPIIEHO ITPOMU3BOJICTBO

UsmeHenusaTa Ha 3amacure OT NPOAYKIHs H HE3aBBPLICHO MPOU3BOACTBO BKJIFOYBAT:

Ilepuona, [Tepuona,
MPUKIIOYBALL HA  MPUKIKOYBALL HA
31.12.2014 31.12.2013
M3MmeHeHue Ha 3anacuTe OT roToBa NPOLYKLIHUS (117) (12)
H3meHenue Ha 3anacHTe OT HE3aBBPILEHO MPOM3BOACTBO (34) (101)
(151) (113)
PA3XOIU 3A MATEPUAJIA
Pasxonute 3a MaTepuasy ce ChCTOST OT Pa3Xo/iy 3a:
[Tepuona, ITeprona,
NPUKJIIOYBALLl Ha NPUKITIOYBALL] HA
31.12.2014 31.12.2013
OcHOBHM MaTepHaIH 201 342
I'opuBa u eneprus 34 65
OnakoBbYHU MaTepHaIu 9 12
Etukern 3 7
Pezepsuu wactu 5 2
CriomaraTenHu MaTepHanu 35 22
Bona 1 1
Kanuenapcku matepuanu 5 10
297 461
PA3XO/JH 3A BBbHIIIHU YCJIYTH
Pa3zxoaure 3a BbHIIHK YCIIYTH Ca KaKToO ClIeBa:
[lepuona, Ilepuona,
NPUKITIOYBAIIl HA NPUKJTIOYBALL HA
31.12.2014 31.12.2013
TpancnopTHu pazxonu 15 30
[Tonnpbakka ¥ pEMOHT Ha crpaju 3 6
OxpaHa 94 95
Kypuepcku npatku 10 13
Komucuonuu, p-au 3a Bepuru 115 139
KoMyHuKauMoHHHU yCiyru 7 8
Janbuy u Takcu 26 20
KoHcynTaHTCKM M IOpHAMYECKH YCIyTH 6 591

22



10.

11.

JEKOTEKC A/l
TI'oouwen nexonconuoupan punancoe omuem
3a nepuooa, npurnioueaui na 31 oexemepu 2014 200una

ITpunoxenus: kbm IN'ogumnus punancos oTyer

Pexnama 7 6
Iopapkikka U pEMOHT HA MalIMHU 9 14
[Mopnpwxka Ha codryep 1 3
Haemu 30 57
Opuropckm yeayru 16 19
Hpyru (u3B.cMeT,ab0H. TaKCH,IP.1-PH,3aCTp.) 23 26
362 1027
PA3XO/U 3A ITIEPCOHAJIA
Pasxoaure 3a nepcoHasia BKJIIOYBAT:
Ilepuona, Ilepuona,
NPUKIIIOYBAI HA  MPUKJIIOYBALL HA
31.12.2014 31.12.2013
Be3narpasknenus 482 705
CoumanHu OCUrypoBKH 53 55
3ApaBHU OCUTYPOBKH 18 20
553 780

B nosuums “Busnarpakenus” ca BKIIOYEHH pasXomu 3a BB3HArPAXKACHHUs 110 TPYHOBH
NPaBOOTHOLIEHHS, KAKTO Clie/1Ba:

- CpbBer Ha nupexTopute — Ge3 Bb3Harpaxaenue (3a 2013r. — 196 xu. 5iB.):;

- AAMHHMCTpaTHBEH mepcoHan — 175 xun. 8. (3a 2013r. — 212 xun. JIB.)

- [IpousBoaCcTBEH M nOMOLIeH nepcoHan — 307 xun. ne. (3a 2013r. — 297 xun. JIB.)

Crncpbununs Gpolt Ha NepcoHana HAeT M0 TPYAOBM NMPABOOTHOLICHHMS M JIMLATA O JIOTOBOPH
3a ynpasJieHHe, 10 KaTerOpHUHU € KakTo CJie/IBa

- CbBeT Ha nupekropure — 3 (3a 2013r. — 3);

- AIIMHHHCTpaTHBEH nepcoHal — 6 (3a 2013r. — 7)

- IIpousBoacTeen u nomouieH nepconan — 36 (3a 2013r. — 44)

OBE3IIEHKA HA AKTUBHU

Pazxonure 3a o6e3uem<a BKJIKOYBAT:

[Tepuona, [Tepuona,

NPUKITIOYBAI HA  TPUKIIKOYBALL HA

31.12.2014 31.12.2013

OGe3LeHKa Ha B3eMaHus 74 156
O6e3LeHKa Ha MaTepHaTHHU 3aMacH

O6e3ueHka Ha rOTOBA NMPOLYKLIMS - -

74 156

3a 2014 ronuua ca OTYETEHH Pa3XOAM B pasMep Ha 74 XWILJB. OT obe3leHKa Ha B3E€MaHMUsl,
K1acM(pMUMpaHK KaTo PUCKOBH C MEPUON Ha 3a6aBa Hag 360 mHW OT martata Ha mazexa (2013r. —
156 xun. nB.).
MMPOBU3UA

B cworsercTBre ¢ MCC 19, 3a 2014r. ca oT4eTeHH pasXoy 3a MPOBM3MM 3a OBE3LIETeHHs
NIpU NEHCHOHHUPAaHe B pa3Mep Ha 15 XW.JB.
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12.

13.

HAEKOTEKC A/
TI'oouwen nexonconuoupan gpunancoe omuem
3a nepuoda, npuxnioueawi na 31 oexemepu 2014 200una

IIpuioxenust koM logumnust pUHAHCOB OTYET

JAPYI'H PA3XOIU

Jlpyrure pa3xoau ce CbCTOST OT PasXo/u 3a:

[lepuona, Iepuona,

NPUKJIIOYBAILl HA  MPUKJIIOYBAIL HA

31.12.2014 31.12.2013

Komanauposku 2 2
Ornucanu B3eMaHus 63 740
3acTpaxoBKH - 10
JInxBH ¥ r106H 3a MPOCPOYKE HA 3aIbIDKEHHS KbM OrOKeTa 1 1
Japenus 2 2
Hpyru 135 103
203 858

B nosuuus “Jlpyru” ca BKIIOYEHH CJI€HHUTE N0-3HAYUTETHH Pa3XOIH:
- 6pak Ha CM3 u IMA - 88 xun.jie (32 2013 r. — 85 xun.B)

- HAYUCJICHU JaHBUM NMPH U3TOYHKKA — 2 XUJ1. 1B. W (32 2013r. — 2 xun. 1B.);

- COLMAJIHH pa3xoau — Hama (3a 2013 r. — 3 xun.is)
- Pa3Xoau 32 MUHAJIK OTYETHH Nepuoau — 6 xun.is (3a 2013 r. — 6 xui.jB)

- Apyry pasxoau — 44 Xun.jie 3a obeslueTeHue no chae6HO AE0 U MPEeJOCTABEHH BaydyepH 3a

XpaHa Ha nepcoHasa.
HETHU ®UHACOBHU INPUXOANU/PA3XO/ A

®dunancosure pa3xoan, HETHO IO BUAOBE MOrar Ja ce aHaJIM3MpaT KaKTo Ccjiec/Ba:

[Tepuona,
Ilepuona, MIPUKITFOYBALL
NPUKJIIOYBALL HA Ha
31.12.2014 31.12.2013
Pa3xonu 3a nuxeu - -
[Ipuxonu oT MUXBH 94 171
Pa3xonu 3a JIMXBH, HETHO 94 171
Pa3xoam oT npoMsiHa Ha BaJlyTHH KypCoBe (62) (146)
[Mpuxoau ot npoMsiHa Ha BayTHH KypcOBe 196 103
IIpuxoau (pasxoan )3a NpoMsiHa Ha BAJyTHH KypCoBe, 134 (43)
HETHO
Apyru GpUHAHCOBH pa3xoqu (185) 9

Pa3xonure 3a inxBu 3a 2014 roguHa — HIMa.

IIpuxozute ot nuxsu 3a 2014 r. B pasmep Ha 94 Xui. JIB. ca OT: MPEIOCTABEHH 3aeMH IIPE3
Nepuoa B pasMep Ha 45 XHII. JIB., OT JIMXBH MO Aeno3uth — 49 xun.e (2013r. B pasmep Ha 171 xun.
JB. - MPENOCTaBeHM 3a€MH Ipe3 neproja B pazMep Ha 88 Xui. JIB. OT JUXBH MO AEMO3UTH — 82

XWJLJIB U OT pasluIaIlaTe/IHA CMETKU B pa3Mep Ha | Xuil. JiB.).

[Ipuxonure W pasxoaure OT MpOMsHA HA BATyTHM KypcoBe ca (OPMMPAaHM OT MPHU3HATH

MPUXOIH U Pa3XoH OT npeoleHku cwriacao MCC 21.

Hpyru ¢unaHcoBH paszxoau ca GOPMHUpPaHU OT pa3Xxoau 3a GAHKOBH TAKCH M KOMMCHOHHM 3a

ofciy)KBaHe Ha pasIUIallaHHs U KPEAHUTH Ha JIPY’KECTBOTO.
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14.

15.

JEKOTEKC A/l
Toouuten HEKOHCONUOUPAH (PUHAHCOG omyiem

3a nepuooa, npuxniousaw; na 31 oexemepu 2014 zo0una

IMpuioxenusi KbM [Noqumnus GpuHAHCOB OTYET

JAHBIA

Pa3xombT 3a JaHBK € KaKTO CJIe/Ba:

TekyIn pa3xoJ 3a JaHbK BbpXy obnaraemara nevanba
[IpuUX0/1 OT OTCPOUEHH IaHBLM OT Bb3HHKBALIK W YCBOCHH
BPEMEHHH Pa3/IMKM Mpe3 TeKyLIUs Nepruos

Paszxoj 32 JaHbIH, HETHO

O6scHenre Ha e)eKTHBHATA JaHb4YHA CTAaBKa

%

[Neuan6a/3aryba npeau JaHbLH

KopriopaTvBeH J1aHbK 10

HenpusHati pa3xou/MpUXO/IH 3a NaHbYHH LETH
CeBp3aHy ¢ yBenudeHne — 525 xui. jie. (2013r. 10
— 1268 xun.nB.)
Cebp3anu ¢ Hamanenue — 804 xui1. JiB. (2013r. (10)
—611 xun.ns.)

Teky1 pa3sxo/ 3a KOPNOPAaTUBEH JaHBK

OTcpoveHH AaHblLU — BPEMEHHH Pas/IHKH 10
cBBp3aHy ¢ yBenudenne — 240 xui. jis. (2013r.
— 179 xwn.nB.)

OtcpoyeHH JaHbLU 00paTHO MPOSBICHHE (10)

CcBBP3aHH ¢ HamasieHue — 156 xui1. aB. (2013r. -
437 xun.Js.)

Pasxop 3a ganbuu (MxoHomMus ), HETHO

[Tepuona, [lepuona,
MPUKJIIOYBALl HA  MPUKIIFOYBALL HA
31.12.2014 31.12.2013

8 (10)

8 (10)

ITepuona, o [Tepuona,
NPUKITIOYBALLl HA e MPHUKJIFOYBALL HA
31.12.2014 31.12.2013
279 (1357)

28 10 (136)

53 1 127

81) (10) (61)

= (70)

24 10 18

(16) (10) (44)

8 (10)

llaH'bK'bT 3a TeKyllara roguHa © U3YUCJIEH B CbOTBECTCTBHUE CBHC 3akoHa 3a KOpPIropaTuBHOTO

MOAOXOAHO obarase.

Otcpouenute faubuy kbM 31 nexkemspu 2014r. u 31 JlexemspH 2013r. ca U3YHCIIEHH KaTo e
W3MON3BaHa MPWIOKMMATA JaHb4HA CTaBKa, ONpe/iesieHa B 3aKOHA 33 KOPMOPATHBHOTO MOJOXOMHO

obunarane.

TpunokkmaTa JaHbuHa CTaBka 3a 2014 roauHa e 10 % (3a 2013 roguna — 10 %).

B croTBeTCTBUE C OBIrapPCKOTO 3aKOHOAATENICTBO, BbB3HUKHAIUTE B PAMKHTEC Ha ¢bunancosara
roAuHa JaHbYHM 3arybu moraT na ObaaT MpeHeceHH W KOMMEHCHPaHW Cpelly Opaemy obsaraemu
neuan6u B HAKOS OT ciepamure met duHaHcosu romuHd. Kpm 31 nexemspu 2014 roanHa B
JPY’KECTBOTO MMa 3ary0a ¢ npaBo Ha MpUcnafaHe ot 2013 r. B pasmep Ha 140 xui.jB.

HUMOTH, MAIIIMHA, CbOPBLKEHUSA U1 OBOPY/IBAHE

JIBHKEHHETO HA UMOTHTE, MALUHHHUTE, ChOPBIKEHUATA 1 OOOPY/ABAHETO € KAKTO CIIe/Ba:
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JEKOTEKC AJT

T'oouwien HekoHCcOMUOUPAH (puHaAHCO8 OmUuem
3a nepuooa, npuriioueauy Ha 31 oexemepu 2014 zoouna

IIpuaoxenus: kbM ['ogumHus PUHAHCOB OTYET

3emsa Crpaan HusecTHuHO Mauunnn, Tpancnopthu Cronancku Pasxonu 3a O6uo ¢
HHU UMOTH  0BopyaBaHe CpescTsa WHBEHTAp U npunobuBane MHBECTHLIHO
H Apyrua Ha HHH UMOTH
CBOPBIKEHHA BTOTPaiHK
AKTHUBH
OTYETHA
CTOWHOCT
KBM 1 SIHYAPH 5 3645
2013 786 1916 9478 330 87 422 16 664
TpupoOura 185 71 - 4 - 2 293 596
Otnucanu 116 129 - 369 1 9 715 1340
31 IEKEMBPH 2013 855 1858 3645 9113 329 80 = 15 880
Ipuno6Gutn 106 - 343 - * 1 101 551
Ornucanu - 2 - 33 - 4 19 58
31 JIEKEMBPH 2014 961 1856 3988 9 080 329 77 82 16 373
HATPYITAHA
AMOPTH3ALMSA
1 SHYAPH 2013 3 - 314 656 7154 330 73 8527
Hauncnena 3a " R 45 78 216 - 4 343
nepuozaa
?\T""“"a 5 : 8 s 336 1 9 354
MOPTH3ALHA
31 IEKEMBPH 2013 . 2 351 734 7034 329 68 8516
Hiriineia . . o) 86 196 , 4 328
nepuoja
Ornucana L R 1 s 29 _ 3 33
amopTH3aLMs
31 IEKEMBPH 2014 - s 392 820 7201 329 69 8811
IMPEHOCHA
CTOVHOCT KbM
31 AEKEMBPH
2014 961 1464 3168 1879 - 8 82 7562
Ilpeouenka

Ksm 31.12.2002 r. e HanpaBeHa MocjeAHAaTa NPEOLEHKAa Ha IBJArOTpPaHHUTE MaTepUaTHH
aKTUBM NpH npemuHaBaHe kbM MOCO 10 cmpaBeidBa CTOMHOCT 4Ype3 Ha3HAUEHH JIUIIEH3UPAHU

ouenurenu — Jloiyo Xpucros Jloiyes u Mapueta [loituesa [leTkosa.

Ilpezneo 3a obe3uenka

Kem 31.12.2014 r. e HarpaBeH mnpersien 3a obOe3lleHKa Ha IBJITOTPAWHHUTE MaTepHaTHU
aktuBu. Ha Ga3ara Ha TO3u nperyies pbKOBOACTBOTO € MPELIEHHIIO, Y€ He ca HaJIHMLEe WHIMKATOpH 3a

o0e3LeHKa.
Apyeu oannu

Kem 31.12.2014r. HAmMa yupedeHH TEXKECTH BBPXY ABATOTPAHHM MaTepHaIHH aKTHBH
COOCTBEHOCT Ha JAPY)KECTBOTO — MAIUHHH M CBOPBIKECHHs, MPEJOCTAaBEHHM KaTo 00e3nedYeHHe Mo

GaHKOBH 3a€MH.

KoM 31.12.2014 r. B cbecTaBa Ha QBIArOTpPaHHTE MaTepHAIHH AKTHBH Ca BKJIIOYEHH aKTHBU
(MammHKM ¥ 00OpyBaHe), KOUTO Ca HAITBJIHO aMOPTU3MpaHW, HO MPOAB/DKABAT Aa Ce H3IOJ3BaT B
CTOMAaHCKaTa [eHWHOCT, C OTYeTHa CTOMHOCT B pasmep Ha 7 173 xun. nB. (31.12.2013 r. —

7 066 xun.JB.).

Kem 31.12.2014r. B “Pa3xogu 3a npunobuBaHe Ha ABJTOTPAaHHHUTE MaTEpPUATHH aKTHBH® ca

BKJTIOUEHH Pa3xoJu B pa3mep Ha 82 Xui.Jje.
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16.

17.

JIEKOTEKC AJ]

T'oouwen HeKOHCONUOUPAH YUHAHCO6 OmYem
3a nepuooa, npuxknrodeauy Ha 31 oekemepu 2014 200una

Ipuioxenust kbm ['oguIIHAA PHHAHCOB OTYET

HEMATEPUAJIHU AKTUBH
[Tporpamuu [TarenTtu u O6wo
MPOLYKTH JIULIEH3H

OTYETHA CTOMHOCT

KBM 1 AHYAPH 2013 466 119
IIpuoobumu - -
Omnucanu - -

585

31 JEKEMBPH 2013 466 119

585

IIpuoobumu - -

Omnucanu - 20
31 JEKEMBPH 2014 466 99
HATPVIIAHA

AMOPTH3ALIHA

1 AHYAPH 2013 466 119

Hauucnena 3a nepuooa - .
Omnucana avopmusayus - -

20
565

585

31 JEKEMBPH 2013 466 119

585

Havucnena 3a nepuoda - -

Omnucana amopmuzayust - 20
31 JEKEMBPH 2014 466 99

20
565

ITPEHOCHA CTOHHOCT
KbM 31.12.2013 - -

ITIPEHOCHA C-T Kkvm
31 JEKEMBPH 2014 - -

Kem 31.12.2014 r. e HanpaBeH mperyieq 3a o0e3LeHKa Ha ABJArOTPAaHHUTE HeMaTepUaHH
aktuBi. Ha Ga3ara Ha TO3M nperyiesl pbKOBOACTBOTO € MPELIEHUI0, Y€ He ca HaIMLE WHAMKATOpH 3a

obe3LeHka.

HemaTepuanHme AKTHUBH NPEIACTABEHU B Oruera 3a (bI/IHaHCOBOTO CBCTOSIHHUE CE MU3II0JI3BAT B

JIeMHOCTTA Ha APYKECTBOTO U CC€ OYaKBa Aa HOCAT ObaeLIH HKOHOMUYECKH ITOJI3H.

MHBECTHUIIUHA

WHBECTHLMHTE Ha JPY)KECTBOTO npejcrtaBeHH B OTyeTa 3a (PMHAHCOBOTO CHCTOSHUE Ca KAKTO
crensa:
HuBecTnumn I[Tpunoxenue KbM KbM
31.12.2014 31.12.2013
HHBecTHLIMH B ABLUEPHH NMPEANPUATHS 171 3102 3102
WHBecTHLIMU B aCOLIMMPAHH NPEANPHUATH 17.2 1 554 1554
WHBECTULIMHK B IBLICPHHU MPEANPUATHS B 17.3 720 720
qykOMHA

OO0 MHBeCTHIUH 5376 5376

27



17:1.

17.2,

JIEKOTEKC AT
I'oouuien HekOHCONUOUPAH (YUHAHCO6 OMYem
3a nepuooa, npuxknrwyeauy Ha 31 oexemepu 2014 200una

IIpuioxenusi kbM 'oqHIIHHA PHHAHCOB OTYET

UHBECTHUIIMHA B JBINEPHU NNPEAIPHUATUSA

KbMm 31 nekemspu 2014r. HHBECTHLMHTE B AbLUEPHUTE APYIKECTBA ca npeacraseHy B Oruera

3a (DMHAHCOBOTO CHCTOSIHHE MO cebecTOHHOCT (LeHa Ha mpuaoOMBaHe), HaMalieHa C HANpaBeHWTE
00€3LEHKH.

JblepHO ApYyKECTBO 31.12.2014 %mna 31.12.2013 % Ha

y4acTHe yuacTue

“Iexorekc Mmotu” EAJl, CnuBeH 3102 100 % 3102 100 %
3102 3102

[IpeameThT Ha AEHHOCT Ha ABIUEPHOTO APY/KECTBO M JaraTa Ha NpUAOOMBaHE € KaKTo
crnenpa:

“Ilekotreke KMmotu” EAJ] - oTmaBaHe mNoA HAaeM Ha NPOM3BOACTBEHH, TbPrOBCKH H
aJIMHUHUCTPATUBHU CrPafy U TMOMELCHHs, HHBECTHPaHe, CTPOUTEICTBO U Mpojaxba Ha HeIBIKUMHU
WUMOTH, TIOCpeIHUYEeCKa ¥ KOMHUCHOHHA NEHHOCT, KaKTO M BCSKa Apyra AEWHOCT, HezaOpaHeHa OT
3akoHa. [lata Ha npuaoduBaHe Ha koHTpos: 19.06.2009r.

3a WHBECTULMHUTE B OBLICPHOTO JPY’KECTBO HE MOraT Ja C€ OINpPEeNesaT CHpPaBeUIHBH
CTOMHOCTH, [OKOJIKOTO IBIUEPHOTO IPY’KECTBO HEe ce TbpryBa Ha (GOHIOBH OOpCH, KOETO
00CTOATEJICTBO Ch3[aBa NMPAKTHUYECKHU 3aTPyAHEHMA 3a NMPHIAraHeTO Ha aJTepHATHBHH OLIEHBYHH
METOMHM 33 HAJEXKIAHO OIpeessiHe Ha CIIpaBeUTMBaTa UM CTOHHOCT.

Kem 31.12.2014r. pbKOBOACTBOTO Ha JAPYIKECTBOTO € W3BBPLUMIIO MPErjel 3a HaJlu4ue Ha
yciioBus 3a 00€3LeHKa Ha WHBECTHULIMMTE B JBIUCPHOTO NpeanpuaTHe Ha Gasa Ha OanaHcosata
CTOMHOCT Ha WHBECTHLMATA, [leJ1a B HETHUTE aKTHBHU U MEPCNEKTUBUTE MpPel AbLIEPHOTO APYKECTOBO
npe3 2014r. B pe3ynTar Ha U3BbpLIEHHS Mperjiell He ca yCTAHOBEHH MHAMKALMH 3a 00€3LIEHKa.

BbB Bpb3ka ¢ npunarae Ha MCC 27 u un.37 or 3akoHa 3a CUETOBOACTBOTO TFOAMIIHMA
KOHCONTMIMpPaH (GUHAHCOB OTYET e Ce MpPeUIoKH 3a yTBbpikaaBaHe B cpok 10 10.03.2014 r.

WUHBECTHUIINN B ACOIITUUPAHUA INPEIITPUA TS

AcouuupaHo Ipy>KecTBO 31.12.2014 %muna 31.12.2013 % Ha

y4acTHne y4dacTue

“Tyuna lapowpuc” AJl, CnuBen 1554 20 % 1554 20 %
1554 1554

KoM 31.12.2014r., MHBECTULIMUTE B aCOLMUPAHU NPEANpPUITHS ca MpeacTaBeHd B OTyera 3a
()MHAHCOBOTO CBHCTOSIHHE MO ce0ECTOMHOCT (LieHa Ha NpUaoOHUBaHe).

3a MHBECTHLIMMTE B aCOLUMHPaHH [pY)KeCTBAa He MOrat Aa ce ONpedesaT CrpaBeiHBH
CTOMHOCTH, ThH KaTO APY’KECTBOTO HE Ce ThpryBa Ha (OHIOBH OOpPCH, KOETO OOCTOSTENICTBO Ch3/1aBa
NPaKTHYECKH 3aTPYy[HEHHWs 3a MPUJIAraHeTO Ha aJTePHATMBHU OLIEHbYHHM METOAM 3a HAaIEKAHO
onpeneIsiHe Ha cnpaBennuBaTa UM CTOI‘:IHOCT.

Ksm 31.12.2014r. pbKOBOACTBOTO Ha APY;KECTBOTO € M3BBPLIMIIO MpErje] 3a Haauyhe Ha
ycloBHs 32 00€3LeHKa Ha MHBECTHLMUTE B ACOLMHUPAHOTO NPEANpPUATHE, KaTO HE Ca yCTAaHOBEHH
MHAMKALMK 32 00e3LeHKa.

28




17.3.

18.

19.

20.

JIEKOTEKC A/l
T'oouwen nekonconuoupan punancoe omuem
3a nepuoda, npuxnoueauy na 31 dexemepu 2014 z00una

Ipunoxenusi kbM oaumnus pUHAHCOB OTUYET
HHBECTHIINHA

JIpy’kecTBOTO yupeau AbluepHa (upma Ha Teputopusarta Ha CbeIMHEHHTE aMEPUKAHCKH
mati. HaumeHoBaHKHETO Ha IblIepHOTO ApyxkectBo € Decotex USA Inc. m yuactuero Ha [lekoTeke
Al e 100%.

JlpyxecTBOTO HampaB napuvHa BHocka B Decotex USA Inc. B pasmep nHa 505 000 USD

(MEeTCTOTHH M TET Xuisau aonapa) — 720 Xun.nB ¢ uen Obaeld HHBECTULIMK HA aMEePUKAHCKHS rasap
Ha HEABM)KHMH UMOTH.

UHBECTUIIMOHHHU UMOTH

MHBECTULIHOHHUTE UMOTH TMPEACTABIIABAT NPOU3BOJACTBEHH TIOMELICHUS OTAAICHH MO HAaeM
npexnacubULMpPaHd KaTO WHBECTHUMOHHU UMOTH KbM 30.12.2011r. MIHBECTHIIMOHHUTE HUMOTHUTE C€
OTYMTAT TI0 Mojena “leHa Ha npunobusane” B cvoTBeTcTBHE ¢ MCC 40 MHBECTMUMOHHH MMOTH.
[IpuxoauTe OT Haem ca B pasmep Ha 104 xun. 1. Meceunure aMOpPTH3ALUMK HA WHBECTHLIMOHHHTE
MMOTH ca B pa3Mep Ha 2,7 XWJl. JIB, a B FOJMILEH pa3Mep ca 33 XUILJB.

JAPYI' IBJI'OCPOYHHU B3EMAHUA

B Oruera 3a GrHAHCOBOTO CbhCTOsAHUE KbM 31.12.2014r. ca npeAcTaBeHH APYTH ABIArOCPOYHH
B3eMaHHs B pasMep Ha 2 272 XWILJIB, OT KOMTO 663 Xui1. e npenocTasen 3aem Ha Tynna lapabre AL,
a 1 609 xu1.JIB ca B3eMaHUs 110 LIECMOHEH JIOrOBOP BbB Bpb3Ka ¢ Heaupan aeno3ut ot KTh.

AKTUBHU IO OTCPOYEHHU JAHBIIA

AKTHUBUTE MO OTCPOYEHHM JAaHBLHU Ca KaKTO CJICABA.

Kbm Ksm
31.12.2014 31.12.2013
Ot oGe31ieHKa Ha B3eMaHMs 27 27
Ot o6e3uenka Ha M3 1 nosnydabpukaTu 37 43
Ot 06e31eTeHns 3a TEHCHOHUPAHE U J0XO0JW Ha MECTHH 4 4
(huzryecKu auua
3aryba ¢ nmpaBo Ha MpHUCMangaHe 14
82 74

KoM 31 nexkemspu 2014r., pecn. koM 31 nexemspu 2013r. Apy’KeCTBOTO MPHU3HABA AKTHBH M0
OTCPOYEHH NaHbLH, Bb3HUKHAJIH B Pe3yNTaT OT HAYMC/IEHH NaHbYHH e(eKTH BbPXY HamalieMu
BpPEMEHHH pasinKy. [laHbYHUTE ePEKTH OT NMPU3HATUTE AKTHBU MO OTCPOUEHH JaHbLK Ca OTPA3CHH H
B Otuera 3a BCceOoOXBaTHUSI aoxon.

[Mpy npu3HaBaHETO HAa OTCPOYEHWTE AAHBYHHM AKTHBH € B3€Ta MpPEABUI BEPOSTHOCTTA
OTHNeJIHUTE pa3qWK{ f[a MMar OOpaTHO NposBieHHe B Oblelle WIM B CIEABAll MEPUON H
BB3MOXKHOCTHTE Ha [IPY>KECTBOTO 1a FeHepHpa JaHbyHa nevanba.
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21.

22.

22.1.

JEKOTEKC AZ]
T'oduuien HeKOHCONUOUPAH (PUHAHCOE OMmYem
3a nepuooa, npukniousaw na 31 oexemepu 2014 200una

IMpuioxennsi KbM I'ogumnus GpuHaAHCOB OTYET

MATEPHAJIHU 3AITACH
MartepualHUTE 3anacH NpeacTaBsBar:
Ksm 31.12.2014 Kbm 31.12.2013
Marepuainu 481 589
Hes3apbpLueHO MPOU3BOACTBO 159 193
T'oToBa npoayKuUuUs 716 882
Croku 3a npenpoaaxoda 709 585
AKTHBH, TbPKaHH 3a Mpoaaxda - 41
2 065 2290

Marepuanure kbM 31 nexemspu 2014 r. BK/IKO4BAT OCHOBHM MaTepHalH 3a 437 Xui. IB.

TotoBata npomykuus kbM 31 aekemspu 2014r. w 2013r. BKIIOUBA OCHOBHO KUIMUMH H
KWIMMEHH m3aeaus 3a 549 JIB. M HETHKAHW MOJOBH M3enus 3a 167 xui. nB. (kbM 31 J1eKeMBpH
2013r. : KWIAMY ¥ KWIHMEHH M3eds 38 665 XU/, JIB. ¥ HETbKaHM 1100BH M3/ienus 3a 217 Xuil. JiB.)

Croku 3a npenpopaxba kpM 31 mekemspu 2014r. kakto W 3a 2013r. BKJIIOYBAT OCHOBHO
W37eNUs, 3aKyTIeHU OT JAPYTY MPOU3BOIUTENH.

[pomykuusTta HamuuHa KbM 31 jexemspu 2014r. u 31 pexemepu 2013r. e oueHena Mo
ce0eCTOMHOCT.

KoM 31 nexkemspu 2014r. MaTepuaiuTe 1 CTOKUTE, KOUTO ca Ha 061a CTORHOCT 1 191 xuun. siB.
ca oueHeHu mo jgocraBHa crodHocT (kbM 31 mekemepu 2013r. — MaTepuanu W CTOKM Ha obma
croitnoct 1 174 Xui. JB., OLUEHEHH MO JOCTABHA CTOWHOCT).

KoM 31.12.2014 r. oT chcTaBa Ha MaTepHUATHUTE 3aracu, BKIIFOUCHUTE aKTHMBU AbpPIKaHH 3a
nponax6a, kracupUUMPaHH Ha ocHOBaHue pelenne Ha CJI oT 17.06.2013r. no peaa na MC®O 5,
KOWTO MpeACTaB/IABaT TpH Opost TepeHu, 61Xa MpoaaJieHH.

TBPIOBCKHU U JIPYT'Y B3EMAHUS

THpProBekUTe M APYTH B3EMaHHMs Ca KAKTO CJIe/BA:

[Tpunoxenue KoM KbM

31.12.2014 31.12.2013

B3eMaHus OT TbproBCKU KJIHEHTH 22.] 873 657

ABaHCOBH TUTalllaHUs KbM JOCTaBYMLIH 223 - 6

Hpyru 22.4 91 66
B3emaHusi 110 MPe0CcTaBEHH ThPrOBCKH 22:6

3aeMu 91 1285

O6mo 1 055 2014

B3EMAHMS OT ThbPTOBCKH KJIMEHTH

BsemaHnusTa ot THPrOBCKH KIMCHTH Ca KaKTO cjieaBa:

Kem Ksm

31.12.2014 31.12.2013

B3emaHus OT KJIMEHTH B CTpaHaTa 1001 698
B3emaHus OT KJIMSHTH B 4yKOMHA 99 121
OGe3LieHKa Ha B3eMaHHUs (227) (162)
THProBcKH B3eMAHHsI, HETHO 873 657
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22.2.

22.3.

22.4.

JEKOTEKC A/

Toouwen HEKOHCOUOUPAH (PUHAHCO6 OMmYem
3a nepuoda, npuxknioyeawi Ha 31 oexemepu 2014 zoouna

IMpuioxkenusi KbM [Nogumnus GpuHancoB oT4eT

Jlpy>xecTBOTO € mMpu3Haio 3aryba oT o0e3leHka 3a HeChbOMpaeMOCT Ha TbPrOBCKHTE
B3eMaHHs, onpesiesieHa Ha 06a3a aHalIu3 Ha B3€MaHWs OT KJIMEHTH M J0CTAaBYMIM, KaTO Ce pasryiexa
BCSIKO €/1HO TIOOT/IENIHO, U Ha 0a3a Bb3pacTOB aHAJIU3.

OGe3ueHKaTa Ha ThPrOBCKUTE B3eMaHWs ce OlleHsBa Ha 0a3aTa Ha BBH3pacTOB aHAIU3 Ha
CyMHTE OT JlaTaTa Ha W3JaBaHe Ha (akTypara.

Kbm 31 nexemspu 2014r. 3a yact ot B3emaHuaTa Haa 360 1HH, KOWUTO ca MOTBBPACHH HE €
B3€TO pelieHue 3a obesleHKa H 3a KIacHULMPAHETO UM KAaTO PUCKOBH.

C OCHOBHHTE TBHPrOBCKH KIHEHTH Ca CKJIIOYEHM JOrOBOPH, B KOMTO Ca OMNpEIeseHH
CPOKOBETE 3a IUIALAHe H HEYCTOlKHM B CllyyanTe Ha 3a0asa.

BsemaHHUATa OT THPrOBCKH KJIHEHTH BHB BallyTa Ca MPEOLEHEHH M0 3aK/IIOUUTENIHUS KypC Ha
BHB kbM 31.12.2014r. (31.12.2013r.), B chOTBETCTBHE C M3UcKkBaHuATa Ha MCC 21.

JIBrkeHHETO Ha 00e3leHKaTa Ha B3eMaHus ot kiuenTH 3a 2014r. 1 2013r. e kakTo crensa:

KoM Kbm

31.12.2014 31.12.2013

Cango xeM | ssHyapu 162 141
HauwuciieHu pa3xonu 3a o0e3ueHKa 74 123
Ornucanu 00e3LeHKH 9) (102)
Canpno 227 162

B3EMAHUSA OT CBbP3AHH JIMIA

KoM 31 mexemspu 2014r. u 2013r. apy»kecTBOTO OTYMTA TEKYIH B3e€MaHMS OT CBBP3aHH
JM@ ChOTBETHO B pasmep Ha 1 273 xun. . u 1 130 xun. ns. Crenkute ChC CBHP3aHM JML@ ca
onoectenu B [Ipunokenue 33.

BcuukK B3eMaHHs OT CBBP3aHM JHLA ce o0CIy)KBAT PENOBHO, B pamkute Ha 270 aHu OT
JaTaTa Ha nojyvasaHe Ha ¢aktypara. Hama o0e3leHeHr Hiln NPOCPOYECHH B3€MAHHA.

ABAHCOBMU ILTAINAHUS KBM JTOCTABUYUIIA

KoM 31 nexkemspu 2014r. Apy»KeCTBOTO HE OTYWTA aBAaHCOBH IJIAILAHKA KbM 10CTABYHLIA (3a
2013 r. B pasmep 6 XWIL. JIB., BbB BPb3Ka C 10CTABKA HA YCIIYTH).

JAPYT'Y BSEEMAHMSI

I[pym're B3€MaHHs Ca KaKTO CJICABA:

Kbm Kbm

31.12.2014 31.12.2013

CpeOHHM U PUCHAECHH B3EMaHH 46 117
OGe3LeHeHU chaeOHU U MPUCHICHH B3€MaHUs 45) (108)
[Ipeannarenu pasxoau 6 7
Hpyru B3eMaHus 84 50
Jpyrn BemMaHus 91 66

Kbm 31.12.2014r. npeariareHuTe pasxoAud B pasmep Ha 6 XWJLJIB. Ca 3a 3aCTPaxOBKH W
abonamentu (2013 r. — 7 Xun.jis.)

Ilpyrute B3emanus, kbM 31.12.2014r. B pasmep Ha 84 xunsB ca npedakrypupanu
KOHCYMaTMBM — 8 XHILJIB, HAYMCIEHH JMXBU — 76 xunis (2013r. -B3emane OT npedakTypupaHi
KOHCYMATHBH B pa3Mep Ha 3 XWIL. JIB. HAUNC/IEHH JIMXBU — 47 XUJI.JIB)
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22.5.

23,

24.

JEKOTEKC A/
Toouwien HeKOHCONUOUPAH (PUHAHCOE omy4em
3a nepuoda, npuxknrousaui na 31 oexemepu 2014 200una

Mpunoxenusi kpM ogumnus puHAHCOB OTHET
JAHBIU 3A Bb3CTAHOBSIBAHE

JlanbuuTe 3a Bb3cTaHoBsiBaHe KbM 31.12.2014r. nama (2013 — 9 xun. aBaHCOBO myaTeH
KOPTOpaTHBEH JaHbK, Bb3CTaHOBEH npe3 M.anpun 2014 r.)

INAPAYHU CPEICTBA U ITAPUYHM EKBUBAJIEHTHU

IMapuyHUTE CPECTBA BKJIOYBAT:

KbM Kbm
31.12.2014 31.12.2013
[Tapuynu cpeacTea B JieBa 181 976
[TapuuHu cpeicTBa BB BallyTa 660 993
841 1969
KbMm KbMm
31.12.2014 31.12.2013

[Mapuunu cpeacTsa B Opoii S 12
[TapuyuHH CpeACTBa B pasnjiallaTe/THi CMETKH 836 1957
841 1969

[TapuuHKHTEe CpeCTBa BBB BajyTa Ca MPEOLEHEHHW MO 3aKJIFOYMTEIHHS Kype Ha BHB kbM
31.12.2014r. (31.12.2013r.), B chOTBETCTBHE C M3KMcKBaHUATa Ha MCC 21.

PETACTPUPAH KATIUTAJI

JIpy’KecTBOTO € PervMcTPUPaHO ChC 3aIMCaH OCHOBEH KanuTal B pasmep Ha 15 042 xun. nB.,
cpeTosl ce oT 15 041 610 06MKHOBEHH MOWMEHHH aKLMH C MPaBO HA INIAC C HOMHMHAIHA CTOWHOCT
1 neB Besika. AKLMOHepHATa CTPYKTypa Ha ApyxecTBOTO KbM 31 nekemBpu 2014r. u 31 nekeMBpH
2013r. MOXe Ja ce aHIU3KUPa KaKTo ClIe/Ba.

31.12.2014 31.12.2013
AKIIOHED bpoit  Axuuu bpoit  Akuuu

aKLUUU % AKLUU %
Karna Texnonomku Al 13 828 824 91.94 13 828 824 91.94
IMI® ACK Poguna A/l 186 397 1.24 186 397 1.24
JI® UHBECT KEITUTbJI BUCOKOJIOXOIEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEMJIMHI OO/ 30 000 0.20 30 000 0.20
IOnuB®spe Tpeiin 100 - 100 -
3nared sieB XonguHr Al 22 865 0.15 22 865 0.15
J1® OBb IIpemuym akuuu 20558 0.14 21258 0.14
Arposenuspc OO /I 15304 0.10 15304 0.10
ITOK Cwrnacue 7 000 0.047 7 000 0.047
I"apaHunoHeH GOHA 4750 0.03 4750 0.03
[MTposaaus ®apm EOO/L 2 800 0.02 2 800 0.02
Jumxuran Enexrponuke EOO/] 2 500 0.017 2 500 0.017
Cratyc HMuBect AL 1850 0.012 1850 0.012
brarapcka XXunuiHa Acouuanus 1250 0.008 1250 0.008
“Moct” 1 000 0.007 1 000 0.007
bakxyc Pecopcuc 1000 0.007 1 000 0.007
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25,

26.

JEKOTEKC Al
T'oouwen HeKOHCONUOUPAH YUHAHCOB OMmHYem
3a nepuooa, npuxnrwyeauy Ha 31 oexemepu 2014 z00una

le/lJIODl(eHl/lﬂ KbM [oaumnus q)ﬂHaHCOB oT4yeT

“ITpoxcuma” OOL] 1 000 0.007 1 000 0.007
AmOyc 1 000 0.007 1 000 0.007
[Tnacto EOO/] 900 0.006 900 0.006
Ananuc AJ] 700 0.005 700 0.005
Cunect OO/ 15595 0.104 15 595 0.104
3aropa Xong AJ] 540 0.004 540 0.004
[Tepren Exp EOO/] 210 210
Vecr Codus IIponspric 100 100
ANN. 00 37 37
Xomun 60 -

14 182 540 14 183 180
Ousuuecku Jinua—1345 Ha Opoti (2013 r. — 1 350) 859 070 5.71 858 430 5.71
O6mo 15 041 610 100 15041610 100

HpI/ITe)KaTeHI/ITe Ha OOMKHOBEHH aKIMY UMaT NpaBO Ha JUBHUACHT U A rjiacyBar ¢ €1iH rjac 3a
BCAKA aKUMs, KOATO mnpurexkaBaT Ha OOwmure cbOpaHMs Ha APYKECTBOTO. Beuuku akuuu ca
PaBHOIOCTABEHH 110 OTHOILIEHHE HA OCTATHYHUTE AKTUBH.

PE3EPBU

PesepBHTe ca KakKTo cJjieaBa:

KbMm KbMm

31.12.2014 31.12.2013

3aKOHOBH pe3epBH 10 1i1.246 ot T3 137 1504
pyru pezepsu - -
[IpeouenbueH pesepn 4337 4340
4474 5 844

3aKOHOBHTE pe3epBH ca (POPMHUPaHH KaTO OTYHUCIICHHA OT nevanbara, CbrJIaCHO W3UCKBAHUATA
Ha THProBekus 3aKOH M ycTaBa Ha JIpy)KecTBOTO. 3a/ie/leHUTe pe3epBU MpPeICTaBIsIBaT M0-MaJKO OT
10 % oT perucTpupaHus KamuTal Ha JpYyXeCTBOTO, Thil kato 3arybara 3a 2013 e nokputa ot doHx
3aKOHOBH pe3epBH N0 peweHne Ha O01oTo chOpaHue Ha aKLIMOHEPHUTE.

Ilpe3s oT4eTHHS MEPUOA APYTHTE PE3EepBU Ca HAMaJeHH C 3 XWI. JIB. OT OTIHCBAaHE Ha
[PEOLIEHbYEH Pe3epB Ha ABJIrOTPaifHH MaTepUaIHU aKTHBH.

B TIlpeouenvueH pesepB e npeAcTaBeH pe3yiaraTa oT u3BbpliBaHuTe 1o 2001 roaguna
NPEOLICHKH CBIVIACHO CHYETOBOJHOTO 3aKOHOAATEJICTBO, KAaKTO M MpeoueHkuTe npe3 2002r. mpu
npemunaBaHe kbM M®OCO. TlpeoueHbUHHAT pe3epB ce MpU3HABA KATO HepasmpeneseHa revasnba
cliel OTIHCBAHETO Ha ChOTBETHHs akTHB., CbIJIACHO MOJMTHKATA HA APYXKECTBOTO, NPEOLEHBYHHS
pe3eps, GopmupaH OT MpPEOLEHKAaTa Ha ABITOTPAHHUTE MaTepUaJHM aKTHBH HE MOXe Ja ce
pasmnpenens 3a AuBUAeHTH. Ha TO3u eran He e JajieH CYETOBOJEH M3pa3 3a JaHBUEH MacHuB BBPXY
NIPEOLIEHbYHHS Pe3epB.

HATPYITAHA ITEYAJIGA/3AT'YBA

KbMm 31 nekemBpu 2014r. npy’>KeCTBOTO OTUMTA PE3YJITATUBHO HATpymnaHa rnevanda B pa3mep
Ha 457 Xun. JB., B T.4. nevanta 3a 2014 r. — 287 xun. nB. nevanba (3a 2013r. — HaTpynaHa 3ary6a e B
pasmep Ha 1 200 xun. nB., B T.4. oOuy BceoOxBaTeH noxon — 1 367 xun. nB.).Hepaznpenenena
nevanta 170 xun.B (2013 — 167 xun.ns)



27

28.

29.

JIEKOTEKC A/]
Toduwien HEKOHCONUOUPAH PUHAHCOE OmUem
3a nepuoda, npuxnousaw; na 31 oexemepu 2014 200una

Ilpuioxenusi KbM Iogumnust puHAHCOB OTHET

M3uMClIeHHeTO Ha OCHOBHATA HETHa nevasnba Ha akuus KbM 31 mexemspu 2014r. e Gasupano
Ha meuanbara 3a mepuona B pasmep Ha 287 xui. nB. (2013r. — 1 367 xun. ne. 3aryba) u

cpeaHompeTereHus Gpoil oGuKHOBEHM akuuu 3a mepuona 15 041 610 Gpos (2013r. — 15 041 610
Opos).

3AJIBJOKEHUS ITO BAHKOBH 3AEMU

JIpy’KeCTBOTO HE OTYHMTA 3aIb/DKeHHs 10 KpeauTu B OT4era 3a QHHAHCOBOTO CHCTOSHHE KbM
31.12.2014 r.

IMACHUBHU IO OTCPOYEHU JAHBIIA

KbMm 31.12.2014r. Apy’»KeCTBOTO HE OTYHMTA [IACKBH [10 OTCPOYCHH JaHbLIH.

IMPOBU3UHA

Kem 31 mexemepu 2014r., pecr. 31 nexemspu 2013r. npy>kecTBOTO € MPU3HATIO NMPOBU3KH 32
o6e3weTenns npu neHcuonupane B cborserctre ¢ MCC 19 B pasmep Ha 26 Xxui. JiB. (25 -2013r.),

KoM 31 nmexkemepu 2014r. Apy’KeCTBOTO € HarlpaBWIO OLEHKa Ha CymaTa Ha OYaKBaHWTE
pa3xodu 3a MepcoHala TMpH HACTbIBaHE HA MEHCHOHHA BB3PACT. O6uara cyma Ha 3aJb/DKEHUATA
BKJIIOYBA TJIAllaHUATA MPU TpeKpaTsABaHe Ha TPYJOBOTO IMPABOOTHOIIEHHE CIIEN npunoOHBaHe Ha
MPaBO Ha TIEHCHS 3a Bb3PACT H CTAX, KAKTO U 1opaju Gonect.

CuriiacHo M3uckBaHusTa Ha Kozekca Ha Tpyna v Konexrusnus tpynos porosop (KTJ), mpu
MpeKpaTsBaHe Ha TPYJAOBOTO MPABOOTHOLIEHHE, Clle/l KaTO PAOOTHUKBT WK CILyJKUTEIAT € npuaoounI
TpPaBO HA MEHCHs 3a OCHTYPHMTENEH CTaX M Bb3PAcT, APYKECTBOTO € 3a/b/KCHO Ja My H3IIATH
o0e3LIeTeHHe B ABYKPATeH pa3Mep Ha OpyTHOTO MECEYHO TPYAOBO BB3HArpa)KACHHE, aKko TPYAOBUA
My cTaxx mpu paboromatens e n0 10 roauHd Wi B IIECTKpaTeH pasmep Ha OpYTHOTO TPYAOBO
Bb3HATPKIEHHUE, aKO TPYIOBHS My CTaK MpH pabotonaresns e Haa 10 roguHu.

OCBeH TOBa, TIPH MPEKIEBPEMEHHO IEHCHOHHPAHE TOPajik HETPYAOCIIOCOOHOCT, NEPCOHATBT
¥Ma TMpaBo Ha obe3lieTeHHe B pasMep /10 Be MecedHu OpyTHM paOOTHH 3aruiaTi NMpH TPYIO0B CTaK
MHMHHMyM 5 TOJMHM Y NPH YCJIOBHE, Y€ He ca MONy4aBaHd TaKWBa O0E3LIECTEHUs MPe3 MOCIeHNTe
5 TOAWHM OT TPYAOBHUS CTAXK.

H3uKcieHyeTo Ha pasMepa Ha Te3H 3a[b/DKEHWs Hajara y4acTHETO Ha KBATM(ULIAPAHU
aKTIOEPH, 3 1a MOXKe J1a Ce OTpe/Ie/Id TAXHATa CeralHa CTOMHOCT KbM JaTaTa Ha OTHETa, 10 KOATO
Te ce mpeacTaBaT B Oruyera 3a QMHAHCOBOTO CHCTOSHHE, KOPUTHpaHa C pasMepa Ha HeMpH3HATHTE
aKTIOEPCKH Tleyaiou W 3aryGH, a pecrl. H3MEHEHHETO B CTOMHOCTTA WM, BKJI. MPU3HATHTE AKTIOGPCKH
neuan6bu u 3aryébu — B Oryera 3a BceoOXBaTHMA nOXOA. IIpenBuA Ha Maikds pasmep Ha
3aIB/DKEHUATA, CPaBHEH C I[eHaTa Ha AaKTIOePCKWs TPYyA, HM3YMC/ICHHMATA Ca HampaBeHH OT
Ilpy)KeCTBOTO :

HBI/I)KCHHCTO Ha MpOBHU3HATA 3a 06e3meTeHne Mpy NEHCHOHHPAHE Ha rnepcoHajia € KakTo
ciaenBa:

Kbem Kbm

31.12.2014 31.12.2013
[TpoBu3ug B HAUAJIOTO HA OTUETHUS MEPHOL 25 21
W3pbpIueHn mialanus npes nepuoja “4) (6)
OcBob60oaeHa MPOBU3HA MPE3 Mepruoa (13) 1)
HauucieHa npoBU3us KbM Kpas Ha OTYETHHS MEPHO. 15 11
[poBu3us B Kpas Ha OTYETHHS MEPHON 23 25

ITpoBHU3UMH O TOAMHU, KaKTO CJI€Ba: KbMm Kbm
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30.

30.1.

30.2.

JIEKOTEKC A/l
Toouwien HEKOHCONUOUPAH (PUHAHCO6 OMmUem
3a nepuooa, npuxniousaw na 31 oexemepu 2014 200una

Ipuioxenusi KbM Ioquumnust UHAHCOB OTYET

31.12.2014 31.12.2013
2015r. 4 7
2016r.
2017r. 11 11
O06mo 3aabJ/uKEeHHs 332 00€31eTeHne NPH NEHCHOHNpaHe 23 25

KoM 31.12.2014r. B Otuera 3a (UHAHCOBO CBHCTOSIHHWE MPOBHU3MHTE 3a 3aQb/DKCHHS 3a
06e31eTeHus IPY NEHCHOHUPaHe Ha Pa0OTHULIM U CIT/KUTE/IM Ha IPYIKECTBOTO Ca MPEeCTABEHH KaTo
Tekyly — 4 Xun. B, ¥ HeTeKy — 19 xui. ae. (2013r. — Tekyim — 7 Xwil. JIB., HETeKyIH — 18 XHJL.
JIB.).

3abHKSHHETO 3a 00€31EeTeHHE MPH NMEHCHOHUPAHEe Ce ChCTOU OT CJIEAHUTS KOMIOHECHTH:

Kbm Kbm

31.12.2014 31.12.2013
O6e3ieTeHus NpU I0CTUraHe Ha NIEHCHOHHA Bb3pacT 23 25
Q6110 3aabJ/oKeHne 32 o0e3eTeHHe NPH NeHCHOHHPaHe 23 25

KoM 31.12.2014 1. ca OTYETEHH MPOBHU3UM 3a 3a0b/UKCHHS KbM NEPCOHAJA 3@ HEH3IOJI3BaH

OTIIYCK B pasMe€p Ha 3 XWI.JIB OTYETEHH B Ortuera 3a (bl/lHaHCOBO CBhCTOSIHUE KaTO TEKYLIO
3ab/DKCHUE.

THPITOBCKM U APYT'U 3AIBJIKEHUA

TekyluuTe THProBCKH U APYTH 3a1b/DKEHHUS KbM 31 nexemepu 2014r. 1 2013r. ce CBCTOAT OT:

Ksm Kbm

Mpunoxerus 31.12.2014  31.12.2013

3ab/DKeHUs KbM JOCTaBYHLIM 30.1. 279 284
I[TonyueHW aBaHCH OT KJIIHEHTH 30.2. 35 63
3aIbKEHHS. KbM MEPCOHAJIA M COLIMATHOTO OCUTypABaHE 30.3. 39 47
Jpyru 3ab/keHus KbM Oro/okeTa 30.4. 74 24
Jpyry 3a0bDKEHHS 30.3. 99 84
O6mo TeKyI# THProBCKH H APYTH 3aXb/IKeHHSI 526 502

3ABJUKEHIS KBM JOCTABYHIN

TeKyLIUTE 33bDKEHAS KbM JOCTABYULM KbM 3 1 IeKeMBPH 2014r. u 2013r. ce CbCTOAT OT:

Kbem KbMm

31.12.2014 31.12.2013

3aab/DKEeHHS KbM [IOCTABYULIM OT uyKkOMHA 213 194
3aqbKEHUs] KbM JOCTABYMLIM OT CTpaHaTa 66 90
279 284

JIpy»KeCTBOTO Yperkaa 3aAb/DKCHUATA KbM CBOUTC 10CTaBYHLIM MEK/LY 30 1 360 gHu OT Harara
Ha BB3HUKBAHE, CIIOPE/ KJIay3UTe Ha CbOTBETHHSA JI0rOBOP.
3aIb/DKEHUsITA KbM JIOCTABYMLM BbB BalyTa Ca MPEOLCHSHH MO 3aK/IOYWTENHU Kype Ha
BHB xbM 31.12.2014r. (31.12.2013r.), B CHOTBETCTBHE C U3MCKBAHKATA HA MCC 21. [IpocpoueHure
sapkenus kbM 31.12.2014r. ca 20 xu. a8. (31.12.2013r.-23 xun. JB.)

IHOJIYYEHH ABAHCH OT KJIMEHTH
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30.3.

30.4.

30.5.

JEKOTEKC Al
To0uwien HeKOHCONUOUPAH (PUHAHCO6 omUem
3a nepuoda, npuxnioueau na 31 dexemepu 2014 z00una

Tpuioxenns: KbM Foanmnust pUHAHCOB 0THET

KoM 31 nexemepu 2014 r. monydyeHWTe aBaHCH OT KIMCHTH Ca B PasMep 35 xun. JB.
[lonydyeHuTe aBaHCH BbB BalyTa Ce OTHMTAT IO MCTOpHYECKa CTOMHOCT, CBIVIACHO MCC 21.
ABaHCHTE ca MOJlydeHH Tpe3 MOCJACAHO TPUMECEHHE Ha 2014r. o TOPBYKH 3a MPOLYKUHMSA OT
wivenTd. KbM MOMEHTa Ha ChCTaBsHe Ha (DMHAHCOBUS OTHET APYXKECTBOTO HE € CKCTCAHMPANo

NpoayKuus BBB BpBb3Ka C [OJIy4YeHUTE aBaHCH U HSMa OCHOBAHHWE Ja OT4YeTe MPHXOM, CBIVIACHO
MCC 18.

3AXBJDKEHNS KbM IIEPCOHAJIA U COIMAJTHOTO OCHUI'YPSIBAHE

3ab/DKEHUSTA KbM MIEPCOHAIA M COLIMATTHOTO OCHTypsBaHE KbM 31 nexemspu 2014r. n 2013r.
Ce CBCTOAT OT:

Kbm Kbm

31.12.2014 31.12.2013

3abKeHHs KbM MepcoHaa 3a Bb3HarpaKIeHus 30 32
3aab/DKeHHs KBM COLIMATHOTO OCUIYpPsiBaHE 7 9
3ab/DKEHUs 38 3JPaBHO OCHTYpsBaHe 2 2
KomrneHcupyemMH OTITyCKH - 4
39 47

3ab/KEHUATA 38 Bb3HArPXKICHUA U OCHIYPOBKH KbM 31.12.2014r. B pa3mep Ha 39 xui.jB.
ca 3a mecell qekemspu 2014r. (2013r. — 43 xu1.JjiB. — 32 MECeL ACKEMBPH 2013 r.).

JIPYTH 3AJbJOKEHUS KbM BIOJUKETA

JlaHbYHUTE 3aIbJKCHHS KbM 31 nexkemBpu 2014r. u 2013r. ce CBCTOAT OT:

Kbm Kbm

31.12.2014 31.12.2013

JlaHbK BBPXY HOXOJHMTE HA PU3UUECKH JIHLA 7 7
JlaHbK BbpXY PasXxoAnTe 2 2
MecTHY JaHbLM U TaKCH 41 1
JJIC 3a BHacsHe 24 14
74 24

3aqb/DKEHHUATA 3@ JAHBK BbPXY AOXOAUTE Ha husnuecku nuua kuM 31 feKkeMBpH 2014r. ce
OTHACAT 3a BB3HArPAKJCHHS Ha MepcoHasna 3a Mecel JeKeMBpH 2014r., pecrn. 3a Mecel AeKeMBpH
2013r.

3aqbDkeHUITa 32 JAHBK BBPXY Pa3sXOAMTe MNpPECTABIABAT ABIKMMH CyMH, HAUHUCIIEHU

CBIIACHO M3HCKBAHMATA HA 3aKOHA 32 KOPNOPATUBHO MOJOXONHO OONaraHe BbpXy Mpe/CTABHTC/HHA
Pa3sxO[H M PasXxOlH 3a JISKH apromobuu 3a 2014r.

3aqb/KeHUATa 328 MECTHH JaHbLUHM M TAKCH KbM 31.12.2014r. B pasmep 41 xui. JB.M ca 32
2014 r.

JIPYTU 3AXBJIKEHASA
JIpyrute 3aAb/DKEHKs ca KaKTO Cle/Ba:

Kbm KM

31.12.2014 31.12.2013

Kpenuropu B siea 31 16
BaaLDKeHUS] KbM 3aCTPaXoBaTe/IHM HHCTHTYTH 3 4
VY ApBXKKH OT NepcoHaa 2 2
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31.

32.

33.

34.

JIEKOTEKC A
Toduwien HEKOHCONUOUPAH PUHAHCO8 Omyem
3a nepuoda, npuxniousaui na 31 oexemepu 2014 200una

Ipunoxenusi KbM I'oqIIHUS (puHAHCOB OTYET

Pa3yeTH 1o AEeMO3UTH 3a rapaHLuu 63 62
JIuBUAECHT -

99 84

BaqbKeHUSTa KbM KPEAMTOPUTE B JIeBa TPE/CTABISBAT PasXOAH 3a OTYETHHUS TIEPHOL,
M3BBPLICHHA [0 J1aTaTa Ha ChCTaBAHE Ha ['®O, Ho (haKTypHpaHU OT KOHTPAreHTUTE HU MPE3 2014 r.,
pecm. 2013r.

3a/b/KEHHATA KbM 3aCTPaX0OBaTE/IHM HHCTHTYTH NPEACTaBIABAT AbKIMA nocJieiHa BHOCKA

MO 3acTPaxoBaTEJHH TIOIHLK KbM 31.12.2014r. JIpy»ecTBOTO HAMA MPOCPOYEHH 3aIAB/DKCHUS MO
3aCTPaxoBaTENHH TTOJIULIH.

3ABJOKEHMS 3A JAHBK BbPXY NEYAJIBATA

Kom 31 mexemppu 2014r. 1pyKeCTBOTO OTYMTA AaHbYHA nevanba, HO HAMA 3aJb/DKCHUE 32
JaHbK BHpXY MeuanGaTa nopajiy Mpucnagane oT AaHb4HaTa sary6a 3a 2013.

CBIIAacHO OBATAPCKOTO JAHBYHO 3aKOHOAATENCTBO ABKHMHA KOPOPATHBEH JAHBK 3a
2014r. B pa3Mep Ha - XHJI. JIB. CJIeJIBa /12 Ce BHECE 110 31 mapt 2015r.

OTCPOYEHU ITPUXO/IA

KbMm 31.12.2014r. 1py>XeCTBOTO HE OTYUTA OTCPOUCHH NPUXOIH.

CBBP3AHU JIMTIA

CiekuTe MKy CBbP3aHHTE JMLA Ca CKIIOYCHH MpH yC/IOBHA, KOWTO HE €e paznuuaBar
CBILECTBEHO OT TE3U MEXKIAY HECBBP3aHHTC JIMua.

Kbm 31 mexemBpu 2014r. B3eMaHHATA MO CHACIKM ChC CBBP3aHMTE JMLA C4 B pa3mep Ha
1 273 xun. 58 ot “Xoym Junamukc” AJL

KbM 31 nexemspy 2014r. Apy’KeCTBOTO MMa 3aBJKEHHs KbM CBBP3AHH naMua B pasmep Ha 1

xuwnie keM “Iexoreke umoti” EAJ[ (2013 1. — 16 xun.ns). [Ipe3 2014 r. HiMa CACJIKH bopmupaiin
MPUXOIH U PA3XOJIU ChC CBBP3AHOTO JIHLIE.

Kniouoe ynpasnencku nepconan

CBHCTaBBT Ha YIPABJICHCKMsA IEPCOHAIT € OTIOBECTCH B I[punoxenne Ne 1.1.

B’b3Hana>KjleHI/IﬂTa Ha KJIOYOBHs YNpPaBJICHCKH rnepcoHall, BIJTFOUUTETHO OCUTYPHUTEIIHHUTC
BHOCKHM ca:

2014.. 20132.
Br3narpaxaeHus - 196
O6mo - 196

MOJIMTUKA ¥ TPOIEAYPHU 3A YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HA PHKOBOACTBOTO Ha JPY’KECTBOTO BB BpH3ka C yrnpaBJieHHe Ha KanuTaa ca.

- 7a OCHUTYpH CMOCOOHOCTTA Ha JPYKECTBOTO /Aa MPOXBIIKH JEeMHOCTTa CH KaTo JeWCTBaLlo
npeanpysATHE, TaKa 4e a MOKE /1a PeAoCTaBs BB3BPHIIAEMOCT Ha KAMuTasa Ha aKLMOHEPHTE;

- ja ocurypu n06pa peHTabHIHOCT Ha aKUMOHEPUTE, Kato onpenens aJeKBaTHO LeHaTa Ha

MPOAYKTUTE H YCIIYyTUTE CH, KaKTO M UHBECTULMOHHHUTC CH MPOCKTH B CHOTBETCTBHE C HMBOTO Ha
pasIuyHHUTe BUJOBE PHUCK.
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JEKOTEKC A/
Toouwen HeKOHCOTUOUPAH (PUHAHCO6 OmUem
3a nepuooa, npuxntoueaw; na 31 oexemepu 2014 200una

IMpunoxenusi kbm logumnus puHaHCOB OTHET

Jpy>KeCTBOTO ymnpae/isiBa CTPYKTypaTa Ha KanuTajla v U3BbPLIBA HEeOOXOOUMUTE KOPEKLUH B
Hes B CHOTBETCTBHE C MPOMEHUTE B WKOHOMHYECKaTa 0OCTaHOBKA U XapaKTEpUCTUKUTE Ha pHUCKa Ha
CHOTBETHUTE aKTHBU. 3a 1a MOAXbpPXKa MM KOPHIHpa KaruTajloBaTa CTPYKTypa, APYXKECTBOTO C€
NpUABPKA KbM OOLIOTNPHETHTE 3a OTPAchia HOPMH HA CBOTHOIIGHME HETEH IBJIT KbM KaruTajl.
HeTHHAT IBIT ce M34MCIABa KaTO OOLI ABJIT MHHYC MApUTEe U MapHYHUTE EKBUBAJICHTH.

Ipe3 2014 roauHa CTpaTerusTa Ha APY/KECTBOTO € Aa MOAABPKA CHOTHOLIEHHETO ABJT KbM
KamuTa]l HA TAKOBAa HMBO, KOETO 1a TapaHTHpa IOCTHN N0 (UHAHCUPAHE HA pasyMHa LIeHa.

CBHOTHOLIEHHETO HETEH ABIr KbM KanuTan choTBeTHO KbM 31 nexemspu 2014r. u 2013r. e
KaKTO CJIe/IBa:

Kem Kbm

31.12.2014r. 31.12.2013r.

OO61 AT 528 514
[MTapu ¥ NapUYHU EKBUBAJICHTH (841) (1969)
Heren npar (313) (1455)
006110 COOCTBEH KAMUTA 19 965 19 686
O61o KanuTan 19652 18 231
HeTteH ABLAr KbM 00110 KAKUTAJ (0.02) (0.08)

HaMa/leHMeTO B CHOTHOLUGHHETO ABJAr KbM Kanuran mnpe3 2014 roawHa mpousTHuYa OT
HaMalleHHe Ha KpeJHTHATA 3a/TbKHSIIOCT.

35. [EJH U IIOJMTHAKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunmuTe (UHAHCOBH PHCKOBE, HA KOWTO € W3JIOXKEHO JPYKECTBOTO, ca M36poeHH mo-
10Ty,

35.1. Bauayrten puck

YacT OT CHEJIKMTE Ha [ApYKECTBOTO Ce OCBHLUECTBSABAT B J0Jlapu H €BpO, YUUTO Kypc €
Q)m(cnpau KbM Kypca Ha JicBa. I-Iy)K,El(?,CTpaHHI/ITe TpaH3aKI_lHl/l, JE€HOMUHUPAaHU B LIaTCKHU O0JIapu,
W3JIaraT ApY)KeCTBOTO Ha BalyTeH puck. I1pe3 2014 r.MOBHIICHUETO HA LIATCKHA Ao/nap A0BEAC N0
(opMHpaHe Ha 3HAYMTEIHH KYPCOBH Pa3/IMKH, HO edeKTa OT TAX € MOJIOKUTENICH.

35.2. JInxBeH pHCK

[onuTHKATA HA APY/KECTBOTO € HAcoueHa KbM MHWHMMHM3MPAHE Ha JIMXBEHWS PHCK. KbM
31 nexemppu 2014 ronuHa APy’KeCTBOTO HAMA KPEIUTHA 3a/TbXKHsNOCT (3a 2013r. — HAMa)

35.3. IleHoBH pHCK
C uen ynpaejeHHe Ha LEHOBHS PUCK, APY)KECTBOTO 3asiBABa JOCTABKAaTa Ha HeoOXOIMMHTE
MaTepuaiy MpeJBapUTEHO M MO TPUMECeUHs, 10roBaps LIEHUTE Ha TE3W yC/IyrH, 3a KOWTO TOBA ©

BB3MOXKHO U CbOTBETHO CKJIFOYBA JOrOBOPH 3a LsjiaTa (bIdHaHCOBa rojadHa.

35.4. Kpenuren puck

M3/araHeTo Ha JIpY’KECTBOTO HA KPEJWTEH PHUCK € OrpaHH4eHO O pasmepa Ha GanaHcoBara
CTOHHOCT Ha TBProBCKHUTC H KpeAWTHH B3CMaHHA. C’bLLlHTe ca TnipeacTaBeéHH B OtueTa 3a

Q)HHHHCOBOTO CBCTOSIHAE B HETEH pa3zMep, CJICH nMpucrnaaaHe Ha HayucJieHnTe 00€3LUEHKH 10 PHUCKOBH
B3C€MaHUA.
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39.5.

JEKOTEKC Al
T'oouwen nexonconuoupan Qunancoe omuem
3a nepuooa, npuxnioyeaui Ha 31 oexemepu 2014 200una

le‘lJ’lO)KeHl/Iﬂ KbM ["oaumnmust (l)l'lHaHCOB oT4YeT

JIpy’KeCTBOTO HsIMa 3HAYMTEIHA KOHLEHTpalMsl Ha KpeauTeH puck. Herosara nonuTuka e, ye
OTCPOYEHH IUIAlAHUs Ce MpeaaraT camMO Ha KJIMEHTH, KOMTO MMAT IbJira UCTOPHSA WU THPrOBCKO
CBTPYIHHYECTBO C JPYXKECTBOTO, A00pO (DUHAHCOBO CHCTOSHME M JIMICA HA HAPYLIEHHA [PH
CMAa3BAHETO HA KPEIWTHUTE YCIIOBMS. 3a OCTaHajaTa 4acT OT KJIMeHTHUTE MpoJakOHTe ce M3BbpPLIBAT
NpH MoTyyaBaHe Ha CTOKATa, KOTO rapaHTHpa B3€MaHHATa Ha JIPY>KECTBOTO.

K®m 31.12.2014r. MakcuManHaTa eKCNO3ULIMSA KbM KPEIUTEH PUCK € KaKTO Clie/Ba:

Kbem Ksm

31.12.2014r. 31.12.2013r.

WHBecTHLMH 5376 5376
JBIroCpoYHU B3EMaHUA 2272 -
TeproBeku B3eMaHHs 2237 3043
[Tapu ¥ mapyUyHU €KBUBAJIEHTH 841 1 969
10 726 10 388

JInkBHAGH pHCK

JIpy>KeCTBOTO MpOBEXk/Ja KOHCEPBAaTHMBHA MOJMTHKA MO YNPABJICHWE Ha JIMKBUAHOCTTA KaTo
BHUMATEIHO CJedd IUIallaHuATa [0 TIOracHTEeTHHTEe I[UIaHOBE HA ABIATOCPOYHHTE (HUHAHCOBH
3abJDKEHMS, KAKTO U M3XOSAUIMTE NapHYHHM MMOTOLH, BE3HHKBALIK B XOZla Ha OMepaTHBHATA AEHHOCT.
[ToTpeGHOCTHTE OT JIMKBHIHKU CPEACTBA CE CIEJAT 3a PasiM4yHU BPEMEBH MEPHOIN — €XKEIHEBHO M
eXeceIMHUUYHO, KakTo U Ha 0azara Ha 30-IHEBHM MPOTHO3M, a B ABJATOCPOUEH MJIaH — 33 MEPHOAU OT
180 1 360 gHu.

KoM 31 nekemBpu 2013r. nafgexure Ha JOrOBOPHUTE 3aAb/KEHHSA ca 0000LIEHH KAKTO ClleBa:

31 nekemBpu 2013r. Kpatkocpounu Jbarocpounu
Jo 1 ronuHa Orlmo5
rOJIMHU Hap 5 rogunau
3aab/oKeHHs KbM CBBP3aHU JIMLA 16 . -

3anbmkeHus o 0aHKOBU 3aeMH = . .
3aab/KeHHs 1Mo PUHAHCOB JTM3HUHT - 0 -
THproBeku 3aXbIKEHHS 480 - -

496 - -

KoM 31 gexkemepu 2014r. magexure Ha JOrOBOPHUTE 3albIKeHHUS ca 0600IEHH KaKTO Cle/Ba:

31 nexemBpu 2014r. KpaTtkocpounu JbAarocpouHu
o 1 roguna Orlpgos
FOJUHU Hap 5 rogvuan
3agb/KeHHs KbM CBbP3aHHU JIHLA 1 = L

BanbmxeHus Mo 0aHKOBH 3a€MH = - =
3aaB/DKeHNs MO (PUHAHCOB JTU3UHT = " B
TBproBcKy 3aABIDKEHHS 488 - L

489 - -

CTOMHOCTHTE, OMOBECTEHM B TO3W aHAIM3 HA MAJAEKUTE HA 3aJb/DKEHHATA, MPEICTaB/IABAT
HEIUCKOHTHPAHUTEe MAapUYHU NOTOLM MO JOrOBOPHTE, HaNpuMep OpYTHHUTE KPEAMTHH aHMKMMEHTH
¥ OpyTHHTE 3aIb/DKEHUS 10 (PUHAHCOB JIM3UHT (NPeAN M3BaXKJaHe Ha (pUHaHCOBHUTE pazxoau). Tesn
HEJIMCKOHTHPAaHH TapWYHH TMOTOLM Ce pa3iMyaBaT OT CTOHHOCTTa, BKtoyeHa B OTdera 3a

(I)I/IHaHCOBOTO CbCTOAHHUE, 3al0TO croiHocTUTe B OTHeTa ce 633]4]33’[‘ Ha JTUCKOHTHPAaHHW Mapu4HH
MOTOLH.
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35.6.

36.

36.1.

36.2.

36.3.

JIEKOTEKC A
Toounien HeKOHCONUOUPAH PUHAHCOE omyem
3a nepuooa, NPUKII046au Ha 31 oexemepu 2014 200una

Ipunoxenus kKbM I'oquiuHust (pUHAHCOB OTYET

CnpaBe/IMBH CTOHHOCTH

CrnipaBeinuBara CTOHHOCT HAl-061LO MPEICTABNsABA CyMaTa, 3a KOATO €/IUH aKTHB MOXE 14
Obie pa3sMEHEH WM €[HO 3aAb/DKCHHE J1a 6bae M3IUIATeHO MpY HOPMAIHK YCJIOBHMA Ha CAC/IKATa
MeX1y HEe3aBHUCHMH, JKeIaelln U un(opmupany KoHTparenTH. IlonuTukara Ha ApyKECTBOTO © aa
OIOBecTsBa BHB (DMHAHCOBHUTE CHU OTYETH CIpaBe/lMBaTa cTOWHOCT Ha (MHAHCOBUTE AKTHBH H
[1aCHBH, Haii-Beye 32 KOMTO ChLIECTBYBAT KOTHPOBKH Ha Ma3apHH LEHHU.

CripaBezuiuBaTa CTOMHOCT Ha (JUHAHCOBUTE HHCTPYMEHTH, THPryBaHH Ha aKTMBHHU Ma3apy ce
Gasupa Ha KOTHPAHU LIEHHM KbM Kpas Ha OTHETHUA MEPHOL. KoTHpaH1Te Ma3apHu LEeHH Ca TeKyLIUTe
“Gua-ueHn” (LeHa “Kymysa”).

CrnipaBeyiBaTa CTOHHOCT HA (PUHAHCOBHTE HHCTPYMEHTH, KOWTO HE CE ThPryBaT Ha aKTHBHH
fa3apy ce OMpejiens Upe3 OLEHBYHN METOAH, KOHTO CO GazupaT Ha pasMYH{ OLEHDBYHH TEXHUKH U
TPE/INONIOKEH s Ha PHKOBOJICTBOTO, HANpPABEHH Ha Gasa mazapHUTE YCNIOBUs KbM Kpas Ha OTYCTHHA
nepuon. KoTupaHH TasapHu LEHW HWIM KOTHPOBKH Ha JWIBLpH 3@ MOJOOHM WHCTPYMEHTH Ca
W3MOJI3BAT 3a JBJITOCPOUYHH ABIATOBE.

KoHLenmMaTa 3a CIpaBeUIMBaTa CTOHHOCT Mpearosara peanusipane Ha (bUHAHCOBH
WUHCTPYMEHTH 4pe3 npopaxba. B mnoseuero ciyvau, 0cobeHO MO OTHOIIEHHE Ha ThPrOBCKUTC
BIeMAHHS W 3aIbIDKEHMs, KPeIMTHUTe M METO3WTHTE, APYKECTBOTO Odaksa 1a peanu3upa Te3u
GUHAHCOBM aKTHUBM W 4pe3 TAXHOTO WsTOCTHO OoOpaTHO H3IUIallaHe Wik pecrl. roracsiBaHe BbBB
BpEMETO. 3aTOBa T€ Ce MPEACTABAT M0 TAXHATA aMOpTHU3HpyeMa CTOHHOCT.

ChIIO TaKa TOMMATa YacT OT (MHAHCOBHTE AKTHBM W NacHBH Ca WITH KPaTKOCPOYHH 110
CBOSTA CBHIIHOCT (THPrOBCKH B3EMaHWs M 3a/Ib/DKCHHSA, KPaTKOCPOHHH 3aeMH), WIH ca OTpa3eHu B
Oruera 3a (PUHAHCOBOTO CBHCTOSHME MO MasapHa cToliHocT (MpenoCTaBeH! 0aHKOBU JEIO3UTH,
WHBECTHLHMHM B LGHHH KHIDKA) M MOpPajM TOBA TAXHATA CMPABE/UIHBA CTOUHOCT € NpUONU3UTETHO
paBHa Ha GanaHcoBaTa MM CTOHHOCT. M3KTIOYEHHE OT TOBA MPABWJIO Ca MOBEYETO WHBECTHIHMHMTE B
IBIIEPHH M acoLMMpaHu (M B ApYrH [py’KeCTBa), 3a KOMTO HAMa masap H 00EKTUBHU YCJIOBHUS 32
ompefieNiiHe 1O JOCTOBEPEeH HAuWH Ha TAXHATA CripaBe/IWBa CTOMHOCT, MOpajd KOETO Te Ca
NpEeACTaBEHH M0 LieHa Ha npunoGuBaHe (ce6ecTOHHOCT).

JIOKONIKOTO BCE Olle He CHLUECTBYBA A0CTATBUHO MasapeH OTHT, CTAOMITHOCT M JIMKBUAHOCT
3a TMOKYNKH W MPOAakOH Ha HAKOH (uHAHCOBM AKTHBH M MacMBH, 32 TAX HAMA JIOCTaTBYHO H
HAJeKIHY KOTHDOBKM Ha TMasapHu LeHW. PBKOBOACTBOTO HA JIPY’KECTBOTO CuMTa, Y€ TIpH
CHIIECTBYBALUTE 00CTOATENCTBA TPEACTABCHUTE B Otuera 32 UHAHCOBOTO CBHCTOSIHHE OLCHKH HA

(hpMHAHCOBUTE AKTHBU W N1aCHBH Ca BB3MOKHO Hali-HAEK/IHH, afeKBATHUA M JOCTOBEPHU 3a LEJUTE Ha
(uHaHCOBaTA OTYETHOCT

JIPYTH OIIOBECTABAHMA
HanuoHa/JHH pe3epBH H BOCHHOBPEMEHHH 3anacH

JIpy’KeCTBOTO HsiMa aHT@KHMEHTH M0 MpaBUTE/ICTECHA nporpama 3a HauuonanHus pesepe 1
BOEHHOBPEMEHHHTE 3aracu.

Hporpamu 3a oma3BaHe HA OKOoJIHATa cpeaa

JleitHoCTTa HA APY’KECTBOTO HE OKa3Ba BPEAHO Bb3/eHCTBHE BbPXY €KOJOMHYHOTO PaBHOBECHE
Ha OKOJHATA CPe/ia M HE Ca H3BbPLIBAHH CrIeLHANIHH PA3XOIU CBBP3AHH C TOBA.

IIporpamuo ocurypsiane
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36.4.

36.5.

37

38.

JEKOTEKC A/l
Tooumen HEKOHCONUOUPAH PUHAHCO6 Omyem
3a nepuoda, npuxniousaui na 31 oexemepu 2014 zo0una

Ipunoxenust kbM [oaumHust GUHAHCOB 0TYET

Ot 01.07.2010r. npeanpusTHeTO paboTH C MPOrpaMeH MPOAYKT “Microsoft Dynamiks NAV?”,
CBLILTCTBAHO C AHANM3 M AJanTalus B 4acTTa Ha MPOM3BOJACTBOTO M OTUMTAHETO Ha PA3XOMMUTE B
ce0ecTOMHOCTTA Ha MPOAYKLIMSTA.

CpaefHu nesia 1 AIMHHHCTPATHBHE NPOH3BO/ACTBA

KbM kpasd HAa OTYETHWS MEPHOA 3aBEJEHOTO JENO 33 HEeyCTOWKa Cpelly ApYKeCTBOTO MO
OrOBOp ¢ M3Mb/IHUTENHA areHIKA 32 HaChpUaBaHe HA MaJIKUTe ¥ CPeHUTE MPEATPUATHA C pasMep
Ha ucka 36 Xun. JIB. € PUCHASHO OT BbpXOoBeH ChA B 10132 Ha “Iexorexkc”All .

Kbm 31.12.2014r. 1py»ecTBOTO € MPeAABHIO CbAEOHH UCKOBE CPELly ATBXKHULM B pasMep
ua 45 XL, JIB.BEHO ChC 3aKOHHATa uxBa (o6e3uenenn kbm 31.12.2014r - 44 XWILJIB.).

AKTHBH, JaJIeHH 32 o0e3neueHye, 3aNMCH HA 3aM0BeA H rapaHuHH

JIpy’KeCTBOTO HsIMa MPEIOCTABEHH 00e3MeUeHHs MO KPEAHTH.

ChbBUTHS CJEL OTYETHHUA ITEPUO

He ca HACTBHIWIN CHOMTHS CJe/l OTYETHHS NEPHOJ N0 OTHOLIEHHE Ha OOCKTHUTE NPEACTABCHH
BbB (DMHAHCOBHS OTHET, KOMTO J]a H3UCKBAT KOPEKLIMU WJIM OTAEITHO OMOBECTABAHE KbM 31 nekeMBpH
2014r., ocBEH OMOBECTEHUTE B MPHUJIOKEHUETO HA OTHETA.

B nepuona ot 31 nexkemspu 2014r. 1o narara, Ha KOATO (MHAHCOBMS OTYET € YTBBPACH 32
w3nasane ot Cobeera na mupekropute (12.02.2015r.) He ca BB3HMKHAIM CHENKH WU cubuTHs OT
CHIIECTBEHO 3HA4YeHHE M (M) ¢ HeoOMualHO eCTeCTBO, KOMTO MO MHEHWE Ha JPYKECTBOTO ouxa
OKa3a/11 3HAYMTE/HO BJIMSHHE BBPXY pe3y/TaTa 3a ciieapallara GprUHaHCOBA FOMHA.

3ACTPAXOBAHO HMYIIECTBO

KoM 31 mexemspu 2014 r. u 31 Jlekemppu 2013 . Apy’KECTBOTO € HANpaBWJIO HA CBOUTC
CITY’)KMTEJIM TIepCOHalHa 3acTpaxoBKa “3nononyka”, KakTO M JOMBIHWTENHA 3acTpaXxoBka Ha
pHCKOBHTE PaGOTHHM MeCTa, CBIVIACHO AOrOBOPCHOCTHTE B KT. JIpy>XecTBOTO HMa CKIIOYEHH
3aCTPaxOBKH Ha JBATOTPaiiHW aKTHUBH H KpaTKOTPaHHWTE aKTWBW 3a BCHYKH 3aCTPaxOBATC/HH
puckoBe U bJHO Kacko Ha MIIC.

HacrosimusT pHHAHCOB 0TYeT HA ,Jlexorexc” A/l e mpueT 0T CpbBeTa Ha IMPEKTOpUTe
Ha apy:kecTBoTo Ha 12.02.2015 roanna u € NOANMCAH OT:

»wdexorexe” AJl:
CpcTaBHIL: ' W3n. gupexkrop:
p p
/Merss MapuHOB W ~— /Bacna UdBwes/
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