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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

OTYET 3A BCEOBXBATHUSA 1O0XO/

3a nepuona, npukiaouBanl Ha 31 nexemBpu 2010 roquna

Benuku cymu ca B Xuiisiiu 0bJIrapcku Jiepa

[Ipunoxenus Ilepuona, [Tepuona,
MPUKITIOYBAI HA TPUKITIOYBAII Ha
31.12.2010 31.12.2009
[puxoau ot mpomaxou 4.1 15831 11501
Jpyru npuxoau 4.2 436 4295
BanancoBa cTOWHOCT Ha MPOJIAICHUTE AKTUBU 5 (157) (915)
V3MeHeHu s 3amacuTe OT MPOLYKIHUS U
HE3aBbPIIEHO IPOU3BOJICTBO 6 1163 (240)
Pasxonu 3a marepuanu 7 (11 295) (7 589)
Pa3xonu 3a BHHIIHU YCIYTH 8 (1238) (1395)
Pasxonu 3a amopTH3anus (1038) (1094)
Pa3xou 3a nepcoHana 9 (2902) (2978)
O0e31eHKa Ha aKTUBU 10 (178) (372)
[TpoBuzuu 11 74) (32)
Jpyru pazxoau 12 (227) (243)
001110 pa3xo/u M0 HKOHOMUYECKH EIEMEHTH (15 789) (13943)
ITeyasoa oT onepaTuBHATA IEHHOCT 321 938
HetHu npuxoau/pa3sxoqy OT JINXBU 13 (738) (735)
HertHu npuxoau/pa3sxoau 0T KypcOBH PasiHKU 13 77 67
HeTtHu npuxo1i/pa3xo/Ii OT OTIEpaIInH C
WHBECTHIUH, IPYTH TAKCH 13 (46) (40)
IMeuasioa npean JaHbIM (CYETOBOJAHA Me4aI6a) (386) 230
Pa3xo/u 3a TeKyIH KOPIIOPATUBHU TaHbIH 14 (13) (90)
[puxoan/pasxon 3a OTCPOYEHH KOPIIOPATHBHH
TaHBIHU 14 42 47
IMeyan6a ciieq JAHBYHO 00JIaraHe (357) 187
Jpyr BceoOXBaTeH 10X01.
OO0u1 BceoOXBaTeH JA0X0/1: (357) 187
Bpoit akipu 15 041 610 15 041 610
Herna neyanba Ha akius — JieBa (0.0237) 0.0124

[TosicauTeTHUTE CBEICHUS OT CTP. 6 110 cTp. 47 MpeaCTaBIsIBAT HEACINMA YacT OT HACTOSIITUS

(MHAHCOB OTYET.

Ot umeto Ha [exorexc AJl:

Jara: 10.03.2011r.

ChbcTaBHuTE

Perucrpupan onurop:

Jara: 10.03.2011r.



JEKOTEKC A/l

T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE

K®Mm 31 nexempu 2010 roquna
Beuukn cymu ca B XIIIu ObJITapCKH JieBa

AKTHUBHA

Hertexymm akTuBu

HMoTH, ManivHu, ChOPBKCHUS U 000pyIBaHE
Hemarepuansu akTuBu

NuBectunun

Jpyru IpITOCPOYHH B3eMaHUS (TIpeaIUIaTeHA
pasxoau

AKTHUBH 110 OTCPOUYCHH TaHBIH

OO0 HeTeKyIM AKTHBHU

Texymu akTuBU

MartepuaaHu 3amacu

B3emaHus OT CBBp3aHH NPEATIPUSITHSL
TBproecku U Ipyru B3eMaHuUs

JJIC 3a Bb3CTaHOBSIBAHE

HapI/I‘IHI/I CpC€aCTBa U MapUIHN €EKBUBAJICHTH
00110 TEKYIIH AKTHUBH

0010 aKTUBHU

COBCTBEH KAIIUTAJI U TACUBHA
Kanuran u pesepBu

Peructpupan kanuran

PesepB oT mocnenBamiy oNeHKH Ha aKTUBU U
MACHBH

Ilenesu pezepu

Hatpynana neyan6a

00110 cOOCTBEH KAMTUTAJ

HeTexymu nacuBu

Jnarocpounu 0aHKOBU 3aeMU

Jpyru HeTeKyITH 3abJKEHUS (JIM3UHTH)
ITacuBwm 1o OTCPOYCHU JaHBIN
[IpoBuszuu

OO0110 HeTeKyIIU ACUBH

Texkymn nacuBu

bankoBu 3aeMu

3arbpInKeHAs KbM CBBP3aHH JIAIA
THpProBCkH U APYTH 3aIBIDKCHAS
3anpInKeHns 3a TaHBK BBPXY Medandara
[IpoBuszuu

OTcpoyeHU TPUXOIU

OO0 TeKymu NacuBu

O0mo nacusBu

O0mo kanuTaa U NACUBH

[Ipunoxenus Ilepuona, [lepuona,
TIPUKITIOYBAII TIPHUKITIOYBAII]
Ha Ha
31.12.2010 31.12.2009
15 16 739 19 507
16 1 73
17 4 660 4 660
18 10 8
19 77 66
21487 24 314
20 10 656 9570
34 2072 2089
21 5477 6 036
180 99
22 554 479
18 939 18 273
40 426 42 587
23 15 042 15 042
24 5197 5163
2494 2354
25 547 1078
23 280 23 637
26 1428 2 881
27 1009 1504
28 34 65
29 64 25
2535 4 475
27 7749 8014
31 - 675
30 6 504 5660
32 13 90
29 22 36
33 323 -
14 611 14 475
17 146 18 950
40 426 42 587

IlossicauTenHuTe CBCACHHUA OT CTP. 6 A0 CTp. 47 nmpeacTaBjIsABaT HEACINMA YaCT OT HACTOSAIUA

(MHAHCOB OTYET.

Ot umeto Ha Jlekorekc AJl:

CoheTaBHUTE

Peruncrpupan onurop:

Hara: 10.03.2011r.

Jara: 10.03.2011r.



JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem

3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

OTYET 3A TAPUYHUTE ITIOTOLOU
3a mepuona, npukiarusang Ha 31 nekemBpu 2010 roquna
Benuku cymu ca B XuJisiid 0bJIrapcku jeBa

IIapyyHu DOTOLM OT ONEPATUBHA JAEHHOCT

[NocThIuteHNs OT KIUEHTH

IInamanus Ha AOCTaBUUIIU

IInamanus Ha nepcoHana u 3a COIMANIHO OCUTypsIBaHe
ITapyuyHy TOTOILY OT MOJIOKUTETHHU U OTPULIATETTHU KYpCOBU
pa3nuKy (HeTHH)

IInaTeHu 1 Bb3CTAaHOBEHU JaHBLU

Jpyru nocreiuieHus/miananus (HeTHH)

HeTten napuyeH noTok oT onepaTuBHa AelfHOCT

Hapnqlm NOTOIHU OT MHBECTHLIMOHHA AeHHOCT

IMocThIuteHns OT Mpoaax0a Ha UMOTH, MAIINHHA U ChOPBKEHHS
TMokyrka Ha UMOTH, MAIIUHHA U CHOPHKCHUS

[ocThIUIEHHS OT JTUXBH

Jpyru mocThIUIeHUS/ TUTamaHust (HETHN)

Heren napuyeH noTok 0T MHBECTULMOHHA e HOCT

Hapuynu norouu oT GUHAHCOBA AeHHOCT

[NocThIUteHns OT MpeaocTaBeHN OAaHKOBH 3a€MH

[Tnamanus 1o mosydeHn OaHKOBH 3a6MHU

IlocThIneHys OT JIMXBY 110 3a€MHU

IInareHu MMXBU, TAKCU U KOMUCUOHHU

Jpyru napu4Hy noTouy ot GUHAHCOBA NEHHOCT (HETHH )JIM3UHT
Heren napuyeH noToxk or puHAHCOBA JEHHOCT

H3MeHeHNe HA MAPUYHUTE CPEACTBA Mpe3 Nepuojaa (HeTHO)

IMapuunu cpencrea Ha 1 sinyapu
IMapuunu cpencrsa Ha 31 nekeMBpHU

[Ipunoxenus

22

Ilepuona, [lepuona,
TIPUKITIOYBAII TIPHUKITIOYBAII]
Ha Ha
31.12.2010 31.12.2009
14 858 13472
(11 372) (8 682)
(2 659) (2 894)
(7) 35
332 161
2049 (217)
3201 1875
31
(16) (1 200)

440
424 (1169)
1088 2248
(3293) (2627)
(849) (733)
(496) (475)
(3 550) (1587)
75 (881)
479 1360
554 479

[losicauTenauTe CBCACHHA OT CTP. 6 A0 CTp. 47 nNpeaACTaBIsABaAT HEACIMMA YaCT OT HACTOSAIIUA

(UHAHCOB OTYET.

Ot umerto Ha [exorekc AJl:

CoheTaBHUTE

Jara: 10.03.2010r.

Jara: 10.03.2010r.

Perucrpupan onurop:



JEKOTEKC A/l
T'oouwen ¢punancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJIL
3a nepuona, npukiarusang Ha 31 nexemBpu 2010 roquna
Beuukn cymu ca B XIWISH ObJITAPCKH JieBa

OcHoBeH 3akoHOBH JdApyru  Ilpeounennbuen Harpynana Oo0mo
KAMTAJ pe3epBu pe3epBu pe3eps neyanda
(3ary0a)
Bananc kpm 31
nexemBpu 2008r. 15 042 1504 367 5507 1030 23 450
HertHa nevan6ba 3a
nepuoa 187 187
PasnpeneneHue Ha
neyanbara 483 (483)
Jpyru n3meHenus B
COOCTBEHHS KaIUTAI (344) 344
Bananc kbpm 31
aexemBpu 2009r. 15042 1504 850 5163 1078 23637
Herna nevan6a 3a
nepuoaa (357) (357)
Pasnpenenenue Ha
nevantara 187 (187)
Jpyru ©i3MEHEHHs B
COOCTBEHHS KarnTam (47) 34 13
Bananc kpm 31
nexemBpu 2010r. 15042 1504 990 5197 547 23 280

[MosicanTenHUTE CBEACHUS OT CTP. 6 10 CTp. 47 MpeACTaBIsABAT HEACTHMA YacT OT HACTOSIIHS
(UHAHCOB OTYET.

Ot umerto Ha [exorekc AJl:

........................................... Jara: 10.03.2011r.

......................................... Jdara: 10.03.2011r.
CheTaBHUTEN

Perucrpupan oqurop:



1.1.

1.2.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

HUH®OPMAIUA 3A IPYKECTBOTO

“Jlexorexc” AJl € akIIMOHEPHO APY>KECTBO, perucTpupaHo B CIMBEHCKHSI OKPBXKEH ChJA 10
¢upmeno neno Ne 2205/1991 r. B croTBeTCTBHE ChC 3aKOHA 32 THPTOBCKHUS PETUCTHP IPYKECTBOTO €
npepeructpupano mpe3 2008T. B ThproBCKkus perucThp KbM ATCHIUATA 110 BITUCBAHUATA.

Cenanuniero u aapechT Ha ynpasienue Ha “Jlexorekc” A/l e: rp.Cnusen, Oyn. “Xamku
Jumutep”Ned2. “Jlexotekc” AJ] e mnyOmUYHO JAPYXKECTBO, CHIVIACHO 3aKoHA 3a MYyOJUYHO
npejyiaraHe Ha IeHHW KHIKA.

JpyXecTBOTO HsIMa Pa3KpUTH U PETHCTPUPAHU KIOHOBE U MPEACTABHTEIICTBA B CTpaHaTa U
qy>KOUHA.

Co0CTBEHOCT M VIIPABJIEHHE
PaznpeneneHreTo Ha aKIIMOHEPHUSI KAITUTANT HA APYKECTBOTO € KAKTO CJIC/BA:

31.12.2009 31.12.2009

AxnunonepeH kanurtain ( BGN’000) 15 041 610 15041 610
Bpoii akuyu (HomuHai 1 eB) 15041 610 15 041 610
OO1u1 6poit Ha PErUCTPUPAHUTE AKIIUOHEPH 1397 1410
B T.4. FOPUINYCCKH JIATIA 31 34
(usnuecku nua 1 366 1376

Bpoii akiuy, npuTexkaBaH! OT IOPUIUYECKH JIHIA 14 168 428 14 189 297
% Ha yuacmue Ha 0OpUOU4ecKy auya 94.19% 94.33%
Bpoii akimm, mpuTexkaBaHu 0T GUINIESCKUTE JIHIIA 873182 852 313
% Ha yuacmue Ha uauecku auya 5.81% 5.67%
% ot

AKIHOHepH, MPUTEKABALIU akuuK Hax 5% kbm 31.12.2010r. Bpoii aknuu KaNuTaaa
Kanmna Texnonomxu AJl Codust 13 828 824 91.94%

JpyecTBOTO € C €QHOCTEIeHHAa CHUCTeMa Ha YIpaBjieHue U ce ympasisiBa oT CbBeT Ha
JTUPEKTOPHUTE B CHCTAB!
- Paxamum EBap — Ilpencenaren na CJl u uneHoBe:
- Bacun Mopaanos Hosues
- benmxxamun EBap.
JIpy’KecTBOTO ce IpecTaBisBa oT M3mbaauTensus qupektop Bacun Mopnanos Hopues
Kbm 31.12.2010 r. criuchunusT Opoii Ha mepcoHansa B apyxectBoto e 314 ( 31.12.2009 r. -
394).

IIpexmeT Ha 1eHHOCT

[IpeameTsT Ha AeHHOCT HA APYKECTBOTO €: ,,IIPOM3BOJICTBO M THPTOBHS B CTpaHaTa H
yy)KOMHA Ha BBIHEHU M TUI BBIHCHU NPEXKIU M U3JENHUA OT TIX, KWIMMU U KWIMMEHU H3/eIus,
MOI0BU MTOKPUTHUS



2.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

OCHOBHHU NOJOXEHHsA OT CHETOBOJHATA NOJIMTUKA HA JPYXECTBOTO.

BA3A 3A U3I'OTBAHE HA ®UHAHCOBUS OTYET.

2.1.

O01H M0J10KeHUu s

logumHauAT HEKOHCcONMUAMpaH (PUHAHCOB OTYET Ha APYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C
BCHYKH MexayHaponHu craHfapTé 3a ¢uHaHcoBu otdetn (MC®QO), KOWTO ce€ CBCTOAT OT:
CTaHIapTH 3a (UHAHCOBM OTYETH W OT THIKyBaHUS Ha Kommurera 3a passcHenuss Ha MCOO
(KPMC®O), omobperun ot CwBera mo MexayHapoanu cueroBoaHu crtangaptu (CMCC), u

MexayHapoIHUTE CUETOBOJHH CTAHIAPTH U THIKYBaHUATA HA I10CTOSHHNS KOMUTET 3a pa3siCHABaHE

(ITIKP), omobpenn ot Komurera mo MexnayHapomau cueroBoguu crangapta (KMCC), kowuto

edexTrBHO ca B criia Ha 1 ssayapu 2009 r., 1 kouto ca npuetu ot Komucusara na EBporneiickus cbro3.

Tes3u cTaHOapTH U THIKYBaHHS BKJIIOYBAT:

» MCC I (npomenen) Ilpeocmaeane Ha unancogume omuyemu (8 cuia 3a 200UUIHU NePUOOU OM
01.01.2009 200una). To3u CTaHmapT BBHBEXKAA OTUET 33 BCEOOXBATHHUS JOXOM, KATO ITOCTaBs
aKLEHT Ha pa3[esieHUETO Ha MPOMEHHUTE B COOCTBEHMs KamHUTal B Pe3yiTaT HA ONEpaluu ChC
coOcTBeHUINTE (KAalMTAIOBH OIEpaluy) OT Te3W, KOUTO HE ca pe3yiTaT OT ONepaliu ChC
coOctBenuiuTe. OOIMMAT BCEOOXBATHUS JOXOJ MOXKE Jia ObJie TPEJACTaBEH WU B €IMH OTYCT Ha
BCceoOXBaTHHMS J0X0J (OOXBalllaiikM OTYeTa 3a JOXOAUTE M BCHYKUA €(PEKTH B COOCTBEHHUS
KaIluTaj, KOUTO HE ca Pe3yJiTaT OT ONEpaliy ChC COOCTBEHULNTE), WM B 1Ba OTYETa — OTYET 3a
JOXOJWTE W OTIENIeH OTYeT 3a BCEOOXBATHUS HOXOA. [lONMBbIHHUTENHO, HAUMECHOBAHHUETO Ha
CYETOBO/IHUS OaJaHC € IPOMEHEHO Ha OTUeT 32 (MHAHCOBOTO CHCTOSHUE, a (OPMATHT HA OTYETa
3a MPOMEHHUTE B COOCTBEHHUS KallUTaJ € MPOMEHEH B MO-KOHICH3MpaH BHI. PBKOBOACTBOTO Ha
HpyxecTtBoTo € u30paio Oa mpujara €IMHEH OTYEeT 3a MpPEICTaBIHE Ha KOMIIOHEHTHTE Ha
BCEOOXBaTHHS JIOXOJ, JOKOJIKOTO TO HsMa O0OEKTH (aKTWBH, MTACHUBH ¥ OIepalii), KOUTO Ja ca
CBBP3aHU C OTYUTAHETO Ha JAPYTH KOMIIOHEHTH Ha BCEOOXBATHUS TOXO/.

» MCC 23 (npomenen) Paszxoou no zaemu (8 cuna 3a 2o0uwnu nepuoou om 01.01.2009 200una).
CrangapThT IpeMaxBa Bb3MOKHOCTTA BCHUKH Pa3XOH IO 3a€MH J]a Ce OTYMTAT KaTro pa3xoj B
MOMEHTa Ha BB3HHMKBAaHE M HM3UCKBa MPENNpHUATHATA Ja KamUTaTU3WpaT pa3XxoJuTe MO 3aeMu
JUPEKTHO CBBP3aHUM C I[PHUIOOMBAHETO, CTPOUTEICTBOTO MM INPOU3BOJACTBOTO  HA
KBaJIM(ULMpaHU aKTHBU KaTro dYacT OT ceOecToOMHOCTTa Ha AaxkTHBHUTE 3a CpoOKa Ha
CTPOUTEIICTBOTO/U3TPAXKIAHETO/TIPOM3BOJCTBOTO. M3HMCKBaHUITa Ha MPOMEHEHHS CTaHIapT ce
npuiIarat cupsMoO KBIM(UIMPaHU aKTHBH, 32 KOUTO KalMTAIM3ALUATa HA PA3XOJUTE 3a JIMXBU
3armoyBa Ha i cien | sayapu 2009 ronvHa u He OMxa mopowiH npensuucisBane mpe3 2009
roJIMHA HA CPABHUTEITHUTE JaHHU 3a mpeaurnauTe nepuoan. [Ipes 2009 rogmHa ApyKecTBOTO HE
€ OCBIIECTBUIIO MOJI0OOCH THUII CACIIKH U oliepanin. M3uckBaHusTa HAa MPOMEHEHUsI CTaHIapT Onxa
OKa3aJli BJIMSHUE BBbPXY (MHAHCOBHUTE MOKA3aTeJNTe BBB (MHAHCOBHTE OTYETH 3a ObACIIN
MIEPUO/IH.

= Jlooobpenus 8 MCDO (mecey maii 2008 coouna) — nogobpennst 8 MCC 1, 8, 10, 16, 19, 20, 23, 27
(c m3kimovyeHue Ha cBbp3aHuTe ¢ npomenute B MCDO 3), 28 (c u3KIOYeHNE Ha CBBP3AHUTE C
npomenure B MCD®O 3 u cworBetHuTe npomernn B MCC 27), 29, 31 (c uskimoyeHHe Ha
cBpp3annte ¢ nmpomernte B MCDO 3 u crorBeTHHTE TTpoMern B MCC 27), 34, 36, 38, 39,40 u
41; MCC 7 BwB Bpb3Ka ¢ MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a
TOJUIIHYA NepUOAM 3anodBamy Ha uin cief 1 sayapu 2009 roguna). Te3u nogoOpeHus BHACST
YaCTHYHHU TPOMEHH B CHOTBETHHUTE CTaHAApPTH, OCHOBHO C IEJ Ja TpeMaxHaT ChIIeCTByBaIlla
HETOCJIeI0BAaTeTHOCT B IpaBMWilaTa M W3WCKBAHMATA HA OTAETHHUTE CTAaHAAPTH U Ja ce BHECe Io-
npenu3Ha TEPMUHOJIOTHS HA TIOHSTHATA.

PrkoBozncTBOTO Ha JIpyKECTBOTO € MpeEryefalo IMOCOYEHUTE MO-A0Jdy IPHUETH INPOMEHU B

CTaHJApPTH W Pa3sICHEHWS, WIM HOBU CTaHAAPTH M PA3ICHEHHUS KAaToO € ONpeAeio, 4e Teé He ca



JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

MOBIMSUTM Ha TpUJIaraHaTa OT HEro CYETOBOAHA IMOJHUTHUKA M TOKa3aTeluTe OT (PUHAHCOBHUTE MY
OTYEeTH, ThH KaTO Ha TO3W €Tall HeroBara JEWHOCT HE BKIIIOYBA MOMO0EH THNI OOEKTH M CIENKH,
PECIIEKTUBHO - 33IbJDKEHHE 32 JOKJIaIBaHe, KAKTO U HAMA MJIaHUPAHU TaKWBA HAMEPEHHUS:

= MCC 32 (npomenen) @unaucosu uncmpymenmu: Ilpedocmasine u MCC 1 (npomenen)
Ilpeocmassane na ¢unancosume omuemu — OMHOCHO YAPAXCHAEMUME DUHAHCOBU UHCMPYMEHMU
(c nym onyus) u 3a0bANCEHUS BbIHUKHAIU NPU JUKEUOAYUs (8 CUNA 3a 200UWHU Nepuoou om
01.01.2009 200una). llpomeHuTe B TE3W CTaHAAPTH HW3UCKBAT YHpaxHsIeMH (UHAHCOBH
WHCTPYMEHTH (C TyT OMIus), KaKTO0 W WHCTPYMEHTH, KOWTO HajaraT Ha MpearpusTie
3aIbJDKEHHE J1a TIPEeIOCTaBy Ha JpyTa CTpaHa pro rata s OT HETHUTE My aKTHBU CaMoO B CITydai
Ha JUKBUAALMS, Aa ObJar kiacu(UIUpaHd KaTO KOMIIOHEHTH Ha COOCTBEHHMS KamuTal, ako ca
HaJIUIIE OTpeJIeJICHH yCIOBUSI.

= MC®O 2 (npomenern) llnawane na dasza axyuu (8 cuia 3a coouwHu nepuoou om 01.01.2009
200uHa) — OTHOCHO YCIIOBHUS 3a TpHIoOuMBaHe (Ha mpaBa) W OTMeHsHHs (aHyiaupanus). Tesu
NPOMEHHU TMOSCHSBAT OIpEACTICHUsATA 32 YCIOBUATA 3a MpuaoOuMBaHe (HA TMpaBa), BBHBEKAAT
KOHIIETIIUATA 32 YCIOBHA 32 HEMpHUA00MBaHe (Ha MpaBa) KaTo HaJlaraT M3UCKBAHETO MOCIETHUTE
ma ObpmaT oOTpaseHM B CIOpaBeAJIiBaTa CTOMHOCT Ha JaTara Ha MPEJOCTaBIHETO
(copazymsBaneTo). ChIIO Taka ca BKIIOYSHH MPABHIIA 32 CUETOBOIHOTO OTYUTAHE HA yCIOBUATA
Ha HenpuaoOuBaHe (Ha IpaBa) M OTMEHSIHUATA (aHYTHPAHUATA).

» MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onogecmsasanus (6 cuia 3a 200UWHU Nepuoou
om 01.01.2009 200una). TlpomeHuTe B CTaHAapTa H3UCKBAT JOMBIHUTCIHH OMOBECTSIBAHUS
OTHOCHO OILICHSBAHETO 1O CIpaBe[JMBa CTOWHOCT MO HHMBa Ha iepapxus Ha OLECHKHTE M 3a
JUKBUHUS PUCK, B 4aCTTa HA JePUBATUBHUTE TPAH3AKI[UN U aKTHBH, U3IOJI3BAHU 32 YIIPABICHHE
Ha JTMKBUIHOCTTA.

= MC®O 8 Onepamusnu ceemenmu. CtannapTsT, KoiuTo 3amectd MCC 14, U3UCKBa OTIOBECTSIBAHE
Ha CETMEHTH Ha 0a3a Ha KOMIIOHEHTH Ha MPEeINPHUIATAETO, KOUTO PHKOBOICTBOTO HAOI0JaBa IpH
B3eMaHe Ha ONepaTHUBHU perieHus. OnepaTiBHUTE CETMEHTH ¢a KOMIIOHEHTH OT MPEANPUSITHETO,
3a KOUTO € HaJMuHa caMOCTOsITelTHa (pMHAHCOBA MH(OpMAIIHS, KOSITO CE MPErJIexkja TePHOUIHO
OT JIMIIE C PHKOBOJHM (DYHKIIMHU TIPU B3€MaHe Ha ONEPAaTHUBHU PEIICHHUs, TIPU TPEICHKa KaK Jia ce
pasmpeneNnaT pecypcuTe U IIPH OIIEHKA Ha Pe3yNITaTUTe OT IEHHOCTTa Ha CETMEHTHTE.

= KPMC®O 12 Jlocosopu no KoHyecuouHu ycayeu (6 cuia 3a 2oouwnu nepuoou om 01.01.2008
2oouna - npuemo om EK 3a 2009/2010 200una). ToBa ThiKyBaHHE CE IpUIara 3a JOTOBOPH, MIPU
KOETO JIPYKECTBO-OIEPAaTOp OT YAaCTHUS CEKTOpP ydYacTBa B HM3TPaXKJaHETO, (PUHAHCHUPAHETO,
OTIEpUPAHETO ¥ MOJABPKAHETO HAa WH(PACTPYKTypaTa, MpelHa3HAYeHa 32 YCIYTH OT IMyOIUIHUS
CEKTOP.

= KPMC®O 14 MCC 19 — Jlumum omuocHO axmug om OepuHupanu 00xoou, MUHUMATHU
UBUCKBAHUS 3d (DOHOUpAHE U MAXHOMO 63aUMOOelicmeue (68 Cuia 3a 200UWHU Nepuoou om
01.01.2008 200una — npuemo om EK 3a 2009 coouna). ToBa ThIIKyBaHHE JaBa HACOKU OTHOCHO
oreHsiBaHeTo Ha orpanmueHnero B MCCI19 3a cymara Ha HaJBUINIEHHETO, KOETO MOXE Jia ce
MpU3HaBa KaTo akTWB. TO OOSICHSBA CHINO W KAK aKTUB WIIU IACHB TI0 TIEHCHS MOXE Jia Oble
TIOBJIMSIH OT JIOTOBOPHU WJIM 3aKOHOBH M3MCKBAaHUS 32 MUHUMATHO (hoHIUpaHe.

= KPMC®O 15 Cnopasymenue 3a uzepasicoane Ha HeosudlicuMu UMomu (8 cuia 3a 200UHY nepuoou
om 01.01.2009 eoouna - npuemo om EK 3a 2010 coouna). ToBa pa3scCHEHHE JlaBa MOSICHCHUS
KOTa M KaK NPUXOAUTE M Pa3XoAuTe OT MpojakOda Ha HEABWXMMH MMOTH ciefBa Aa ObaaT
NPU3HATH, B CIy4all 4e CIopa3yMEHHETO MEXIy KyIyBad H CTPOHMTEN € CKIOYEHO Mpeu
M3rPaXAAHETO Ha UMOTA J1a € MPUKIIIOYIIIO, BKIIOYUTEIHO 1o npuwiaranero Ha MCC 11 n MCC
18.

= KPMC®O 16 Xeldocupame Ha HemHAMA UHBECMUYUSL 8 UYHCOeCMPAHHA OeuHocm (8 cuia 3a
2oouwnu nepuoou om 01.10.2008 zoouna - npuemo om EK om 01.07. 2009 2oouna). ToBa
pas3sicHeHHE /1aBa IMOSICHEHHS OTHOCHO XE/DKMPAHETO HAa HETHAa MHBECTHULMS B YYXKIECTPaHHA
JIeHHOCT, KaTo Hal-Beue ChAbpPKA HACOKM 32 MIACHTU(HUMpPAaHE HA BaJTyTHUTE PHUCKOBE 3a
KBaJTM(PHUIIUPAHETO HA CYETOBOJHO OTYHTAHE HA XEDKHPAHETO HA HETHATA MHBECTHIIUS, KAKTO U
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

KaK MpeNnpusATHEeTO Ja OIpelelid cymMaTa Ha IedanOuTe M 3aryOWTe, CBBbp3aHH C HETHATa
WHBECTUIIMS W C XEKHpAIIUs HWHCTPYMEHT, 3a [EIWTe Ha NpU3HABaHETO W TIpU
0CBOOOXKIaBaHETO OT HHBECTULMSITA.

KbM patara Ha omoOpeHue 3a W3maBaHE HAa TO3W HEKOHCONMAMpaH (PUHAHCOB OTYET ca
W3JaICHN, HO He ca BCe OIle B CHJla 3a TOIUIIIHA IepruoaH, 3anoyBamu Ha 1 sayapu 2009 romuHa,
HSIKOJIKO CTaHJAapTH, MPOMEHEHU CTaHIAPTH W THIKYBaHUS, KOUTO HE ca OWIM MPHETH 3a To-
paHHO MPHJIOKEHUE OT ApykecTBOTO. EnHu oT TsX ca mpuetu 3a neiictBamu 3a 2009 roavHa, HO
3a TOIWIITHA TTePUOAH, 3armouBanty cief 1 sayapu 2009 roanHa, a APYTH — 32 TOAUIITHH TIEPUOIH,
3amoyBamy Ha u cien 1 sayapu 2010 roguna. 3a TAX PHKOBOICTBOTO € MPEIEHUIIO, Y€ CICTHUTE
OMxa MMaJli €BEeHTYATHO MMOTEHIMAICH eeKT B ObJelle 3a MPOMEHH B CYCTOBOAHATA MMOJUTHKA U
(UHAHCOBUTE OTYETH HA APYKECTBOTO 32 CJICABALIH MEPUOIH:

Ipuemu 3a nepuoodu, sanousawu noue na 1 ssuyapu 2010 2oouna

THooobpernus 6 MCDO (mecey anpun 2009 eoduna) — nonodpenuss B MCC 1, 7, 17, 18, 36, 38

u 39, kakto u MCPO 2, 5u 8, u KPMC®O 9 u 16 (OCHOBHO B CHJIa 332 TOJUIITHA IEPUOIN OT

01.01.2010 romuna - He mpuetu ot EK). Te3n momoOpeHnss BHACSAT YaCTHYHU TMPOMEHU B

CBHOTBETHUTE CTaHJAPTH, OCHOBHO C LeJI ]a IPeMaxHaT ChIECTBYBAIa HEMOCIEeI0BATEIIHOCT

B MIpaBWJIaTa W W3MCKBAHMATA HA OTACITHHUTE CTAHIAPTH, KAKTO W Jia C€ BHECE MO-TIPelr3Ha

TEPMHHOJIOTHS HA TIOHATHATA;

* MCC 24 (npomenern) Onogecmseanusi 3a C8bP3aHU JUYA (6 CULA 3a 200UWHU NEPUOOU OM
01.01.2011 200una — ne e npuemo om EK). IlpoMeHUTe ca HACOYCHH KbM MOA00psSBaHE
Ha OIpENeJICHUETO 3a O0XBaTa W THIIOBETE CBBP3aHU JIMIA, KAKTO W BBBEXAAT IIO-
crenru(UIHO MPABHUIIO 32 YACTUYHO M3KIIIOYCHUE OT IIBIIHO OMOBECTSBAHE 110 OTHOIICHHUE
Ha CBBbp3aHU JIMLA-TbPKaBHH OPTaHU OT MEXKIYHAPOIHO, HAIIMOHATHO U MECTHO HUBO H
JIPYTH TPEIIPUSATHS - TIXHA COOCTBEHOCT.

* MCDO 3 (npomenen) buznec komounayuu u cevpzanume c ne2o npomenu ¢ MCC 27, MCC
28, MCC 31, MCC 21 u MC®O 7 (8 cuna 3a 2oouuinu nepuoou om 01.07.2009 2oduna).
[Ipomennte B cranmapT MC®O 3 ca CBBp3aHU C: paslIUpsBaAHE HA ONMPEICICHUETO Ha
“Om3Hec”, KOeTO BEpOSITHO O JTOBEIO Ja pa3lIupsiBaHe HA 00XBara Ha NMPUAOOMBAHHSITA
TpeTUpaHu Karo Ou3HeC KOMOHWHAIIMK,  OIICHSBAHETO HA  MAaJIIMHCTBEHOTO
(HEeKOHTPOJIMPAIIOTO) YYACTHE W MPEJICTABSIHETO HA CJICIKUTE C HEr0; TPETHPAHETO Ha
pa3xouTe 1Mo NMPUIOOMBAHUATA; OIEHIBAHETO HA YacTTa OT IleHaTa Ha MPUI0O0UBaHETO
moJl ycioBue U eQeKTHTe OT HeHHUTE TOCTIeIBAIY TPOMEHH; OIICHSIBaHE Ha MPETUIITHA
JSUIOBE B MPUAOOMBAHOTO APYXKECTBO MPH MOETATHOTO NMPHUI0OMBAHE M TPETHpaHe Ha
edpexture. OcHoBHUTe npomMeHn B MCC 27 ca cBbp3aHM C HOBOTO TpETHpaHE Ha
oTeparuTe Mo MPOMsHA Ha Jiela Ha APYKECTBOTO - Maiika B KalWTaia Ha JBIICPHO
JIpYKecTBO, 0e3 Ja MMa MpuIoOUBaHe WK 3aryba Ha KOHTPOJ — TaKWBa OMEpaluH ce
TPEeTUpaT KaTo KalUTAJIOBHU CICIKH MEXIy COOCTBEHHIIM (aKIIMOHEPH) B KAYeCTBOTO UM
Ha coOctBeHuin (akumoHepw). [lopaam ToBa TOCIENHWTE HE BONAT JIO OTYATAHE HA
perryTaiys Wi pecil. Ha 1mevaaOun Wik 3aryoH.

JIOBITHUTENHO, 3a TMOCOYCHHUTE TII0-JI0JY HOBU CTAaHJApTH, MPOMEHEHH CTaHIApTH H
MPUETH THIKYBaHUS, KOUTO Ca M3JaJCHH, HO BCE Ol HE Ca B CHUJa 3a TOJUIIHHU TEePHOIH
3anouyBauy Ha 1 sayapu 2009 roguHa, ppKOBOJICTBOTO € MPELICHUIIO, Y€ CIEIHUTE MO-CKOPO HE
OWxa UMali MOTEeHIMAaJIeH eeKT 3a IPOMEHH B CUETOBOJIHATA TIOJIUTHKA U (PUHAHCOBUTE OTUYETH
Ha JIPY’KECTBOTO, IOKOJIKOTO HEroBaTa JIEHHOCT HE € B IIOCOYBAHUTE CTOMAHCKU CEKTOPH, HUTO
VMa TaKaBa MPaKTUKa WM U3BBPIIBA TOJ00HU CICIKH U ONIEPAIINU:

A. Tlpuetn 3a nmepuosu, 3anousantu cien 1 sayapu 2009 rogmHa

» MCC 39 (npomenen) @unancosu uncmpymenmu: Ilpusnasane u oyenseawne (6 cuia 3a
2oouuinu nepuoou om 01.07.2009 eoouna - npuem om EK om 01.11.2009 zo0una) —
OTHOCHO XE€/DKHpaHH TO3WIIMM OTroBapsild Ha ycioBuara. HampaBenara mnpomsiHa
MOSICHSIBA, Y€ € pa3penieHo MpeanpusITHe Ja Jgaje NpeJHa3HaueHWe Ha 4YacT OT



JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

MPOMEHHUTE B CIIPABEJIMBUTE CTOWHOCTH WJIM Ha MApPUYHUTE MTOTOLHM Ha AaJieH GUHAHCOB
WHCTPYMEHT KaTO XeKUPaH 00EKT.

» KPMC®O 9 (npomenen) Iloemopra oyenxa na euedpenume depusamueu u MCC 39
(npomenen) Dunancosu uncmpymenmu: Ilpusnasane u oyenasane (6 cuia 3a 200UWHU
nepuoou om 30.06.2009 coouna - npuem om EK 3a 2009 2oouna). HanpaBeHata mpoMsiHa
YCTaHOBSBA, Y€ MPEIIPUATHETO CJe/[Ba Ja MPEICHH AT BHEJPECH JICPUBATHB TPsIOBa 1a
ObJe OTHeNeH OT OCHOBHHUS JOTOBOP, KOTraTo TO pekilacuduuupa eIuH XuOpHuIeH
(WHAHCOB aKTHB H3BBH KATETOpHUATAa “‘OTYMTAHH II0 CIPABEIJINBAa CTOHHOCT TIpe3
nevyanbara wim 3arybata”’. Ta3sum mperneHka TpsOBa ma Obae HampaBeHa Ha 0Oaza
oOcTOsITENICTBaTa, KOMTO CBHLIECTBYBaT Ha TMO-KbCHaTa OT JaraTta, Ha KOSTO
OPEANPHUITHETO € CTAHaJIO 3a IBPBU BT CTPaHa IO AOTOBOpa W JaraTa Ha 3HAYWTETHA
MPOMSIHA B JIOTOBOPA, KOSATO 3acsira ChINECTBEHO MApUYIHUTE TOTOIH 1O HETO.

» KPMC®O 17 Pasznpedenane na HenapuyHu axmuéu KvM coOCmMEeHuyume (8 cuia 3a
eoouwnu nepuoou om 01.07.2009 2oouna - npuemo om EK om 01.07.2009 200una). Toa
THIKYBaHUE JaBa MOSICHEHWS OTHOCHO TPU3HABAHETO HA 3aJbJDKCHHE 32 JUBUJICHT U
HEeroBara OIICHKA, OCOOCHO KOraTo € MPEIBHJCHO pas3MlpeeiCHUETO Ja CTaBa upes
HEeTIapUYHH aKTHBH.

» KPMC®O 18 Tpaucpep Ha axmusu om Kiuenmu (8 cuia 3a 200UUHU NEPUOOU OM
01.07.2009 200una - npuemo om EK om 01.11.2009 200una). ToBa TBHIKyBaHUE N1aBa
MOSICHEHUSI 332 CYETOBOJHOTO TPETHUPaHE Ha IOJMy4YaBaHW aKTHBH OT MPEONPUSITHSI B
CEKTOpa Ha KOMYHAQJIHU YCIYyTd (IOTHJIMTH) OT TEXHH KIMEHTH WM TPETH JIHIA, KOUTO
OCHUTYpSIBAT JIOCTBI JIO M YCIYyTH CBBP3aHH ChC CHAOJsABaHEe C ra3, BOJa, TOK H
Ip.nofo6Hu. Te3n akTHBU ca MOJy4aBaHH BHB BPB3Ka C OCHT'YPSBAHETO HA JAOCTBHI HIIH
CHaO/sIBAHETO C TaKbB TUM yCIYTH/CTOKH.

b. IIpuetn 3a nepuoau, 3anouBaiy noue Ha 1 ssayapu 2010 roguna

* MC®O 2 (npomenen) Inawane na baza axyuu (8 cuna 3a coouwnu nepuoou om 01.01.2010
eoouna — He e npuem om EK). IlpoMsiHata e CBBp3aH C yTOYHSBaHE Ha o0XBaTa H
TPYIIOBHUTE omiepauy 6a3upaHy Ha aKIUHW, YPeXKIaHH B IIAPDUYHH CPEJICTBA.

* MCDO 9 Qunancosu uncmpymenmu (6 cuna 3a 2oouuinu nepuoou om 01.01.2013 zo0una —
ne e npuem om EK). HoBuar crammapt 3amectBa yacTu oT MCC 39, kaTo yCTaHOBSIBA
NPUHIIMIY, TIPaBUjIa U KPUTEPUH 32 KIacU(UKAIUs U OICHKa HAa ()MHAHCOBUTE aKTHBH,
BKJI. XUOpHUIHUTE AOroBOpH. Tol BBbBEk/1a U3UCKBAHE KiacH(DUKAIUITA HA (PUHAHCOBUTE
aKTUBM Ja ObJa TpaBeHa Ha 0a3a OW3HEC MojeNla Ha MPEANPUATHETO 3a TAXHOTO
yIpaBlieHHE U Ha XapaKTEePUCTUKUTE Ha JOTOBOPEHUTE MAPUYHU MOTOLU HA CHOTBETHUTE
aKTUBHM, KaTO C€ BBBEXJIAT JBE OCHOBHM TIPYNH U PECI. THIA OLCHKH — II0
aMOPTU3UPYEMa U IO CIIPABEIIHBA CTOWHOCT.

» MCC 32(npomenen) @unancosu uncmpymenmu: Ilpeocmassne (6 cuna 3a 200uUHU
nepuoou om 01.02.2010 zo0una — npuemo om EK om 01.02.2010 200ura) — OTHOCHO
knacupuKalys Ha eMUTHpaHu mpasa. [IpomsiHaTa € HampaBeHa 3a Jia BHECEe MOSCHEHUE B
TPETUPAHETO Ha MpaBa, OMIMK M BAapaHTH 3a NpUIOOMBaHe Ha (QUKcHpaH Opoil oT
WHCTPYMEHTHUTE Ha COOCTBEHUS KaluTal Ha MpeanpusITie 3a Qukcupana cyma B KakBaTo
M Jla € BalyTa KaTO MHCTPYMEHTH Ha COOCTBEHMs KamMTal NpPU YCIOBHE, Y€ TE Ce
npeasiaraT pro rata Ha BCHYKH CBHLISCTBYBallld COOCTBEHMLM Ha CBIOUS KJac
HeJIepUBaTUBHHA MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAL.

» KPMC®O 14 Ilpeonnawanus no mMunumainy usuckeanus 3a gomoupane no MCC 19 (g
cuna 3a eoouwinu nepuoou om 01.01.2011 eoouna — ne e npuemo om EK). Ilpomsnata e
CBBbp3aHa C MOSICHEHUS 3a OIpeJielisTHE Ha ChINECTByBaNaTa MKOHOMHUYECKa M3rojja KaTo
HamaJieHre B ObJICIIUTe BHOCKH TIPH JIBaTa CITydasi, IPY HAJWM4YUE WIM HEe Ha U3UCKBaHE 3a
MHUHHMMAIIHO (hOHIMpaHE 32 BHOCKH, CBBP3aHH ¢ ObjIeIIa TPYJI0Ba yciyra (CTax).

» KPMC®PO 19 llocacaeane Ha @uHaHCOBU NACUBU C UHCIHPYMEHMU HA COOCMEEHUs.
Kkanuman (6 cuna 3a 2oouwnu nepuoou om 01.07.2010 coouna — ne e npuemo om EK).
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2.2.

2.3.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

ToBa ThIKyBaHKE J1aBa MOSCHEHHUS 32 CUETOBOJHOTO TPETHPAHE HA ONEpallly, CBbP3aHH
C M3ILUIO WJIM YaCTHYHO ITOTacsBaHe Ha (PMHAHCOBH 3aTBIDKCHUS] KbM KPETUTOPH Upe3
W37aBaHe HAa WHCTPYMEHTHM Ha COOCTBEHHUS KamUTal Ha NPEANPHATHETO-IIBKHUK —
OLICHKA Ha MHCTPYMEHTHUTE Ha COOCTBEHHMSI KAIHMTaN KaTO HACPEIIHO BBb3HATPAKICHHE U
TpeTHpaHe Ha TOJyYSHUTE PA3JIMKH MEXTy OICHKaTa UM M Ta3d Ha (PMHAHCOBHS ITACHB,
OIIpEe/IeIIeHH OTPaHNYEHHS Ha TIPHII0KEHHE.

Jpy>ecTBOTO BOJM CBOUTE CUETOBOAHMU perucTpH B Obirapcku jeB (BGN), koiito mpuema
KaTo HEroBa OTYETHA BalyTa 3a MpeACTaBsiHe. J[aHHWTE B OTYETa M NMPIWIOKEHUATA KbM HEro ca
MPE/ICTAaBEHH B XIS JIEBA.

[IpencraBsHeTo Ha UHAHCOB OTYET CHIVIACHO MEXIyHapOAHUTE CTAaHAAPTH 32 (PMHAHCOBH
OTYETH M3MCKBAa PHKOBOJACTBOTO Jia HAMpaBU Hail-100pH MPUONIM3UTEIHU OLECHKH, HAUYUCICHHUS U
pasyMHO OOOCHOBAaHH MPENINOIOKCHUS, KOUTO OKa3BaT €(eKT BbPXY OTYETEHHTE CTOMHOCTH Ha
AKTUBUTC U MMACUBUTC, HA MIPUXOJUTE U PA3XOAUTE, U Ha OIIOBECTABAHCTO Ha YCJIOBHU B3CMaHUA U
3aABJDKCHUA KBbM Kpasd Ha OTYCTHUA IICPHUO. Tes3n HpI/I6JII/I3I/ITCHHI/I OLCHKH, HAYHUCJIICHHUA U
NPE/NONIOKEHNSI Ca OCHOBAaHM Ha HMH(OPMANUATA, KOATO € HaJIWYHA KBbM Kpas Ha OTYETHHS
MIEPHO, TOPaJH KOeTO ObJemuTe (PakTHIECKH pe3yTaTi Onxa MOTIIH J1a ObAaT Pa3iuIHA OT TAX.

CpaBHUTEIHH JAHHU

JpyXecTBOTO mpelncTaBs cpaBHUTEIHAa HWH(popManus B TO3W (PUHAHCOB OTHYET 3a €IHA
MPEIX0Ha TOJMHA — FOJIUIIICH OUTHpaH puHAHCOB oTdeT 2009T.

B cmyuyanre, B KOWTO € NPOMEHEHO MPEACTAaBIHETO W KiacH(uKalusTa Ha CTaTHU OT
(UHAHCOBUS OTYET, CpaBHUTENHAaTa WHQOpManus € pekiacuduiypaHa ¢ el IOCTHraHe Ha
CBIIOCTABUMOCT C TEKyIIHs mepuo. TakuBa peknacuuKaiy ce HajlaraT C 1ejl JIa ce MOCTUTHE TI0 —
no0pa ChIOCTAaBUMOCT C JAHHUTE 3a TEKyllara roguHa. JlaHHWTEe, MOCOYEHH BBB (DMHAHCOBUTE
ordetu 3a 2009 u 2010 roxuHa ca cpaBHMMHU U pa3Oupaemu. ChiiuTe ca 0OEKT Ha OMOBECTSBAHE B
MOSICHUTETHUTE CBEICHUS KbM HACTOSIINS (PUHAHCOB OTYET.

Kem 31 pmexemBpu 2010r. He ca ocueToBOAsBaHM (aKTH M CHOUTHS, KOUTO Ja Hajarat
MPOMEHH B IIPEJACTABSHETO U KiIacupHUKanusaTa Ha CTaTUX OT (PMHAHCOBUS OTYET.

(I)yHKIII/IOHaJ'IHa BaJlyTa U BaAJIyTa HA IPEACTABAHE

DyHKIMOHATHATA BaJyTa W BajyTaTa Ha NPEACTaBsHE Ha APYKECTBOTO € BaJyTara, B KOSTO
Ce M3BBPIIBAT OCHOBHO CJICTIKUTE B CTPaHATA, B KOATO TO € PETUCTPUPAHO.

ChriaacHo M3UCKBaHMATA Ha OBITapCcKOTO  3aKOHOJATEICTBO, JAPYXKECTBOTO  BOIU
CYETOBOJICTBO U M3rOTBsI TOJUILICH (JUHAHCOB OTYET B HALIMOHAIHATA MApUYHA €AMHHUIIA HA bhirapus
- bearapcku nes (BGN), KosiTO ¢ BpBEXJAaHETO HA €BPOTO KaTO oduIMaiHa BayTa Ha EBponeiickus
CBI03 JIEBBT € (PUKCUPaH KbM €BpOTO B ChoTHOIIEHHE | eBpo = 1.95583 nea.

Chenkute B UyXKAECTpaHHAa BajlyTa C€ 3alMCBAaT IbPBOHAYAJIHO B OBJIrapcku JieBa
(pynxyuonannama eanyma), KaTo KbM CymMaTa B 4yXJECTpaHHA BalyTa Ce Ipuiiara OOMEHHHUST Kypc
KbM MOMEHTa Ha CJeJKara WM orepanusra. [lapuyHuTe cpeicTBa, B3eMaHUITA M 33IbIDKCHHUSATA,
KaTo MOHETApHM OTYETHH OOEKTH, ICHOMHHHPAHH B 4YYyXIECTpaHHa BajyTa C€ OTYUTAT BBHB
(GyHKIMOHAIHATA BAIyTa KaToO ce Impujiara OOMEHHHAT Kypc, myonukysan otT BHbB 3a texymms nen. B
Kpasi Ha BCAKO TPHMECEUHe T€ Ce OLECHSABAT B OBJITapcKH JeBa KAaTO CE M3MOJI3BA 3aKIFOUUTEIHHUSAT
oOmeneH kypc Ha BHB.

KypcoBure pasnuky, BB3HUKBAIIM MPH YPEXKIAHETO HAa B3€MaHUS U 3aABIDKCHHS B
YyXJIECTpaHHA BaJyTa NPU KypCOBE, Pa3IMYHUA OT TE3H, M0 KOWUTO ca OWIIM 3aBeJeHHU, CE OTUHTAT
KaTo (PMHAHCOBU NPUXOJU Wi (UHAHCOBH Pa3XOJIH 3a MIepHo/ia, B KOWTO Bh3HUKBAT.

Hemonerapaure otuetHn obextu B OTueTa 3a ()MHAHCOBOTO CHCTOSHHE, IBPBOHAYATHO
JEHOMHHUPAHHU B Yy>KAECTpaHHA BaJlyTa, C€ OTYMTAT BbB (DYHKIMOHAJIHATA BAIyTa KaTo ce Mpujara
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2.4,

2.5.

3.1.

3.2.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

HUCTOPHUYCCKUAT oOMeHeH KypC KbM JdaTaTa Ha oIepanudaTa U IMOCJICABAIIO HE CC NPCOLCHABAT IO
3aKJIFOYUTEIIEH KYpPC.

JelicTBamo npeanpusiTue

logumHUAT GUHAHCOB OTYET € M3TOTBEH Ha MPHHITUIIA “IEeHCTBAIIO MpeanpusTre”’, Ha 6aza
TEKYIIO HAYMCIISIBaHE MPHU CHa3BaHE BBH3MPHUETUTE METOAU HA CYCTOBOJHO OTYUTAHE, HEITPOMCHCHH
npe3 Ienust OoTdeTeH mnepwoa. KbMm jnarata Ha wum3rotBsHe Ha OTdera HsIMa pelIeHUE 3a
MPECTPYKTYpUpPaHE Ha IPYKECTBOTO.

CueTOBOIHM MPeEeHKH

[IpencraBsHero Ha (QUHAHCOBUS OTYET CHIVIACHO MEXIyHApOJAHUTE CTaHIApTH 32
(MHAHCOBM OTYETH, W3UCKBA PBHKOBOJCTBOTO Ja HANpaBW Hal-I0OpH TPUOIM3UTENHU OLECHKH,
HAYUCIICHUS U Pa3yMHO OOOCHOBAaHM MPEIIOJIOKEHHS, KOUTO OKa3BaT €(EeKT BBbPXY OTUETECHUTE
CTOWHOCTH HA aKTUBUTE U MACHBHTE W Ha ONOBECTIBAHETO HA YCJIOBHUTE B3€MaHMs U 3aAbIDKCHUS
KbM JaTaTa Ha OTYeTa, PEeCHeKTUBHO BBPXY OTUETEHHUTE CTOMHOCTHM pa3Mepu Ha MPUXOJIUTE U
pasxonuTe 3a OTYETHATa rOAMHA. Te3u MPUOIM3UTENHU OLCHKH, HAUYUCICHHUS W IPEAIIONOXKEHUS ca
OCHOBaHHU Ha HH(OpPMAIHATA, KOSITO € HAJTMYHA KbM J1aTaTa Ha ()UHAHCOBHUS OTYET.

CueToBO/IHATA TMOJUTHKA € MpHJIaraHa CUCTEMaTHUYHO U € CHIIOCTaBMMa C Ta3M, MpuiaraHa
npe3 npeaxoHaTa roJuHa.

JE®UHUIINSA U OHEHKA HA EJIEMEHTUTE HA ®UHAHCOBUSA OTUET
OT4eT 32 BCe0OOXBATHHSA 0XO0]

JpyxecTBOTO € M30payio Jia MpeJCTaBU BCUUKKU CTATHH HA MPUXOAHM U Pa3xoiu, MPU3HATH
npe3 nepuofa B eamHeH Order 3a BceoOXxBaTHUA noxoa. B Otuera 3a BceoOXBaTHHSA A0XOH 3a
MepUOoIa APY>KECTBOTO KIACH(UITUPA PA3XOJAUTE CH CIIOPEI ChIIIHOCTTA HM.

IIpu3HaBaHe HA NPUXOAM U PA3X0IH

[IpuxonuTe M pazxoauTe 3a AEUWHOCTTA Ca HAYHMCISIBAaHM B MOMEHTA Ha TAXHOTO BH3HUKBAHE,
HE3aBUCHUMO OT HAPUYHHUTE NOCTHIUICHUS U IamanHus. OTYUTAaHETO U NPU3HABAHETO HA IIPUXOANUTE U
pasxonuTe ce MU3BBPIIBA NPU CIa3BaHE HAa M3MCKBAHETO 32 NPUYMHHA U CJICACTBEHA BPB3KA MEXKIY
TAX.

[Mpuxoaure ot mpomaxba Ha MPOAYKIUS c€ MPU3HABAT B MOMEHTA, KOTaTo PUCKOBETE U
M3rOANTE OT COOCTBEHOCTTAa BBPXY MPOAYKLMSATA Ca MPEXBBPICHH Ha KyIyBada M Pa3XxOJUTE BHB
BpB3Ka ChC C/IENKATa MOTaT Jia ObJIaT HA/ICKTHO U3MEPEHH.

[IpuxonuTe OT yciayru ce mpH3HABAT, KAaTO C€ OTYMTA €Tama Ha 3aBBPUICHOCT Ha CAeNKaTra
KbM Kpas Ha Nepuofa, ako TO3M eTall MOKe Ja ObAe HaJeKAHO H3MEpeH, KaKTO M Pa3XOHTe,
M3BBPILEHU 10 CAEIKATa U Pa3XOANTE 3a MPUKIIOYBAHETO M.

[Ipuxoaure ce oneHsiBAT Ha 0a3a crpaBeUIMBaTa IleHa Ha NPEJIOCTaBEHUTE AKTUBU HIIH
YCIYT'H, HETHO OT KOCBEHH JaHBIM (1aHbK J00aBeHA CTOMHOCT) U MPEIOCTABEHH OTCTHIIKH.

[Ipuxonn OT JWBMAEHTH c€ NpPU3HABaT, KOraTo C€ YCTaHOBH IPAaBOTO Ha TIXHOTO
MoJTyyaBaHe.

Pa3xonuTte B JpyKECTBOTO ce NMpHU3HABAaT B MOMEHTa Ha TAXHOTO BH3HMKBaHE M Ha 0Oasza
MPUHLUIIUTE HA HAYUCIISIBAHE U CHIIOCTAaBUMOCT.

ODHUHAHCOBUTE Pa3XOIu CE€ ChCTOAT OT JMXBEHH Pa3XxoAd MO 3aeMU M (UHAHCOB JIU3UHT,
0aHKOBH TaKCH M JIPYTH MPEKHU Pa3XOIH MO KPEIUTH U OAHKOBH TapaHIIHH.
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3.3.

3.4.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

Pazxoaute 3a 6’BI[CHII/I nepuoaun (HpCI[HJ'IaTeHI/I pa3x0)m) CC oOTjiIaraT 3a IpHU3HABaHC KaTO
TCKYII pa3xoJ 3a nepuoaa, rmpe3 KOHTO JOTOBOPHUTE 3a KOUTO CE€ OTHACAT, CC U3ITBJIHABAT.

HpI/IXOI[I/ITC " pa3XOoaUuTe 3a JIMXBU CC HAUYUC/IABAT Ha BPEMEBaA 0aza npu C'I)6J'IIOI[3B3HC Ha
ABJDKUMATa CyMa 110 I'laBHUIaTa U MPUJIIOKUMUSA JIMXBCH IMPOLCHT.

Jlanb4HO o01araHe

ChriaacHo OBITAPCKOTO JAHBYHO 3aKOHOJATENCTBO JAPYKECTBOTO JBIDKH JaHBK BBPXY
nevanbara. Pa3mepsT Ha jgaHbka BBpxy mnedanbara 3a 2010 u 2009 romuna ¢ 10 % BBpXY
oOmaraemarta nevyanoa.

Pa3xompT 3a JaHbBK NpeACTaBIIsiBA CyMaTa OT TEKYIIUTE U OTCPOYCHUTE AaHDBIIH.

TexymusaT pasxon 3a JaHBK ce ompenens Ha 0a3a Ha oOnaraemara medvanOa 3a TOZMHATA,
KOopurupatna € ONpEACICHU MMPUXOAN U pa3dXOoJau, KOUTO CC MpuUcCHaaaT 3a JaHBbYHU LCIIU B TCKYIIUA
MepUO/]] WK TOAJeKaT Ha obnarane B Apyru nepuoau. TeKyImusaT pa3xo]] 3a JaHbK ce ompeaents Ha
0a3ara Ha JaHbYHATA CTABKA B CHJIA KbM Kpasi Ha OTUYCTHUS TIEPHUOI.

OTcpoYeHUTE JaHBIU CE OCUCTOBOJSIBAT 3a BCUYKH BPEMCHHHU PA3lIUKU MEXIy JaHbYHATa
OCHOBA Ha aKTMBUTC M ITACUBUTC U TAXHATA IMPCHOCHA CTOMHOCT KBbM JgaraTa Ha (bI/IHaHCOBI/IH OTYET
KaTo Ce MOJI3Ba OaAHCOBHAT METOJl Ha 3aJbJDKCHUSTA. 3aJBJDKCHUATA MO OTCPOYCHU JAHBIHU Ce
MPU3HABAT MO OTHOIICHHE HA BCHYKU OOJIaracMH BPEMCHHU PAa3IMKH, a aKTHBHTE 10 OTCPOUYCHU
JIAaHBIIM CE TIPU3HABAT JI0 CTEIICHTA, JI0 KOATO € BEPOSATHO Ja MMa ObJielia odjaaracMa rneyaida, Cperry
KOSITO JIa MOTaT J]a Ce M3II0JI3BAaT HAMAIIIEMUTE BPEMEHHH Pa3JIHKH.

NMoTun, Mammum, ChbOPb:KEHUs1 U 000pyABaHe

Nmoture, MammHNTE, CHOPBKECHUATA U 00OPYABAHETO (IBIATOTPAliHN MaTepUATHA aKTHBH)
ca TpeACTaBeHW BBHB (MHAHCOBUS OTYET IO ~MOJEN Ha IIeHa Ha NpupoOuWBaHe” — IO IIEHAa Ha
npuaoOuBaHe, HAMAaJIeHa C HATpyIaHaTa aMOPTH3aIUs U 3aryouTe oT 00e3leHKa.

[Tpu npemunaBane kbM MCPO e dopMmupaH NpeolieHbYCH Pe3epB 3a UMOTHUTE, MALIMHUTE,
CHOPBKEHUATA U 00OPYIBAaHETO Ha 0a3a CIpaBeIMBaTa UM CTOWHOCT OIpeJeieHa OT He3aBUCHUMH
ouenurenu kpMm 31.12.2002r.

ITvpeonauanno oyensaeane

[Ipy mBpBOHAYATHOTO WM MNPUAOOWBAHE WMOTUTE, MAIIMHUTE, CHOPHKEHUATA U
00OpyIBaHETO Ce OIeHsBAT MO IleHa Ha MpuaoOuBaHe (Ce0ECTOHHOCT), KOSTO BKJIIOYBA MOKYITHATA
1leHa, BKJI. MUTHHYECKH TAKCH M BCUYKH MPEKH Pa3xoliv, He0OOXOJAUMH 3a MPUBEKIAHE HAa aKTHBA B
pabotHO chcrosiHMe. [lpekute pasxomm ca: pa3xomud 3a TOJTOTOBKA Ha O0O€KTa, pa3xomu 3a
I’bPBOHAYANIHA JIOCTaBKa M 00paboTKa, pa3XxOoAWTe 3a MOHTaX, Pa3XOIW 3a XOHOpapH Ha JIWIA,
CBBP3aHHU C MPOEKTA, HEBH3CTAHOBIEMH JAHBIH U AP.

ITpunoOuT OT IpYyKECTBOTO MaTepHalIeH aKTHB ce MPH3HaBa B Tpynara Ha UMOTH, MAIIUHH,
CHOPBKEHHUS U 000py/IBaHE, KOTAaTO Ce€ OYaKBa TOW Ja ObJe M3MOI3BaH B JEHHOCTTA HA JIPYKECTBOTO
(B mpoiieca Ha MPOU3BOJCTBO, 32 MPEJAOCTABSIHETO HA IPYTH YCIAYTH WM 32 aIMUHUCTPATHBHU 11EJTH)
3a MMePHOJ MO-IBJIBT OT €Ha TOINHA.

Koraro B uMoTHTE, MallIMHUTE, CHOPBHKEHUATA U 00OPYABAHETO C€ CHIBPIKAT KOMIIOHEHTH C
pa3iaryHa NPOIBIKUTETHOCT Ha MOJIE3EH KHUBOT TE€ C€ OTYUTAT OTAEIHO.

[Ipu npupoOuBaHe Ha MMOTH, MAIIMHH, CHOPBKEHUS M 00OpyJBaHe MpPU YCIOBUATA Ha
pa3cpodeHo IJIallaHe, MOKYITHATa [IEHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3aJIbJKEHHUETO,
JUCKOHTHpaHO Ha 0a3za Ha JMXBEHOTO DPaBHUILE MO TMPHUBICUYEHUTE OT JPYKECTBOTO KpPEAUTHH
pecypcH ¢ aHAJIOTUYEH MaTypUTET U MpeTHa3HAYCHHE.

JpyxecTBOTO € onpeaenio croiiHocTeH npar B cuiia ot 01.01.2002r. ot 500 1B., 10 KOWTO
NpuAOOUTUTE aKTHBU, HE3aBHCHMO Y€ NPHUTEXKABAT XapaKTEPHUCTUKUTE Ha ABJITOTPAacH aKTHB, CE
M3IUCBAT KaTO TEKYI pa3Xxo] B MOMEHTa Ha NPUA0OMBAHETO UM.

Ilocneosawio oyensagane
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

U30paHusT oT ApyKeCTBOTO MOAXOH 3a IMOCJe[Balla OIeHKa Ha WMOTHUTE, MAallHHUTE,
CHOPBXKEHUATa U 000pyIBaHETO € MONENBT Ha IeHaTa Ha mpugoduBane o MCC 16, T.e. umoruTe,
MAaIlIMHUTE, ChbOPBHKEHUITa U 00OPYABAHETO ca MPEJCTaBEHH M0 IIeHa Ha MPUI00MBaHe, HaMaJleHa C
HATpyMaHUTE aMOPTH3aLUU U HATPYIAHUTE 3aryOn OT 00€31CHKA.

Memoou na amopmu3zayus

HpyxecTBOTO W3MOJd3Ba “NMHHEEH METOA Ha aMOpTH3alus Ha WMOTHUTE, MAIIWHUTE,
CBbOPBKCHUSITA M OOOpYABAaHETO (ABJITOTPAHHUTE MATEPUAIHH AaKTHBH). AMOPTHU3HPAHETO Ha
aKTUBUTE 3all0YBa OT JaraTa Ha BBHBEXKIAHETO MM B EKCIUIOATAIMS /0m HAYAlomo Ha meceyd, 8
Koumo ca 6veedenu 6 excnioamayusl. AMOPTH3aLUs HE C€ HAYMCISIBA 3a 3€MH, HAIThIHO
aMOPTU3MPAHU aKTHBU U aKTHBH B TIPOLIEC HA TIPUI00MBaHE.

AMopTH3anuiITa Ha UIMOTHTE, MAlIMHUTE, ChOPHKEHHUATA U 000pYIBAHETO CE€ HAYMCIABA 32
CpOKa Ha OYaKBaHU UM TOJIE3€H KHUBOT I10 JIMHEHHUSA MeTo . [1oNe3HusT )KUBOT IO TPYITH aKTHUBU €
oTpeJiesieH B ChbOTBETCTBHE C: (DU3NYECKOTO M3HOCBaHE, crenuuKaTa Ha 00opyaBaHEeTo, ObACHINTE
HaMepeHus 3a ynorpeba M ¢ MPeAroNaraeMoTo MOPaJIHO OCTapsiBaHe, KaTo Ce M3IIOJI3BAT CIICAHUTE
TOJTUIITHA aMOPTH3AIIMOHHN HOPMHU:

2010r.

2009r.

Crpaau

Marimau 1 000pyaBaHe
CpopbKeHus
TpancnopTHH cpeacTBa
CromnaHcKy UHBEHTAp
KommroTspHO 060pynBaHe

Hpyru

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

OmnpeneneHusIT CPOK Ha TOAHOCT Ha ABITOTPaHUTE aKTHBU CE MpETJIeKIa B Kpas Ha BCSKa
TOJIMHA ¥ NIPU YCTAaHOBSABAaHE HA 3HAUMTENIHN OTKIOHEHMS CIPSAMO OBJEIIMTE OUYaKBaHHUS 32 CPOKA Ha
M3II0JI3BAHETO HAa aKTUBUTE, CHIIUAT CE KOPUTUPA IEPCIEKTUBHO.

Ilocneosauyu pazxoou

Paszxoaure 3a peMOHTH M MOIAPBKKA CE NMPU3HABAT 3a TEKYILM B MEPHUOJA, IPe3 KOHTO ca
HaIpaBeHU.

W3BbpiieHn nocieasany pa3xoiu, CBbp3aHd ¢ UMOTH, MAIlIMHH, ChOPBKEHHUS U 000pyIBaHe,
KOMTO HMMAaT XapakTep Ha IOAMSHA Ha ONpelesieHH BB3JIOBM 4YacTH M arperatd, WiIM Ha
MIPEYCTPOMCTBO M PEKOHCTPYKIMS, C€ KaluTalu3upaT KbM OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHS
aKTHB M Ce€ TMpepasriiexkaa OCTaThbUHUSA My TIOJNIe3eH JKMBOT KbM JaTraTa Ha KalmuTaJu3arfysl.
ChIueBpeMEHHO, HEaMOPTH3UPaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IIMCBA OT MPEHOCHaTa
CTOWHOCT Ha aKTHBHTE U C€ MpHU3HaBa B TEKYIIUTE Pa3X0/1 3a Mepruo/ia Ha IIPEeyCTPONCTBOTO.

Jpyru mocienBamy pa3xoJu ce KamuTalu3upaT caMo KOraro ce yBeiuuyaBa Objeniara
MKOHOMHMYECKA U3r0/1a OT aKTHBA M KOTaTO CTOMHOCTTa My MOKe J1a ObJIe HaJIekKIHO OLIEHEHa.

Obe3uenka na akmueu

IIpeHocHUTE CTOMHOCTH Ha ABATOTPAlHUTE MATEPUATHU aKTHUBU IOJJIEXKAT HA NIpErien 3a
00e3IeHKa, KOraTo ca HalWle CHOWTHS WM NPOMEHH B OOCTOSTEICTBAaTa, KOMTO IOKa3BaT, de
OanaHcoBaTa UM CTOMHOCT OM MOIJIa Jla ce OTJIMYaBa TPaHO OT BH3CTAHOBHMATa UM CTOMHOCT. AKO
ca HaJIWIE TaKWBa WHIUKATOPH, Y€ MPUOJIM3UTENHO OIpejelieHaTa Bhb3CTAHOBUMA CTOWHOCT € TO-
HHUCKA OT TsXHaTa OajaHcoBa CTOWHOCT, TO TOCJIETHATa C€ KOPUTUpa JI0 Bh3CTAHOBHMATa CTOHHOCT
Ha akTUBUTE. Bp3cTaHOBMMaTa CTOMHOCT Ha JBIATOTpalHUTE MaTE€pHAIHU aKTHBU € IO-BUCOKAaTa OT
JIBETE: CIIpaBeJyIMBa CTOMHOCT 0e3 pa3xoau 3a TMpojakda WM CTOMHOCT IpH ynotpeba. 3a
OTIPENIEIITHETO HAa CTOWHOCTTa TpH YIOTpeda Ha aKTHBUTE, OBICIINTE MapUIHU TOTOIH Ce
JUCKOHTHPAT /0 TAXHATa HACTOSILA CTOMHOCT, KaTO C€ Mpujara JUCKOHTOB (akTop NpeAH AaHbIIH,
KOMTO OTpa3siBa TEKyLIUTE Ma3apHU YCIOBUS U OLEHKM Ha BpeMeBaTa CTOMHOCT Ha Mapure U
pHCKOBeTe, CrelU(pUYHN 32 ChOTBETHHUS aKTHB. 3aryoute oT obOesleHka ce orumrar B OrTdera 3a
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3.5.

3.6.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

BCEOOXBaTHHS JTOXOJ, OCBEH aKo 3a AaJCHUS aKTUB He € (opMHUpaH NpeoleHbYEH pe3epB. Torasa
o0e3leHKaTa ce TpeTHUpa Karo HaMalieHHWe Ha TO3M pe3epB, OCBEH aKO TS HE HAIXBBPIS HETOBUS
pasMep U HaJIBUIIICHUETO CE BKIIFOYBA KaTo pa3xoj B OTueTa 3a BCEOOXBATHUS JTOXO/I.

Korato 3arybata oT o0e3leHKa BIOCIEACTBHE CE BBH3CTAHOBHM, HMPEHOCHATA CTOWHOCT Ha
aKTHBA Ce yBellMYaBa JI0 MPEH3YMCIICHATa Bb3CTAHOBUMA CTOMHOCT, TaKa 4e yBEJIIMYeHATa MPEeHOCHA
CTOWHOCT J]a HEe HaJBHINIaBa CTOWHOCTTA, KOATO On OWiia orpenenenHa, ako He e Onja nmpu3HaTa 3aryda
oT o0e3lleHKa Ha aKTWBAa B MPEIXOAHM TOAWHHU. Bb3cTaHOBsiBaHeTO Ha 3aryba OT OOe3leHKa ce
MpU3HABa KaTO MPUXOJI BEJHAra, OCBEH aKO0 ChOTBETHHUAT aKTHB € OTYETEH TI0 MPEOICHeHa CTOWHOCT,
B KOWTO ciTydaii 3arybara ot 00e3IeHKa € 3a CMETKa Ha TIPEOLICHbYHHS PE3EPB.

HemaTtepuajHu aKkTHBH

Hemarepuannute akTUBH NPHAOOMTH OT APYKECTBOTO M HMAIld OrPaHMYEH CPOK Ha
W3M0JI3BaHe, C€ OTYUTAT [0 MOJEN “IeHa Ha MpUAoOHMBaHe”’, HAMAaJIEHa C HaTpylaHaTa aMOPTH3AIHS
W HaTpymaHuTe 3aryOm oT oOesmeHka. llemara Ha mpuaoOWMBaHE MpENCTaBiIsIBA CIPaBEIHBATA
CTOWHOCT Ha CHOTBETHHUS aKTHB KbM JaTaTa Ha MPUAOOWBAHE W TS BKIIOYBA IMOKYITHATA CTOMHOCT U
BCHUYKHU JIPYTH NPEKH Pa3XxoAd IO clAeiKaTa. B TeXHUs chCTaB ca BKIOYCHU COPTYyep, JUICH3U U
MATeHTH.

B npyxecTBOTO ce mpuiiara IMHEeH METOI Ha aMOPTH3AIHsI Ha HEMaTepUATHUTE aKTUBHU TIPH
OTpeJIesICH MOJIe3€eH KUBOT OT 2 710 S T.

BanancoBara CTOHHOCT Ha HeMaTEpHAJHHUTE aKTHBH IOJAJICKH Ha Tperjie]l 3a o0e3leHKa,
KOTaTo ca HaJHWIle CHOWTHSA, WIH MPOMEHH B 0OCTOSITENCTBAaTa, KOMTO MOCOYBAT, Y€ OaraHCOBaTa
CTOMHOCT OM MOTJIa /ia HaJBHIIaBa Bb3CTAHOBUMATa UM CTOWHOCT. ToraBa o0Oe3lieHKaTa ce BKIIOYBA
KaTo Pa3XxoJ] B OTYETa 32 JOXOJMTE.

HNuBecTuuu

CpriacHO CYETOBOJHATA MOJUTHKA HAa JPYKECTBOTO WHBECTHIIMUTE B JAPYTH APY’KECTBa Ce
OTYMTAT 110 [IeHa Ha MpUI0OHNBaHe, HAMAJICHa ¢ eBEeHTyaIHaTa 3ary0a oT oOesueHka. [lpurexaBanute
OT JIPY’KECTBOTO JIBJITOCPOYHH MHBECTUIMH TIO/JIEKAT Ha Mperiie]] 3a 00e3leHKa KbM Kpasi Ha BCEKH
otueteH nepuop. [Ipu ycraHoBsBaHe Ha yCIOBHS 3a OOE3IEHKA Ce€ ONpeneNs HEHHus pasmep u
chlIara ce orpassisa B OTuera 3a BceoOXBaTHUS JOXOZ.

3.6.1. UuBecTHIINY B IHIIEPHH NMPEINPUATHS

Jpy*)ecTBOTO Knacupuuupa KaTo MHBECTULIMH B AbLICPHH MPEANPHUSITHS NPUTESKABAHUTE OT
HEro aklliu U JISJI0BE B APYTH APY>KECTBa, HaJl KOUTO yIpakHsABa KOHTpou. [Ipuema ce, ue e Hanuie
KOHTPOJI, KOTaTO APY>KECTBOTO:

[ mpuTekaBa MPSKO MM KOCBEHO uUpe3 ABLICPHU MPeanpusiTHs, MOoBeue OT MOJOBHHATA OT
MpaBaTa Ha IJ1ac B AaJIEHO IPEANPHUSATHE;

[ mpuTekaBa NMOJOBUHATA UJIU MO-MaJIKO OT MOJIOBMHATA MTPaBa Ha TJIac B MPEANPHUITHE U :

- MPUTEKaBa BJIACT HaJ IOBEYE OT IIOJIOBMHATA IIpaBa Ha TJlac MO CHilaTa Ha
CIIOpa3yMeHHE C IPYT'H HHBECTUTOPH;

- IpUTE)KaBa BIACTTa Ja YIpaBisiBa (pHAHCOBAaTa M ONEpaTHBHATA MOJUTHKA Ha
MPEINPUATHETO MO CUJIATa HA YCTaB WM CIIOPA3yMEHHUE;

- TIpuTekaBa BJIACTTa Ja Ha3HAuyaBa WIM OCBOOOXJaBAa MHO3MHCTBOTO OT
yreHoBeTe Ha ChBeTa Ha JUPEKTOPUTE WIM EKBHBAJEHTEH PHKOBOJAEH OpPraH M KOHTPOIBT Hal
MPEPUATAETO € Ype3 TO3U CHBET I OPTaH; WK

- TMpUTEKaBa BIAcTTa Jia M0aBa MHO3MHCTBOTO OT TJIaCOBETE Ha 3acelaHus Ha
CeBeTa Ha JUPEKTOPUTE WIHM €KBUBAJIEHTEH PBKOBOJEH OpraH M KOHTPOIBT HAJ MPEINPHUATHETO €
Ype3 TO3W CHhBET WIIH OpPTaH.
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3.6.2.

3.7.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

JBITOCPOYHUTE WHBECTUIUH, MTPEICTABISBALIY aKI[UK U JSUIOBE B IBIICPHH JPYKECTBA CC
MIPEACTAaBAT BBHB (PMHAHCOBHS OTYET IO IleHA Ha MpuAoOMBaHe (ceOeCcTOMHOCT), HamalleHa ChC
3aryoute oT obe3ueHku. KoraTo akiuure Ha AbIIEPHU IPYKECTBa HE ce ThPryBaT Ha (JOHI0BU OOpCH
WIN MPOAaKOUTE ca CUITHO OTPaHUYCHU Ce TPUIIaraT alTepHATUBHU OLEHPYHU METOAU 33 HAZEHKITHO
OTIpeZieTIsTHEe Ha CIIPaBeINBAaTa M CTOMHOCT.

[IpurexxaBaHUTE OT APYKECTBOTO ABITOCPOYHM WHBECTHIIMH TOJUIEKAT HAa TpETen 3a
o0e3IeHKa KbM Kpasi Ha BCEKH OT4YeTeH nepuol. [Ipu ycraHoBsiBaHe Ha yclOBHS 3a 00e3lEeHKa H ce
OTIpeieNT! HEWHUS pa3Mep, ChIIlaTa Cce OTpassBa B OTYETA 33 JOXOAUTE KbM “APYyTH TOXOAU U 3aryon”.

[Ipu mokynka m mpojak0a Ha WHBECTHIIMH B JBIIEPHU APYKECTBA CE IMpHiara “mgara Ha
ThpryBaHe” (JaTa Ha CKJIIOYBAHE Ha CIETKaTa).

WuBecTununTe B IBIIEPHH APYKECTBA CE OTIMHCBAT, KOTATO HACTBIIT MPABHUTE OCHOBAHUS
3a TOBa.

HNuBecTHMU B ACOMMUPAHU NMPpEeANPUATHS

MHBecTHLMHTE B aKLIMK U JAJIOBE OT KAlUMTAIUTE HA JIPY>KECTBA, B KOUTO “‘JlekoTekc” AJl
MMa 3HAYHUTEIHO BIMSHUE C€ KIACH(PHUIUPAT KATO HMHBECTUIIMH B aCOLIMUPAHU MPEIIPHUSITHS.

3HAYUTENHO BJIMSHUE € MPABOTO HAa y4yacTHE NPH B3€MAHETO HAa PEIICHHs, CBBP3aHH C
¢uHaHCOBaTa W ONEpaTHBHATAa NOJMTHUKA HA MPEANPUATHETO, B KOETO € WHBECTUPAHO, HO HE €
KOHTPOJI WJIM ChbBMECTCH KOHTPOJ BBPXY Ta3M MONUTHKA. [Ipuema ce, 4e 3HAYMUTEIHO BIHMSHHUE €
HaJMIe, KOraTo APy KECTBOTO MpUTEXaBa MPSAKO MM KOCBEHO (upe3 abluepHU npeanpustust) 20 %
WIN TIOBEYE OT IJIACOBETE B MPEINPUSITHETO, B KOETO € MHBECTHPAHO, OCBEH KOTaTO ChILECTBYBAT
JI0Ka3aTeJICTBA 3a IPOTUBHOTO.

JbArocpovYHNTE MHBECTHUIIMH, TPEACTABISBAIIN AKIIMU U JSUIOBE B aCOLMUPAHH APYKECTBA,
ce TPENCTaBIT BbB (PMHAHCOBHS OTYET IO IIEHA Ha MpuAoOMBaHe (ceOECTOMHOCT), HamalieHa ChC
3aryoure oT 00e3LeHKH. AHAJIOTMYHO M T€3U KallUTaJIOBM MHCTPYMEHTH B IIOBEYETO CIydad HE ce
ThpryBar Ha (HOHIOBH OOpCH WIM MPOJaXOWUTE HA akUWU Ha (OHIOBHM TMa3apy ca MUHHMAIHHU IO
pa3Mep, KOeTo OOCTOSITEJICTBO 3aTpPyAHSABA HAAEKIHOTO OIpEAeNsHE Ha CIPABEUIUBHTE HM
CTOMHOCTM Ha 0a3a Ha aNTEepHATHBHU OLEHBYHH MeTonu. llpurexaBaHHTE OT APYKECTBOTO
JBIITOCPOYHH MHBECTHIIMK B ACOLUMHMPAHHM TPEANPHUATHS MOJUIekKAT Ha IMperiiea 3a 00e3leHKa KbM
Kpas Ha BCEKH OTUeTeH nepuoA. IIpu ycTaHOBsBaHE Ha YCIIOBHS 3a OO€3L€HKAa M ONpejelsiHe Ha
HEHHUS pa3Mmep, chlllaTa ce 0Tpa3siBa B OTYETa 3a BCEOOXBATHHA JOXO/ 33 IEPHOAa.

IIpu nokynka u npoaax0a Ha MHBECTHLIMHU B ACOLMHPAHU APYKECTBa ce Mpujara ‘“jarta Ha
ThpryBaHe” (JaTa Ha CKJIIOUBaHE Ha cjenkara). VHBeCTHIIMHTE B AacOIMHpAHU JPYXKECTBa ce
OTITUCBAT, KOTaTO HACTBIIST IPAaBHUTE OCHOBAHUS 33 TOBA.

MarepuaJiHu 3anacu

MarepuanHuTe 3aracH ce OLEeHsBaT 10 IM0-HUCKaTa CTOMHOCTHA OLIEHKa 0T ce0ecTOMHOCTTa U
HeTHaTa peainsupyema ctoiHocT. CebecTOMHOCTTa HAa MaTepHaTHUTE 3allacyl MPEAICTaBiIsIBa cymara
OT BCHYKH Pa3X0Jiy 0 3aKyIlyBaHETO, IpepaboTKaTa, KaKTo M IPYTH Pa3xoaH, HAPaBEH! BbB BPH3Ka
C JIOCTaBSHETO KM JI0 ONPEEIIEHOTO UM MECTOIOJIOKEHHE U ITOJITOTOBKATa UM 3a yroTpeoa.

Hernata peanusupyema CTOHHOCT € oyakBaHaTa NMpOAaXKHA IIeHAa B HOpMajiHa Ou3HeC cpena,
HaMmaJieHa C OYaKBaHHTE Pa3XoJy 3a JOBBPIIUTEIHH JCHHOCTH U pa3xoauTe mo nponaxodara.. Ts ce
ompezesns Ha 0a3a Mpoy4BaHUs Ha Ma3apa U eKCIepTHA OLICHKA.

CebecToHOCTTa Ha TOTOBaTa MPOAYKLMS ce (popMHUpa OT MpEeKHUTe Pa3xoJH 3a MaTepually,
TPYA ¥ OCUTYPOBKH, BHHIIHU YCIYTH, IPOMEHINBH U MTOCTOSHHHU OOIIOTPOW3BOJICTBEHH Pa3Xoau U
Ipyru. PasmpeneneHneTro Ha MPOMEHIMBUTE OOIIOMPOM3BOACTBEHN Pa3Xoaud B ce0ecTOWHOCTTa Ha
NPOAYKIMATA CE€ U3BBpIIBa Ha 0a3a Mpekus TPyl B OTHENHUTE BuAOBe u3naenus. lloctossHHUTE
OOIIONPOM3BOACTBEHH Pa3Xxodu C€ pasnpeAensT Ha ©O0a3a HOpMalHHUS — KamamureT Ha
MPOM3BOACTBEHUTE MOIIHOCTH OMpeAeNieH 3a TpuroaumieH mnepuoj. llopamm ToBa, e
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3.8

3.8.1.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

MPOU3BEKAaHATA TPOAYKIMS € B3aUMHOCBBP3aHAa TO Pa3MNpECIICHUETO Ce W3BBLPIIBA Ha 0Oasa
OTHOCHUTENHUS s Ha CIIpaBeJjiMBaTa CTOMHOCT Ha BCEKH NPOM3BEXKIAaH MPOAYKT B oOmara
CIIpaBeUIMBa CTOMHOCT Ha MPOIYKIIUATA.

OneHkara Ha MaTepUaTHUTE 3alacd MPU TAXHOTO HM3IMKCBAHE CE€ HM3BBHPIIBA IO CPEIHO-
MpeTeriicHa IeHa.

DUHAHCOBY HHCTPYMEHTH
PduHAHCOBH aKTHBH

HpyxecTBoTO Kiacuduiupa cBouTe (UHAHCOBU aKTHUBH B CICTHUTE KATCTOPHH:

- “KpeIUTH U B3€MaHUS, BKIIOUUTEIHO NAPUYHUTE CPEACTBA U CKBUBAJICHTH;

- “(pMHAHCOBY aKTHBHU Ha PA3IMOJIOKEHHE U 3a TIPoJakoa”.

Knacugpukanuara e B 3aBUCUMOCT OT CBINHOCTTa W IeiuTe (MpeJHa3HaYeHUETO) Ha
¢uHAaHCOBHTE aKTHMBH KbM JaraTa Ha TIXHOTO mnpuroOuBaHe. PbKOBOACTBOTO ompenens
kinacupukanuiaTa Ha (UHAHCOBUTE AKTUBH HA JOPYKECTBOTO KbM JaTara Ha IbPBOHAYAIHOTO UM
IIpU3HaBaHC B OTYCTA.

Oo6wnuaitHo napykecTBoTO Tpm3HaBa B Otuera 3a ()MHAHCOBOTO CHTOSIHME KBM Kpas Ha
nepuoja (prHaHCOBUTE aKTHBHU HA AaTaTa Ha ThpryBaHe — JaTaTra, Ha KOSTO TO ce € 00BBp3alio (I0eIIo
€ OKOHYATEJIeH aHTaXMMEHT) Ja 3aKylmd ChOTBETHHTE (MHAHCOBM aKTHBH. Bcuuku (uHAHCOBH
aKTHBU IIbPBOHAUYAIHO CE OIEHSBAT IO TAXHATa CIPaBEIMBAa CTOMHOCT IIIFOC MPEKUTE Pa3Xoju IO
TpaH3aKLUATA.

dunaHcoBUTE aKTUBH ce oTrucBaT oT OTuera 3a GUHAHCOBOTO CHTOSIHUE, KOTaToO MpaBaTa 3a
IMOJIy4yaBaHC Ha Mapu4yHU CpCACTBA (HOTOHI/I) OT TC3M AKTHMBH Ca HU3TCKIIM, WM Ca MPECXBBPJICHU U
JIPY>KECTBOTO € MPEXBBPIIMIIO ChLIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTAa BBPXY
aKTHBa Ha JPyro ApyxecTBo (Jiuie). AKO OpY>KECTBOTO NMPOABIKABA Ja AbPKU ChILECTBEHATa YacT
OT PUCKOBETE U MOJI3UTE aCOIIMUPAaHU ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (GUHAHCOB aKTHB,
TO NpOoJAbJIKaBa Aa IpHU3HaBa aKTHBa B Ortuyera 3a q)HHaHCOBOTO CbTOAHUEC, HO IIPpU3HaBa CbINO N
00e3MneueHo 3aIbDKEHUE (3aeM) 3a TIOTyYEHHUTE CPEICTBA.

Kpeoumu u ezemanus

Biemanusita ca HejepuBaTHMBHM (PUHAHCOBH aKTHBH C (UKCHPAHW WM YCTaHOBHMH
IUTAIIAaHus, KOUTO HE ce KOTHpaT Ha aKkTuBeH masap. Te ce onenssar B Otyera 3a (pMHAHCOBOTO
CBCTOSIHUE II0 TAXHATa aMOPTH3MpyeMa CTOWHOCT MpH M3IMOJI3BAHETO HA METoJa Ha e(eKTHBHATa
JMXBa, HAMAJEHa C HampaBeHa oOe3reHka. OOMYaliHUTE 3a JPY)KECTBOTO aKTWBU B Ta3W Tpyma ca:
B3€MaHM 110 MIPEJOCTABEHH 3a€MM M THPrOBCKH B3eMaHUs. Te3u akTHBHU ce BKJIIOYBAT B IpylaTa Ha
TEKyLIUTE aKTHBH, KOraTo MaTypuUTeThT UM € B paMKHTe Ha 12 Meceua, a OCTaHAJINTE — Karo
HETCKYILH. Tazn I'pyna (I)I/IHaHCOBI/I AKTUBU BKJIIOYBA: MPEAOCTABECHU 3a€MU, TbPIrOBCKU B3CMaHUs,
Apyryu B3€MaHHd OT KOHTPAr€HTHU U TPETHU JIMLA. JInxBeHusT J0X04 IO KPpECAUTUTE U B3€MaHHuATa CC
npu3HaBa Ha 0a3a e(eKTUBHA JMXBa, OCBEH IPU KPaTKOCPOYHMTE B3E€MaHHUs HOA 3 Mecela, KbAETOo
MPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEHO KaTO HECHIIECTBEHO M B PAMKHUTE Ha oOMUaiiHUTE
KpeauTHH ycnoBua. ToW ce mpeacraBs B Otuera 3a BceoOXaBaTHHS JOXOX 3a TEpHOAA KbM
“¢uHaHCOBU MPUXOAN/pa3xoau HETHO . KbM Kpasi Ha BCEKH OTUETEH MEPHOA IPY>KECTBOTO OLEHSBA
Jaly ca HAaCTBIWIM CHOMTHS WM OOCTOSATENCTBAa, KOWUTO TOKa3BaT HAJMYHETO Ha OOEKTUBHH
JIOKa3aTeJICTBa, HaJlaraliy o0e3IeHKa Ha KPeIUTUTE U B3EMaHHUSTA.

OOe3ueHKka Ha TBPrOBCKM B3eMaHHs ce (¢GopMmMHpa, KOraro ca Hauuie OOEKTHBHU
JIOKa3aTeJICTBa, Y€ JIPYKECTBOTO HAMa Ja MOXE Ja cb0epe IsulaTa cymMa IO TSAX CBIVIACHO
OPUT'MHAJIHUTE YCJIOBHA HAa B3€MaHHUATA.

IIpm omenkara Ha cHOMpaeMOCTTa Ha B3EMaHHATAa PBKOBOJCTBOTO IpHIJIAra CIETHHUTE
KpUTEPUU:

® 32 B3eMaHUATA OT ABLIEPHU NMPEANPUATHS — PHKOBOJACTBOTO NPABU aHAJIN3 HA Isu1aTa
eKCIIO3UINSl OT BCSAKO JBIIEPHO JPY)KECTBO C OTJie[ TMpeleHKa Ha peajHara
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3.8.2.

3.9.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

BB3MOXXHOCT 3a chOuMpaHeTo WM. BsemaHuWATa WIM 4YacT OT TAX, 32 KOHTO
PBKOBOJCTBOTO YCTAHOBSIBA, Y€ CBILECTBYBa JJOCTAThYHO BHCOKA HECUTYPHOCT 3a
cpOupaneTo uM ce obesnensBat Ha 100 %;

® 33 B3eMaHUATA OT APYTHM KOHTPAareHTH — MpOCpoueHUTe B3eMaHus Haj 360 mHu ce
TpeTUpaT KaTo HechbOMpaeMu U ce 00e31EHABAT U3LISII0, JOKOJIKOTO CE MPELEeHsIBa, Y
€ HaJIMIIE BICOKa HECUTYPHOCT 3a TSIXHOTO ChOMpaHe B Obaere.

CroitHocTTa Ha OOe3leHKaTa € pas3lhKaTta MeXay OalaHcoBaTa CTOHHOCT Ha JAACHOTO
B3eMaHE M CEeramiHaTa CTOMHOCT Ha MPOTHO3WPAaHWUTE OBJEIIN MapUYHU MOTOLH, TUCKOHTHPAHU IO
OpUruHajeH e()eKTHUBEH JINXBEH MPOLEHT.

banancoBaTa CTOMHOCT Ha B3e€MaHHMATA, 3a KOUTO € IPELEHEHO, Y€ € HEeoOXOIUMO Ja ce
HanpaBH 00€3IeHKa, Ce KOPUTUPa Ype3 U3MOI3BAHETO Ha KOPEKTHBHA CMETKA, B KOSTO C€ HATPyIBAaT
BCUYKH 00e3leHKH. 3aryouTe oT 00e3leHKa M MOCIEIBAIIOTO UM BH3CTAHOBSBAaHE CE MPH3HABAT B
oT4eTa 32 BCEOOXBATHISI JOXO KbM “NPYTH pa3xoan/ MPUXOIU OT AeHHOCTTa”.

Dunancosu akmusy Ha pasnoaodicerue u 3a npooaxcoa

OuHAaHCOBUTE aKTUBH Ha Pa3NoJIoKeHUe U 3a MPoJak0a ca HeJIepUBATUBHH aKTHBH, KOUTO ca
NpeHa3HAaYeH! C TaKaBa LeJl WIM He ca KilacupuuupaHu B Apyra rpyna. O0U4aiHO Ipy>KeCTBOTO
IBbP)KH HEKOTHPAHW WM OIPaHMYEHO KOTHPaHWU Ha Oopca akUUM B APYTH APYXKECTBA, MPUIOOUTHU C
HMHBECTUIIMOHHA LICJI OT HETO, U C€ BKIIIOYBAT KbM HCTCKYIIUTC aKTUBU, OCBCH aKO HAMCPCHUETO Ha
JIpY>KECTBOTO € Jia T'M IpoJiaBa B paMKUTE Ha cienBamuTe 12 Mecena u akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTUBU Ha DPA3MOJIOKEHHE W 3a Ipojaxda ce OLEHSABAT MO CIpaBelIvMBa
CTOﬁHOCT, C M3KIIIOYCHUC Ha TC3HM HUHBCCTHIHMKU B KallUTAJIOBU HMHCTPYMCHTHU Ha JOPYXKECTBa OT
3aTBOPEH THII, 32 KOUTO € TPYIHO J]a Ce HAMEepST JaHHM 32 aHAJIOTOBHU MAa3apHU CICIKU WIH MOPaIH
00CTOATENCTBOTO, Y€ OBICIIOTO (YHKIMOHUPAHE Ha TE3U IPY>KECTBA € CBBP3aHO C OINpEleSICHH
HECHTYPHOCTH, 33 Ja MOXE Ja Ce HamlpaBsAT JOCTaThbUYHO PasyMHH M OOOCHOBAaHU IBJITOCPOYHH
NPEAOJIOKEHHS 32 W3YHCISIBAHETO Ha CIIPAaBEUIMBATa CTOMHOCT Ha TEXHUTE aKIUM 4Ype3 APYTH
ITEpPHATUBHU OLEHBYHU METO/IH.

CrpaBeqyiuBa CTOMHOCT HAa aKLUMUTE Ha APYXKECTBA, YUUTO KHIDKA ca OOPCOBO KOTHPaHH, Ce
ompeess uype3 npujaraie Ha ocpeHeHa 0OpcoBa IieHa “KymyBa” OT MOCJIEIHUS Mecel] KbM Kpas Ha
BCEKU OTYETECH Nepuojl. Bh3HUKHaMUTE TIeyaOn U 3ary0H OT OIIeHKa IO CIpaBeljIuBa CTOHHOCT ce
NpU3HABaT JUPEKTHO B COOCTBEHUS KAaUTal, C 3KIIOUYEHHE Ha 3aryOuTe OT 00e3LeHKa, 10 MOMEHTa
Ha OTHHCBaHE Ha (PMHAHCOBHS aKTHB, KOTAaTO HATPYyMAHWTE MEYaION WM 3aryOu, MpU3HATH Tpean
TOBa B COOCTBEHHUSI KaluTal, ce mpu3HaBaT B OTueTa 3a BCeOOXBATHUS JOXO/.

JuBuaeHTH 1O akuuM M JAsUI0BE, KilacuuIUpaHu KaTo (UHAHCOBM AaxkTHBH Ha
PasmoNoXeHne U 3a npoAaxoa, ce mpu3HaBar U oT4uTar B OTUeTa 32 BCEOOXBATHUS J10X0/[, KOraTo ce
YCTaHOBH, Y€ JIPYKECTBOTO € MPUIOOMIIO TPABOTO BbPXY TE€3H JUBUICHTH.

KbM Kpast Ha BCEKM OTYETEH NEPHOA IPY>KECTBOTO OLEHSABA AAH Ca HACTBIWIN CHOUTHS U
00CTOSITENCTBA, KOUTO IOKA3BaT HAJIMYMETO HAa OOCKTUBHM JOKA3aTeNICTBA, Y€ OTAEJCH (MHAHCOB
aKTHB WM TPyTa akKTUBU UMa 00€3IIeHKaA.

PdDuHaHCOBH MACHBH

q)I/IHaHCOBI/ITe ITIaCUBU Ha )Ip}I)KeCTBOTO BKJIFOYBAT 3a€MHU U 3adbJDKCHUA KbM OJOCTABUUIIU U
npyru KoHTpareHTu. [IppBoHauanHo Te ce mpusHaBar B Otyera 3a (PMHAHCOBOTO CHCTOSIHUE IIO
CIIpaBeUIMBaTa UM CTOHHOCT HETHO OT MPEKUTE PA3XOAW IO TpaH3aKLMITa, a MOCIEABAlI0 - IO
aMOpTH3UpyeMa CTOMHOCT 0 METOo/Ia Ha e()eKTUBHATA JIMXBA, OCBCH 3a MPOCPOUCHH, IIPEIOTOBAPSIHU
Y NIOJ1 YCIIOBUE 3a MPEACPOYHO U3IUIAIIAHE.

Hapnqlm CpeacTsa U NapuvHu €KBUBAJICHTH

HapI/I‘IHI/ITC CpCACTBa BKIIOYBAT KACOBUTC HAJIMYHOCTH W PASIUIAIIATCIHUTC CMCTKHU, a
MapUIHUTE CKBUBAJICHTU - KPATKOCPOYHUTE JCTIO3UTH B 6aHKI/I, YHHATO OpUT'MHAJICH MAaTypHUTET € I10-
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3.10.

3.11.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

Marbk OT 3 Mecerna. OTdeTa 3a MApPUYHUTE TOTOIM 3a TEPUOJIa € WU3TOTBEH IO TPEKUsS METO,
chriacHo m3nckBanusaTa Ha MCC 7.

3a nenuTe Ha M3TOTBAHETO Ha OTYeTa 33 MAPUIHUTE TIOTOLIH:

- MOCTHIICHHUSATA U TUTALIIAHKUATA 33 JTUXBHU IO MPEIOCTABCHU U MOJyYSHH 3a€MH CE BKITFOUBAT
B TIApUYHUTE TIOTOIU OT (PUHAHCOBA JICHHOCT;

- MapuYHHUTE TIOTOIM, CBHP3aHU C TPEJAOCTABEHW M TONYYCHU KpeIuTH (TJIABHHIM), Ce
BKIIFOYBAT KaTO MApUYHH MOTOIM U3IOJI3BaHU 32 (prHAHCOBA JICHHOCT;

- TApUYHUTE TMOCTHIUICHHUS OT KJIMCHTH W TMapUYHHUTE IUIAlaHus KbM JIOCTaBUUIM Ca
npencraBeHu OpyTHO, ¢ BKmodeH JJJC (20%);

- mnarenuar JIJIC mo TNOKynmkM Ha ABITOTpaHU aKTHUBH C€ IOCOYBA KaTo ‘‘Ipyru
MOCTHIUICHUS (TUTAl[aHKs)”, HETHO KbM MMapUYHUTE TIOTOILX OT ONEPaTHBHA IEHHOCT, JOKOJIKOTO TOU
yYacTBa M C€ BB3CTAHOBSBA 3aCJHO W B OMNCPATHBHUTE MOTOIM HA JPYKECTBOTO 3a CHOTBETHUS
nepuon (Mecer).

TBHpPropeku u Apyru 3axbJKeHUs

TBproBekuTe W APYTH 3aIBJDKEHHS ca OTPa3eHU [0 HOMHHAIHA CTOMHOCT. B cimyuaute Ha
Pa3CpoUYeHH IUIALIAHUS HaJ OOWYaliHUS KPEOUTEH CPOK, IIPU KOUTO HE € MPEIBUACHO JOIIBIHUTEIHO
IUTAIIaHEe Ha JIMXBA WK JIMXBATa 3HAUUTEIHO Ce pas3indyaBa OT OOMYaiHUS Ma3apeH JIMXBEH IPOLEHT,
3aBJDKEHHSITA Ce OLIEHSABAT MMbPBOHAYAIIHO IO TSAXHATa CIIpaBeIMBa CTOWHOCT, a MOCeIBaII0 — IO
aMOpTHU3UpPaHa CTOMHOCT, ciej MpHUCHajaHe Ha WHKOPIOpUpPAaHaTa B TAXHATa HOMHUHAJIHA CTOMHOCT
JIMXBa, ONpeiesieHa [0 MeTo/1a Ha e)eKTUBHATA JIHXBA.

3aemu

[IppBOHAYaTHO 3aeMUTE C€ OIEHSIBAT [0 CHpaBeJIMBaTa CTOWHOCT Ha TOJYYCHUTE
(UHAHCOBM CpeJCTBa, a BIOCIEJACTBHE [0 aMOpPTH3HpaHa CTOWHOCT 4Ype3 W3IMOJ3BAHETO Ha
e()eKTUBEH JIMXBEH IPOLECHT, KOWTO MOpaJM €CTECTBOTO Ha JOrOBOPUTE CHBMAJA C JOTOBOPCHUS
JUXBEH TPOIEHT. AMOPTH3MpaHaTa CTOWHOCT C€ M3YMCIIABA KAaTO Ca B3ETH MPEABH]l BCHYKH BHUJIOBE
TaKCH, KOMHUCHOHHU M JPYTd pPa3xOoqd acOlMHUpPaHH C Te3u 3aeMu. lledanOurte um 3aryoumre ce
npusHaBar B OTueTa 3a BCEOOXBATHHUS JOXOA KaTo “(DMHAHCOBHM MPHUXOIU/Pa3XoaW HETHO” Mpe3
MepUoIa HA AMOPTH3AIINA.

3.12. JIn3uHr

3.13.

Dunancoe nuzune

DUHAHCOBUAT JIM3UHT, TIPH KOUTO ce TpaHCchepupa KbM JAPYIKECTBOTO ChIIECTBEHATA YacT OT
BCUYKH PUCKOBE M CTOIMAHCKH IOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTAa BbPXY aKTHBA 10| (JMHAHCOB
JU3WHT, ce KanmuTanusupa B Ordera 3a (PMHAHCOBOTO CHCTOSHWE HA JIM3WHTOMONYyYaTellsl KaTo ce
MPEJICTaBsl KaTo, MAIIMHU IOJ JIM3UHT 10 IIeHa Ha He3a0aBHA mpojax0a. JIM3WHroBUTE IUTAIAHKS
ChABPKAT B ONPEACICHO ChOTHOILICHHE (PUHAHCOBHS pa3xon (JIMXBaTa) U MpHIAjaiiaTa ce 4acT OT
JU3WHTOBOTO 3aJbJDKEHUE (TJIABHUIIA), TaKa 4Ye Ja Ce IOCTUTHE TOCTOSHEH JIMXBEH IPOICHT 3a
ocTaBallaTa HeW3IIaTeHa 4acT OT TJIaBHUIIATA 110 JIM3MHTOBOTO 3a/IbJDKEHHUE. JIMXBEHUTE pa3Xxoau ce
BKJItouBaT B OTYeTa 32 BCEOOXBATHHS JOXO/I.

[Ipunoburute Moa (PMHAHCOB JIM3WHT aKTHBH C€ aMOPTH3HMPAT HA 0a3a MOJIe3HUsI KUBOT Ha
aKTHBa U B PAMKUTE HA JTM3UHTOBUS CPOK.

AKIMOHEpPEH KaNuTaJl U pe3epBHU

Hexorekc AJl € ch3maZeHO KaTO aKLHMOHEPHO JpyxecTBO. Karo TakoBa € 3aIbKEHO Ja
peructpupa B THProBCKHsI pETUCTBP ONpPEICICH pa3Mep Ha aKIMOHEPEH KaIUTall, KOWUTO Ja CITYKH
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3.14.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

KaTo o0e3rneueHne Ha KPEAUTOPHUTE Ha JPY>KECTBOTO 32 M3ITBIHEHUE HA TEXHUTE B3EMaHUS KbM HETO.
AKLMOHEpUTEe OTroBapsT 3a 3aABIDKCHUATA Ha OPYKECTBOTO 1O pa3Mepa Ha CBOETO AKLIHMOHEPHO
ydacTHe B KaluTalla ¥ MOTaT Jia MpeTeHAupaT BpbIaHe Ha TOBAa y4acTHE CaMO B MPOM3BOACTBO MO
JUKBUIALMS WM HECHCTOSTETHOCT. Jpy>KECTBOTO OTYMTAa OCHOBHHSI CH KamHMTal 10 HOMUHAIIHA
CTOMHOCT Ha PETUCTPUPAHUTE B ChJIA AKLIUH.

ChrioacHO W3MCKBaHMATA Ha THProBcKMA 3aKOH M yCTaBa APYXKECTBOTO € AIBXKHO Ja
(dhopMupa u 3aK0HOB pe3epB “honna PesepBen”, kato U3ToUHUIM HA PoHAA ca!

- Hal-MaJKO eHa JieceTa OT nedanlaTa, KOATO ce OTHeNs JOKAaTo CpeicTBaTa BbB (OHAA
JOCTUTHAT €HA ECEeTa YacT OT aK[MOHEPHMS KallUTal WM [I0-TOJIIMa YacT, [0 PELIeHUe Ha 00I0TO
chOpaHue;

CpenctBara oT OH/IA MOTaT Ja Ce M3IOJI3BAT CaMo 3a MMOKPHUBAHE HA TOIMIIHATA 3ary0a U Ha
3aryou oT npeaxogHu roauHu. Korato cpenctBara BbB (DOHIA NOCTUTHAT ONpPENCIICHHUS B yCTaBa
MUHHMAJIEH pa3Mep, CpelcTBaTa HaJ Ta3W cyMa MoraT ga ObJaT W3IMOJ3BaHH 3a yBElIHYaBaHE Ha
AKIMUOHCPHUS KalluTaJl.

[IpeoueHbuHHUAT pe3epB € (opMupaH OT MOJOXKUTEIHATA paszIvKa MEXIy MpEeHOCHaTa
CTOMHOCT Ha UMOTHTE, MAIIMHUTE U 00OPYIBAaHETO U TEXHUTE CIPABEUIMBU CTOMHOCTH KbM JAaTUTE
Ha M3BBpIIBAHE HA MPEOLIEHKUTE NMPHU MIbpBOHaYaIHO mpemuHaBane kbM MPCO kM 31.12.2002r. u
no 2001r. cmopem [eHcCTBAaOTO CYETOBOAHO 3aKOHOAATENCTBO. IIpeoleHbUHHUAT pe3epB ce
NPEeXBBPIIS KbM “HATPYIaHU Me4anon”, KOraTo akTUBUTE HAIlyCHAT NaTPUMOHUYMA Ha APYKECTBOTO.

IlencuoHHHU N APYIA 3ab/IKCHUA KbM IIEPCOHAJIA IO COMUATHOTO U TPYJA0BO 3aKOHOAATEJICTBO

3anbpiDKeHUsITa 33 TOXOI MPH NIEHCHOHUpPaHe, Mpu3HaTH B OTyera 3a BCEOOXBATHUS JTOXO]
3a TIeproAa, IPEICTABISBAT CeralllHaTa CTOMHOCT Ha 3abJKEHHUATA 32 JepUHUPAHH JOXOIH.

TpynoBHUTE W OCHT'YPUTEIHU OTHOIICHHS C PAOOTHUIUTE M CIY)KHTEIHUTE B JAPYKECTBOTO CE
ocHOBaBaT Ha pasnopendoure Ha Konmekca Ha Tpyma (KT) m Ha pasmopendure Ha jeiicTBamoTo
OCHUTYPUTEITHO 3aKOHO/IATEIICTBO.

OCHOBHO 3aJIbIDKEHHE Ha Pa0oTojaTeNs € Ja M3BBPIIBA 3abJDKUTEITHO OCUTYpsiBaHE Ha
HaeTHs TepcoHan 3a ¢oHx “TleHcuMH”, DOMBIHUTENHO 3aJBDKUTEIHO TIEHCHOHHO OCHUTYpSIBaHE
(A3I10), dbonx “O6Io 3adonsBane u MauuHcTBO” (O3M), dhona “bespadoruna”, donx “Tpynosa
snononyka u npodecuonanna 6onect” (T3IIB), poun “T'apanTrpanu B3eMaHUs HAa PaOOTHHIIUTE U
ciyxutenure” (I'BPC) u 3npaBHO ocurypsiBase.

Pa3mepurTe Ha OCUTYpHUTEITHUTE BHOCKH CE€ YTBBPIKIaBaT KOHKPETHO ChC 3aKOHa 3a OrojuKeTa
Ha JIOO u 3akona 3a Oropxera Ha H30K 3a choTBeTHaTa roguaa. BHOCKHTE ce pa3npeaersiT MexIy
paboTomaTeNst U OCUTYPEHOTO JIMIE B CHOTHOIIICHUE, KOETO CE IIPOMEHS €KETOHO U € ONPE/ICICHO B
w1 6, an. 3 or Kogxekca 3a counanno ocurypsiaie (KCO). O6must pa3mep Ha BHOCKaTa 3a (OHA
“Ilencun”, A3I10, doua “O3M”, donx “beszpadorumna” u 3apaBHo ocurypsiane mpe3 2010 r., e
KaKTO CJIe/IBa:

e 3amnepuona 01.01.2010 r. —31.12.2010 .

27.3% 3a paboTeumure NpH YCIOBHATA Ha TpeTa KaTeropus TpyxA (pasmpenencHo B
CHOTHOIIIEHHE paboToNATEN : OCHT'YPEHO JIUIIE 110 BUJIOBE OCUTYPUTEIIHU BHOCKH, chriacHo Kojekca
3a COIMAJTHO OCUTYpSIBaHE).

37.3% 3a paboTemmre NpH YCIOBHATA Ha BTOpa Kareropus Tpyd (pasmpenesicHH B
CHOTHOILIEHHE pabOTONATEN : OCUT'YPEHO JIMIIE 110 BUIOBE OCUTYPUTEIHH BHOCKH, chriacHo Konekca
3a COIMAJIHO OCHUI'ypsiBaHe), KaTo maombiaHuTeHuTe 3% 3a doun “Ilencun” u 7% 3a I3[0 —
npodecroHaNeH NeHCHOHeH (OH/, ca U3LSII0 3a CMETKa Ha paboTomaTeds.

B nombiiHeHre, M3LSI10 32 CBOSI CMETKa paboTOAATENAT IPaBU OCUTYpUTETIHA BHOCKA 32 ()OH
“I'BPC” B pasmep Ha 0.1%, xakTo W ocurypurenHa BHocka 3a ¢ong “T3[IB” B pasmep 0.7
OcwurypuTtelHUTe W TEHCHOHHW IUJIAHOBE, NPWIAraHH OT JPYXKECTBOTO B Ka4yeCTBOTO My Ha
paboTtonaTen, ce OCHOBaBaT Ha OBIArapCKOTO 3aKOHOJATEJICTBO U €A IIAHOBE C 1e(UHUPAHU BHOCKH.
IMpy Te3n mnaHoBe pPabOTOAATENAT IUIANA MECEYHO OIpEJelieHH BHOCKU B JIbpKaBHUTE (OH]
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“Ilencun”, ¢ouny “O3M”, doun “bespadoruna”, dounm “T3IIB”, doux “I'BPC”, xakto u B
YHHUBEpPCATHA W TPOo(eCHOHATHN MTEHCHOHHU (OHIIOBE - HA 0a3a (PUKCHUPAHU MO 3aKOH IMPOLIEHTH H
HSIMa TPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JoIulalla BbB (OHIOBETe OBACUIM BHOCKH B
CllydauTe, KOrato Te HsIMaT JOCTAaThYHO A3 M3IUIATIT Ha CHOTBETHHTE JHIA 3apabOTEHUTE OT TAX
CyMH 3a IEpHOAa Ha TPYIAOBUS UM CTaX.. AHAJOTMYHO ca 3aIbJDKCHUSATA 10 OTHOLICHHE Ha
3IIpaBHOTO OCHUTYpPSIBAaHE.

CewraacHo pasnopendoute Ha Kogekca Ha Tpyna paboTogaTessT uMa 3abDKeHHE Ja U3ILIaTh
IpY IPEKpaTsBaHe Ha TPYLOBUS AOTOBOP CIETHUTE 00E3IIETEHUS:

- HECTIa3€HO MPEU3BECTUE - 33 IIEPUOA Ha HECIIa3eHOTO IIPEIU3BECTHE;

- TIOpaJy 3aKpHBaHEe Ha MPEANPHUATHETO WM Ha YacT OT HEro, ChbKpallaBaHe B IaTa,

HamalsBaHe Ha oOema Ha paboTa W cnmpaHe Ha paboraTa 3a moBeue OT 15 AHU U 1Op. — OT

eHa OpyTHa MecedHa pa0OTHA 3ariaTa,

- TIpU MIpeKpaTsIBaHe Ha TPYAOBHUS JOTOBOp mopaau OojiecT — B pa3mep Ha OPYTHOTO
Bb3HArpaXxxJcHre Ha pabOTHUKA 3a JBa Mecella MpH YCJIOBHE, Ye UMa Hall-MaJKo MeT TOAUHU
TPYZHOB CTX U HE € MOIy4aBas 00e3IIETeHNE Ha ChIIOTO OCHOBAHHE;

- IpU IeHCHOHMpaHe —2 1 6 OpyTHH MecedHU padOTHU 3arutatd rpH Haj 10 roguHn
TPYZOB CTaX B APYKECTBOTO;

- 3a HEW3IOJ3BaH IUIATeH T'OAMUIICH OTIYCK - 3a CHOTBETHHTE TOJMHH 32 BPEMETO,
KOETO ce MPHU3HaBa 3a TPYJOB CTAX.

Cren u3miam@aHeTo Ha MOCOYEHHTE O0e3lIeTeHHs 3a pabdoToAaTeNss He MPOM3TUYAT IPYTH
3aJbJDKEHHS KbM paOOTHUIIUTE U CITYKUTEIIHTE.

Kpatkocpounure moxomu 3a mepcoHana mnoj (opmara Ha Bb3HAarpakAeHUs, OOHYCH H
COLIMAJIHM JIOTIAIAHUS U NPUIOOUBKY, (M3UCKYyeMHU B paMKuTe Ha 12 Mecena cies Kpast Ha eproaa,
B KOMTO MEPCOHATBT € MOJIOKHI TPYA 32 TSAX WIN € H3ITBJIHWI HEOOXOJUMHUTE YCIOBHSI) c€ IPU3HABAT
KaTo pa3xol B OTueTa 3a BceoOXBAaTHU IOXOJ B IIEPHOAA, B KOMTO € MOJOXKEH TPYABT 3a TAX HIH ca
M3IIBJIHEHN M3UCKBAHMATA 3a TAXHOTO IOJIyyaBaHe, M KaTo TEKYILO 3aIbJDKEHHE (Clied MpHcHaiaHe
Ha BCUYKH IUIATEHH BEYe CyMH U TOJIATallM ce YAPBKKH) B pa3Mep Ha HEIUCKOHTHpAHATa UM CyMa.
JBIDKUMHTE OT APYKECTBOTO BHOCKH MO COIMATHOTO W 3JIPABHO OCUTYpsIBAHE CE MPHU3HABAT KaToO
TEKyI] pa3xoja M 3aIbJDKEHHE B HEIUCKOHTHpAaH pa3Mep, 3aeJHO M B NEpUOAa Ha HAYMCIICHHE Ha
CBHOTBETHUTE JI0XOJIH, C KOUTO T€ Ca CBbP3aHHU.

KpM pgarata Ha BcekM (MHAHCOB OTYET JPYKECTBOTO IIPaBH OIEHKA Ha cymara Ha
OYaKBAaHHUTE PAa3XOJW IO HATPYIBAILUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOSTO CE€ OYakBa Ja Obie
M3IUIATEeHa KaTo pe3yiTaT OT HEHW3MOJI3BAaHOTO IPaBO Ha HATpymaH OTHYCK. B oleHkara He ce
BKIIIOYBAT MPUOTU3UTEIHATA TPEicHKa B HEIMCKOHTHUPAaH pa3Mep Ha pa3xoJuTe 3a BHOCKU IIO
3aIBJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE.

Corinacno Kogekca Ha Tpyna Apy>KECTBOTO € 33bJDKEHO Ja M3IUJIalla Ha JIMNa OT IIePCOoHaja
NpY HACTHIIBAaHE HAa MEHCHOHHA BBH3pacT 00E3IIETeHHE, KOETO B 3aBHCUMOCT OT TPYJOBHS CTaX B
JIPY’KECTBOTO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH MecedyHU pabOTHM 3alulaTH KbM JaraTa Ha
npeKkpaTsBaHe Ha TPYJOBOTO IpaBOOTHOWICHHE. [lo CBOMTE XapaKTEPUCTHUKH TE3U CXEMH
NPEJICTABIISIBAT IUIAHOBE C JIeOUHUPAHU JIOXOJIH.

IIpoBu3un

[IpoBu3nm ce mpu3HABAT, KOTaTo JIPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIHM TPABHO)
3aabJDKEHUE B PE3yJITaT HA MUHAJIO CHOWTHE, U € BEPOSITHO, Y€ IOracsiBaHETO/ypekIaHEeTO Ha TOBa
3aIbJDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcH. llpoBusumute ce oueHsBar Ha 0a3a Haii-goOparta
npuOIM3NTETHA NpelleHKa Ha PhKOBOJICTBOTO KbM J[aTaTa Ha OajlaHca 3a pa3xoauTe, He0oOXOIUMH 32
YPEeXKJaHETO Ha CHOTBETHOTO 3aigbiDkeHue. IlpmOmmsurennara oleHKAa ce JUCKOHTHpA, KOTaTo
MaJeKbT Ha 33ABHDKEHUETO € IBJITOCPOYEH.

YnpasJjienue Ha GUHAHCOBUTE PUCKOBE
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B xoma ma oOwvaifHaTa cu AEWHOCT OPYKECTBOTO MOXe fa OBbJe M3IOKEHO Ha pa3INdHU
(MHAHCOBM PHCKOBE, Hail — BaXKHHUTE, OT KOWTO Ca: Ma3apeH (BKIIOYBAI BaJyTEH PUCK, PHCK OT
MpoMsiHa Ha CIpaBeajiuBaTa CTOMHOCT U LIEHOBU PHUCK), KPEAUTECH PUCK, TUKBUJICH PUCK U PUCK Ha
JUXBEHO — OOBBp3aHW MapuuHH ToTonH. (DUHAHCOBUTE PHCKOBE TEKYIIO C€ HICHTH(HUIHMpPAT,
M3MepBaT W HaONO[aBaT C MOMOITAa HA Pa3IMYHMA KOHTPOJHH MEXaHW3MH, 3a Jla C€ ONpenersiT
aJICKBaTHHU IICHW Ha MPOJYKIMATA (CTOKHTE) M YCIYTUTE MPEAOCTABIHU OT JAPYKECTBOTO U Ja Ce
OIICHAT aJIeKBaTHO (popmuTe Ha MOAABPIKaHE HA CBOOOTHUTE INKBHUIHU CPEICTBA, 0€3 /la ce TOMycKa

HEONpaBJaHa KOHIICHTpAIT!A Ha TaJeH PUCK.

nPuxoau
NPUXOU OT NPOJAKBU
OtyeTeHnTE TPUXOIH OT MPOJAKON BKIIIOUBAT:
Ilepuona, Ilepuona,
NPUKIIIOYBAIl HA  MPHUKIIOYBAL] HA
31.12.2010 31.12.2009
[Iponax6u Ha IpOAYKIIUS 15428 11 094
[Ipuxomu ot mpomaxda HA CTOKH 74 225
[Tponaxx6u Ha ycimyru 329 182
15831 11501
OtyeTeHnTe NPUXOIH OT NMPOJAKON HAa TIPOAYKIIHS CE PasNpeelsaT KaKTo cIeBa:
IIepuona, IIepuona,
NPUKIIIOYBAIl HA  MPHUKIIOYBAL HA
31.12.2010 31.12.2009
[IponaxOu U3BBH cTpaHaTa 83.09% 70.3%
[TponaxOu 3a BETPEIIHUS 11a3ap 16.91% 29.7%
100.00% 100.00%

HpI/IXOZ[I/ITC oT HpO,I[a)K6I/I Ha MPpOAYKLUA MOraT Aa C€ aHAJIM3UPAT IO IMPOAYKTH, KaKTO CJICABA:

[Tepuona, npukitouBanl Ha

Ilepuona, npukiroYBall Ha

31.12.2010 31.12.2009
Kuinmu 1 KuiiMMeHn U3aeinst 13570 8 699
TopTHHT 1607 2039
Ileyatanu usznenus 251 356
15 428 11 094
JAPYI'U TPUXOAN

Hpyrure npuxonu BKIHOYBAT:
Ilepuona, Ilepuona,
NPUKIIOYBAIL HA  TPHUKIIOYBAI HA
31.12.2010 31.12.2009
[Mpuxoau oT npoakda Ha CTOKOBO-MATEPUATHH 3aI1acu 100 30
IIpuxonum ot mpoaaxda Ha TBATOTPAHNA aKTUBU 152 103
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Bro3cranoBenu 00e3LeHKH Ha B3EMaHU 33 1
OTnrcaHu 33 bIKEHUS 40 30
W3auIbiy Ha aKTHBH 5
JBIrocpoYHH MHBECTULIMH B IBILIEPHU MIPEATIP. - 3778
IIpuxoau ot onuuu ¢ PUHAHCOBH aKTHBH - 183
be3Bp3Me3HO IPUIOOUTH aKTHBH - 110
Hpyru 111 55

436 4295

CeplrecTBeHa 4acT OT mo3umusaTa “Jlpyru” Bb3CTaHOBEHH MPOBU3WHU Ha HAITyCHATH PaOOTHHIIN
19 xun. nB., o0e3lIeTeHNsI MO NPUCHICHHU B3E€MaHUS 6 XWJI. JIB., el.eHeprusi — 22 Xujl. JIB, JPyTH
npoaaxOu Ha KIMEHTH — 11 XWiLJjB, HMPUXOAM OT oTmambuHa cromaHa — 53 xwinjs (2009r. —
BB3CTAaHOBEHHU MPOoBM3UA — 10 XWII. JB., HEYCTONUKM — 5 XWII. JIB. U OT OOE3IIETEHHs 110 MPUCHACHU
B3emanusi — 40 xuJ1. JiB.).

BAJIAHCOBA CTOMHOCT HA ITPOJIAJIEHUTE AKTUBH

banancoBaTta CTOMHOCT Ha IPOJIAICHUTE aKTUBHU BKJIFOYBA:

IIepuona, IIepuona,

NPUKIIIOYBAIl HA  NPHUKIIIOYBALL HA

31.12.2010 31.12.2009

CTOKOBO-MaTepUaHu 3amacu 135 141
JBITOTpaiiHN aKTHBU 22 57
Paszxonu ot ornmmy ¢ pUHAHCOBY aKTUBU 717
157 915

MN3MEHEHMUS HA 3AITACUTE OT NIPOAYKIUSA U HE3ABBPIIEHO ITPOU3BOACTBO

H3MmeHeHusTa Ha 3aI1acUTE OT OpOAYKIHUA U HE3AaBBPIICHO IMTPON3BOJACTBO BKIIFOYUBAT:

Ilepuona, Ilepuona,
NPUKIIIOYBAIl HA  NPHUKIIIOYBALL HA
31.12.2010 31.12.2009
W3menenue Ha 3amacuTe OT TOTOBA MPOTYKIIHA 122 164
W3MeHenue Ha 3aracuTe OT HE3aBHPIIEHO MTPOU3BOICTBO 1041 (404)
1163 (240)
PA3XOJU 3A MATEPUAJIN
Pasxojmte 3a MaTepuay ce ChCTOST OT Pa3XOJIH 3a.
[Tepuona, Ilepuona,
MIPUKJIFOYBAI Ha MPUKJIIFOYBAI Ha
31.12.2010 31.12.2009
OcCHOBHU MaTepHaIn 10114 6 282
T'opuBa u eneprus 789 762
OnakoBbYHU MaTEpPHATU 68 138
Etukern 94 101
PesepBHu wactu 24 174
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CnomaraTeTHi MaTepuain
Boma

Kannenapcku matrepuanu
Hpyru matepuanu

166

17

5

18

11 295

74

17

7

34
7589

OcHoBHara JacT oT no3unusita “/[pyru matepuanmn” 3a 20101 ca 3a mpengocraBeHa Oe3rIaTHa

xpana o Hapen6a 11 (18 xuu. 11B.).
PA3XO/I1 3A BbHIIIHU YCJIYT'U

PazxoauTte 3a BHHIIIHU YCIYTH Ca KaKTO CJIC/IBa:

TpaHcnopTHH pa3xoau
Ilonnpexka 1 pEMOHT Ha Crpaau
Oxpana

Kypuepcku npatku

VYyacTue Ha maHaupu
Komucuonnu, p-au 3a Bepuru
KomyHukannoHau ycmyru
JlanbIn B TaKCH

KoncynTaHTCKH ycayru

Pexnama

Ilomnpexka U pEMOHT Ha MallIMHU
Haemu

I'paxxnancku norosopu

IIpenoc npupojeH ras

Hpyru (u3B.cMeT,a00HaMEHTHH TaKCH, TECTBAHE HA MPOJI.)

PA3XOIU 3A IEPCOHAJIA

PaSXO,Z[I/ITe 3a ICpCOHAJIa BKIIFOYBAT:

Bb3HarpaxkneHus
ConmaiHu OCUTYpPOBKH
3/1paBHU OCUTYPOBKH

IIepuona, IIepuona,

MIPUKJIFOYBAII Ha MIPUKJIIOYBAI HA

31.12.2010 31.12.2009

238 295

40 25

189 189

50 73

- 4

204 176

50 40

117 161

47 107

16 23

79 25

25 40

6 15

- 18

177 204

1238 1395
IIepuona, IIepuona,
NPUKIIIOYBAIl HA  NPHUKIIIOYBAL] HA
31.12.2010 31.12.2009
2473 2 525
322 342
107 111
2902 2978

B nosumus “Be3HarpaxkaeHus’”’ ca BKIIOYEHH Pa3XxOd 3a BB3HATPAXKIACHHUS IO TPYIOBU

IMPABOOTHOIICHUSA, KaKTO CJIC/Ba:

- CeBet Ha nupektopure — 128 xun.is. (3a 2009r. — 148 xui. nB.);
- AAMuHUCTpaTUBeH nepcoHan — 347 xui. nB. (3a 2009r. — 419 xut. nB.)
- [IpousBoacteen u nomomiex nepconan — 1 998 xuun. nB. (3a 2009r. — 1 958 xwt. nB.)
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CrnucbuHus Opoii Ha MmepcoHaia HaeT MO TPYAOBH IPABOOTHOILICHUS U JIULATA 110 JOTOBOPU
3a yIpaBJlieHHE, 10 KaTErOPHH € KaKTO CJIeBa

- CoBeT Ha aupekropure — 3 (3a 2009r. — 3);

- AnmunnctpatuBeH nepconai — 20 (3a 2009r. — 27)

- IIponsBoaCTBEH ¥ TOMOIIEH Tiepcona — 294 (3a 2009r. — 364)

OBE3IIEHKA HA AKTUBH
Pasxonaute 3a 00e31eHKa BKIIOYBAT:
Ilepuona, Ilepuona,
HpI/IKJ'IIO‘IBaHI Ha HpI/IKJ'IIO‘IBaHI Ha
31.12.2010 31.12.2009
O0e31ieHKa Ha B3eMaHUs 178 372
178 372

B cboTBeTCTBHE ¢ M3BBPIICH aHAM3 32 HAJIHYKE Ha yCJIOBHUS 32 00e3leHKa Ha MaTepUATHU
3amacu cerimacHo MCC 2 He ca oT4eTeHW pa3xoiu 3a o0e3lleHKa Ha MaTepuanHu 3amacu 3a 2010
ronuHa, u pe3 2009 roguHa He ca OTYETEHH pa3Xoau 3a 00e3IeHKa Ha MaTeprainan 3amacu. 3a 2010
rOJIMHA ca MPU3HATH Pa3Xxoiu B pasMep Ha 178 xwiL. JiB. OT 00e3lieHKa Ha B3eMaHus, KJIacH(PUIIMPaHH
KaTO PHCKOBH C Mepro/1 Ha 3abaBa Hax 360 aHU oT AaTtara Ha maaexa (2009r. — 72 xuu. 1B.).

MNPOBU3UN

B crotBerctBue ¢ MCC 19, 3a 2010r. ca mpu3HaTH pa3xoAd 3a MPOBHU3NH 32 00E3MIETEHUS
NPy TEHCHOHHMpaHe Ha pPAaOOTHHIM W CIY)KUTEIW Ha APYKECTBOTO B pasMmep Ha 74 XuWi. JB.
(32 xm. 1B. — 32 2009r.).
JAPYI' PA3XO/ M1

Jpyrure pa3xoau ce cbCTOST OT Pa3Xoiu 3a:

Ilepuona, Ilepuona,

NPUKIIIOYBAIl HA  MPHUKIIOYBAL] HA

31.12.2010 31.12.2009

KomananpoBku 37 32
[Ipucsaenn obe3meTeHNs 2 22
TpynoBa MequIHA - 4
3acTpaxoBKH 54 77
JluxBu 1 17001 3a IPOCpPOUKE HA 3aAbIDKCHHS KbM OO/IKeTa 57 42
Hapenuns 1 5
Hpyru 76 61
227 243

B nmozumus “/Ipyru” ca BKIIOUYEHHU CIIEAHHUTE TIO-CHIIECTBEHH Pa3XOIH:

- oTmucaHu B3eMaHus — 65 xwriB. u (3a 2009r. — 43 xu1. JB.);

- HAYMCJICHU JAHBIU IPU U3TOYHHUKA — 5 XuJ1. 1B. u ( 32 2009r. — 6 xwi1. 1B.);

- IUTICH Ha MaTePUAIIHU 3allacy — 5 XWiL. JIB., B T.4.: 5 xu. 1B. Ha Matepuanu u (3a 2009r. —3a
MaTepHajIy — SXUIL. JIB.);
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- apyra pasxoiu (OOMKHOBEHO IOKyMEHTaJHO HeoOocHoBanu) — 1 xmi. nB. (3a 2009r. —
4 XuILNB);

HETHHU ®UHACOBU ITPUXOJU/PA3XOHN

DUHAHCOBUTE Pa3XOIH, HETHO TI0 BUIOBE MOTAT Ja C€ aHaJIN3UpaT KaKTo CIIeIBa:

[Tepuona,
Ilepuona, MPUKITIOYBAIIl
NPUKJIIOYBAI HA Ha
31.12.2010 31.12.2009
Paszxonu 3a nmuxBu (844) (841)
[Ipuxonu ot MUXBU 106 106
Pa3xoau 3a JJUXBH, HETHO (738) (735)
Pa3xomu oT poMsiHa Ha BaJIyTHU KypCOBE (537) 430
[Ipuxonu ot mpoMsiHa Ha BATyTHH KypCOBE 614 497
Ipuxoau (pa3xoau )3a NPOMsiHA HA BAJIYTHH KypcoBe, 77 67
HETHO
Jpyru ¢pUHAHCOBU Pa3XxoIH (46) (40)

Pasxonute 3a muxeu 3a 2010 romuHa B pasmep Ha 844 Xwil. JB. IPEICTABIIABAT. JTUXBH I10
WHBECTUIIMOHHH KPeAUTH B pazMep Ha 181 xwi. 5B., TMXBU 1O OOOPOTHU KpeauTH B pasmep Ha 602
XWJI. JIB. Y JINXBH TIO JIM3UHTOBY JIOTOBOPH 32 MamiHu 61 xui. nB. (3a 2009r. — 226 XuJ1. JB.JIMXBU 110
WHBECTUIIMOHHU Kpeautd, 513 xwi. nB. nuxBu 1o oOopoTHH Kpenutn W 102 1o JM3WHTOBH
JIOTOBOPH).

[Mpuxonute ot nuxBu 3a 2010r. B pazmep Ha 106 xwmu. JB. ca OT: MPEIOCTABEHU 3aeMH Ipe3
nepuoja B pazmep Ha 105 xui. JIB. U OT pasIuianiaTeIHi CMETKU B pazmep Ha 1 xwmo. nB. (2009r. — 6
XHWJI. JIB. OT Pa3IIalaTe]IHd CMETKH).

[Ipuxoaure W pa3xoauTe OT NMPOMSHA Ha BalyTHH KypcoBe ca (OpMHpaHM OT NpHU3HATU
MIPUXO/IM M Pa3xo oT mpeorneHku ceraacao MCC 21.

Hpyru ¢punaHcOBU pa3xonu ca GOpMHUpaHH OT Pa3XoJy 3a OAHKOBU TAaKCH U KOMHCHOHHU 32
o0cITy>kBaHe Ha pa3IUIalllaHus U KPEAUTH Ha IPY>KECTBOTO.

JTAHBINA
Pa3xonbT 32 JaHBK € KaKToO Clie/IBa:
IIepuona, IIepuona,
NPUKJIIOYBAII HA  TPHUKIIIOYBAI HA
31.12.2010 31.12.2009
Texy pa3xo[ 3a JaHBK BbpXY oOaraemara nedanda (13) (90)
[Tpuxo/ OT OTCPOYCHH JaHBIU OT BH3HUKBAIIK U YCBOCHU
BPEMEHHHM PA3JIMKH NPE3 TEKYIIHS TEPHOL 42 47
Pa3xox 3a 1aHBLM, HETHO (29 (43)
OO6sicHenre Ha edeKTHBHATA JJaHBYHA CTaBKa
% Ilepuona, % IIepuona,
MPUKITIOYBAI Ha HPUKITIOYBAII HA
31.12.2010 31.12.2009
[Meuan6a/3aryba npean TaHbIn (386) 230
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Kopnopartusen nanbk 10

HenpusHaTu pa3xoan/Ipuxoau 3a JaHbYHH LIEIH
Cebp3anu ¢ yBenuueHue — 1426 xw. JB. 10
(2009r. — 2 624 xun.iB.)
Csbp3anu ¢ Hamaitenne — 910 xw. aB. (2009r. (20)
— 1958 xu.nB.)

Tekymr pa3xos 3a KOPIOPATHBEH JaHbK

OTCpoYeHHU aHBIIM — BPEMEHHHU Pa3InKU 10
CBBbp3aHU ¢ yBennyenue — 583 xw. nB. (2009r.
— 576 xun.as.)

OTcpodeHn JaHbIU 00PATHO TPOSIBICHHE (10)
CBBp3aHu ¢ HamaneHue — 165 xwum. aB. (2009r. —
107 xus.uB.)

Pa3xon 3a nanbuu (MkoHOMMUSA ), HETHO

39 10
(143) 10
91 (10)
(13)
58 10
(16) (10)
29

(23)
(263)
196

(90)

58

(11)

(43)

I[aH’bK”bT 3a TEKyIIaTa roJvuHa € U34HCJICH B CbOTBETCTBUE CbHC 3akoHa 3a KOPIOPaTUBHOTO

IMOJOXOQHO OOJIarage.

Otcpouenute nanbiy kKbM 31 nexemspu 2010r. u 31 JIexemBpu 2009r. ca U3UUCIICHU KaTO €
W3IIOJI3BaHA TPWIIOKMMaTa JaHbYHA CTaBKa, OMpe/elieHa B 3aKOHA 3a KOPIIOPATHBHOTO TOJOXOTHO

oOJiarane.

IMpunoxumMaTa ganbuHa ctaBka 3a 2010 roguna ¢ 10 % ( 3a 2009 roguna — 10 %).

B cpoTBeTcTBHE € OBJITAPCKOTO 3aKOHOAATENICTBO, BB3HUKHAIUTE B paMKUTE Ha (prHAHCOBaTa
roJliHa JaHBYHM 3aryOuW MoraT Aa ObJaT IMpeHeCeHH M KOMICHCHPaHH Cpelry OBAeHIN oOraraeMu
nevagOu B HAKOS OT cienBamure net ¢uHancoBu roamau. Kem 31 mekemBpu 2010 roguna B
JPY>KECTBOTO HIMa HAJTMYHH TaKUBA 3aryOH OT TPEIXOHU TOIUHH.

NMOTHU, MAIIUHHU, CBOPBKEHUSA U OBOPY/IBAHE

JIB>KeHNeTo Ha UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000pyaBaHeTO € KakTo CJICABA.

3ems Crpaaun Mamunu, TpancnopTau Cronancku Paszxonm 3a O6mo
obopyzBaHe u cpescTBa HMHBEHTAp U npunobuBaHe Ha
CHOPBIKSHNUS Jpyru JBIITOTPARHI
AKTHBU
OTYETHA CTOMHOCT
KBM 1 SIHYAPH 2009 4020 6 537 23030 354 81 7556 41585
TpugoGury 110 129 2375 14 8 1169 3791
Ornucanu 3428 1161 7 5903 10 492
31 JEKEMBPH 2009 702 5505 25 405 361 89 2822 34 884
ITpunoburn - 5 251 - 4 2439 2699
Ornucanu - 2649 - - 2108 4757
31 JEKEMBPU 2010 702 5510 23007 361 93 3153 32 826
HATPVIIAHA
AMOPTHU3ALIUA
1 AHYAPH 2009 - 642 13539 244 55 14 480
Hauncnena 3a nepuona - 100 839 60 6 1005
Otnucana AMopru3anus - 108 - 108
31 JEKEMBPU 2009 - 634 14 378 304 61 15377
Hauncnena 3a nepnona - 112 795 52 6 965
Ornncana aMopTH3AINs - - 255 255
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31 IEKEMBPU 2010 - 746 14918 356 67 16 087

IPEHOCHA
CTOMHOCT KBM 31
JEKEMBPH 2009 702 4871 11 027 57 28 2822 19 507

HPEHOCHA
CTOMHOCT KBbM 31
JTEKEMBPH 2010 702 4764 8089 5 26 3153 16 739

IIpeoyenka

Kem 31.12.2002 r. ¢ HampaBeHa IIOCIEAHATA MPEOLIEHKA HA ABArOTpAiHHTE MaTEepPHAIHH
aKkTUBM Ipu npemuHaBaHe kbM M@PCO 1o cmpaBeyinBa CTOMHOCT Ype3 Ha3HAUCHH JIMLEH3UPAHU
ouenurenu — Jloituo Xpucrtos HoitueB u Mapuera JloitueBa IleTkoBa.

Ilpezneo 3a obe3uenka

Kem 31.12.2010 1. e HampaBeH mperiies 3a 00€3lEeHKA Ha IBJITOTPAMHHUTE MaTepUATHU
aktuBH. Ha 6a3zata Ha TO3u TIpersie]] pPpKOBOJICTBOTO € MPEICHMIIO, Ye He Ca HaJMile MHIAUKATOPH 3a
o0e3leHKa.

Jlpyeu oannu

Kem 31.12.2010r. umMa yuypeaeHH TEKECTH BbpPXY ABITOTpAaHM MaTepUaHU aKTUBU
COOCTBEHOCT Ha JIPYKECTBOTO — CIpajl U MAlllMHH, MPEJOCTaBeHU KaTo obOe3leueHue mo OaHKOBH
3aemu.llazapHarta cnpaBeMBa CTOMHOCT HA aKTUBHUTE MPEJOCTABEHU KaTo 00E3IECUCHUE € B PasMep
Ha 22 760 xw1. 1B.

KbMm 31.12.2010r. B chCTaBa Ha ABJITOTPAWHUTE MaTepHAIHU aKTUBU ca BKJIIOYEHHU B rpynara
Ha MAIlMHUTE JBa ThKaYHHU CTaHa C MPEHOCHa cTOWHOCT 2 335 XwWil. NB., KOUTO ca MPUAOOUTH TIPH
YCIIOBHUSITA HA JOTOBOP 3a (PMHAHCOB JIM3WHT CHC CPOK A0 7/ T., choTBeTHO nmo 2013r. m 2014r.
(31.12.2009 r. — 2 566 xun.B.)

KoM 31.12.2010 r. B chcTaBa Ha OBJITOTPAWHUTE MAaTE€pPUAIHU aKTHBH Ca BKIIOYEHU aKTUBU
(MammHN 1 000py[BaHE), KOUTO Ca HAIIBJIHO aMOPTH3MPaHM, HO MPOIBIDKABAT /1a CE M3I0JI3BAT B
CTOIAHCKaTa JICWHOCT, C OTYETHA CTOMHOCT B pasmep Ha 8 973 xwmi. aB. (31.12.2009 r. — 7 965
XUILJIB.).

Kem 31.12.2010r. B “Pa3xoam 3a mpuioOMBaHe Ha IBITOTPAHUTE MaTepUATHA aKTHUBH ca
BKJIIOYEHU:
- TMPOEKTaHTCKHU Pa3Xxo/v BbB Bpb3Ka ¢ nmoctposisane Ha MOJI — 220 xun. 11B.;
- pa3xoauM NO M3rpaXJaHe Ha arnapTaMeHTH 3a COLMAJHO cilabu BBB BpPB3KA C IIOET
a"raxuMeHT kpM OOmmaa CiuBeH — 323 XUII. JIB.
- MPOEKTaHTCKHW Pa3Xo/y 3a U3TpaxkJlaHe Ha aJJMMHUCTpaTUBHA crpana — 197 xu. ns.
- pa3xojH 3a M3TpaxkJaHe Ha KOoreHepalnoHHa c-Ma — 2 412 Xui1.iB

HEMATEPUAJIHU AKTUBHU
[Iporpamun [laTtenTn n 06110
MIPOJYKTH JUTICH3U
OTYETHA CTOMHOCT
KBbM 1 AHYAPU 2009 489 117 606
IIpunoburn 1 1 2
Otnucann - - -
31 JEKEMBPU 2009 490 118 608
[Tpunobutu - 1 1
Otnucann - - -
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31 ZEKEMBPH 2010 490 119 609
HATPVYITAHA
AMOPTU3ALIUA
1 SHYAPH 2009 419 27 446
Hauucnena 3a mepuoaa 39 50 89
Ortmrcana aMOpTH3AITUS - - -
31 AZEKEMBPU 2009 458 77 535
Hauucnena 3a mepuoaa 32 41 73
OTnrcana aMOpTH3AIHS - - -
31 AEKEMBPH 2010 490 118 608
HPEHQCHA
CTOUHOCT KbM
31.12.2009 32 41 73

IIPEHOCHA C-T kpM
31 JEKEMBPH 2010 - 1 1

Kem 31.12.2010 r. ¢ HampaBeH mperiien 3a 00e3IeHKAa Ha NBIATOTPAHHUTE HeMaTepuaaTHU
akTuBU. Ha 0a3ara Ha TO3u mperjien phKOBOJICTBOTO € MPEIEHIIO, Y¢ HE ca HATHUIC WHAMKATOPH 32
o0e3IeHka.

Hewmarepuanaure aktuBu npenactaBern B OTueTa 3a GMHAHCOBOTO CHCTOSHHE CE M3ITONI3BAT B
JICHHOCTTA Ha JAPYKECTBOTO U CE 0YaKBa JIa HOCAT OIS HKOHOMHYECKHU TIOJI3H.

17.  HWHBECTHLUU

WuBectunmuTe Ha IPYyKECTBOTO NpeacTaBeH B OTueTa 3a PMHAHCOBOTO CHCTOSIHUE Ca KAKTO

cIeaBa:
Nusecrniyu [punoxenue KoM KoM

31.12.2010 31.12.2009

WNuBecTunmu B IBIIEPHU MPEATPUATHS 17.1 3102 3102
WuBecTnnmu B aCONMUPAHN TPEAIPUSTHS 17.2 1554 1554
WNuBecTnnmu B ApyTH TIPEATPULTHS 17.3 4 4
OO01110 MHBECTHIIMH 4 660 4 660

17.1. MHBECTHIHMU B ABIUEPHU NPEIPUATHUA

KoM 31 nekemBpu 2010r. HHBECTHIIMUTE B IBIIEPHUTE APYIKECTBA ca mpeacTaBeHu B OTuera
3a (PMHAHCOBOTO CBHCTOSIHWE MO cebecTOWHOCT (IleHa Ha MPUAOOWBaHE), HAMaJeHa C HalpaBEHUTE

00€e3IIeHKH.

JbIiepHo IPpYKECTBO 31.12.2010 %na 31.12.2009 % Ha
y4acTue y4acTue

“Iexorexkc Umotn” EAJl, CnuBen 3102 100 %

3102
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[IpenMeThT Ha ACWHOCT HA JBUICPHOTO APYKECTBO U Jarara Ha NPUAOOMBAHE € KaKTO
clesiBa:

“Jlekotexkc Mmotu” EAJ] - ormaBaHe moa HaeM Ha NPOU3BOJICTBEHU, THPTOBCKH U
aJMUHHUCTPATUBHU CTPaIY U MOMEIICHUS, HHBECTUPAHE, CTPOUTEICTBO M MPojax0a Ha HEIBUKUMU
UMOTH, MOCpPETHUYECKa U KOMHCHUOHHA JICHHOCT, KaKTO W BCSKa Jpyra JEHHOCT, He3aOpaHeHa OT
3akoHa. /lara Ha mpumobuBane Ha KOHTpOI: 19.06.2009r.

3a MHBECTHULIIMUTE B ABIIEPHOTO APYXKECTBO HE MOraT Ja C€ ONpPEAEAT CIpaBelIMBU
CTOHMHOCTH, JOKOJIKOTO IBILIEPHOTO IPY)KECTBO HE ce ThpryBa Ha (OHIOBH OOpcH, KOETOo
0OCTOSITENICTBO CH3/1aBa MPAKTUUECKU 3aTPyIHEHMs 3a MNPUIAraHeTO Ha aITepPHATUBHU OLEHBYHH
METO/IH 32 HaJISKTHO ONpe/eTTHE Ha CIPaBEJINBaTa UM CTOWHOCT.

Kbm 31.12.2010r. pbKOBOACTBOTO Ha APYKECTBOTO € M3BBPIIMJIO MpErjie 3a HAIUYUE HA
ycnoBUsl 3a 00€3ICHKa Ha WHBECTUIMHTE B IBIIEPHOTO MpeanpusiTHe Ha Oa3a Ha OajaHcoBara
CTOMHOCT Ha HWHBECTULIMATA, ACJIa B HCTHUTC aKTUBU 1 NCPCIICKTUBUTE NPCA ABIICPHOTO APYKECTOBO
npe3 2011r. B pe3ynraTt Ha U3BBPIIECHUS MPETIIE HE Ca YCTAaHOBEHH WHAMKAIINH 32 00€31IeHKA.

BbB Bpb3ka ¢ npunarane Ha MCC 27 u un.37 or 3akoHa 3a CUETOBOJICTBOTO TOAMILHUA
KOHCOJIUAAMPaH (PMHAHCOB OTYET IIE ce MPEATIOKHU 3a YTBbpKaaBaHe B cpok a0 30 anpun 2011 r.

NHBECTHUIIMU B ACOLIMUPAHMU ITPEAITPUATHUSA

AcouumnpaHo IpyKecTBO 31.12.2010 %mna 31.12.2009 % Ha
ydacTue ydacTue
“Tynna Mapaeuc” AJl, CnuBen 1554 20 %
1554

Kbm 31.12.2010r., uHBECTULIMUTE B aCOLIMMPAHU NMPEANPUITHS ca npeacTaBeHu B OtyeTa 3a
(hMHAHCOBOTO CHCTOSIHHE TI0 Ce0eCTOMHOCT (IIeHa Ha TPUI00UBaHE).

3a WHBECTUIIMUTE B aCOIMUPAHU JPY>KECTBa HE MOTaT Ja C€ OIMPENeNIT CIpaBeJIMBU
CTOWHOCTH, THhH KaTo APYKECTBOTO HE C€ ThPryBa Ha (JOHIOBU OOPCH, KOETO OOCTOSATEICTBO Ch3/1aBa
MPaKTUYECKH 3aTPYJHEHUS 3a TMPUIAraHeTO Ha alTEPHATHBHU OIEHBYHM METOJIU 3a HAIEKITHO
OTIpeJIeITHE Ha CTIpaBeIBaTa UM CTOHHOCT.

Kbm 31.12.2010r. pbKOBOICTBOTO Ha APYKECTBOTO € M3BBPILMJIO IMpPETJie 3a HAJIMYUE HA
yCIIOBHUS 3a 00e3lleHKa Ha WHBECTUIIMUTE B aCOIMHUPAHOTO IPEIINPHATHE, KaTO HE Ca YCTAHOBEHHU
WHMKAIMK 32 00€31IeHKa.

HNHBECTHIINN

(DUHAHCOBY MHBECTHIINM HAa Pa3MOJIOKEHHE 3a mpoaaxoa, B pasmep Ha 4 xwi. nB. or AKb
®opect-counaned All, Codus., npeacrapisBamiy akuun. [IpeacraBenu ca 1o neHa Ha NpuaoOrBaHe.

APYI'U ABJTI'OCPOYHU B3EMAHUSA

- Karo gapyru npearocpounu B3emanus B Otueta 3a ()MHAHCOBOTO CBHCTOSIHUE KBbM
31.12.2010r. ca mnpeicTaBeHHM MPEHIUIATEHH PAa3XOAW 3a TaKCH 3a YIpPAaBICHHE I10

JIOTOBOpEHH OaHKOBM KpEIWTH, OTHACAIIM C€ 3a OBJeIld OTYETHH mepuogn. KbMm
31.12.2010r. B pa3mep Ha 10 xu. 18.(2009 -8 xui. n1B)
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AKTHUBHU 11O OTCPOYEHMU JAHBII

AXTHBHTE 110 OTCPOYCHHU JaHBIU Ca KAKTO CJICABa:

Kem Kem
31.12.2010 31.12.2009
Ot 00e31eHKa Ha B3eMaHUs 67 60
OT 3aabJDKEHUS IPU IIEHCHOHUPAHE 10 6
77 66

Ksm 31 nexemBpu 2010r., pecn. kbM 31 nexemBpu 2009r. npyxecTBOTO NpU3HABa aKTHUBU 110
OTCPOYEHH OAHBIM, Bb3HUKHAIM B PE3yATAaT OT HAYMCICHHU JAaHbYHU €(PEeKTH BBPXY HaMalsieMH
BpPEMEHHHM pa3NuKu. [lanbuHuTe epeKTH OT MPU3HATHTE aKTUBU IO OTCPOUEHH JTAaHBIH Ca OTPA3CHU U
B OTuera 3a BCeOOXBATHUS T0XO/,.

[Ipy npu3HaBaHETO Ha OTCPOYEHUTE AAHBYHM AKTUBU € B3€Ta NPEIBUJI BEPOATHOCTTA
OTIENHUTE PA3TUKH JAa UMaT OOpaTHO MposiBeHHMEe B ObJelle WIM B ClHEABall IEpUOA H
BB3MOXHOCTHTE Ha JIPYKECTBOTO J1a TeHepUpa JaHbYHa redanoa.

MATEPHUAJIHU 3AITACH

MarepuanHuTe 3amacu IpeICcTaBisBaT:
Ksm 31.12.2010 Ksm 31.12.2009
Marepuanu 5 806 3145
HesaBbpieHO TpOU3BOACTBO 2095 3730
I'oToBa mpoayKIus 2 665 2 465
Croku 3a ipenpoaxoa 90 230
10 656 9570

Marepuanure kbM 31 nexemBpu 2010 1. BKItouBa ocHOBHH MaTepuanu 3a 3 921 xwr. nB.

I'otoBara mpomykiust kbM 31 mexkemBpu 2010r. m 2009r. BKJIIOYBA OCHOBHO KHIUMH U
KmnMeHn u3zenus 3a 2 409 nB. u HEeTHKaHW MOMOBU m3Aenus 3a 256 xwi. JB. (KbM 31 mekemMBpH
2009r. : KuIMMH 1 KWIAMEHH m3aenns 3a 2 183 XL JIB. 1 HEThKAHU MOJOBU M3enus 3a 133 xui.
JB.)

Croxku 3a npenponax6a kM 31 mekemBpu 2010r. BKJIFOUBAT OCHOBHO M3JIENHUS, 3aKYIIECHH OT
JpyTH npou3BoauTend, a 3a 2009r. BKIIIOYBAT OCHOBHO KHJIMMU M KHJIIMEHH H3JIeITHS.

KoM 31.12.2010r. ca mpemocTaBeHH KaTo 0Oe3leYeHrne MaTepUaHH 3arlacy 10 CIpaBe/InBa
nasapHa CTOMHOCT B pa3mep Ha 6 161 xui. B..

IIpogykuuara nanmuuna kbM 31 nexemBpu 2010r.m 31 nexemBpu 2010r. e oueneHa mo
ce0eCTOMHOCT.

KoM 31 nexemBpu 2010r. MaTepuanuTe U CTOKUTE, KOUTO ca Ha o0mma croitHoct 5 896 xwur. nB.
ca OICHeHHM M0 mocTaBHa cToWHOCT (KbM 31 gexemBpu 2009r. — maTepwand W CTOKH Ha OO0IIa
croiiHocT 3 375 XUl JIB., OLIEHEHH 110 JIOCTaBHA CTOMHOCT).

THBPIOBCKH U APYT' B3SEMAHUS
THproBeckuTe M IPYrH B3EMaHUS Ca KaKTO CIIe/Ba:

[Tpunoxenue Kum Kum

31.12.2010 31.12.2009

B3eMaHus OT THProBCKU KIMEHTH 211 5244 3 906
ABaHCOBM IUIAIIAHUSA KbM JOCTABYUIIN 21.3 51 46
Hpyru 21.4 182 2084
Oo6mr0 5477 6 036
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B3EMAHUA OT ThbPTOBCKHU KJIMEHTH

Biemanusra ot THProBCKU KJIMCHTU Ca KAKTO CJICABA:

Ksm Ksm

31.12.2009 31.12.2009

B3eMaHus OT KJIMEHTH B CTpaHaTa 1719 1775
B3eMaHnus OT KITHEHTH B Uy)KOHHA 4 096 2632
Ob6e3LieHKa HA B3EMaHUs (571) (501)
ThHproBcku B3eMaHusi, HETHO 5244 3906

HpyxecTBoTo € mpu3Haio 3aryda oT oOe3leHKa 3a HeCchOMpPaeMoCT Ha THPTOBCKHUTE
B3eMaHHMs, ONpezesicHa Ha 0a3a aHaJTU3 HA B3eMaHUs OT KIMEHTH W JOCTaBUYMIIM, KaTO ce pasriexia
BCSIKO €THO TOOT/EHO, U Ha 0a3a Bb3pacTOB aHAIIN3, IPH NPUJIAraHe Ha CIICAHUTE MPOICHTH:

Bsemanus, Heroracenu moseue ot 360 auu - 100%.

OOe3LeHKaTa HAa THPTOBCKUTE B3€MaHMs C€ OICHsABAa Ha 0a3ara Ha BB3PacTOB aHAJIM3 Ha
CYMHTE OT JIaTaTa Ha U3JlaBaHe Ha QaKTyparta.

KoM 31 nexemBpu 2010r. 3a wact oT B3emanusTa Hag 360 qHU, KOUTO ca MOTBBPACHU HE €
B3€TO pelIeHUE 3a 00€3LeHKa U 32 KJIaCH(PULIUPAaHETO UM KaTO PUCKOBH.

C OCHOBHHTE TBPrOBCKM KIHCHTH Ca CKIIOYEHH JIOTOBOPH, B KOUTO Ca OINpENeIICHU
CPOKOBETE 3a IUIalllaHe ¥ HEYCTOMKH B CilydanTe Ha 3a0aBa.

B3emanusTa OT THProBCKM KJIIMEHTH BBB BaJyTa ca MPEOLEHEHH M0 3aKIIOYUTEIHUS Kype Ha
BHB xbm 31.12.2010r. (31.12.2009r1.), B choTBeTCTBHE € M3ncKBaHuaTa Ha MCC 21.

JIBwkeHrneTo Ha oOe3IeHKaTa Ha B3eMaHus oT KiaueHTH 3a 2010r. u 2009r. e kakTo ciesBa:

KbMm KoM

31.12.2010 31.12.2009

Canno xpM 1 ssHYapH 501 293
Hauucnenu pa3xoau 3a o0e3leHKa 178 262
Ormucanu 00e3eHKN (108) (53)
[Tpuxoau oT peuHTErprpaHu 00e3ICHKH (1)
Canno o7/1 501

B3EMAHUSA OT CBbP3AHHU JIMULIA

Kbm 31 mexemBpu 2010r. m 2009r. Apy>KEeCTBOTO OTYHMTA TEKYIM B3€MaHHS OT CBBP3aHU
nuna choTBETHO B pasmep Ha 2 072 xwi. aB. u 2 089 xwmn. nB. Crenkure chC CBBP3aHH JIMIA ca
onoBecteHu B [Ipunoxkenue 34.

Bceuuky B3eMaHuMs OT CBBp3aHH JHIA ce OOCIYXBar peloBHO, B pamkute Ha 270 mHU OT
JiaTtara Ha rmoyrydaBane Ha (akrypara. Hsama oOe3leHeHn Wi TPOCpOUeHH B3EMaHHSI.

ABAHCOBHU IVTAIMAHUSA KBM 1OCTABYNIIA

Kbm 31 mexemBpu 2010r. mpy’kecTBOTO OTYHMTa aBaHCOBU IUTAIIAHUS KBM JOCTABUHUIA , B
pa3mep Ha 51 xui. JB., BbB BpBh3Ka ¢ JOCTaBKa HAa MaTEpPHAaJH 3a MPOU3BOICTRO.

APYI'U BBEMAHUA

I[pyr UTC B3CMAHUs Ca KaKTO CJICABA:
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Ksm Ksm

31.12.2009 31.12.2009

CbaeOHU U IPUCHIICHH B3EMaHH 262 190
O6e3ueHeny ChIeOHN U IPHCHIECHN B3eMaHUSI (95) (99)
[Ipennnarenu pasxonu 12 23
Hpyru B3eMaHus 3 1970
Jpyru B3eMaHust 182 2084
Ksm 31.12.2010r. npeamiaTeHuTe pasxoan ca 3a 3acTpaxoBku u abomamentu (2009r. — 23

XHUJI.JIB)

Hpyrutre B3emanus, kbM 31.12.2010r. B pasmep Ha 3 XWI.JB ca npedakTypupaHu
KoHcyMaTuBH, (2009r. -B3emaHe OT MpojaJeHH akUuu B pazMep Ha 1 922 xun. nB., B3eMaHe OT
ACOLMMPAaHM NPEANPHUIATUS B pa3Mep Ha 17 Xuil. JB., B3eMaHMA 110 YTBBPIACHH LIETH B pazMep Ha 20
XWJI. JIB., B3EMaHUs OT peKiIaMaluy 6 Xui. JB. U npedakTypupaHu KOHCYMAaTUBH B pa3Mmep Ha 5 xuil.
JIB.)

JAHDBIHU 3A Bb3CTAHOBSIBAHE

Hanbuute 3a Bb3craHoBaBaHe KbM 31.12.2010r.B pazmep Ha 180 Xxumi. JB. mpeacTaBisiBaT
JJC 3a Bw3cTaHOBsiBaHe 3a Mecen HoeMBpu W nmekemBpu 2009r. (2008 — 99 xwm. mB. JJC 3a
BB3CTAHOBSIBAHE 3a Mecell HoeMBpHu U AekemBpu 2009 r.)

ITAPUTYHU CPEICTBA U TAPUYHHU EKBUBAJIEHTH

ITapuunuTe CpeacTBa BKIIOYBAT:

Ksm Ksm

31.12.2010 31.12.2009

[lapuunu cpeacTBa B 1eBa 90 16
[Napu4nu cpencTBa BBB BallyTa 464 463
554 479

KsMm KosMm

31.12.2010 31.12.2009

[Tapuunu cpeactra B 6poif 17 20
[lapwunu cpejcTBa B pasIuialliaTeIHA CMETKH 537 459
554 479

ITapuunuTe cpeicTBa BbB BalyTa ca INPEOLEHEHW MO 3aKiatouuTenHus Kypc Ha BHB kbMm
31.12.2010r. (31.12.2009r.), B croTBeTCTBHE ¢ M3uCcKBanusTa Ha MCC 21.

PEI'’MCTPUPAH KAIIUTAJI
JpykecTBOTO € PEeruCTPUPaHO ChC 3alKCaH OCHOBEH Kamurtai B pa3mep Ha 15 042 xwui. ns.,
cberosi] ce oT 15 041 610 0OMKHOBEHM MOMMEHHH aKIMU C TPaBO HA TJlac ¢ HOMUHAJIHA CTOHHOCT 1

JIeB BCsAKA. AKITMOHEpHATa CTPYKTypa Ha ApyxkecTBOTO KbM 31 mekemBpm 2009r. m 31 mexemBpu
2008r. Moyke /1a ce aHaIM3Upa KaKkTo CJIe/IBa:
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

31.12.2010 31.12.2009
AKITHOHEp bpoii  Axium bpoit  Axium
aAKINHN % AKINHU %
Kanmna Texunomomxu AJ] 13 828 824 9194 13828824 91.94
MI1® ACK Poauna AJl 150 803 1.00 138 603 0.92
YI® “IKB-CUJIA” 35 600 0.24 - -
ATPOITPOI'PEC TPEMJIMHI" OO/] 30000 0.20 - -
IOuuBBpC Tpetin 3000 0.02 33000 0.22
Keii enn dxeii CopBucuc EOO/] 21995 0.15 31995 0.21
@ UKB Jlunep - - 25000 0.17
3naren neB Xomaauar AJl 22 865 0.15 22 865 0.15
J® Obb Ilpemuym akuuu 21 258 0.137 21 258 0.14
Arposenunspc OO/] 15304 0.10 15304 0.10
Kanman AJ] - - 12 948 0.09
3ennt Arpoxomauar AJ] 2 080 0.01 10 780 0.07
J® LIKb AxTuB - - 10 600 0.07
ITOK Csriacue 7000 0.047 7000 0.05
I'apannmonen ¢oux 4750 0.03 4750 0.03
Akt MennmxmbHT OO/] 4494 0.03 4000 0.03
IMposagus ®apm EOO/] 2 800 0.02 2 800 0.02
Humxuran Enexrponuke EOO/] 2500 0.017 2500 0.02
Craryc UnBect AJ] 1850 0.012 1 850 0.01
“BI' UH” EOO/] - - 1700 0.01
brarapcka XXunumraa Aconmanys 1250 0.008 1250 0.01
“Moct” 1000 0.007 1 000 0.01
bakxyc Pecopcuc 1000 0.007 1 000 0.01
“ITpoxcuma” OO/ 1000 0.007 1000 0.01
AMOycC 1000 0.007 1 000 0.01
[Mnacro EOO/ 900 0.006 900 0.006
“Tabak ['pyn” OO/1 840 0.006 840 0.006
Ananuc AJ] 700 0.005 700 0.005
Cunect OO/ 629 0.004 - -
3aropa ®unakopm A/l 540 0.004 540 0.004
IIspren Esp EOO/] 210 210
"bpon Xommauar" AJl - 200
Huc - EOO/] - 150
Vect Codust [Iporbprrc 100 100
®rousp EnTepnpaiicuc AJl 99 99
"encu ctpoit” OO/ - -
Xomun OO/J], - -
BOOBb 4000 0.027 -
ANU. OO 37 37
14 168 428 94.19 14189297 94.33
®uznuecku una—1366 Ha 6poii (2009 1. — 1 376) 873182 5.81 852 313 5.67
O06mo 15041 610 100 15041610 100
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET
HpI/ITe)KaTeJ'II/ITC Ha OOMKHOBEHU AKIUX UMaT MpaBO Ha AUBUACHT U Aa IJ1aCyBaT C €HH IJiac 3a
BCAKA aKIus, KoATO mpurexkaBaT Ha OOmmre chOpaHHa Ha ApPYKeCTBOTO. Bcwukm akmmm ca
PaBHOIIOCTABCHU 1O OTHOLICHUEC HA OCTATbUHUTEC aKTUBH.

PE3EPBU

PGSCpBI/ITe Ca KaKToO CjIcaBa:

Ksm Ksm

31.12.2010 31.12.2009

3akoHOBH pe3epBu 1o 4i1.246 ot T3 1504 1504
Hpyru pe3epBu 990 850
[IpeouenbueH pe3epn 5197 5163
7691 7517

3aKOHOBHUTE pe3epBU ca (POpMUpPAHN KAaTO OTUYUCICHHS OT Ievyandara, ChIJIaCHO M3UCKBAHUATA
Ha TwproBckust 3akoH M ycraBa Ha [pyxkectBoro. 3azeneHure pesepBu npexcrasisiBar 10 % ot
peruCTpUpaHus KaluTal Ha JPYy>KECTBOTO.

Hpyrure pezepsu B pazmep Ha 990 xwi. nB. ca GpopmupaHu OT pa3mpeeeHre Ha edanonTe
Ha JpPY>KECTBOTO OT HPEAXOAHM MEPHOAU, CHIVIACHO HM3HMCKBaHUATa Ha Tobproeckus 3akoH. [Ipes
OTYETHUS TIEPUOJT APYTHTE PE3EPBU ca HapacTHAIH cbc 187 Xuil. NB. OT pa3mpeneneHue Ha nevyaibaTa
ot 2009r., ceriuacHo pemeHue Ha OOIIOTO ChOpaHKUe HA aKIIMOHEPUTE U ca HamMalienu ¢ 47 XWILJB, OT
npeknacupukanys kM [IpeonienbueH peseps .

B IlpeonenbueH pesepB € mpeacTaBeH pe3yiaTara oT u3BbpmBaHuTe 10 2001 roauna
MIPEOLIEHKH CBIJACHO CYETOBOJHOTO 3aKOHOJATENICTBO, KakTo M mpeoueHkure mnpe3 2002r. mpu
npemuHaBaHe KbM M®PCO. [IpeorieHpUHUAT pe3epB ce MpU3HABa KaTo HepasmlpeselieHa medanoda
ciiell OTIIMCBAHETO Ha ChOTBETHMS akTHWB. CBHIVIACHO NOJUTHKATA HA OPY>KECTBOTO, MPEOLEHBYHHS
pe3epB, (GOpPMHpPaH OT MpEONEHKaTa Ha JBITOTPAaHUTE MAaTEepUAIHM aKTHBH HE MOXE Ja ce
pasnpenens 3a AUBUACHTH. Ha To3u eran He € AaZeH CUETOBOAEH M3pa3 3a JaHbYEH MAcHB BBPXY
NPEOLEHBYHHS PE3EPB.

HATPYIIAHA IIEHAJIBA

KoM 31 nexemBpu 2010r. Apy>KeCTBOTO OTYMTA PE3yJTATMBHO HATpylaHa Iedanda B pa3mep
Ha 547 xwi. nB., B T.4. o0ur BceoOxBaTeH moxoj 3a 2010 r. — 357 xwi. nB. 3aryoa (3a 2009r. —
HaTpymnaHa nedanba e B pazmep Ha 1 078 xui. nB., B T.4. 00111 BceobxBaTeH qoxon — 187 xw. nB.).

NzuncrnenneTo Ha OCHOBHATA HETHA 3ary0a Ha akuus KpM 31 nexemBpu 2010r. e 6a3upaHo Ha
3arybaTta 3a nepuojia B pazmep Ha 357 xui. sB. (2009r. — 187 xuu. JIB.) U CpeHONpPETETICHHUs Opoii
oOukHOBeHU akiuu 3a nepuojaa 15 041 610 6pos (2009r. — 15 041 610 6pos).

SAABJIKEHUSA 110 BAHKOBU 3AEMHU

3aqbioKeHsITa IO OAHKOBH 3aeMHU, ca Kiacupurmpany B Otyera 3a GUHAHCOBOTO CHCTOSTHHE
Ha TEKYILIH U HETEeKYIH Ha 0a3a akTyaJHH NOTaCUTETHH IIaHOBE, KAKTO CJIeBa!
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T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

31.12.2010

31.12.2009

oowo oowo

0B120CPOUH KPAMKOCPOUH AMOPMU3UPYEM OBA2OCPOYH KPAMKOCPOUH AMOPHU3UDYEM

a vacm a wacm a cmoiinocm a wacm a wacm a cmoiinocm
Buo
eaiym
a
1428 7749 9177 2 881 8014 10 895
1428 7749 9177 2 881 8014 10 895

KoM 31 nmexemBpu 2010r. Ha Tekyia M HETEKyIa 4acT € KJIACU(DHUIIUPAHO 3aJbIDKEHUE TI0
JBIITOCPOYCH UHBECTHUIIMOHEH OAHKOB 3a€M MOJTyUYCH NP CIICTHUTE YCIOBHSL:

[oroBopeH pa3mep Ha KpeauTa
JIuxBeH NpoLEHT:

IMagex:

O6ezneuenne:
en Ha xpenura:

JBarocpodna 4acT o aMopTU3HpyeMa
CTOMHOCT

Kpatkocpouna yacT no amoptuzupyema
CTOMHOCT, B T.4.

-auxeu

JloroBopeH pa3Mep Ha KpeanuTa
JIMXBeH MpoLeHT:

TTaxgex:

OO0e3mneuenue:

Hen Ha xpenura:

JBarocpodna 4acT o aMOpTHU3HpyeMa
CTOHMHOCT

KpartkocpodHa 9acT 1mo amopTuzupyema
CTOMHOCT, B T.4.

~TUX6U

JoroBopeH pa3mep Ha KpeauTa
JIuxBeH NpOLEHT:

IMagex:

O0e3meuenne:

640 xu.eBpo.
53%
25.09.2012 .

Oco0eH 3aor Ha MamHU 1 00opyaBane u KMA

HuBectunmu B JIMA

81 xu. 1B. (31.12.2009 r.- 289)

209 xwu. nB. (31.12.2008 r. — 209)

900 xwu.eBpo.
6 %
25.05.2013 .

Oco0eH 3aior Ha MaluHA U 06opynBaHe 1 KMA

HuBectunmu B JIMA

365 xwut. 8. (31.12.2009 r.- 636)

271 xun. nB. (31.12.2008 r. — 271)

1 500 xu.eBpo.
6 %
25.08.2014 r.

OcobeH 3anor Ha MamMHK ¥ 06opyaBane 1 KMA
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

Llen Ha kpeauTa: NuBectunuu B JIMA
JBarocpodHa 9acT o aMOpTH3HpyeMa

CTOMHOCT 982 xu. nB. (31.12.2009 r.- 1 956)
KpatkocpouHna gacT mo amopTuznpyema

CTOWHOCT, B T.4. 534 xun. nB. (31.12.2009 r. — 534)
-IUX8U -

[Ipe3 mepuona npy>XeCTBOTO HsIMA MIPOCPOUYCHH BHOCKHU 32 IBJDKMMU TJIaBHULA U JIMXBU IO
KpeauTa.

KeMm 31.12.2010r. npyxecTBOTO MMa CKJIIOUEH JOTOBOpP 3a KpEOUTHA JIMHHUS B €BpO NpHU
CJICJHUTE YCIIOBHS:

JloroBopeH pa3Mep Ha KpeauTa 4 000 xu. eBpo
JIMXBEH IPOIICHT: 7.5 % roguiHo
Magex: 01.12.2011r.
O6esmeucHIe: Hnoteka Ha crpaja, 0coOCH 3aJ10T Ha MalllkHA U
' KMA
Len Ha kpenuTa: O0opoTHH cpencTBa
6 456 xu. 8. (2009 — 6 023 B ycioBusTa Ha
bamancosa cToHHOCT orBEnANAhT
-UX8U -

B crotBercTBHE ¢ m3nckBanusaTa Ha MCC 1 3aabpIKEHUETO IO IOTOBOPA 33 KPEIUTHA JTUHUS
e npezcTaBeHo B Oryera 3a GUHAHCOBOTO CHCTOSHHUE U3IISJIO KATO TEKYILO 3ab/DKEHUE.
[Ipe3 mepuoaa npykecTBOTO HAMA MPOCPOUSHU BHOCKH 32 JIMXBH 10 KPETUTA.

Ksm 31.12.2010r. apykecTBOTO MMa CKIIOYEH JOTOBOP 32 OBBPApadT KpeauT B €BpO IMpH
CJICJHUTE YCIIOBUS

JloroBopeH pa3mep Ha KpeauTa 500 xw1. eBpo

JIMXBEH IPOIICHT: 6.05 % roguiHO

[MTamex: 25.05.2011r.

OO6es3meueHue: Oco06eH 3aor Ha MamuHa 1 KMA
Ien Ha kpenuTa: O00poTHHU cpencTBa

Banancosa croitHocT 279 xun. B (2009 — 978 xun.nB)
-Ux6U -

IIpe3 neprona APy ECTBOTO HAMA MPOCPOUEHH BHOCKH 32 JINXBU 110 KPEIUTA:
B crorBerctBue ¢ m3uckBaHusTa Ha MCC 1 3aamiDKeHHETO HO TOJXy4eHHsl OBBbpApadT
KpeIuT e mpejicTaBeHo B Otyera 3a (UHAHCOBOTO CHCTOSIHUE M3ILUIO KAaTO TEKYIIO 3aabIKEHHE.

JAPYI'M HETEKYIIU 3AABJIKEHUA

Karo HETCKYIIM TBPTOBCKU U APYId 3aABJDKCHHA, APYXKECTBOTO OTUYHTA 3aABJDKCHHA I10
J0roBOpH 3a q)HHaHCOB JIM3UHI" BbB BPBH3Ka C 1O0CTaBKaTa Ha MalllMHU, KAKTO CJICABA:
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T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

Kem Kem

31.12.2010 31.12.2009

Marnau 1009 1504
1009 1504

Kbm 31.12.2010 r. apy>kecTBOTO OTYUTA 3aABIDKEHHS 110 TOTOBOPH 32 (YUHAHCOB JIM3HUHT
3a TEKCTHJIHM CTaHOBE 3a KWJIMMH C KpaeH CpOK Ha m3miamane mecen oktoMmBpu 2013 r. u Mecen
Mapt 2014r.

Kom
Cpok 31.12.2010
Jo eana roauHa 495
Hap enna roguna 1 009
060 1504

KaTto aparocpounu 3agbipkeHus 0 (GMHAHCOB JIM3UHI Ca IPEACTABEHU IBJKUMUTE CIIEH
31 nexemBpu 2010 r. mmamanus. CHOTBETHO ABDKUMHUTE B paMKUTe Ha 12 Mecella JH3WHTOBU
BHOCKM Ca IPEACTaBeHU B OajaHca KaTo TEKyIla 4acT OT HETEKYLIUTE 3aIb/DKEHUs M0 (PMHAHCOB
JIM3UHT ¥ CyMara € BKJIOUYEHA B “ThPrOBCKHU M JAPYTH TeKyIu 3aabokenns”. (IIpunoxenune 30).

ITACHUBH 110 OTCPOYEHH JAHBIU

[TacuBure mo otcpoueHu Aanbiu KbM 31 nmexemspu 2010r. (34 xwnuB.) u 31 nexemBpu
2009r. (65 xuJ1. JIB.) ca Bb3HUKHAJIN [0 OTHOIIECHHE HA UMOTH, MAIllHHU, ChOPBKEHUS U 000py/IBaHE
OT IPEBUILIECHIE HA JaHBYHUTE HaJl CYSTOBOJHUTE aMOPTHU3ALIUH NIPE3 MIPEIXOIHHU FOAUHU.

[TacuBuTe MO OTCpouUeHU AaHbIM ca mpeactaBeHu kbM 31 gexemspu 2010r., pecn. kpm 31
nexkemBpu 2009r. mpu nanbuHa craBka 10 %.

Kem 31.12.2010r. ot oOpaTHO TpOSBICHHWE OT IPEBUIIEHUETO HA CUETOBOJHHUTE HAJ
JAaHBbYHUTE aMOPTU3AIUY € HaMaJIeH JIAHBYHUS TacuB ¢ 31 XL 1B.

IMPOBU3HUUN

Kbm 31 mexkemBpu 2010r., pecm. 31 gexemBpu 2009r. ApyKeCTBOTO € MPU3HAIO MPOBU3UU 32
o0e3mieTeHus py neHcuoHrupane B crorBercTBUe ¢ MCC 19 B pasmep Ha 86 xumi. sB. (61 — 2009r.),

Kbm 31 pexemBpu 2010r. apyKecTBOTO € HAmpaBWIIO OLICHKA HA CyMaTra HAa OYaKBAHUTE
pa3xoau 3a MepcoHana MpU HAcThIIBaHE Ha MEHCHOHHA Bb3pacT. OOmiara cyma Ha 3aJbDKEHHUSITA
BKJIIOYBA IUIAIIAHUTA TPU MPEKpaTsIBaHE Ha TPYAOBOTO MPAaBOOTHOIIEHHE ClEA NMPHAOOMBAaHE Ha
NPaBO Ha MEHCHs 32 Bb3PACT U CTaX, KAKTO U 1mopaau OoecT.

CeritacHo n3uckBanuaTa Ha Konmekca Ha tpyna m KonexktuBuus tpynoB morosop (KT/), mpu
MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHHE, ClIe]] KATO paOOTHHUKBT UIIH CITYKUTENAT € TPUI00MIT
MIPaBO Ha MEHCHs 32 OCUTYPHUTEIEH CTaX U Bb3pacT, JPY)KECTBOTO € 3aJBJDKEHO Ja MYy HU3IIIaTH
o0e3lieTeHHEe B IBYKpaTeH pa3Mep Ha OPYTHOTO MECEYHO TPYJOBO BB3HATPaKACHHUE, aKO TPYIOBHS
My CTax mpu paboromatens € mo 10 ToguHM WM B IIECTKPATEH pa3Mep Ha OPYyTHOTO TPYIOBO
Bb3HArpaXxaeHue, ako TPYJOBUS My CTaxK Ipu pabotonatens e Hax 10 roguHu.

OcBeH TOBa, MPH MPEKAECBPEMEHHO IEHCHOHUPAHE MOPaId HETPYI0CIIOCOOHOCT, IEPCOHATBT
¥MMa MpaBo Ha OOE3IIETeHHE B pa3Mep M0 JBE MECEYHH OpyTHH paOOTHHM 3aIljIaTH MPU TPYAOB CTaX
MUHUMYM 5 TOAWHU W TIPHU YCIIOBHE, Y€ HE ca MOJTyYaBaHW TaKWBa OOE3IIETEHHs Tpe3 MOCIEIHUTE
5 TOOUHM OT TPYAOBHS CTaX.
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

N3uncnennero Ha pa3Mepa Ha Te3W 3aJb/DKCHUS Hajlara y4acTHETO Ha KBaIM(UIIUPAHU
aKTIOEPH, 3a JIa MOXKE Jla Ce ONpPEJeNId TSIXHATA CerallHa CTOWHOCT KbM JaTaTa Ha OT4eTa, Mo KOSITO
Te ce npenctaBaT B Oryera 3a (PMHAHCOBOTO ChCTOSHUE, KOPUTHpAHA C pa3Mepa Ha HEMPU3HATUTE
aKTIOCPCKU IeYasION U 3ary0u, a Pecil. U3MEHEHUETO B CTOWHOCTTA UM, BKII. IIPU3HATUTE aKTHOEPCKU
nmeyanbu u 3aryom — B Ortdera 3a BceoOxBaTHHA HoxoA. llpenBmn Ha Maikusi pasMep Ha
3aJbJDKCHUSTA, CPaBHEH C I[IeHaTa Ha AaKTIOCPCKHUS TPyJ, HW3YHCICHUATA Ca HANpaBeHH OT
JIPY’KECTBOTO.

JIBIDKEHHETO Ha TPOBHM3HATA 32 O0E3IIETeHUE MPH MEHCHOHHPAHE Ha TepcoHaja € KaKTo

crenBa:
Ksm Ksm
31.12.2010 31.12.2009
[IpoBr3Hs B HAYaIOTO HA OTYETHUS IEPUOJT 61 68
W3BbpIICHH [UTAIAHKS TIPE3 epHoIa (30) (29)
OcB00o0 1eHAa TIPOBU3US TIPE3 NIEPHUOIA (19) (10)
Hauncnena mpoBusus KbM Kpasi Ha OTYESTHHUS TIEPHO]] 74 32
[TpoBu3us B Kpas HA OTYETHUS TIEPHOJT 86 61
[IpoBHu3uHK 10 TOAUHHU, KAKTO CJEABA: Ksm Ksm
31.12.2010 31.12.2009
2010r. - 36
2011r. 22 14
2012r. 49 11
2013r. 15
00110 3aab1:KeHUS 32 00e31eTeHne PH NeHCHOHUPaHe 86 61

KsMm 31.12.2010r. B OTueTa 3a (UHAHCOBO CHCTOSIHUE TPOBU3UUTE 32 33IbJDKCHHS 32 00€31ICTCHUS

NpY TICHCHOHUPAaHe Ha PA0OTHHIIN U CIYXKHUTENN Ha IPYKECTBOTO ca MPEJICTABCHU KaTO TeKyIu — 22

XWIIL JIB. U HeTeKyIH — 64 xui. nB. (2009r. — Tekymm — 36 XWIl. JIB., HETEKYIIN — 25 XHJI. JTIB.).
3abIDKEHUETO 3a 00€3IIeTEHUE MTPH IIEHCUOHUPAHE CE ChCTOU OT CJICTHUTE KOMIIOHEHTH:

Ksm Ksm

31.12.2010 31.12.2009
O06e311eTeHUs P JIOCTUTAaHE HA TICHCUOHHA Bh3PacT 86 61
0010 3agb/1KeHHe 32 00e31eTeHne P eHCHOHUPaHe 86 61

TbPI'OBCKHU U APYT'U 3AABJIXKEHUS

TexymuTe THProBCKU U APYTH 3aabbkeHus KbM 31 nekemBpu 2010r. u 2009r. ce cbCTOST OT:

KeMm KosMm
[punoxenus 31.12.2010  31.12.2009

3aabKEeHUS KbM JOCTaBYUIIA

30.1. 5323 4 430
3abIDKEHMS 110 TIOTYY€HN ThPTOBCKY 3a€MU (JIM3UHTH) 495 495
Tlomy4yeHu aBaHCH OT KIIMEHTH

30.2. 48 11
3aabiDKeHHs KbM IIEPCOHANA U COLIMATHOTO OCUI'YPSBaHE

30.3. 452 400
Jpyru 3aapokeHust KbM OIoKeTa

30.4. 136 190
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
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IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

Hpyru 3anpmxeHns
30.5. 50 134

00110 TEKYIH THPrOBCKH M APYTH 32 bJIKEHHS 6 504 5 660

3AQBJKEHUSI KBM JOCTABUMIIA

TekymuTe 3aabmKeHNs KbM qoctaBunnm KbM 31 mekemBpu 2010r. u 2009r. ce cbCTOSIT OT:

Kem Kem

31.12.2010 31.12.2009

3a1bIKEHNS KbM JIOCTABYHUIIA OT 4y>KOMHA 1380 1272
3abIDKeHNS KbM JOCTABYHIIN OT CTpaHaTa 3943 3158
5323 4430

HpykecTBoTO ypexkaa 3aIbpIDKEHISITa KbM CBOUTe noctaBuuiy Mexxay 30 u 360 mau oT matarta
Ha Bb3HUKBaHE, CIIOpE]] KJIay3UTe Ha CbOTBETHHS JOTOBOD.
3anb/DKEHUsITa KbM JIOCTAaBUMIM BbB BaJyTa Ca MPEOLICHEHH IO 3aKIIOYUTEIHUS Kypc Ha
BHB xbMm 31.12.2010r. (31.12.2009r.), B choTBeTcTBHE ¢ mM3nckBanusaTa Ha MCC 21. Ilpocpouenute
3aabiokenus KbM 31.12.2010r. ca 244 xun. nB. (31.12.20091.-379 xu. nB.)

IHOJYYEHHN ABAHCH OT KIIMEHTH

K®M 31 nexemBpu 2010 T. mosmyueHHTE aBaHCH OT KIIMEHTH ca B pa3Mep Ha 48 xui. nB., B T.4. 7
XWJI. JIB. OT KJIMEHTH OT 4yxOuHa. [lodyueHnTe aBaHCH BBB BaJyTa CE€ OTYUTAT IO HCTOPHYECKA
croitHoct, ceriamacHo MCC 21. ABaHcuTe ca HOJdy4YeHU Ipe3 mociieqHo Tpumeceure Ha 2010r. mo
MOPBYKK 32 TPOAYKIMS OT KIMeHTH. KbM MOMEHTa Ha CbhbcTaBsHe Ha (UHAHCOBHS OTYET
JPYKECTBOTO HE € eKCIIeUPAIIO MPOIYKIHUS BbB BPb3Ka C IMOJYYECHUTE aBaHCH U HAMa OCHOBAaHUE Ja
oruete npuxo/, ceriaacio MCC 18. (2009r. — 11 xu.is.).

SAABJIKEHUSA KBM ITEPCOHAJIA U COHUAJTHOTO OCUTI'YPSIBAHE

3aIBIKEHUATA KbM IIEPCOHANA U COLMAIHOTO ocHrypsiBaHe kbM 31 nexemspu 2009r. u 2008r.
CE CBbCTOSAT OT:

Kem Kem

31.12.2010 31.12.2009

3abIDKEHUS 32 HEU3IUIATCHU OTITYCKU 39 39
3aabKeHUs KbM NIEPCOHANA 32 Bb3HATPAXKICHUS 343 280
3aabIKEHUS] KbM COLIMATHOTO OCUTYypSIBaHE 57 62
3aabKeHus 32 37paBHO OCUTYpPSIBAHE 13 19
452 400

3aabDKEeHUSITa 32 HeUsIiaTeHu oTnyckd KbM 31.12.2010r. B pasmep Ha 39 xmi. JB. ca 3a
Hensnoi3BaHu otmycku 3a 2000r. - 22 xwr. snB. u 2001r. — 17 xwr. 18.(2009r. — 39 xui. JB. ca 3a
Heusnoi3Banu otmycku 3a 2000r. - 22 xwui. 8. u 2001r. — 17 xu1. jB).

Bwpxy 3agbmkeHusTa 3a Hermon3BaHU OTIyckd kbM 31.12.2010r. ce nbipkaT cOlMamIHA W
3/IpaBHU OCUTYPHUTETHH BHOCKH B pa3mep Ha 14 xwun. nB. (kbM 31.12.2009r. — 14 xwi. nB.), KOUTO ca
HAYHUCIICHH.

3aIbIDKEHUSITA 32 BB3HATPAXKICHHSI U OCHTYpOBKH KbM 31.12.2010r. B pazmep Ha 399 xuir.is.
ca 3a mecen gekemBpu 2010r. (2009r. — 347 xu.JiB. — 3a Mecer] nekemBpu 2009 T.).
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IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET
JPYTH 3ANBbJIDKEHUSI KbM BIOJIKETA

Hanbunute 3aabmkenns kKpM 31 nexemspu 2010r. u 2009r. ce cbCTOSIT OT:

KsMm KbMm

31.12.2010 31.12.2009

JanbK BEpXY HoxoanTe Ha (PU3HUECKH JIUTA 15 17
JlaHbBK BBpPXY pa3xoauTe 1
JlaHbK BBpPXY JIOXOJUTE HA UYXKACCTPAHHU (PU3NUCCKH JTHIIA 2
MecTHH JaHBLH U TAKCH 121 170
136 190

3aIbIDKEHUITA 32 JaHBK BBPXY JOXOAMTE Ha (u3ndecku juia keM 31 nexemspu 2010r. ce
OTHACST 3a Bb3HArpaXkACHUsA Ha mepcoHana 3a meceln aekemBpu 2010r., pecn. 3a mMecel J€KEMBpPU
2009r.

33ZI'LIDKCHI/I$IT3 3a JaHBbK BBPXY pasxoguTe IMPCACTaBIABAT IABJDKUMHU CYMH, HAYUCIICHU
CBIIIACHO W3MCKBAHMATA HA 3aKOHBT 32 KOPHOPATUBHO MOJOXOAHO 00JaraHe BbPXY MPeACcTaBUTEITHH
Pa3xoau U pa3xo/u 3a JeKH aBToMoOmH 3a Mecen aqexkemBpu 2010r., pecrt. mecent gexkemBpu 2009r.

3agbiDKeHUsITa 32 JaHbK BBPXY JOXOAWTE Ha 4YY)KISCTPaHHH (U3UYECKH JIMIa KbM
31.12.2010r. ce oTHacsT 3a Bb3HarpaxkiacHus 3a mecel] aekemBpu 2010r., pecrieKTUBHO 3a Mecell
nexemBpu 2009 T.

3aabioKeHUSITa 32 MECTHU JaHbUU U Takcu KbM 31.12.2010r. B pasmep 83 xwmi. nB. ca 3a
2010r. u 38 xwit. 8. 3a 2009r. (kpM 31.12.2009r. — 170 X. 7B. 3aAb/DKEHIS MECTHHU JAaHBIIH U TAKCH)

APYI'U 3AABJIKEHUA

[pyrure 3aabJKEHUS ca KaKTO CJIE/Ba:

KeMm KeMm

31.12.2010 31.12.2009

Kpenutopu B nea 28 43
3abIKEHUS KbM 3aCTPaxoBaTeIHU HHCTUTYTH 7 19
VY IpBKKHU OT IEpcoHaNa 9 11
Hauncnenu nuxsu - 55
JuBuaeHt 6 6
50 134

3anbiDKEHUsITa KbM KPEAUTOPHUTE B JIeBAa NPEACTABIABAT Pa3XOAM 3a OTUYETHHUS INEPUOL,
W3BBPIICHHU JI0 JaTata Ha cheraBsiHe Ha ['DO, Ho dakrypupanu ot koHTpareHTHTe HU npe3 2010 T,
pect. 2009r.

3a,I[’LJ'DKCHI/IHTa KBM 3aCTpaxOBATCIIHU MHCTUTYTHU NPCACTABIABAT AbJIKMMA IOCJICIHA BHOCKA

o 3actpaxoBaTenHu nomuuu. Kem 31.12.2010r. apykecTBOTO HSAMa MPOCPOYEHHU 3aABIDKEHUS IO
3aCTpaxoBaTeIHU IOIULH.

SAABJKEHUA KBM CBBbP3AHU NNPEAIIPUATUA

3anbiokeHUsT KbM CBBp3aHu npeanpuatus kbMm 31.12.2010 r. — wama.(675 xwmn. aB. — 2009
npenocraBeH kperut ot Kanma Texnonomku Al — Codust)

SAABJIKEHUSA 3A JAHBK BbPXY ITIEYAJIBATA

Kem 31 pexemBpu 2010r. apy>kecTBOTO OTYMTA 3aJBJDKCHUE 32 JaHBK BHPXY Nedanbara 3a
2010r. B pa3mep Ha 13 Xui1.JIB., pOPMHUPAHO KAKTO CIICIBA:
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IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

- Texym kopriopatuBeH ganbk 3a 2010r. — 13 xui. nB. (90 xun. nB. — 32 2009r.);
ChrilacHO OBJITApPCKOTO JMAHBYHO 3aKOHOAATEICTBO IB/DKAMHUS KOPIOPATHBEH JaHBK 3a
2010r. B pa3mep Ha 13 xmi1. 1B. cieiBa ga ce BHece 10 31 mapt 2011r.

OTCPOYEHMU ITPUXO/ U

KeMm 31.12.2010r. npyKecTBOTO OT4YMTAa OTCPOUYEHM MPHUXOIM B pazMep Ha 323 XWI.JIB. BbB
Bpb3Ka ¢ u3faneHa (akTtypa mpe3 TEKyIlus IEPHOA IO CHENKAa, 3a KOSATO HsAMa OCHOBaHHUS 3a
npu3HaBane Ha mpuxoa KpM 31.10.2010 r., cermacao MCC 18.

CBBP3AHU JIMLIA

Cnenkure Mexay cebp3anu jmna npe3 2010r. u 2009r. BriarouBaT mponaxOuW Ha roTOBa
npoAykuus u yeiayru Ha “Xoym dunamuke® CALLL

B xwisann nesa 2010r. 2009r
IIponaxx6a Ha TOTOBA MPOAYKLIUS 5332 3417
[Iponax6a Ha ycmyru 19 73

IMpe3 2010r., pecniektrBHO 2009 T. IPYKECTBOTO HE € U3BHPILIBAIO MMOKYIKH ChC CBBP3aHH JIHIIA.

Crenkute MEXIy CBBpP3aHUTE JHIA Ca CKIIOYEHHW NPU YCIOBHSA, KOWTO HE C€ pa3jindaBaT
CBILECTBEHO OT T€3H MEXKAY HECBbP3aHUTE JINIIA.
KoM 31 nexemBpu 2010r. B3eMaHUSATA 110 CIEIKH ChC CBBP3aHUTE JIMIIA ca B pa3mep Ha 2 072
XWI. JB., B T.4. 2 069 xmn.nB. — ot “XoyM Juunamukc” AJl, 2 xwi.aB. — or Tyuna I'apapac Al u
1 xum.uB.- ot Jexkoreke umoTa EAJ] (xbM 31.12.2009r. — 2 089 xmi1. nB.)

Knwouoe ynpasnencku nepconan

ChCTaBbT Ha YIIPABIEHCKUS IIEpcoHaN € onoBecTeH B [Ipunoxxenne Ne 1.1.
Bb3HarpaxaeHusaTa Ha KIIOYOBUS YIPABIEHCKH MEPCOHAJ, BKIIOYUTETHO OCUTYPHUTEIHHUTE
BHOCKH ca:

20102, 20092,
Bu3narpaxaenus 128 120
Oouro 128 120

IHOJIMTUKA U ITPOLNEAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

IlennTe Ha pHKOBOACTBOTO HA IPY’KECTBOTO BHB BPB3Ka C YIIPaBICHUE HA KalTuTaa ca:

- Jla OCHTYpHU CIIOCOOHOCTTA Ha JPYKECTBOTO Jia MPOIBIDKK JIEHHOCTTa CH KaTo JIEWCTBAIIO
MIPEANPUATHE, TaKa Y€ JIa MOXKE Ja TIPE0CTaBs BH3BPBINAEMOCT Ha KalnuTaga Ha aKIIMOHEPUTE;

- Jla ocHrypu A00pa peHTAOMJIHOCT Ha aKIMOHEpUTE, KaTo ONpeselis aJleKBaTHO IieHaTa Ha
MPOJIYKTUTE U YCIYTUTE CH, KAKTO U MHBECTULMOHHUTE CU MPOEKTH B CHOTBETCTBHE C HUBOTO HA
Pa3IUYHUTE BUIOBE PUCK.

Jpyx)ecTBOTO ympaBisiBa CTPYKTypaTra Ha KaluTajla U U3BBPIITBA HEOOXOANMHTE KOPEKINH B
Hesl B ChOTBETCTBHE C MPOMEHUTE B HKOHOMHYECKaTa 00CTAaHOBKA M XapaKTEPUCTUKUTE Ha PUCKA Ha
CHOTBETHUTE aKTUBU. 3a Ja MOIAbpKa WIM KOPUTHpa KaluTalloBaTa CTPYKTypa, APYKECTBOTO Ce
NpUIbpXKa KbM OOILIONPHETHTE 3a OTpPachja HOPMH HA ChOTHOIICHHE HETEH IBbJIT KbM KaIlUTa.
HetHusT 1par ce u34uciisiBa KaTo 0O JBJIT MUHYC TTAPUTE U MAPUIHUTE CKBUBAJICHTH.

IIpe3 2010 roauna cTparerusiTa Ha JIPYKECTBOTO € Ja MOIIbPKa ChOTHOUIEHUETO ABIAT KbM
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KaluTaJl Ha TaKoBa HUBO, KOETO Jia TapaHTHpa JOCTHII 10 (UHAHCHUpaHE Ha pa3yMHa IICHA.
CBHOTHOIIIEHUETO HETEH IBJIT KbM KamuTal ChOTBETHO KbM 31 mexemspu 2010r. m 2009r. e
KaKTO CJIe/iBa:

Kem Kem

31.12.20009r. 31.12.2009r.

OO0 IBJIT 16 823 18 950
[Tapu v napu4HU €KBUBAJICHTH (554) (479)
Heren nwar 16 270 18 471
00110 cOOCTBEH KauTal 23280 23 637
HereH AbJr KbM KaUTAJ 0,70 0,78

Hamanenuero B CbOTHOIIEHUETO IBAT KbM KanuTan mpe3 2010 roguHa npou3THya ri1aBHO OT
HaMaJICHHUCTO Ha KPpEAUTHATA 3aJJIBKHAJIOCT.

HEJIM U TIOJIMTUKA HA PBKOBO/JICTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunmMuTe ()MHAHCOBH PUCKOBE, HA KOMTO € HM3JI0KEHO JAPYKECTBOTO, ca M30POEHU TI0-
JIOTTy.

Basyrten puck

[To-ronmsimaTa 4acT OT CAEIKUTE HA APYXKECTBOTO CE OCBHLICCTBSIBAT B AOJIAPU U €BPO, YUITO
Kypc € (uKcHUpaH KbM Kypca Ha JjeBa. UyKAeCTpaHHHUTE TpaH3aKIWH, JCHOMUHHPAHH B INATCKH
JlOJIapH, U3jiarat APY>KECTBOTO HAa BAIyTEH PUCK, HO T€ ca CBEIEHU A0 MUHUMYM mipe3 2010r.

3a #a cBezne 10 MUHMMYM PHCKa OT NMPOMSHA Ha BaJyTHHS KypC IPY>KECTBOTO IPEMHHABa OT
JA0JIapOBU B €BPOBU I€HU KbM OCHOBHHUTEC CH KOHTpPAarcHTH. CBIHeBpeMeHHO, APYKECTBOTO CC CTPEMU
Jla 3aMEHS Yy XKIECTPAaHHUTE JOCTABYHUIIM C MECTHHU, KBJIETO TOBA € Bb3MOXKHO, 0€3 /1a OKa3Ba BIIHMSIHHUE
Ha KauyecTBOTO HA 3aKyIyBaHUTE CYPOBHUHH U MaTepHAaIIH.

JIuxBeH puck

[TonutukaTa Ha OPY’KECTBOTO € HacoueHa KbM MHUHHMMHU3UpaHe Ha JuxBeHHs puck. Kem 31
nexemBpu 2010 roamrHa ApY)KECTBOTO MMa KpEAWTHA 33 UTHKHSIOCT B pazmep Ha 10 682 xuu. 1B. (3a
2009r. — 11 570 xui. 11B.)

JluxBUTE MO MOIYyYEHHUTE OT JIPYKECTBOTO 3ae€MH ca (PUKCHPAaHU M HSAMa PUCK OT HapacTBaHE
Ha pazMepa UM, a 3a cJeIBAIlUTe OTYCTHHU MEPUOJIU CE BOJIST MPETOBOPH 32 HAMAJISIBAHETO M.

[Ipexoaute u oOmNEepaTUBHUTE MNApUYHU IOTOIM Ca B TOJIsIMA CTENEH HE3aBUCHMU OT
NPOMEHHUTE B Ma3apHUTE JTUXBEHH PaBHHUILIA.

HpyxectBoTO mMom3Ba (hMHAHCOB JIM3WHT KaTo Ha4unWH Ha QuHaHcupane. Kem 31.12.2010r. uma
CKJIIOYCHH 2 JTU3WHTOBHU JIOTOBOpa 3a MamuHu. OOIIUAT pa3Mep Ha MecedHaTa BHOCKA € 51 Xuirjs.
(3aemHO ¢ NMMXBUTE), KOETO HE MPEACTABIsABA NMPOOJIEM 3a JIPYKECTBOTO MPH 00eMa Ha MPHUXOIMTE,
KOMTO peanu3upa. 3aIbDKCHUSATa 10 JOTOBOPUTE ce 00CHyKBaT penoBHO. JpykKecTBOTO HeE €
W3JI0)KEHO Ha JIMXBEH PHCK.

IlenoBu puck
C uen ymnpaBlieHHE Ha IIGHOBHS PHCK, JPYKECTBOTO 3asBsiBa JIOCTABKATA HA HEOOXOJUMHUTE

MaTepuain MnpeABApUTCIIHO U IO TpUMECCUUA, JOroBapd HCHUTEC Ha TC3U YCJIYTr'H, 3@ KOUTO TOBa €
BB3MOXHO U CbOTBECTHO CKJIFOYBA JOTOBOPHU 3a Ldj1aTa (bHHaHCOBa roauvHa.

43



36.4.

36.5.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET
Kpennren puck

W3naranero Ha IpyKECTBOTO HA KPEIWTEH PUCK € OTpaHMYCHO N0 pa3Mepa Ha OamaHcoBaTa
CTOWHOCT Ha THPrOBCKHTE M KPEAUTHU B3eMmaHus. ChIIUTE ca MPEACTABEHUW B OallaHCa B HETCH
pasmep, cieJ] pHcIaiaHe Ha HAYHCICHUTE 00C3IICHKU 10 PUCKOBH B3EMaHHS.

JIpy»ecTBOTO HsIMa 3HAYMTEITHA KOHIIGHTpAIWs Ha KpeJuTeH puck. Herosara monutuka e, 4e
OTCpPOYCHHM IUIAIAHUS CE MPEJJiaraT camMO Ha KJIMEHTH, KOUTO MMAT ABJIra UCTOPHS U ThPTOBCKO
CHTPYAHUYECTBO C JIPY)KECTBOTO, JOOPO (UHAHCOBO CHCTOSIHAE W JIMIICA HA HAPYIICHUS MPH
CIa3BaHETO Ha KPEJUTHUTE YCIIOBHS. 3a OCTaHANaTa YacT OT KIMEHTUTE MPOJIAKOHUTE ce M3BHPIIBAT
MIPH MOJTyYaBaHE Ha CTOKATa, KOSTO rapaHTUPa B3EMaHUsATA HA JPYKECTBOTO.

KbMm 31.12.2010r. MakcuManHaTa SKCIO3UIIHS KbM KPEIUTEH PUCK € KaKTO CIIC/BA!

KbMm Ksm

31.12.2009r. 31.12.2009r.

HNuBectunmn 4 660 4 660
Jbarocpounu B3eMaHus - -
TBproBeku B3eMaHUS 7225 5995
[lapu n mapuyHKU €KBUBAJICHTH 554 479
12 439 11134

JIuKBUEH pUCK

HpyXecTBOTO NpoBeXkaa KOHCEpPBaTHBHA IMOJIMTUKA IO YIIpaBI€HHWE HAa JHMKBUAHOCTTAa KaToO
BHUMATEJIHO CJIEAM IUIAIIAHUATA IO IOTacUTEIHWTE IIJIAHOBE Ha IBITOCPOYHHTE (PHHAHCOBH
3aIBbJDKEHUS], KAKTO U U3XOISIINTE MapUYHM MOTOLM, Bb3HUKBAILM B X0Ja HA OllepaTHUBHATA JICHHOCT.
[TorpeOHOCTHTE OT JIMKBUIHH CPEJCTBA C€ CIEAST 332 PA3IMYHUA BPEMEBU NEPHOAHM — €KECTHEBHO H
eXeceIMUYHO, KaKTO U Ha Oa3aTta Ha 30-IHEBHU MPOTHO3M, a B IBJITOCPOUYEH IUIAH — 32 MIEPUOIU OT
180 1 360 quu.

KbM 31 nekemBpu 2010r. magexute Ha JOTOBOPHUTE 33 IbIDKEHUS ca 0000IICHN KaKTO Clie/iBa:

31 nexemBpu 2010r. Kpatkocpounu Hparocpounu
Jo 1 roguna Orlnpos
TOJAUHHU Han 5 roguau

3aabIDKEHUS] KbM CBBP3aHH JIMLA - - -
3anabnKeHus 10 0OaHKOBH 3aEMU 7 749 1428 -
3aabiokeHust o (PMHAHCOB JIM3UHT 495 1009 -
THpProBeku 3aIbIIKEHUS 5371 - -

13615 2437 -

KoM 31 nexkemBpu 2009r. majgesxuTe Ha JOTOBOPHHUTE 32 IBIKCHHUS ca 0000IIEHH KAKTO CIIE/IBa:

31 nexemspu 2009r. Kpartkocpounu Hbarocpounu
Jo 1 roguna Orl o5
TOJUHHU Hap 5 rogunu

3agbKeHUS KbM CBBP3aHU JIMIA 675 -
3aabiDKeHNs 110 OAHKOBY 3a€MU 8014 2 881 -
3a1bIDKEHHS 110 (PMHAHCOB JTU3UHT 495 1504 -
TBProBckH 3aIbJIKEHUS 4441 - -

13625 4 385 -
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CTOMHOCTUTE, ONMOBECTEHU B TO3U aHAIM3 Ha TMAJCKHUTEC Ha 3aJbJDKCHUATA, TPEICTABIISIBAT
HEJIMCKOHTUPAHUTE MAPUYHU TTOTOIH MO JOTOBOPHTE, HATIPUMEP OPYTHUTE KPESIUTHU aHTAXKHUMEHTH
1 OpYTHHUTE 3abJDKCHHS 10 (PMHAHCOB JIM3UHT (IIPEIU M3BaXKIaHE HA (PUHAHCOBUTE pa3xoau). Te3u
HEJMCKOHTUPAaHU TAapUYHM TOTOLM CE€ pa3jinyaBaT OT CTOWHOCTTa, BKIOYeHa B OTtdera 3a
(hMHAHCOBOTO CBHCTOSIHHE, 3aIOTO cToMHOCcTHTEe B OTueTa ce 0a3mpar Ha AUCKOHTHPAHU TApPHIHH
MOTOIIH.

CnpaBelJINBH CTOIHOCTH

CrpaBeniuBaTa CTOMHOCT Hai-00II0 MPECTABISABA CyMara, 3a KOSATO €IUH aKTHB MOXE Jia
Oblle pa3MEHEH WIHM €IHO 3aJbJDKCHUE A3 ObJIe M3IUIATCHO NMPH HOPMAIHU YCJIOBUS Ha CHEIKaTa
MEXy HE3aBHCUMH, JKeNaelid U MHGOpMUpaHu KoHTpareHTH. [lomuTHKaTa Ha JPYKECTBOTO € Aa
ONOBECTSIBA BbB (DMHAHCOBUTE CH OTYCTH CIpaBEJIMBaTa CTOHHOCT Ha (PUHAHCOBUTE aKTUBU W
MAaCUBH, Hali-BeUe 3a KOMTO ChIICCTBYBAT KOTUPOBKH HA Ma3apHU ICHH.

CrpaBe/yiiBaTa CTOWHOCT HAa (PMHAHCOBUTE HHCTPYMEHTH, ThPTYBaHH Ha aKTUBHHU Ma3apH ce
0a3upa Ha KOTHPAHU IIEHH KbM Kpas Ha OTYETHUS Teproj. KoTupaHuTe ma3apHHU [EHH ca TEKYIIUTE
“oun-tienn” (1ieHa “KymyBa’”).

CrpaBeyiiBaTa CTOMHOCT HAa (PMHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHH
nasapy ce Ompezens 4pe3 ONSHPYHU METOJU, KOUTO ce 0a3upaT Ha pa3inyHU OICHLYHU TCXHUKU H
MIPEINOJI0KEHUS Ha PHKOBOJICTBOTO, HAlPpaBEHH Ha 0a3a Ma3apHUTE YCJIOBHS KbM Kpas Ha OTYCTHHUS
nepuoa. KoTupaHu mna3zapHM LEHW WIM KOTUPOBKM Ha JWIBPH 3a TOJOOHHM HHCTPYMEHTH Ca
W3MON3BAT 33 ABJITOCPOYHH JIBJITOBE.

Konnenmusara 3a chopaBemivMBaTa CTOWHOCT TMpeAINoJiara peaju3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 npoaax0Oa. B moBeueTo ciiyuan, OCOOCHO IO OTHOIICHHWE HAa ThPTOBCKHUTE
B3eMaHUsS M 33Jb/DKCHHS, KPEAUTHTE W JICTIO3UTHTE, JPYKECTBOTO OYaKBa Jla peajlu3upa Te3d
(UHAHCOBU aKTHBU M 4Ype3 TAXHOTO ISJIOCTHO OOpaTHO W3IUIAINAHE WM PECH. MOracsBaHe BbHB
BPEMETO. 3aTOBa TE C€ MPECTABIT 10 TAXHATa aMOPTH3UPyEeMa CTOWHOCT.

ChI0 Taka rojsgmara 4acT OT (PMHAHCOBUTE aKTHBH M IACHMBU Ca WIM KPATKOCPOUYHHU TIO
CBOSITA CHIMHOCT (THPrOBCKU B3EMAaHUS U 3aJIbIDKCHUS, KPATKOCPOUYHU 3aCMH), WM Ca OTPa3cHU B
Otuera 3a (DMHAHCOBOTO CBHCTOSHHME IO Ta3apHa CTOMHOCT (TPEJOCTAaBEHHM OAHKOBH JICTIO3WTH,
WHBECTHUIIMM B IICHHUM KHI)KA) M MOPaJU TOBAa TAXHATa CIIPaBeIJIMBa CTOWHOCT € MPHUOIM3UTEITHO
paBHa Ha 0ajaHcOBaTa MM CTOWHOCT. V3KIIOYEHHE OT TOBA MPABHJIO Ca MOBEYETO WHBECTUIIMUTE B
JBIIIEPHU U aCOIMMpaHu (M B APYrH JAPYXKECTBA), 32 KOUTO HAMA Ma3ap W OOCKTUBHU YCJOBHUS 3a
ompejiesisHE 10 JOCTOBEPSH HAYMH Ha TAXHATA CIpaBelJiiBa CTOWHOCT, TOpaaud KOETO Te ca
MIpeJICTaBEHH I10 IIeHa Ha MpuodruBaHe (ce0eCTORHOCT).

JIOKOJIKOTO BCe OIle HEe ChIIECTBYBA JOCTATHYHO Ma3apeH OMUT, CTAOWIIHOCT U JIMKBUIHOCT
32 MOKYNKH W TpOAaxOW Ha HIKOUM (PUHAHCOBU aKTHBM M IACHBM, 3a TSAX HsAMA JIOCTAThYHO U
HAJCKIHM KOTHPOBKM HAa TMa3apHU IIeHU. PBHKOBOJICTBOTO HAa JPYXKECTBOTO CuUWTa, Y€ NpHU
CBINECTBYBAIUTE OOCTOATENCTBA IpencTaBeHUTe B OTueTa 3a (YMHAHCOBOTO CHCTOSIHHE OIIEHKH Ha
(MHAHCOBUTE aKTHBH M MACHBH Ca Bb3MOXKHO Hal-HAJACKIHH, aleKBATHH U JOCTOBEPHHM 3a IIEJIUTE Ha
(duHaHCOBaTA OTYETHOCT

JAPYI' OIIOBECTABAHUA
HanuonayiHyu pe3epBH H BOCHHOBPEMEHHH 3aI1ACH

Jpyx)ecTBOTO HsAMa aHTAXMMEHTH IO MPaBUTEICTBEHA MporpaMa 3a HarmoHamHus pe3eps u
BOCHHOBPEMEHHUTE 3aI1acH.
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37.3.

37.4.

37.5.

JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancoe omuem
3a nepuooa, npukiioueaui Ha 31 oexemepu 2010 zoouna

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

HpOFpﬂMI/I 3a omadBaHe Ha OKoOJIHaTa cpeaa

I[eﬁHOCTTa Ha JPpY>KECTBOTO HE OKa3Ba BpPCIHO BB3ICHCTBHUC BBPXY CKOJOTMYHOTO PABHOBECHUC
Ha OKOJIHaTa Cpcaa U HC Ca U3BBPIIBAHU CIICHUAIIHU Pa3X0Ju CBbpP3aHU C TOBA.

IIporpamno ocurypsiane

Ot 01.07.2010r. mpenmpuaATHETO € B TPOIEC Ha BHEAPSBAaHE HA TMPOTPaMeH MPOIYKT
“Microsoft Dynamiks NAV”, ¢cbIIbTCTBaHO C aHAIN3 W afalTalus B YacTTa Ha IIPOM3BOACTBOTO M
OTYMTAHETO Ha Pa3XOJUTE B CeOECTONHOCTTA HA TPOIYKIUSITA.

Cpbae0Hu 1es1a M AAMMHUCTPATHBHY NPOU3BOICTBA

KbM Kpas Ha OTYETHHUS MEPUOJ CpEIly APYKECTBOTO € 3aBEICHO JIEJ0 3a HEYCTOWKa I10
JOTOBOp ¢ V3mbITHUTENHA areHIMS 32 HAChPYaBaHE HA MAJKHTE U CPEIHUTE MPEANPUATHS C pa3mep
Ha ucka 36 xun. nB. KbM HACTOSIIMS MOMEHT € MOJaJACH OTIOBOP HA MCKOBaTa Mojba M ce OvakBa
HACpO4YBaHE Ha JlaTa 3a IIbPBO JICJIOBO 3ace/IaHue.

JIpy»ecTBOTO CUHTA, Y€ UCKBT € HEOCHOBATEINICH, IOPAIX KOETO HE ¢ TPU3HATa IPOBU3HUS BHB
(MHAHCOBHUS OTYET.

KoM 31.12.2010r. Apy’>KECTBOTO € MPEASBHIO ChACOHU MCKOBE CpEINy JUTBKHUIM B pazMep
Ha 260 XuJ1. TB.BEIHO ChC 3aKOHHATa JiuxBa (00e31eHeHu kbM 31.12.2010r. ¢ 95 xui.Js.).

AKTI/IBI/I, JdaJ€HH 3a 06e3neqelme, 3allMCHA HaA 3aII0BC U rapaHIuu

BBB BpB3Ka ¢ OTIyCHATH HA JIPYKECTBOTO OAHKOBHU 3a€MH, Ca MPEJTOCTaBEHU 00e3MeUYEHUs,
KaKTO CJIe/IBa:

- UnoTeka Ha HEJBMKMMU MMOTH — MPOMUIIUICHU CIPajiv, CKIAIOBH TIOMEICHHS, CIpajia 3a
OWTOBH yCIYTH, HaXOsIM ce B rpaa CIMBeH, ¢ Ma3zapHa CTOMHOCT MO eKcriepTHa orneHka ot 9 388
XHJLJIB.

- 0COOCH 3aJ0r BBPXY JBJITOTPaiHU MAaTEpUAIHHM aKTUBU U KPaTKOTPalHU MaTepUaIHU
aKTUBH, COOCTBEHOCT Ha JPYKECTBOTO — MalllMHH, 00Opy/ABaHE, TOTOBA MPOAYKIUS W MaTepUaIH.
[TazapHara CTOWHOCT Ha aKTHBHTE MPEAOCTABEHH KaTo o0e3rnedeHune € B pa3mep Ha 25 475 xu. 7B.

37.6. HuTerpupana cucremMa 3a ynpapjeHue

38.

B npyxectBoTo e BHeapeHa MHrerpupana cuctema 3a ynpasienue /MCY/, n3nbiHsBaiia
M3UCKBAaHUATA Ha MexayHapouute ctagaapta [ISO 9001:2001:
e Cucrema 3a ympapiieHHe Ha KadecTBOTO, cbritacHo ISO 9001:2001.

CbbBUTHUSA CJIEJ OTYETHUSA NEPUO/

He ca HacTpnuiam CbOMTHS CJIe] OTYETHHUS MEPHUOJI 110 OTHOIIEHUE Ha OOCKTUTE MPEJACTaBEHU
BBHB (DMHAHCOBHS OTYET, KOUTO J1a U3UCKBAT KOPEKIIUH HITU OTIEIHO OMOBECTsBaHE KbM 31 nekemMBpu
2010r., ocBEH OIOBECTEHUTE B MPUIIOKEHUETO HA OTYETA.

B nepuona ot 31 mekemBpu 2010r. qo narara, Ha KOATO (PMHAHCOBHUS OTYET € YTBBPICH 3a
u3naBane ot CwBera Ha aupektopute (10.03.2011r.) He ca BB3HUKHAIM CIEIKH WIH CHOUTHS OT
CBHINECTBEHO 3HAYCHWE WM (MJIM) C HEOOWYailHO eCTECTBO, KOUTO MO MHEHHE Ha JPYKECTBOTO Omxa
OKa3ajIi 3HAYUTEJIHO BIUSHHUE BbPXY pe3yJiTara 3a cieBaliara (MHaHCOBa rOJIMHA.
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JEKOTEKC A/l
T'oouwen nexonconuoupan gpunancos omuem
3a nepuooa, npuxaroueau na 31 oexemsepu 2010 zo0una

IIpunoxenust Kem I'oguminus GUHAHCOB O0TYET

HAEKOTEKCAT
Tooutien HeKOHCOMUOUPAH (PURARCOE OMtem
3a nepueoa, npurawveaui Ha 31 oexemepu 2010 zo0duna

3ACTPAXOBAIIO HMVYINECTBO

Kvm 31 gekemppu 2010 r. u 31 Hexemepu 2009 r. apyKecTBOTO € HAMPaBHIO HA CDOMTE
CTYMHTENH 38IBIKHTENHA MEPCOHaHa 3acTpaxoska “Tpynosa 3nonomyka”, KakTo W JI0ITATHHTETHA
JACTPAXOBKA HA PUCKOBUTE pabOTHH MecTa, Chinacko noropopenoctute B KT, [IpyxecTBoTo nMa
CKIIMEHH 3aCTPaxOBKH HA ALATOTPaHHHM AKTHBM M KpaTKOTpalfHHTE aKTHBH 32 BCH'KH
3acTpaxopaTeniy PUCKOBe ¥ MwiHOo Kacko Ha MIIC.

IacTosmuaT GpuHaHcoB oTyeT HA dexoTexce A/l e npuer oT CEBeTA HA NHPEKTOPHUTE HA
apyaecrsoro na 10,03.2011 roauna u e moanyucan or:

Jexorexe AJL: QL
Coerasna: 2 v. O ":su.,ll_!lgemxp:\

/IleTst MapuuoBa/ ; \\ /Bacna Hobven/
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