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HH®OPMAIIMS 3A HKOHOMUYECKATA I'PYIIA

HkoHomuuecka rpyma “/lekorekc”AJl (I'pynara) Bkirousa NIpYXKECTBO-Maka M [Be
AbLIEpHU NpeanpuaTus. OCBeH TOBa IpynaTa MMa MHBECTHLIMM B €/1HO ACOLIMHPAHO NpearnpusTHe.

“Hexorexc” AJl (apyxecTBo-Maiika) e aKUHOHEPHO APYXKECTBO, pPErHCTPUPAHO B
CnuBeHckus okpwxkeH cbl 10 dupmeHo neno Ne 2205/1991 r. B choTeercrsue che Bakona sa
TBPTOBCKHMA PETUCTBP APYXKECTBOTO € Mpepeructpupano npes 2008r. B ThProBCKMs PErUCTHP KBbM
AreHuuMsATa M0 BIIUCBAHUATA.

Cenanuiuiero u aapechT Ha ynpaBieHHe Ha “Jlexotekc” AJl e: rp.CnuseH, Oyn. “Xamku
Humutep” Ne 42, “Ilexorekc” AJl e nyGnauuHO ApyKecTBO, CbIIacHO 3akoHa 3a myOnUYHO
npejiaraHe Ha UeHHH KHIKA.

JIpy’KECTBOTO HSIMA PA3KPUTH M PErMCTPHPAHM KJIOHOBE M INPEICTABHTENCTBA B cTpaHara u
qykOHHa.

Hbiepnu npysxecrsa: kum 31.12.2014 r. “Ilexorekc” AJl YNpaXKHABA KOHTPOJI Ype3 MPSIKO
ydactue (100%) B kanutama na “Ilexorekc umotu” EAJI, koeto e peructpupano B PenyOiuka
Buarapust mpes 2009 r. cbe cenanuiie u anpec Ha ynpasnenue: rp. Ciuse, yn.”Cnapsucka” 8 A.

[Tpe3s mecew aexemepu 2013 r. 1pyxkecTBoTO Hanpasy napuuHa BHOcKa B Decotex USA Inc. B
pasmep Ha 505 000 USD (neTcToTMH M meT XWisau aonapa) — ¢ med GbAelud WHBECTHIHH Ha
AMCPHKAHCKHA Masap Ha HEJABMKHMH UMOTH B HOBOYYPEEHO IBLIEPHO APYKECTBO HA TEPUTOPHUSTA
Ha CbelMHEHUTe aMePHKAHCKH LIATH C NPSKO yuacTHe B kanuraa (100 %).

AApyKeCTBOTO HSIMA PasKPUTH M PETMCTPUPAHH KJIOHOBE M MPEICTABUTENCTBA B CTpaHara u
yyxOuHa.

Acouuupanute npexanpusitis B [pynata kM 31.12.2014 r. ca: “Tyuna Tapabuc” AJ
peructpupaHo B PenyGnuka Bwarapus npes 2009 r., cbe ceganuiie u aZipec Ha YIMpaBlICHHE:
rp.CnuseH, Oyn. “Xamku Jumursp” 42.

ColcTBeHOCT M ynpaB/ieHHe HA APY/KeCTBOTO-MAlKa
Pasnpesie/ieHHeTo Ha aKUMOHEPHUs Kal|Tan Ha JpyKecTBOTO-Malka “Jlekorekc” AJl e kakTo

cienBa:
31.12.2014 31.12.2013
AxuuoHepen kanutan ( BGN’000) 15041610 15041610
Bpoit akuuu (HomuHan 1 es) 15041610 15041610
OO 6poii Ha perucTpupaHNTe aKLHOHEPH 1375 1375
B T.Y. OPUIUYECKH LA 26 25
bu3nyecku nuna 1350 1350
Bpoii akuuu, npuTeKaBaHu OT KOPUAMYECKH UL 14 182 540 14 183 180
% na yuacmue na wopuduvecku 1uya 94.29% 94.29%
Bpoii akuuu, npuTexasanu T GpU3HUECKUTE THLA 859 070 858 430
% na ywacmue Ha uzuvecku nuya 5.71% 5.71%
% ot
AKUHOHEpH, NpHTeKABALUN aKUMHU HAA 5% Kkbm 31.12.2014r. bpoit akuun KanuTana
Kanna Texnonomxu AJl Codus 13 828 824 91.94%

Jlpy’KecTBOTO € ¢ eIHOCTEeNeHHa CHCTEMa Ha ympaBlieHHe M ce ymnpaeissa oT ChBeT Ha
JUPEKTOPUTE B ChCTAB:
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- Paxamum EBap — Ilpencenaren na CJI u uneHoge:
- Bacun Mopnanos Mosues
- benmxamun EBap.
JpyxecTBOTO ce npeacTasissa oT M3nbIHUTEIHHS nupektop Bacun ﬁopnaHOB Mosues

Kbm 31.12.2014 r. cnuchunusT Gpoii Ha mepcoHana B ApyKecTBOTO e 42 (31.12.2013 r. -
51).

IIpeamver Ha AeiiHOCT

HpeﬂMeT'BT Ha JIeUHOCT Ha ﬂpy)i(eCTBOTO-MaﬁKa €. ,,[IPOU3BOACTBO U ThProBHs B CTpaHaTra u

4yKOMHA Ha BBJHEHH W THI BBIIHEHW NPEXKIM W W3AENHs OT TSX, KIIAMH M KWIHMeHH H3IeNus,
MOAOBH MOKPUTHS .

[IpeaMeTsT Ha AEHHOCT Ha ABLUEPHOTO APYIKECTBO “J[EKOTEKC UMOTH EAJl e:”otnasane nop
HAaeM Ha MPOM3BOACTBCHH, THPrOBCKM W aAMMHHCTPATUBHM CTPad M TOMELICHHs, WHBECTHpaHE,

CTPOMTENCTBO H MPOA@KOA HA HEBWKMMU UMOTH, T0CPEHMUYECKA U KOMHCHOHHA IEHHOCT, KaKTO 1
BCsiKa Jpyra JeiHOCT, He3a0paHeHa Che 3aKOH.

IIpenmeTsT Ha AEHHOCT Ha ABLIEPHOTO ApyskecTBO Decotex USA Inc. e : WHBECTHIMH B
HEJIBH)KMMH HMOTH Ha aMEPUKAaHCKHs T1a3ap.

[IpeameTsT Ha AeHHOCT Ha acouMupaHoTO ApyxkecTo “Tynna Fapasuc” AJl e: “UHBeCTHLHH
B HCABIXXHMH HMMOTH,CTPOMTE/ICTBO, YNpaBIeHHE M MNPON@KOM HA HEABWKHMH MMOTH,
NOCPeHHYECKa AeHHOCT, KAKTO W BCSIKA Apyra AeHHOCT He3abpaHeHa Che 3aKoH”.

OCHOBHH IHOJIOKEHMSI oT CYETOBOJIHATA HOJIMTUKA HA
HUKOHOMMYECKATA I'PVIIA.

ba3a 3a cecraBsne Ha QHHaHCOBHﬂ oTYeT

loauunuaT konconuaupan GpuHAHCOB OTHYET Ha rpynaTa € W3rOTBEH B ChOTBETCTBHE C BCHUKM
Mesknynaponuu crannaptu 3a ¢unaHcoBu otdyetn (MC®DO), KOUTO Ce CHCTOAT OT: CTaHJapTH 3a
(HHaHCOBH OTHETH M OT ThIKyBaHus Ha KomuTeTa 3a passcHenns vHa MCDO (KPMC®O), onobpenn
ot CeBera no MesxayHapoaHH c4eToBOAHHM cTanaapti (CMCC), u MexayHapoaHUTe CUETOBOIHU
CTaHJAPTH W ThJIKyBaHUsATA Ha [TocTosnnua komuter 3a passacussane (ITKP), ono6penn ot Komurera
no Mexxaynapoanu cueroBoHu cranaaptu (KMCC), kouto edekTHBHO ca B cuia Ha | anyapu 2012
I., 1 KOUTO ca npueTu oT Komucusra Ha EBporneiickus cbro3.

3a Tekywiata (MHAHCOBA OAMHA IPyMaTa € Npuesa BCHUYKH HOBH H/MIH PEBU3UPAHH CTAHIAPTH
H TBIIKYBaHUS, U3JafieHn ot Ceeera no MexayHaponuu cuerosoauu cranaaptu (CMCC) u pecr. ot
Komwurera 3a passcHenns Ha MCPDO, KOMTO ca GWJIM YMECTHH 3a HEroBara JAeHHOCT.

Or BB3NpHEMaHeTO HA Te3W CTAHAAPTH /WM THIKYBAHHS, B CHJA 3a TOMHMLIHH NnepHoIu
3anoysaiy Ha 1 sHyapu 2012 r., He ca HACTBIM/IN MPOMEHH B CYETOBOIHATA MOJUTHKA HA rpymnara,
OCBCH HAKOW HOBH W Pa3slIMPSABAHETO HA BeUYe yCTAHOBEHH OMOBECTABaHMUs, €3 TOBa Ja JAOBEIE 10
APYTH NMPOMEHH — B KJaCH(pHKALUATA WK OLEHKATa Ha OTACTHH OTYETHH OOEKTH U ornepaLuH.

Kbm narara na usnasane 3a onoGpsiBaHe Ha TO3M ¢uHAHCOB OTYET ca M3MAJEHM HAKOJIKO
CTaHNAPTH, NPOMEHEHH CTaHAAPTH W TBIKYBAHUSA, KOMTO He ca OWIM NPUETH 3a MO-PaHHO
npunoKeHHe oT rpynara. OT TAX PBKOBOACTBOTO € MPELEHHMN0, Y€ CIEAHWTE OMXa HMAIH
noTeHuHasneH edekr B ObJelue 3a MPOMEHH B CUYETOBOAHATA MOJMTHKA W (bHUHAHCOBHTE OTYETH Ha
rpymnara 3a CjeBally MEepHO/IH:
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* MCC 19 (npomenen) Joxoou na naemu nuya (8 cuna 3a 200umuHu nepuoou om 01.01.2013 200una).
IIpomenuTe ca cBbp3anu ¢ miaHoBeTe ¢ AeMHUPAHH LOXOMM W JOXOIHTE NpH HaMyCKaHe.
DyHnameHTanHAaTa MPOMAHA € OTMAJAHETO HAa MeTOoAa Ha “kopuaopa” M BbBEKIAHETO Ha
NpaBHJIOTO 32 MpPU3HABAHE HA BCHYKM TOC/IEJBALUM OUEHKH (IO Cera HapU4yaHW — aKTIOPCKH
neyanbu M 3arybu) Ha 3abDKeHHATa MO AeMHHPAHH JOXOAM M HA TUIAHOBE OT AKTHUBH B
MOMEHTa Ha BB3HHKBAHETO WM, NPE3 KOMIIOHEHT Ha “APYrd BCEOOXBAaTHM MOXOIM”, KAKTO M
YCKOPEHOTO MPU3HABAHE HA PA3XOUTE 32 MHHAJ CTAK.

* MCC 27 (usmenen 20112.) Hnousudyannu unancosu omuemu (¢ cuna 3a 200uuinu nepuoou om
01.01.2013 200una). CTaHmapThT € NpeusganeH ¢ NPOMEHEHO HaWMEHOBAHUWE, KAaTO 4acTTa OT
HETO, KOATO 3acsralle KOHCOMUAMPaHU (UHAHCOBU OTYETH € M3LILI0 060coOeHa B HOB cTaHaapT
— MC®O 10 Konconuanpanu huHaHcOBM oT4eTH. [10 TO3M HAuMH B CTaHaapTa ca OCTaHAH
BIJTIOYCHH Camo MpaBujaTa 3a OTYMTAHE HA MHBECTHLMH B JbLICPHH, ACOLUMHPAHH U CbBMECTHH
NPEANPUATHS Ha HUBO WHAUBUAYATHH OTYETH.

* MCPO 9 (uzoaoen m.11.20092. u m.10.20102.) Dunancosu UHCMpyMenmu. kiacuukayus u
oyensigane (6 cuna 3a 2o0uwinu nepuoou om 01.01.20132., u PEBUBUPAHO NPUNOdICEHUE 3A
200uwnu nepuoou om 01.01.20152) — Tosu craumapr 3amectBa uyactu or MCC 39, karo
YCTAQHOBSIBA TPWHLMIMM, [paBW/la M KPUTEPHU 3a KBanuHKalMWs, OLEHKA W OTIHCBAaHE Ha
(pMHAHCOBHTE aKTUBM W NACHBM, BKITIOYUTENHO XUOPUIHHTE J0roBopH. Toll BLBEKIA H3HCKBAHE
KJlacHpHKaLMiTa Ha (UHAHCOBUTE aKTHBM Aa ObAe npaBeHa Ha Ga3a OM3HEC MoOjeNna Ha
MPEANpPHATHETO 3a TSAXHOTO YNpPABJCHHE W HA XapaKTEPUCTHKHTE HA NOTOBOPEHHTE MapHYHH
MOTOLM HA CbOTBETHMTE AaKTHBM. BbBEKIAT [Be OCHOBHH KATErOPMM OLEHKH — [0
aMOpTH3HpyeMa | MO CrpaBe/uBa CTOHHOCT. HoBuTe npaBuia mie JOBEJaT [0 €BEHTYalHH
MPOMEHH OCHOBHO B OTYWTaHETO HAa (DMHAHCOBM AKTHBH KATO ABJITOBH MHCTPYMEHTH M Ha
(pMHAHCOBHM MACHBH, NPHUETH 32 OTYMTAHE 110 CTIPABEIMBA CTOMHOCT npe3 TeKyIuuTe nevyaadu u
3ary6u (3a KpeMTHHUs PUCK).

* MC®O 10 Konconudupanu ¢unancosu omvemu (¢ cuna 3a 200uumnu nepuoou om 01.01.20142.)
Tosu cmanoapm 3amens 6 suavumennama my vacm MCC 27 (Konconruoupanu u unousudyannu
Qunancosu omuemu) u IIKP Pasacnenue 12 (Konconudayus — npeonpusmue cvC CHeyuanio
npeonasnauenue). OCHOBHATA My L€/l € /la Ce YCTAHOBSAT NPHHLMIATE U HAYMHA HA M3FOTBSIHE U
Mpe/CTaBAHe Ha (MHAHCOBH OTYETH KOTaTo €[HO MPeANpUSTHE KOHTPOIHPA eHO MM TOoBeye
Apyru npeanpustus. Tol nasa HOBO onpejieNleHHe HA MOHATHETO “KOHTPON”, ChABPIKALLO TPU
KOMIMOHEHTA, W OMpEeJess KOHTPOJa KaTo eAuHCTBeHa Gasa 3a koHcomupaums. CTaHaapThT
YCTAHOBABA M OCHOBHWTE 3aJb/DKMTE/IHH MpaBHJIa MO M3TOTBSHETO HA KOHCOMMIMpPAHHM
(UHAHCOBM OTUETH.

* MC®O 12 Onosecmasane na ywacmus ¢ opyeu npednpusmus (8 cuna 3a 200uwHuU nepuoou om
01.01.2014 200una) To3u CTaHAAPT BBBEKAA HMIUCKBAHMA 3a OMOBECTABAHE H  KbM
MH(pOPMaLIUATA B ONOBECTABAHUATA BB (DMHAHCOBHTE OTUYETH OTHOCHO BCHUKH BHIOBE ydacTus

Ha OTHHTALIOTO CE NPEANPUATHE B APYTH APYXKECTBA M NPEANPHATHS, BKIFOUMTENHH U eheKTUTe
¥ PUCKOBETE OT TE3H y4aCTHs.

* MC®O 13 H3mepsane na cnpageonuga cmoiinocm (8 cuna 3a 200uunu nepuoou om 01.01.2013z.).
Tosu cTaunapr ce sABsBa €AMHEH U3TOUHUK C METOONOrMUYECKH HACOKH, ChAbprKalll NPELU3UPAHO
OMpEe/eNICHHe Ha TMOHATHETO ‘“‘CripaBe/yIMBAa CTOWHOCT, MpaBMIa M METOAMKA 3a HEHHOTO
M3MEpBAHE, KAKTO W MO-LIMPOKH HM3UCKBAHWS 3a OMNOBECTABAHE OTHOCHO CIpaBe/IHBATA
CTOMHOCT W HEHHOTO M3MepBaHe 3a LeauTe Ha Benukn MCDO. Toit MOKPHBA KAKTO (PMHAHCOBUTE
MHCTPYMCHTH, Taka W He()MHAHCOBHTE AKTMBH M NAacHBH, 3a KOouTo MC®O M3MCKBAT WM
pasperuaBar NpuIaraHeTo Ha CripaBeIMBa CTOWHOCT.

JlOMBIHATENHO, 3a NOCOYEHHTE NO-10JTy HOBH CTAHIAPTH, NPOMEHEHH CTaHJApTHU U MPUETH
TBJIKYBAHHSA, KOWTO Ca M3/1a/i€HH, HO BCE OLUe HE Ca B CHJIa PBHKOBOACTBOTO € MPELEHWIIO0, Ye
CEIHUTe He OMxa MManu MoTeHUManeH e(eKT 3a NMPOMEHM B CUYETOBOAHATA MOJHTHKA H
(puHAHCOBHTE OTYETH Ha APYIKECTBOTO:
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» MCC 28 (umenen 20112.) Husecmuyuu 6 acoyuupanu u cb6mecmuu npeonpuamus — (6 cuna 3da
200uwnu nepuoou om 01.01.2014 200una). CTaHZapThT € C NPOMEHEHO HAMMEHOBAHHE H
BKJIIOYBA MpaBWia 3a OTYWTAHE MO METOAAa Ha COOCTBEHMs KalWTall KAKTO HA MHBECTULMUTE B
ACOLMMPAHUTE, TaKa M B CHBMECTHHUTE NPEANpPUATHS, KOWTO Jocera ca GuiaM mony obxsara Ha
MCC 31. CbBMeCTHU NpeanpusTHs B ChOTBETCTBHE Ha HOBUTEe MC®DO 11 1 MCDO 12. MCC 31
cnupa aa 6bae npunoxkum ot 01.01.2013r.

* MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmasane (6 cuna 3a 2oduwnu nepuodu om
01.01.20132,) — OTHOCHO HeTHpaHe (KOMIEHCHpaHe) Ha (DMHAHCOBM aKTUBM M (PMHAHCOBH
nacuBu. Te3u MpOMEHW ca CBbP3aHH C YTOYHEHHS OTHOCHO MPHJIOKEHHWETO HA MpaBMiaTa 3a
HETHpaHe Ha (uHAaHCOBM MHCTPYMEHTH. OCHOBHO T€ Ca B YETHPH HACOKHW: a) M3ACHABAHE Ha
3Ha4YEHHMETO Ha pa3bUpPaHEeTO 3a “TeKyLIO 3aKOHOCHOOPA3HO MPHIIOKHUMO MPABO 3a HeTHpaHe™; 6)
MPUJIOKEHHETO 3a eHOBPEMEHHA peallM3alus W CropasyMeHHe 3a ype)kaaHe, B) HETHpaHe Ha
CYMH MPE0CTaBeHH KaTo rapaHUys; ) MApKaTa 3a NPUJIaraHeTo Ha H3UCKBAHMATA 32 HETUPaHe.

* MC®O 7 (npomenen) @uuancosu uncmpymenmu: Onoeecmaganus — OMHOCHO HemMupane
(xomnencupane) Ha unancosu akmusu u nacusu (8 cuna 3a 2oouwnu nepuodu om 01.01.20132.)
Tesn npomenu ca cBbp3aHu C paslIMPABAHETO HA OMOBECTSBAHWATA 3@ BCHYKH (DMHAHCOBH
MHCTPYMEHTH, KOUTO Il Ce HEeTHPAT (KomneHcupar) B cboteTcTBHe ¢ MCC 32 (map. 42), kakro
U CIIOpe/1 IOMBJIHUTETHH CIIOPa3yMEHHUS 3a HETHPaHe, KOUTO ca u3BbH obxsara Ha MCC 32.

" MCDO 7 (npomenen) Punancosu uncmpymenmu: Onosecmasanus — OMHOCHO 06NIeKUeHUEMO 30
NpeusyucieHuemo Ha CpasHumennu nepuoou U HA C6bP3AHUME C MAX ON0GECMACAHUS NPU
npunazanemo na MC®O 9 (¢ cuna 3a 200uwnu nepuoou om 01.01.20152. — ne e npuem om EK).

* MCPO 11 Cvémecmuu cnopasymenus (6 cuna 3a eoouwnu nepuoou om 01.01.20142.) To3u
crangapt 3ameHas MCC 31 Jlanose B cbBmectHH npeanpustus, Bika. IIKP 13. CbBMecTHO
KOHTPOJIMPAHHU MPEANPHUATHS — HEMapUYHW BHOCKM OT KOHTPOJMpALUHUTE CHAPYKHULM. ToM
BbBEJKIA CaMO /Ba THMNA CbBMECTHU CIOPa3yMEHHs — CHBMECTHHM JEHHOCTM M CbBMECTHU
APYKECTBA, KATO YCTAHOBEHHMAT KPUTEPHUH 3a KBanu(uKaLus He e npaBHaTa GopMma, a BUIBT Ha
npaBaTa M 3a[b/DKCHUSTA HA BCAKA CTPaHa B KOHKPETHOTO CHOpa3yMEeHHe, T.e. Jaju ca rpasa
BBPXY AKTUBUTE M MACHBUTE, PECIL. PA3XOIUTE M MPUXOJUTE OT CHBMECTHOTO CIOpasyMeHHe
/cbBMECTHA NEHHOCT/, WM ca MpaBa BbPXY HETHHTE aKTHBH OT CHBMECTHOTO CIOpa3yMeHHe
/ceBMecTHO ApyxecTBo/. CTaHZApTBT NpemMaxsa OMNUMATA 3a MpUIaraHe Ha MeToja Ha
NPONOPLHMOHAIIHA KOHCONMALIMS U Hajara roJ3BaHETO Ha METOJa Ha COOCTBEHMS KaruTasl Mpu
KOHCOJIMJALMA Ha CbBMECTHO KOHTPOJIHPAHH APY/KECTBA.

* KPMC®O 20 Pasxodu 3a omcmpanasawe Ha uHepmHa macd 6v6 (haza npouscoocmeo Ha
omkpuma muna (8 cuna 3a 200uwnu nepuoou om 01.01.20132. — ne npuemo om EK). Topa
TBJIKyBaHE /laBa Pa3siCHCHWE OTHOCHO pa3rpaHW4YEHHETO HA CHETOBOAHOTO TPETHPAHE HA Pa3XOH
3a OTCTpaHsBaHEe Ha MHEPTHA Maca C LeJl MPOM3BOJACTBO M Pa3XOAW C Lel 3a MoaobpsABaHe Ha
A0CTBIA [0 APYTH KOJIMYECTBA MUHHA Maca 3a MPOU3BOJCTBO B ObJACLIM TEPHOMIH.

I'pynara Boau cBouTe CueTOBOAHM perucTpu B Gbirapcku nes (BGN), koifto npuema kato
HEroBa OTYETHa BajyTa 3a NpeAcTaBiHe. J[aHHWUTE B OTYETa W TMPUIIOKEHMATA KbM HEro ca
NpeacTaBeHU B XUJISIH JIEBA.

[IpencraBsHeTo Ha (UHAHCOB OTHYET CHIVIACHO MEXIYHAPOJHHTE CTaHAAPTH 3a (PUHAHCOBH
OTYeTH M3MCKBA PBKOBOJCTBOTO [a HANpaBH Hai-100pH MPHUOIU3UTENHH OLIEHKHM, HAYHUCIEHUS U
pasyMHO OGOCHOBaHHM MPEAMNONOXKEHHUs, KOUTO OKa3BaT e(peKT BLPXY OTUETEHHTE CTOWHOCTH Ha
aKTHBHTE W MACHBHUTE, Ha MPHUXOIUTE U Pa3XOIMTE, U HAa OMOBECTABAHETO HA YCJIOBHH B3€MaHUS U
3aIbJDKEHUs KbM Kpas Ha OTYETHHA nepuold. Te3u NpuONU3UTENHU OLEHKH, HAYUCIICHUS M
NPEANOJIOKEeHHsSI Ca OCHOBaHH Ha MH(MOpPMaLMATA, KOATO € HAIMYHA KbM Kpas Ha OTYETHHUS
NepHoz, Mopaau KoeTo ObaewuTe GpakTHiecku pesyaraTi Guxa MOriu Aa ObAaT pasinyHHU OT TAX.



2.2.

2.3.

2.4.

MEKOTEKC A/l
Konconuoupan 2o0umien ghunarncos omuem
3a nepuooa, npuxnroyeaui Ha 31 oexemepu 2014 zo0una

Ilpuioxenust kbM Koncosmuaupanusi puHAHCOB 0TUYET
CpaBHHTE/IHH JaHHH

['pynara npeactassa cpaBHuTEIHAa MHOPMALMS B TO3H (HHAHCOB OTYET 3a €/1HA MPEXOIHA
roIMHa — roiMlIeH oauTupaH ¢guHancos order 2013r,

B ciyuyaure, B KOMTO € MPOMEHEHO MNPEACTABSIHETO M KIACU(PUKALMATA HA CTATHH OT
(uHaHCcOBMA OTHeT, cpaBHMTeNHaTa MHMOPMALWs € peknacupuUMpaHa C L [OCTUraHe Ha
CBIIOCTABUMOCT ¢ TeKyIIHs nepuon. Takua pexiacupukauuu ce Hamarar ¢ e 4a ¢e MOCTUIHE 110 —
fobpa CBMOCTABUMOCT C JaHHWTE 3a TEKyllaTa roguHa. JlaHHWTe, MOCOYEHH BB (DMHAHCOBHTE
oruety 3a 2013 u 2014 roauna ca cpaBHUMH U pazbupaemu. Chiiure ca 0OEKT Ha OTMOBECTSABAHE B
NOSACHUTETHUTE CBEJICHUS KbM HACTOSLIMS (DUHAHCOB OTUET.

Kem 31 pexkemBpu 2014r. He ca ocyeTOBOAsIBAaHU (hakTH U CLOWTHA, KOWTO 1Oa Hajarat
MPOMEHH B MPEICTABIHETO U KIIACU(DUKALMATA HA CTATUH OT (PUHAHCOBUS OTYeT.

(I)ymcunona.rma BaJyTa H BaJIyTa HA NpPeaACTaABsAHE

@yHKUMOHANHATA BajlyTa W BajlyTaTa Ha MPEICTaBsHE HA rpyraTa € BalyTaTa, B KOATO Ce
M3BBPLIBAT OCHOBHO C/IEJIKUTE B CTPAHATA, B KOSITO Tsl € PErHCTPUpaHa.

CbriiacHO M3MCKBaHMATA Ha GBArapCKOTO 3aKOHOJATENCTBO, PYNaTa BOAM CUETOBOACTBO
M3rOTBS FOAMLICH (PUHAHCOB OTYET B HALIMOHAMHATA NapUYHa eAWHKLA Ha Bbarapus - buarapcku nes
(BGN), koaTO ¢ BBBEKIAHETO HA EBPOTO KAaTO OpULMANHA BalyTa Ha EBpOTEHCKHsS CbiO3 JIEBbT €
(bukcupaH KbM eBpOTO B choTHOLIEHHE | eBpo = 1.95583 nepa.

Crhenkure B 4yXKIECTpaHHa BalyTa Ce 3alMCBaT MbPBOHAYAJIHO B OBJIrapckd JieBa
(@ynxyuonannama eanyma), Kato KbM cymara B 4y’KAECTPaHHA BajlyTa Ce MpHUiIara 0OMEHHUAT Kype
KbM MOMEHTa Ha C/ejKaTa WM onepauusaTa. [lapuuHuTe CpeacTsa, B3eMAaHHATA M 3ab/DKSHHATA,
Kar0 MOHETAPHM OTYETHU OOEKTH, NEHOMMHMPAHH B 4Yy>KJECTPaHHA BajlyTa C€ OTYUTAT BBHB
(yHKuMOHaNHATA BaTyTa KaTO ce npuiara oGMEHHUST Kypc, ny6aukysan ot BHB 3a Texywwms neH. B
Kpas Ha BCSKO TPUMECEUYHME T€ CE OLEHABAT B OBIrapCkH jieBa KaTo CE W3MOJ3Ba 3aKIFOUMTETHUAT
obmeHeH kypc Ha BHB.

KypcoBuTe pasnuku, BB3HMKBAIUM IPH YPEXKIAHETO HA B3E€MAHUA M 3aJbIDKEHHS B
qy>XOeCTpaHHa BaltyTa IIpU KypCOB€, pa3/IM4HH OT TEe3H, MO KOHTO ca ounu 3aBCACHH, CC OTYHUTAT
KaTo (PMHAHCOBM NMPUXOIU UM HUHAHCOBH Pa3XO/iH 3a MEPUO/IA, B KOWTO BH3HUKBAT.

Hemonerapuure otuetHn obGektd B Otuera 3a (DMHAHCOBOTO CBHCTOSHHE, MBPBOHAYATHO
ACHOMHMHHPAHH B 4Y)KAECTPaHHA BajlyTa, C&€ OTUMTAT BbB QyHKLHMOHAIHATA BalyTa KaTo ce npuiara

MCTOPUYECKUAT OOMEHEH KypC KbM JlaTaTa Ha OMEepalUsTa M MOCJIEABALIO HE CE MPEeOLEHSBAT Mo
3aKJIIOYMTENIeH KypC.

IToaruTHKA M0 OTHOLIEHHE HA KOHCOJIHJAuusATa

KoHconnaupaHuaT GpuHaHCOB OTYET BKIIKOYBA (PMHAHCOBUTE OTYETH Ha JPY’KECTBOTO-MaiiKa,
ABLICPHU OPY>KECTBA U aCOLMHPAHU APY)KECTBa, U3roTBeHu KbM 31.12.2014 r. kossTo nara e narara
Ha ()MHaHCOBaTa roavHa Ha ['pymara.

DHHaHCOBMTE OTYETH Ha [JbIUEPHUTE M ACOUMWPAHWTE JPYXKECTBA 3a LEJUTE Ha
KOHCOJIMJALMATA Ca U3rOTBEHH 3a CBLUMS OTYETEH MEPHOJI, KAKTO TO3H Ha APY’KECTBOTO-MaiiKa  npu
NpUJlaraHe Ha €AMHHA CYETOBOAHATOIMTHKA.

Konconuoayua na ovugepnu opyscecmea

B KOHCONMIKMpaHKs (DMHAHCOB OTUET, OTYETHTE HA BKIIIOYEHOTO MBLIEPHO APYKECTBO ca
KOHCONMANpaHH Ha 0a3a Ha MeToja “bjiHA KOHCONMMALMs”, Ped MO pel, KaTo € NpuiaraHa
YHHOHULHMpaHa 3a CbLIECTBEHUTE O0EKTH CUETOBOMHA MONUTHKA. WHBECTHLMMTE Ha APYXKeECTBOTO-
MakKka ca CJIMMHHHPaHH cpelly Aejia B CO6CTBCHH5{ KarnuTal Ha ABLUCPHOTO APYKECTBO KbM Jarara
Ha npunobupaHe. Bwmrpewno rpynoeuTe onepaumu  u pasyeTd ca HanbJIHO €JHUMHHHpPaHH,
BKJIFOYHMTEJTHO Hepeasin3MpaHaTa BbTPELUHO rpynoBa nevanba win 3aryba.
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3.1.

3.2.

HAEKOTEKC A/
Konconuoupan 200umen ¢punancoe omuem
3a nepuooa, npurknioueaui Ha 31 oexemepu 2014 200una

Ipunoxenus kbm Konconmmaupanus punancos oryer

Kem 31.12.2014 r. 1 31.12.2013 r. HMa As10BE Ha ChAPYKHHLH- TPETH JIMLA B JbLUEPHU
ApYXKECTBA H3BLH TE3H Ha AKLHOHEPHTE HAa JPY)KECTBOTO-MAWKa, MOPaaM KOETO HE € MOCOYEHO
“MaJILIMHCTBEHO y4acTue” BbB (JMHAHCOBUS OTYET.

Konconuoayun na acoyuupanu opyxcecmea.

3a BKJIIOUBAHETO HA ACOLMMPAHMTE IPY)KECTBA B KOHCOJIMAMpaHHUs (PUHAHCOB OTYET €
MPHUIIOXKEH METOJIa Ha COOCTBEHMS KaNUTal, COpe/l KOHTO HHBECTULMATA HA APYKECTBOTO-MaHKa B
HEro MBPBOHAYAIHO C€ OTUMTA MO LeHa Ha mpuaobuBaHe (ceBecTOMHOCT), a BMNOC/IEACTBHE Ce
MpPEU34UCIABA, 32 Na OTPa3H MPOMEHWTE Ha 1ea Ha MHBECTHTOPA (KOHKPETHO — JPYIKECTBOTO-
MaiiKa) B HSTHUTE aKTUBM Ha ACOLIMHPAHOTO APYIKECTBO Clej| NPHA0OHBAHETO.

[Teuan6ara uam sarybara cien npunoGusanero 3a I'pynata (upe3 JPY’KECTBOTO-MakKa) OT
aCOLMHMPAHOTO APYIKECTBO, 38 CbOTBETHHS OTYETEH MEPUOJL, MPE/ICTABNISBA HEMHUS A5 B HETHUTE MY
¢uHancoBu pesynTaTy (cieA JaHbLM) OT HETOBATA CTOMAHCKA IEHHOCT 32 TO3M MEPHOJ, KOHTO /IS ce
IMpHU3HaBa U MpeacTaBs Ha OTAEJIeH pea s KOHCOJIHAHPAHUs OTYET 3a JOXOAMUTE. AHaJIOTI/I‘lHO, ACIBT
Ha ['pymata B M3MCHEHHMATA Cliel MPUAOOMBAHETO HA PEe3ePBUTE HA ACOLMHPAHOTO APYSKECTBO
(MpennpusTHe), AMPEKTHO OTUETEHH B COGCTBEHMS KAMMTAN, CHILO Ce MpPU3HABA M NpeacTaBs KaTo
ABHW)KEHWE B KOHCOJIMIMPAHHUTE pe3epBH Ha [pynara B oTyeTa 3a H3MEHEHHATA B COGCTBEHHS
kanuTai. ['pynara npusHasa cBOs As B 3aryOH Ha aCOLMMPAHOTO APY3KECTBO JI0 pasMepa Ha HeHHaTa
MHBECTULIMS, B T.4. U BKJIOUEHH NPEIOCTABEHUTE My BLTPELLHH 3aEMH.

BoTpewnure pazyern mexry [pymaTta u acouMmMpaHOTO JpY»KECTBO He ce €JIMMUHUPAT.
Hepeanusupanara nevan6a unu 3aryba OT CHENKM MeXIy TAX Ce eNHMHHHpA [0 NpOLeHTa Ha

TPYNOBOTO y4acTHe B aCOUMHMPAHOTO APY/KECTBO, KATO BKIIOYHTESIHO CE MPOBEPsBa 3a 00E3LEHKA B
cly4yaure Ha 3ary0a.

AEOUHUIUA U OIEHKA HA EJIEMEHTUTE HA ®PHHAHCOBHS OTYET

OrTuer 32 BCe0OXBATHHA A0XO0/

I"pyna’ra (& n36pa.na Aa npeacraBeyd BCHYKH CTaTHH Ha NpUXOAK M pa3xodu, NMpU3HATH IIpe3
nepuona B efmneH OTuer 3a BeeoGxBaTHMs noxoa. B Oruera 3a BceoGxBaTHMS mOXO0J 3a mepuosa
APYKECTBOTO KIaCH(HLIMPA PasXOaUTE CH CIIOPE/ ChLUIHOCTTA UM.

IIpn3naBaHe HA NMPHXOAN M PA3XOAH

l'[puxonme U pasxoauTe 3a JIEHHOCTTA ca HAYKCISBAaHU B MOMEHTA Ha TAXHOTO BB3HHUKBAHE,
HE3aBUCUMO OT MAPUYHUTE NMOCTHIUIEHUS U I1amadug. OTYuTaHeTo U NMPHU3HABAHETO Ha MPUXOJHTE H
pa3sxoauTe C€ U3BBbPLIBA MPHU Cra3BaHE HAa U3UCKBAHETO 3a NPpUYHHHA W CJIEACTBEHA BPbH3Ka MEXIY
TAX.

Hpuxonm'e oT npozla>lc6a Ha MpOAYKLHMs C€ MNMpU3HABAT B MOMEHTa, KOraro PHCKOBETE H

HU3roaure or CO6CTBCHOCTT3 BBPXY MPOAYKLMATA ca NPEXBBPJICHHU Ha KynyBada W pasxXxoJUTe BbB
BpB3Ka ChC CAeIKATa MOraT ia ObAaT HaJEKIHO H3MEPEHH.

IIpuxoxuTe OT yenyru ce mpu3HaBat, KaTo Ce OTUMTA €Tana Ha 3aBBPIICHOCT Ha CAeKaTa
KbM Kpas Ha I€pHOJA, aKO TO3M eran MOxe Ja Obae HAJEKIHO M3MEpEH, KAKTO M pa3XOMIHTe,
H3BBPUICHH M0 CAeJIKaTa U pa3xoauTe 3a MNPHKIIOYBAHETO H.

[lpuxonure ce ouewssar Ha 6asa crpaBesnMBaTa LieHa Ha MPEJOCTABEHMTE AKTHBH WIIH
YCJIyTH, HETHO OT KOCBEeHH AaHbLM (1aHbK 100aBeHa CTOMHOCT) M MPEAOCTABEHH OTCTHITKH.

[lpuxoan ot nauBumeHTH ce nNpu3HABAT, KOraTo Ceé YCTAHOBM MPABOTO HA TAXHOTO
TNoJIyyaBaHe.

Pasxonute B rpymara ce mpu3HaBaT B MOMEHTA HA TSIXHOTO BB3HHKBAHE M Ha 0asa
NPHHUMITUTE HA HAYKCIIABAHE M ChIIOCTABUMOCT.
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3:3:

3.4.

HEKOTEKC A/l
Konconuoupan zoouwen ¢punancos omuem
3a nepuooa, npuxnioueauy Ha 31 dexemepu 2014 200una

Ipunoxenns kom Konconumupanus (HHAHCOB OTYeT

DUHAHCOBHTE Pa3sXoOlH Ce ChCTOAT OT JIMXBEHH PasXxoiM MO 3aeMH H (buHaHCOB nM3MHT,
GaHKOBH TaKCH M PYTH NPeKH PasXxoiu Mo KpeaUTH U OaHKOBH rapaHL{H.

Pasxonure 3a Guaewn nepronu (mpeannarenn pasxomu) ce omiarar 3a MpU3HABAHE KaTO
TEKYLL pa3XO/ 3a MIEPHO/A, NMPE3 KOUTO AOTOBOPUTE 38 KOMTO CE& OTHACAT, C& M3MbIIHSBAT.

[Ipuxoaute u pasxoaure 3a NUXBH ce HauMcIsBAT Ha BpemeBa 0Oa3a npu cuOII0JaBaHe Ha
AB/DKHMaTa CyMa o IIaBHALATA M NPHIOKHMHS JIHXBEH MPOLICHT.

Jdanbuno ob1arane

CbriacHo GBArapeKoTo JaHBYHO 3aKOHOAATENICTBO ApysKecTBaTta OT I'pynara aejkaT naHbK
BBpXY nevanbara. PasmepsT Ha manbka BBpXy neuanGara za 2014 u 2013 ronuHa e 10 % Bbpxy
obnaraemara nevanta.

PasxoabT 3a nanbk npescrasnssa cymara ot TEKYIIWTE U OTCPOUEHHUTE JAHBLH.

Texywmsar pasxon 3a nawbk ce onpenens Ha 6a3a Ha oGiaraemata nevanba 3a roguHara,
KOpurupaia ¢ OnpeAe/IeHH NPUXOAN U Pa3XOH, KOUTO Ce MPHUCMANAT 32 AAHBYHH LEH B TeKyLIHsl
MEPHONL WM MOJIEXKAT Ha obsaraHe B APYru nepuoau. TeKylusT pasxos 3a JaHbK ce ornpenesns Ha
0a3aTa Ha JaHbYHATA CTABKA B CHJIA KbM Kpasi Ha OTYETHHS EPHOS.

OTCpoyeHnTe NaHbIM Ce OCUETOBOASBAT 33 BCHYUKH BPEMEHHH PasiMKU MEXKIY JaHb4YHATA
OCHOBA Ha aKTMBMTE W MAaCHBMTE M TAXHATA MPEHOCHA CTOMHOCT KbM jaTaTa Ha GHHAHCOBHS OTYET
KaTo ce ro/3Ba 0anaHCOBMAT METOJ Ha 3ab/DKCHHATA. 3aIb/DKEHHATA 110 OTCPOYEHU NAaHBLM Ce
[PU3HABAT MO OTHOLICHWE Ha BCHYKHM O0JNaraeMu BpeMEHHHM Pa3iMKH, a akTHBHTE 10 OTCPOYEHH
A@HBLIM CE NPHU3HABAT N0 CTETIEHTA, 10 KOATO € BEPOATHO Ja WMa Gbaelua obnaraema neuanta, cpery
KOATO Ja MOraT a ce U3MnoJ3BaT HaMaJIIeMHUTe BPEMEHHHU Pas3JIuKH.

HmoTu, Mammnn, chopbxkenns u 06opyaBane

Umoture, MalmuHUTe, CHOPHKEHHATA 1 obopyaBaHeTO (ABArOTpaiHHM MaTepHaTHu aKTUBH)
Ca MpeACTaBeHH B KOHCONMAWPaHWs (PMHAHCOB OTYET MO “MOJE] HA LieHa Ha npugodusane” — o
LieHa Ha NpunoGHBaKe, HaMaeHa ¢ HaTpyNaHaTa aMOPTH3ALMS 1 3aryGUTe OT 06e3LeHKa.

[lpn npemnnasane kbm MC®O e popmupan npeoLeHbYeH pe3epB 3a UMOTUTE, MAILUHHUTE,
ChOPBIKCHUATA U 06opyuBaHeTo Ha 0asa CrpaBeyIuBaTa UM CTOWHOCT OnpenejieHa OT HEe3aBUCUMH
oueHurenan kpM 31.12.2002r.

Ihpoouauwmo oyenaesane

Ilpy nbpBOHayanHoTO WM npumoGuBaHe WMoOTHTE, MallMHHUTE, CBOPBIKEHHUATA U
000opyaBaHETO ce OLEHSBAT 110 lLieHa Ha MPHAOGHBaHe (ceBecTolHOCT), KOSTO BKIIOUBA MOKYIHATA
LICHa, BKJI. MUTHHYECKH TaKCH M BCHUKH MPEKH Pa3XO/IH, HeOOXOAWMH 3a MPHBEXKIaHe HA AKTHBA B
pabotHO cbeTosiHue. IIpekuTe pasxo;u ca: pasXOQM 3a MOArOTOBKA Ha ofekra, paszxomu 3a
MbPBOHAYaNTHA J0CTaBKa M 00paboTka, pasxoauTe 3a MOHTaK, pasxoaM 3a XOHOpapu Ha JIMLA,
CBBP3aHU C MPOEKTA, HEBB3CTAHOBSIEMU JAaHbLUU U Op.

[Ipumobur ot apyxectso Ha rpymara MaTepHaleH aKTHB Ce MPU3HABa B IpyraTa Ha UMOTH,
MALIHHH, CHOPBKEHUS H 000py/BaHe, KOTaTo ce OvakBa Toi Ja GbJe W3MON3BAaH B NeHHOCTTA Ha
ApY>KeCTBOTO (B mnpoleca Ha NPOM3BOACTBO, 3a NpeIOCTaBAHETO Ha APYrH YCIYrH WM 3a
AAMHUHUCTPATHBHU uenu) 3a MEPUON MO-ABJIBI OT €4Ha roJJuHa.

Koraro B nmotuTe, MammnuTe, ChopbhikeHHsTA 1 0GOPYIBAHETO Ce CbABPIKAT KOMIIOHEHTH ¢
pasiniHa NPOAB/LKHTETHOCT Ha NOJIE3€H KUBOT TE€ CE& OTUYMTAT OTHEITHO.

Ilpy npunoGusane Ha MMOTH, MalIMHM, CHOPBKEHHS W obopy/BaHe MpH yCAOBMATA Ha
PasCpOtCHO MialllaHe, MOKYIMHATA UEHA € eKBHBAJICHTHA HA CEralllHATA CTOMHOCT Ha 3a/b/UKEHHETO,
AMCKOHTMPAaHO Ha 0a3a Ha JIMXBEHOTO PABHMIUE MO MPHUBIIEYEHUTE OT APY>KECTBOTO KPEOUTHH
PeCYpPCH ¢ aHaTOrHYCH MaTyPHUTET H IpeIHa3HAYeHHe.
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JEKOTEKC AJ]

Konconuoupan 200umien punancoe omuem
3a nepuooa, npuxnioyeauq na 31 oexemepu 2014 200una

IIpnnoxenus koM Koncommaupanus puHanCOB 0TYeT

I'pynara e onpenenuna croiinocten mpar B cuma or 01.01.2002r. or 500 JIB., TOJ KOMTO
MPUIOOMTUTE AKTHBH, HE3ABUCHMO Y€ MPUTEXABAT XaPAKTEPHCTHKHUTE Ha ObJITOTPACH aKTHB, C€
M3MKCBAT KAaTO TEKYLL pa3X0Jl B MOMEHTA Ha NPUI00MBAHETO UM.

ITocneosawio ouennsane

WU3bpanusT or rpymata noaxoa 3a mnociegsaia  oOLEHKA Ha UMOTHTE, MAalIWHUTE,
CbOPBKEHHATA U 0OOPYABAHETO € MOJENBT Ha LeHaTa Ha npunoGusaHe o MCC 16, T.e. UMoTHTE,
MALIMHATE, ChOPBKEHUITA U 06OPYABAHETO Ca NPEACTABEHH MO LeHa Ha NPUAOOHBAHE, HAMATECHA C
HaTpynaHWUTe aMOPTU3ALIMK W HATPYNaHUTE 3ary0H oT obe3LeHKa.

Memoou na amopmusayua

I'pynara n3nonsea “1uHeeH METON” Ha aMOPTH3ALMA HAa HMOTHTE, MALLIMHHTE, ChOPBKEHHUATA
1 000pyaBaHeTO (IBLITOTPaiHUTE MATEPHATHH AKTHBH). AMOpPTH3MPAHETO HA AKTHBHTE 3all0YBa OT
AaTaTa Ha BBBEXKINAHETO MM B CKCIUIOATALMS /0m HAuanomo wa meceya, € xoumo ca eveedenu @
excnioamayus/. AMOPTH3aLMs He Ce HA4YUCIIABA 3a 36MH, HAIThJTHO aMOPTH3MPAaHU aKTUBH U aKTUBU B
npouec Ha npuaoduBaHe.

AMOPTH3aLMATA HA HMOTHTE, MALIMHUTE, CbOPBKEHHSTA H 00OPYABAHETO Ce HAUMCIABA 3a
Cpoka Ha OYAaKBAHHSA MM TOJIE3CH JKHBOT 110 JIMHEHHNS MeTOL. [T0Ne3HUST KUBOT MO IPYIIH aKTUBH €
OnpeieneH B ChbOTBETCTBHE C: (PU3UUYECKOTO MU3HOCBAHE, crieLu(prKaTa Ha 0GOpyABaHETO, GbAeLUTE
HaMepeHus 3a ynoTpeda v C MPEANONaraeMOTO MOPATHO OCTApABAHE, KATO Ce M3MON3BAT CIICAHUTE
TOZIMLIHA aMOPTU3ALIMOHHH HOPMH:

2014r. 2013r.
Crpaau 1.4%-5.9% 1.4%-5.9%
Mamunu 1 o6opyaBane 2.2%-30% 2.2%-30%
Cbopwkenus 2%-26.7% 2%-26.7%

TpancnopTHu cpeacrsa
CronaHcku UHBEHTAp
KomnrorspHo 0Gopynsane

Hpyru

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

12.5%-25%
14.2%-15%
14.8%-50%

4%-50%

OnpeneneHusT CpoK Ha rOAHOCT Ha ABJITOTPAHHUTE AKTHBM C€ MpPEreKaa B Kpas Ha BCsKa
FOMMHA W NpH YCTAHOBSIBAHE HA 3HAYMTE/IHH OTKJIOHEHUS CTIPAMO GbJEIUTe OYaKBaHHs 33 CpOKa Ha
M3M0JI3BAHETO HA AKTUBHTE, ChLUMAT CE KOPUTHPA MEPCIIEKTURHO.

ITocneosawu pasxoou

Pazxomute 3a peMOHTH M MOAApPBKKA Ce MpU3HaBaT 3a TeKyLH B MEPHOJA, TMpe3 KOWTO ca
HaHpaBeHH.

W3Bbpiieny nocneasaiy pasxoau, CBBP3aHH ¢ MMOTH, MALLMHH, CbOPBKEHHS U 060pyABaHe,
KOMTO MMaT XapaKTep Ha TMOIAMAHA HA ONpEelENEeHH BB3NOBH YaCTH M arperat, WIH Ha
TNPEYCTPOHCTBO M PEKOHCTPYKLMS, Ce KanuTaJu3upar KM OajlaHcoBaTa CTOMHOCT HAa CHOTBETHUS
aAKTHB H Ce€ npepasrjiexaga OCTaTbYHUS MY TIOJIE3€H J>KUBOT KBM JAaTaTa Ha Karurajau3anus.
ChlleBpeMEeHHO, HEAMOPTHU3MPAHATA YACT HA 3aMEHEHMTEe KOMIOHEHTH ce M3IIMCBA OT MPEHOCHATa
CTOMHOCT Ha aKTHBHTE U C€ NMPU3HABA B TEKYLUMTE Pa3sXo/M 3a MepHOIa Ha NpeyCTPOUCTBOTO.

Hpyru nocnexBawu pasxoau ce KanuTajluM3upaT caMO KOraTo Ce€ yBejluuaBa ObjeriaTa
MKOHOMHYECKa W3rojia OT aKTUBA U KOraTo CTOHHOCTTA MY MOJKe Ja O'bJie HaeXKIAHO OLIeHEeHa.

Obesyenka na akmueu

[IpeHocHuTe CTOMHOCTH Ha ABATOTpaliHMTE MaTepUalIHK aKTHBH TMOJIEXAT Ha Mperies 3a
obe3leHKa, KOraTo ca Haluue CHLOUTHS WIH MPOMEHH B OOGCTOATENCTBATA, KOWUTO MOKAa3BaT, Ye
GanaHcoBaTa UM CTOMHOCT G MOTJIa [1a ce OT/IMYaBa TPalHO OT BB3CTAHOBUMATA UM CTOMHOCT. AKO
Ca HaNWUE TaKMBA WHAMKATOPH, Y€ MPUOIM3UTENHO OMNpeaeneHaTa BH3CTAHOBMMA CTOMHOCT € Mo-
HHCKa OT TAXHaTa GajaHcOBa CTOMHOCT, TO MOCNEAHATA Ce KOpUI¥pa 10 Bb3CTAHOBMMATA CTOMHOCT
Ha aKTHBUTE. Bb3cTaHOBUMATa CTOMHOCT Ha ABLArOTpaiiHuTe MaTepHajHUu aKTHUBHU € I0-BUCOKATa OT
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3.5

3.6.

HAEKOTEKC AJ]

Konconuoupan 200umen (punancos omuem
3a nepuoda, npuxnioueauy na 31 dexemepu 2014 200una

IIpunoxenns koM KoHcouaupanus puHAHCOB 0TYeT

AiBeTe: CrpaBe/iMBa CTOMHOCT Oe3 pasxoam 3a mpofaxGa HIM CTOMHOCT mpH ynotpeba. 3a
OMPE/ICISIHETO HA CTOMHOCTTAa NpH ynoTpeba Ha aKTHBUTE, OBJEIINTE NAPHYHH MOTOLM Cce
JUCKOHTHPAT /10 TAXHATA HACTOALIA CTOMHOCT, KATO Ce MPHJIara JUCKOHTOB (HaKTOp Mpean AaHbLH,
KOHTO OTpasfBa TCKYLUMTE MNa3apHH YC/IOBH M OLUEHKH HA BPEMEBATa CTOMHOCT Ha napure u
PUCKOBeTe, CrielMpUYHM 3a CHOTBETHHS aKkTHB. 3arybure or obesueHka ce orduraT B OT4eTa 34
BCEOOXBATHHS JOXO/, OCBEH aKO 32 JaJeHUs aKTHB He e (OpMHpaH MPeOLeHbUYCH peseps. Torasa
ofe3LeHKaTa ce TpeTHpa KaTO HaMaleHHe Ha TO3H Pe3epB, OCBEH aKO Ti He HaJXBbPJIsSi HETOBHS
pasMep ¥ HaJIBUILIEHHETO ce BKIFOYBA KaTo pa3xox B OTuera 3a BceoGXBAaTHUS JOXOL.

Korato sary6ara or ofe3uenka BMOCIEICTBHE Ce BBLICTAHOBH, NPEHOCHATA CTOMHOCT Ha
aKTHBA CC yBe/IM4aBa /10 NPEU3YMC/ICHATa Bb3CTAHOBAMA CTOMHOCT, TaKa Y€ yBEJIMYEHATa MPEHOCHA
CTOHHOCT JJa He Ha/IBMLUABA CTOMHOCTTA, KOATO G GHma onpe/eseHa, ako He € Guna npu3Hara 3ary6a
OT o0e3leHKAa Ha aKTMBA B NPEIXOAHH TOAMHHM. Bh3cTaHOBABaHeTo Ha 3ary6a oT obesleHKa ce
MpHU3HABA KATO MPHUXOA BEAHAra, OCBEH aKO CHOTBETHUAT aKTHB € OTYETEH M0 MPEOLIeHeHa CTOHHOCT,
B KOHTO ciyyaii 3aryGara or oGe3lieHKa € 3a CMeTKa Ha PEOLIEHbYHHS PE3epB.

Hemarepuanuu akTuBu

Hemarepuannure aktuBu npunoGuTu ot apyskecTsara Ha rpynaTa ¥ MMall¥ OrpaHHYeH CPOK
Ha M3MNO/3BaHE, C€ OTYMTAT MO MOAE] “LeHa Ha TNpUIoOHBAaHE”, HamalieHa ¢ HaTpynaHara
aMopTH3aLMs W HaTpynaHute 3aryOu oT oOesuenka. llenata Ha npuaoGuBane mnpencTaeisea
CrpaBe/IMBaTa CTOWHOCT Ha CHOTBETHWS aKTHB KbM JaTata Ha TpHAOGHBAaHE M Td BKIIOYBA
MOKYMHATa CTOMHOCT W BCHYKH JPYTd MPEKH pasxoaM Mo ceikaTta. B TexHus ¢hCTaB ca BKIIOYSHH
coryep, IMLIEH3H U NATEHTH.

B rpynata ce mpunara iuHeeH MeToj Ha aMOpTH3aLMA HAa HEMATCPHAIHUTE AKTHBH MPH
OMpeneieH MoJie3eH KUBOT OT 2 10 S .

BanaHcoBaTa CTOMHOCT Ha HeMaTE€PUAJHHTE AKTHBH MOUIENKHM HA npernen 3a obe3lLeHKa,
KOraTto ca Haluue ChbOMTHsA, MM NMPOMEHH B OGCTOATENCTBATA, KOWUTO nocoysart, ye OanaHcosaTa
CTOWHOCT OM MOIJIa 1a HAJBUILIABA BB3CTAHOBUMATA MM CTOHHOCT. ToraBa obe3leHKaTa ce BKIIoYBA
KaTo pa3xol B OTHETa 3a JOXOAMTE.

MHBecTHINH B ACONMHPAHH NPEANPHATHS

VIHBECTHLIMMTE B aKUMM W JIA10BE OT KAIMTAIMTE HA NPYXKeCTBa, B KOWTO ['pymara mma
3HAYHUTEJIIHO BJIUSIHUE CE KIIaCPI(i)HLalaT KaTO MHBECTHULIUH B aCoOUMHpPaHHU NpeanpuATUs.

3HAYMTEIHO BIMSHKE € MPABOTO HA YYaCTHe MpH B3EMAHETO HA PEIUEHHs, CBbLP3aHH C
(puHaHcoBaTa M onepaTMBHATA MNOJIWTHKA HA TPEANPHITHETO, B KOETO € MHBECTHPAHO, HO HE €
KOHTPOJI WJIH CbBMECTEH KOHTPOJI BbpPXY Ta3W [IOJIMTHKA. Hpnema C€, Y€ 3HAYUTEJIHO BJIMSIHHUE €
HAJIMLE, KOraTo ApY>KECTBOTO MPHUTEXKaBa MPSKO WM KOCBEHO (upe3 AbluepHyu npeanpuatus) 20 %

WJIK NIOBEYEC OT IJlaCOBETE B NpeanpUATHETO, B KOETO € HHBECTHPAHO, OCBEH KOraro ChLIECTBYBAT
J0KasaTeJICTBA 3a MPOTHUBHOTO.

WHBecTnLmMMUTE B aCOLMMPaHH NPEANPHSTHS Ca MPEJCTABEHH B KOHCOHANPAHHS ¢dbuHaHCOB
OTYEeT MO METOJa Ha COOCTBEHHMs KalHuTajl — CTOMHOCT, KOSTO BKJIKOUBA LIEHATA HA npuaobuBaHe
(cebecToiiHOCT), MpeACTAaBsBALLA CTIPABEIMBATA CTOMHOCT HA Bb3HArPAKIEHHETO, KOSTO € IJIaTEHO,
BKJI. MPEKUTE pasXoiH Mo npuao0KBaHe HA MHBECTHLMATA, KOPUIMpaHa C J€1a Ha APYKEeCTBOTO-
MHBECTUTOP B neuanbuTe uau 3aryGuTe U pecr. ApyruTe pesepsy Ha ACOLIMHPAHOTO APYIKECTBO CIIE/
JaraTta Ha NpuaOOUBAaHETO My.

HenwT B nevan6ure u 3arybute cnen natata Ha NpuaoGHBaHe HA ACOLMMPAHOTO APY’KECTBO
CC MPEACTAaBAT Ha OTAE/EH Pell B KOHCONWIAMPAHWS OTYET 3a BCEOOXBATHHMS [AOXOM, a B APYrHTE
KOMIIOHEHTH Ha COOCTBEHMS KanuTal — KaTO CaMOCTOSTENHO NBHMIKEHHE HA OT/EJHHTE KOMIOHEHTH
Ha pE3CPBUTE B KOHCONMAUPAHHA OTYET 3a IPOMEHUTE B COOCTBEHUS KAMTUTA.
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3.7

3.8.

JEKOTEKC AJ]
Konconuoupan zo0uwmen gpunancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2014 200una

ITpunoxenus kbm Koncosnaupanusi GuHAHCOB 0TYeT

[lpurekaBaHuTe OT JPYXECTBOTO ABLATOCPOUHM MHBECTHLIMH B ACOLMHMPAHH NPENPHATHS
NOAEXKAT Ha Nperyie 3a 00e3leHKa KbM Kpas Ha BCeKM oTdyeTeH mepuos. IIpu ycraHoBsiBaHe Ha
yenoBus 3a obesueHKa W OMNpeseNsHe Ha HeHWHMs pasMep, ChbllaTa Ce OTpassiBa B OTYETa 3a
BCEOOXBATHUS JIOXO/ 3a MepPHOA.

Ipy nokynka 1 npoaax6a Ha HHBECTHLMK B ACOLMUPAHH JIPYIKECTBA CE npuiara “maTta Ha
ThpryBaHe” (nata Ha CKJIIOYBaHe Ha cjeikara). MHBecTHUHHTE B acoLMHUpaHU JpYy)KeCTBa ce
OTIMCBAT, KOTaTO HACTLIAT MPAaBHUTE OCHOBAHHS 3a TOBA.

I/IHBeCTHﬂHOHHH HMOTH

WHBECTULIMOHHMTE MMOTHM Ha TpynaTa Ce OTYMTAT MO MojeNa “lieHa Ha NpHIOOHBaHe” U
NpeACTaBAABAT Crpaiu, OTAaACHW noxa HaeMm. Te ca OLEHEHH B CHLOTBETCTBHE C W3MCKBAHMATA HA
MCC 40 MHBeCTHULHOHHH UMOTH.

OnpeziesIeHUAT METO HA aMOPTH3ALMSA € “TIMHeeH”, U3MO/3BaHAaTA HOpPMa Ha aMOpTH3aLus €
4 %.

Peanusnpannte npuxoau oT MHBECTHLMOHHM HMOTH CE TIPEICTABSIT B CTATHSITA “Ilpuxoaun ot
npoaaxOu” oT oT4eTa 3a BCeoOXBATHHMS JOXOI.

Tpancdepu oT ¥ KBbM rpynara “UHBECTULIMOHHU UMOTH” Ce MPaBH, KOraTo UMa MPOMSIHA BbB
(GyHKUHMOHATHOTO NpeJHA3HAYEHHE U LIEJIH Ha Ja[eH HMOT.

VIHBECTHLIMOHHUTE UMOTH Ce OTIIHCBAT OT OTYETA 3a (PHHAHCOBOTO CHCTOSHHE KOTATO Ce
M3BANAT TPAHO OT yroTpeba U He ce OYAKBAT OT TAX GBIELIH CTONAHCKH M3TO/H, MPONAJAT Ce WU
ce BCTBNM BBB QuHaHcOB nu3unr. [levanGure nnu 3ary6ute oT npomakGH Ha OTAENHM AKTMBH OT
rpynata Ha “HHBECTHLMOHHMTE HMOTH” Ce ONpeleNAT upe3 CpPaBHABAHETO Ha NPUXOJUTE OT
npoaaxbara u GanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTta Ha nponax6ata. Te ce MOCOUBAT KbM
“apyru npuxoau” B 0T4eTa 3a BceoOXBaTHUA 10X0/ (B nevyanbara uim 3arybaTa 3a roguHara).

Marepunaanu 3anacu

MarepunanhuTe 3anacu ce OLEHSBAT M0 MO-HUCKATA CTOWHOCTHA OLIEHKA OT Ce6ecTOMHOCTTA U
HETHATa peaMsupyemMa CTOHHOCT. CeGecTOMHOCTTa Ha MAaTepHATHHITE 3amacH MpeCcTaBsBa cymara
OT BCH'KH PasXOJM M0 3aKyIyBaHETO, pepaboTkara, KakTo U APYrH Pa3Xxo/H, HANPABEHH BB BPb3KaA
C OCTABSHETO MM 110 ONPEJIE/ICHOTO UM MECTOMOJIOKEHHE M MOArOTOBKATA MM 3a ynoTpeba.

HerHara peanusupyema CTOHHOCT € OYakBaHaTa MpoAa’kHa LEHA B HOopMmanHa GusHec cpea,
HamalleHa C O4aKBAHWTE Pa3XOJM 3a JOBBPLUMTENHU AE€HHOCTH U pa3xoauTe no npoaaxobara. Ta ce
onpenens Ha 6asa NMpoy4BaHUA Ha razapa W eKCrepTHa OLIeHKa.

CebectoiinocTTa Ha rotoBaTa NpoAyKuus ce hopMHpa oT NPEKUTE Pa3xoAu 3a MaTepually,
TPYA U OCHIYPOBKH, BBHLIHH YCIIyTH, NPOMEHIMBH U MOCTOSHHH OGLIONPOM3BOACTBEHH Pa3XONH H
Apyry. Pasnpeze/ieHHeTo Ha MPOMEHIMBHTE OGLIONPOU3BOACTBEHH PasXOIM B ceGecTOHHOCTTAa Ha
NpOAYKLUHMATA Ce W3BbpLIBA Ha 0a3a Mpekus TPy B OTAENHUTE BHUAOBE W3eius. [1OCTOSHHUTE
OOLIONPOM3BOACTBEHM  PasXOAM Ce  pasnpenensT Ha 0a3a HOPMANHMS  KanauureT Ha
MPOM3BOJACTBEHUTE  MOLUHOCTH OMNpEeAETeH 3a TPUrOAMLICH mnepuod. Ilopaau ToBa, ue
NpoM3BeKAAHATA MPOAYKLMA € B3aHMHOCBBP3aHA TO pasMpEAEICHHETO Ce W3BbpLIBA Ha 0a3a
OTHOCHTE/IHHS [T HAa CrpaBeUIMBaTa CTOWHOCT HAa BCEKM MPOM3BEXIAaH MPOAYKT B obmiata
CrpaBe/iyIuBa CTOHHOCT Ha MPOAYKIIUATA.

OuenkaTa Ha MaTepHalHWTC 3alack NMPH TAXHOTO W3MHCBAHE CE M3BBPIIBA [0 CPEIHO-
MpeTerjiceHa LeHa.
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3.9

3.9:1.

HAEKOTEKC AZT

Konconuoupan 200uwen gpunancoe omuem
3a nepuoda, npuxniouséauy na 31 dexemepu 2014 200una

Ipuaoxenns koM Koncoanaupanus gpuuancos otuer

DHHAHCOBH HHCTPYMEHTH

DUHAHCOBH AKTHBH

['pynata knacuduumpa cBOMTe GUHAHCOBH AKTUBH B ClIEIHHUTE KaTeropuu:

- “KPEIMTH H B3eMaHHs”, BKIIIOYMTETHO IAPHIHUTE CPEICTBA M €KBHUBAJIEHTH;

- “(bvHAHCOBM aKTHUBY HA PA3MONOKEHHe U 3a nponaxba”.

Knacupukaumara e B 3aBUCHMOCT OT CBIIHOCTTA M LenHTE (mpeaHa3Ha4YeHHETO) Ha
(uHaHCOBHTE aKTMBM KbM JaTara Ha TAXHOTO npuaobusare. PBKOBOACTBOTO ompenesns
Kiacu(uKauuaTa Ha (QMHAHCOBMTE AKTHBM Ha APY’KECTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO WM
NPU3HABAHE B OTYETA.

O6nuaiino rpynata npusHasa B OTueTa 3a (UHAHCOBOTO CHTOSHHE KbM Kpas Ha nepuona
(pMHAHCOBMTE aKTHBH Ha JaTaTa Ha THPryBaHe — [ATATa, HA KOATO TO Ce ¢ o0Bbp3ano (noeno e
OKOHYATe/IEH aHrKUMEHT) Jia 3aKyNH ChOTBETHUTE (PMHAHCOBH aKTHBH. Benuky (buHaHCOBM akTHBH
[TbPBOHAYATHO €€ OLCHABAT MO TAXHATA CNPABEAIMBA CTOMHOCT IUIIOC MPEKUTE pA3XOmM Mo
TPaH3aKLIUATA.

DUHAHCOBMTE aKTHBH Ce OTNHCBAT OT OTYeTa 3a YUHAHCOBOTO CBTOSIHWE, KOraTo MpaBaTa 3a
Nosry4aBaHe Ha MapH4yHK CpeAcTBa (MOTOLM) OT Te3M aKTMBM Ca M3TEKIH, WM ca NPEXBLPIEHH H
APYXKECTBOTO € MPEXBBPJIH/IO CHLICCTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTREHOCTTA BBPXY
aKTHBA HA JPYro APY:KECTBO (JHLe). AKO APYIKCCTBOTO MPOAB/IKABA A AbPXKH ChLIECTBEHATA YacT
OT PHCKOBETE M MON3UTE ACOLMMPAHH CBC COOCTBEHOCTTA Ha Jla/ieH TpaHC(epHpaH BHHAHCOB aKTHB,
TO MpOAL/DKABA Aa MpH3HaBa akTuea B OT4yeTa 3a (PMHAHCOBOTO CHTOSHME, HO MPH3HABA CHIIO M
ofe3neyeHo 3ab/DKeHNe (3aeM) 3a MOMyYeHHTe Cpe/CTBA.

Kpeoumu u e3emanust

Bsemanusita ca HenepuBaTHBHM (MHAHCOBM AKTHBH ¢ (ukcupaHu WM ycTaHOBHMM
fIallatks, KOUTO He ce KOTWpaT Ha akTuBeH masap. Te ce ouensBar B OTyeTa 3a (PHHAHCOBOTO
CBCTOAHME MO TAXHATA AMOPTH3MPYeMa CTOMHOCT MPH M3MOJI3BAHETO HA METONA Ha edeKTHBHATA
XBa, HamajeHa C HanpaBeHa obesueHka. OGuuaiiHWTE 3a rpynaTa akTHBH B Ta3u rpyna ca:
B3CMaHHs N0 NPEJOCTABEHH 3a€MH M ThPTOBCKH B3eMaHHsA. Te3n akTHBHM ce BKJIIOYBAT B rpynaTa Ha
TEKYLIMTE AKTHBH, KOraTo MaTypUTETBT MM € B paMKHMTe Ha 12 MeceLia, a OCTaHaIHMTE — Karto
HeTeKylu. Tasu rpyna (uHAHCOBM aKTMBM BKJIIOYBA: MPEIOCTABEHH 3aeMH, ThPrOBCKH B3eMaHMs,
APYTH B3EMAHHS OT KOHTPAr€HTH W TPETH /uua. JIMXBEHUAT JOXOM MO KPENUTHTE M B3EMAHHATA Ce
NMpuU3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH MPU KPATKOCPOUHMTE B3EMaHHS MOJ 3 Mecela, KbAeTo
TIPU3HABAHETO HA TAaKaBa JIMXBA ¢ HEOCHOBATE/IHO KATO HECHLUECTBEHO U B PaMKHMTE Ha oOMuaiiHHTe
KpeauTHu ycnoBus. Toii ce mpencrass B Otuera 3a BceoGXaBaTHMS 1OXOH 3a nepuosia KuM
“puHaHCOBM MpuXonm/pasxoan HeTHO”. KbM Kpasi Ha Beeku oTueTeH MEPHOJL rpynara OleHABa Jaau
Ca HACTBIUIM CBOWTHS MM  OGCTOATENCTBA, KOMTO [MOKA3BAT HATHYHETO Ha OBEKTHBHH
MOKA3aTe/ICTBA, HaNlaraly o0e3LeHKa Ha KPeIMTHTE U B3eMaHUSTA.

OGesuenka Ha TBProBekH B3emanus ce (OPMHPA, KOTATO ca HAAMLE OGEKTHBHM
AOKa3aTe/ICTBA, Y€ rpynara HiMa /la MOXe 1a chlepe LsnaTa cyma Mo TX CBINIACHO OpHIMHATHUTE
YCJIOBHs Ha B3€MaHHUsTA.

Ilpy ouenkara Ha cwbupaemocTTa Ha B3emaHHATa PPKOBOACTBOTO MpHWJIara CjeJHUTE
KPUTEPUH:

¢ 32 B3CMAHHATA OT ABLUCPHH MPEANPUATHS — PbKOBOACTBOTO MPABH AHAIN3 HA LIA/IaTa
CKCIIO3NLMA OT BCAKO ABLICPHO APYHKECTBO C OMNIEN MpeLeHKa Ha peajHata
BB3MOXKHOCT 32 CBOMpaHeTO WM. B3eMaHWsTa WIM w¥acT OT TAX, 33 KOMTO
PBKOBOICTBOTO YCTAHOBSABA, Y€ CHIICCTBYBA AOCTATHYHO BHCOKA HECHTYPHOCT 3a
cbOupaneTo UM ce obe3uensasar Ha 100 %:

¢ 34 B3CMaHHUATA OT APYrH KOHTPAreHTH — MPOCPOYEHHTE B3eMaHMs Hax 360 nHM ce
TPETHPAT KaTO TPyAHO chOMpaemMu M ce obe3LeHsBAT ciel Kato ce npeLeHs Ba
NIPOLICHTA Ha HECUT'YPHOCT 3a TAXHOTO ChOMpaHe B Obele.
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3.9.2,

3.10.

HAEKOTEKC AJ]
Konconuoupan z00uwmen punancos omuem
3a nepuooa, npuxniousauy na 31 dexemepu 2014 200una

Ipuioxenuss KbM Konconnaupanus punancos oruer

CroftHocTTa Ha obe3ueHkata e pasiukata mexny GanaHcoBata CTOMHOCT Ha AafieHOTO
B3€MaHe M cerauiHata CTOWHOCT Ha MPOTHO3MPaHUTE GbJEIIH MapHuHU MOTOLH, AHCKOHTHPAHHU IO
OpPHrHHAJIeH €(PEKTUBEH JIMXBEH MPOLIEHT.

Banancosara croifHocT Ha B3emaHusTa, 3a KOWTO € NPELEeHeHO, Ye € HeoOXoauMO Ha ce
HampaBu oOe3LeHKa, ce KOPUIHpa Ype3 U3MON3BAHETO Ha KOPEKTHBHA CMETKa, B KOATO Ce HATPYIBAT
BCHYKM 0Oe3leHKH. 3arybure or obesleHka u TOC/ICIBALLOTO MM BB3CTAHOBABAHE C€ MPH3HABAT B
OTY€Ta 32 BCEOOXBATHHS IOXOM KbM “Ipyru pasxonu/ npuxoau ot aeHOCTTA”,

Qunancosu axmusu na pasnonosicenue u 3q npooacoa

DHUHAHCOBHUTE aKTHBH HA PA3MOIOKEHHE U 3a npoaaxba ca HelePUBATUBHU aKTHBH, KOUTO ca
MPCAHASHAYCHH C TaKaBa L]l UM He ca K1ac(ULKMpaHu B Apyra rpyna. O6HuaiiHo rpynara abpxu
HEKOTHpaHU WM OrpaHMYeHO KOTHpaHd Ha Gopca akuuu B Jpyru JOpY>KeCTBa, NMPHAOOUTH ¢
MHBECTHLIHOHHA LeJT OT HEro, U Ce BKJIIOYBAT KbM HETEKYLUMTE aKTHBH, OCBEH aKO HaMEpEHUETO Ha
APYKECTBOTO € a ' NNPOJaBa B paMKHUTE Ha ciieABaluTe 12 Mecela 1 akTHBHO TBPCH KyIyBau.

DUHAHCOBHTE aKTHBH Ha DPa3MONOKEHWE U 3a nponaxba ce oueHsBaT Mo crpaBe;THBA
CTOHHOCT, C M3KJIIOYCHHE HA TE3M MHBECTHLMH B KATUTAIOBH UHCTPYMEHTH Ha JApY>KeCTBa OT
3aTBOPCH THII, 3a KOMTO € TPYHO Ja Ce HAMEPAT JaHHH 34 aHAJOrOBH Na3apHU CACJIKH HJIH MOpaIy
o6cToATENCTBOTO, Ye ObaelioTo (byHKLMOHHpaHe Ha Te3u npykecTBa e CBBP3aHO C OMpeneNeHn
HECHIYPHOCTH, 3a Ja MOXE 1a Ce HAMpaBAT JOCTATBYHO PAa3yMHH M OBGOCHOBAHMU ABJATOCPOYHH
MPCANONOKEHUS 38 W3YMCIISIBAHETO Ha CMPaBEAJIMBATA CTOMHOCT HA TeXHHTE aKUMK 4pe3 Ipyru
ITEPHATHBHU OLEHBYHH METO/IH.

CnipaBenniBa CTOWHOCT HA aKLMKUTE Ha APYKECTBA, YMHTO KHIDKA ca 6OPCOBO KOTHpaHH, ce
OMNPpEAIeNIa Ype3 npuaraHe Ha ocpeaHeHa 6opcosa LeHa “KymyBa” OT MOC/IeIHHUS Mecell KbM Kpas Ha
BCEKH OTYETeH nepHoa. Be3HukHanuTe newanbu u 3aryGu ot ouenka mo CIpaBeIIMBa CTOMHOCT ce
MPU3HABAT IMPEKTHO B COOCTBEHHs KanuTal, ¢ M3KIIIOUeHHE Ha 3aryGuTe ot obeslieHka, 10 MOMeHTa
Ha OTIHCBAaHEe HA (PMHAHCOBMS AKTHB, KOIraTo HaTpynaHuTe neyantu Wi 3aryGu, NpU3HATH Mpean
TOBa B COOCTBEHMS KamuTal, ce npusHasat B OTueTa 3a BCeoGXBATHHS JIOXOA.

HMBUAEHTH 1O aKkumm M AAJIOBe, KJIaCH(QUUMPaHH Kato (MHAHCOBH AKTMBH Ha
pasnonoxenue v 3a mponax6a, ce mpusHaBat 1 oTuKTaT B OTYETA 33 BCEOGXBATHUS JIOXO0J1, KOTraro ce
YCTaHOBH, He Npy>eCTBOTO € MPUAOOMIIO NPAaBOTO BHPXY T€3U AUBHMIEHTH.

KbM kpas Ha Bceku oTueren mepuon rpynara OLEHSBA Jajlld ca HACTBLIMIH CHOMTHA WU
00CTOATE/NICTBA, KOHTO MOKA3BAT HAIMYMETO HA OGEKTUBHMU NOKa3aTe/ICTBa, Y€ OT/eeH (PUHAHCOB
AKTUB WK IPyIa aKTHBH UMa 00e31IeHKa.

DHHAHCOBH NACHBH

DUHAHCOBUTE MACUBU Ha rpynara BKJIIOUBAT 3a€MH U 3a0bIKEHHS KbM AOCTaBYHLU K Apyru
KOHTpareHTu. H’prOHa‘-la.HHO T€ Ce TMpu3HaBaT B Otyera 3a (bHHaHCOBOTO CbCTOSIHUE 110
CIIpaBe/IMBATa UM CTOMHOCT HETHO OT NpEeKHUTE pasxonu Mo TpaH3aKLuATa, a MocjeaBallo - o

aMOpTU3HpyeMa CTOHHOCT 110 MEeTOAa Ha e(peKTUBHATA JINXBA, OCBEH 3a MPOCPOYEHH, NPEIOrOBAPSIHU
H IO/l YCJIOBHE 3a NPEACPOYHO M3MALLAHE.

Ilapuynu cpeacTBa W NAPHYHYN eKBHBACHTH

[TapyunnTe CpemcTBa BKIIOYBAT KACOBHTE HQIMYHOCTH W pasMJalliaTe/THUTE CMETKH, a
TMapyYHUTE CKBHBAJICHTH - KPATKOCPOYHHMTE AEMO3UTH B GAHKH, YUHTO OpHUrMHAJIeH MaTypHUTET € MOo-
Marek OT 3 meceua. OTueTa 3a MapUYHUTE MOTOLM 3a MepHOJIa € M3rOTBEH MO MpPEeKHs METOf,
CBINIaCHO U3UCKBaHuATa HAa MCC 7.

3a uenure Ha U3roTBAHETO Ha OTYeTa 3a MapU4HUTE MOTOLH:
- MOCTLIICHHATA W MJIALIAHKATA 33 JIUXBU M0 NMPEIOCTABEHH H TMOTYHEHH 3a6MH Ce BKIIIOYBAT
B MIAPHYHHUTE MOTOLUH OT (PUHAHCOBA JEHHOCT;
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3.11.

3.12.

3.13.

3.14.

HEKOTEKC Al
Konconuoupan 200umen punancoe omuem
3a nepuoda, npuxniousauy na 31 dexemepu 2014 200una

IIpunoxenus kbm Konconnaupanus ¢punancos oTuer

- MapU1HUTE MOTOLM, CBBP3aHH C NPEJOCTABEHHW W MONYYEHH KpeAWTH (IJIaBHHLM), Ce
BIJIIOYBAT KATO MapH4HH MOTOLM M3MOJ3BaHH 32 (GHHAHCOBA NEHHOCT;

- TAapHYHUTE MOCTBIVIEHHA OT KIMEHTH M MAapUYHWUTE [UIAIUAHMS KbM JOCTABYHMIM ca
npeactaBeHu OpyTHO, ¢ BitoueH JIJIC (20%);

- nmarenusat JJJIC no nokynku Ha ABATOTpaiiHM aKTHBM Ce MOCOYBA KATO “npyru
NOCTBIUIEHHs (MIalIaHus)”, HETHO KbM MapUYHUTE MOTOLH OT ornepaTuBHa OEHHOCT, JOKOJKOTO TOH
yllaCTBa H C€ BB3CTAHOBSIBA 3a€JHO U B OTI€PaTUBHUTE [MOTOLM Ha APY>XKECTBOTO 3a CbOTBETHHUS
nepvoz (mecetr).

TBproBeku U APYru 3aab/KeHHS

Teproeckure M Apyru 3ab/keHHs ca OTPaseHH M0 HOMMHANHA CTOMHOCT. B CllydauTe Ha
Pa3CPOYEHH MIIallaHus HaJl OOHYalHHS KPEUTeH CPOK, TPH KOUTO HE € MPeABHUACHO JOMbIHUTEITHO
TUTAlaHe Ha JTMXBa WK JIMXBATa 3HAYMTE/IHO CE PasiuyaBa OT 0OMYaHHMA Ma3apeH JMXBEH MPOLEHT,
3aIbJDKCHHATA CE€ OLICHABAT MbPBOHAYAIHO 10 TAXHATA CIIPaBEJIMBA CTOMHOCT, a MOC/IEABALIO — 10
aMOpTH3HPaHa CTOMHOCT, ClIe/l MPUCMafaHe Ha WHKOPTIOPUPAHATA B TAXHATA HOMHMHAJIHA CTOMHOCT
JIMXBa, ONpe/esieHa N0 MeTOAa Ha epeKTHBHATA JTHXBA.

3aemu

I[TbpBOHa4anHO 3aeMUTE Ce OLEHSBAT MO CMPAaBE/UIMBATA CTOMHOCT Ha TOJTyYeHUTe
(uHaHCOBM cpeacTBa, a BHOCNEACTBHE MO aMOPTH3HpaHa CTOMHOCT 4Ype3 M3MOJI3BAHETO Ha
eeKTHBEH JINXBEH MPOLEHT, KOWMTO MOpalM eCTECTBOTO HA JOrOBOPHTE CHBMAAA C JIOTOBOPEHHsI
JIMXBEH MPOLCHT. AMOPTH3HPaHaTa CTOMHOCT Ce M3UYMCI/ISBA KATO Ca B3ETH MPENBHI BCHUKH BHIOBE
TAKCH, KOMHUCHOHHH W IpYTH pasXOiM acoUMWpaHu ¢ Tesu 3aemu. IlevanGure n 3aryGure ce
npusHaBaT B OTyera 3a BCEOOXBATHHS AOXOA KaTO “(HHAHCOBH MPUXOIH/Pa3XONH HETHO” mpe3
Neprosia Ha aMOPTH3ALHS.

JIM3uur

Dunancoe nuzunz

DUHAHCOBHUAT JIM3HHT, MPH KOUTO ce TpaHcdepupa KbM IpynaTa ChIIECTBEHATa 4acT OT
BCHYKH PHCKOBE M CTOIMAHCKH MNOJI3H, NPOHU3THYALIN OT COOCTBEHOCTTA BEPXY aKTHBA MO ¢bunaHcoB
JIM3UHT, ce Kanutanusupa B Orvera 3a (pUHAHCOBOTO CHCTOSHHE Ha JIM3MHIOTIOyYaTeNss KaTo ce
MpEACTaBs KaTO MAlMHW MO JIM3UHI MO LieHa Ha He3abaBHa npoaax6a. JIM3UHrOBUTE MualAHUS
CBAbPKAT B OMPEAEIECHO CHOTHOLUCHHE (PUHAHCOBHS pa3xon (IMXBaTa) rpunazaniaTa ce yact or
JIM3UHIOBOTO 3aAb/DKEHWE (IJIaBHHMIA), TAKA Ye Ja Ce MOCTUIHE MOCTOSHEH JIMXBEH [POLIEHT 3a
OCTaBalllaTa HEM3IJIATeHA YacCT OT IJIaBHULIATA T10 JIM3HHIOBOTO 3ab/DKeHHe. JIUXBEHUTE pa3xoau ce
BKJIFOYBAT B OT4eTa 3a BCEOOXBATHUS TOXO]I.

[Ipuno6butnTe Nox pUHAHCOB JTU3MHT AKTHBH Ce aMOpTHU3HpaT Ha 0a3a MOJIE3HUS HKUBOT Ha
aKTHUBA U B PAMKHTE Ha JIN3UHTOBHS CPOK.

AKIHOHEepeH KANHTAJ U pe3epBH
»llexoreke” AJl (npy>xecTBOTO-Malika) € Ch3AafeHo KaTo aKLHOHEepHO AapykectBo. Karo
TaKOBa € 3a[b/DKCHO Na PerucTpupa B THProBCkus perucTbp OnpeneseH pa3smMep Ha akUUOHepeH

KaruTa, KOHTO fa Ciyku Kato obesreueHne Ha KPeJUTOPUTE Ha JAPYKECTBOTO 3a M3MbIHEHHE Ha
TeXHUTE B3EMaHHd KbM HEro. AKUMOHEPHTE OTrOBapAT 3a 3ab/DKCHHSTA Ha IPYKECTBOTO [0
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3.15.

JEKOTEKC AJ]
Konconuoupan 200uwmen punancos omuem
3a nepuooa, npurnioueaui Ha 31 oexemepu 2014 200una

IIpnioxennsn koM Koncoanaupanus puHAHCOB 0TYeT

pasMepa Ha CBOCTO aKLHOHEPHO yyacTHe B KaNWTajla U MOTAaT [a MPEeTeHAMpPAT BPbLIAHE HA TOBA
y4acTue camo B MPOM3BOACTBO MO JHKBHAALMS MM HECHCTOSTENHOCT. JIpysKeCTBOTO-Maiika oTYnTa
OCHOBHHSI CH KalMTaJl 10 HOMHUHAJIHA CTOWHOCT HA PErHCTPUPAHUTE B ChJa AKLIHH.

CobrnacHo u3nckBaHusTa Ha THProBCKMS 3aKOH ycTaBa Opy»KECTBOTO-MalKa € JJTBKHO Ja
(opmupa 1 3aKk0HOB peseps “donn Pesepren”, KaTo H3TOUHMLM Ha ¢doHpa ca:

- Hali-MaJIko e/lHa JieceTa OT meyanbara, KOATO Ce OTIENs AOKATO cpeacTeata BbB (hOHIA
AOCTUTHAT €[lHa leCeTa YacT OT AKUHOHEPHHS! KaruTasl Ml 110-ro/isiMa YacT, 10 PELeHHe Ha 06II0TO
cbOpaHue.

Cpeactsata oT oHIa MOrar 1a ce U3MON3BaT CaMo 3a MOKPMBAHE HA rOJMIIHATA 3aryba U Ha
3arybu ot npenxoauu roauuu. Korato cpeacrsara BbB (onna nocTUrHaT onpeneneHus B ycrasa
MHHUMAJICH pasMep, CpeiCTBaTa Hajl Ta3sd CyMa morar Ja ObJaT M3MO/3BAHM 3a YBeJIHYaBaHe Ha
AKLUHOHEPHHS KarmuTal.

[IpeoueHbYHHAT pe3epB € (OpMHUpPaH OT MOJOKUTENHATA pasnuka MeXIy MpeHocHaTa
CTOMHOCT Ha UMOTHTE, MALLIMHKUTE U 0GOPYIBAHETO U TEXHHTE CpaBeIMBH CTOMHOCTH KbM JaTHTE
Ha M3BBPIIBAHE HA MPEOUEHKHUTE MPH MbPBOHAYANHO npeMuHaBane kbM M®CO kbm 31.12.2002r. u
mo 2001r. crnopea JeHCTBAIOTO CYETOBOJHO 3aKOHOJATENCTEO. [IpeouensunusT peseps ce
NPeXBBPIIS KbM “HATPyNaHM neyanGu”, KOraTo akTHBHTE ce OTIMHCBAT OT KOHCOJIMAMPAHHUs OTYET 3a
(unancoBoTo cbeTosiHUE Ha ['pynara.

Ilencnonnn n APYId 3aAbJKEHHA KbM IepcoHa’ia no COUHAJIHOTO U TPYAOBO 3aKOHOAATEJICTBO

3a{b/KeHHATa 33 IOXOAH TPH TIEHCHOHHpaHe, Npu3HaTH B OTYeTa 3a BCeOOXBATHHS JOXOM
3a Neproaa, MPe/ICTaB/IABAT CerallHaTa CTONHOCT Ha 3ab/KEHUATA 32 JeUHAPAHH JOXO/IH.

Tpynoute u ocurypurenuu oTHOWIEHUS ¢ PAGOTHHLIUTE U CITy)KHTENUTE B ApY’KECTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Konekca Ha tpyma (KT) u Ha pasnopenbure Ha meHcTBamoro
OCHTYPHTEIHO 3aKOHOJATEIICTBO.

OcHOBHO 3anb/keHHe Ha paGoTOHATeNs € a M3BBPLIBA 3aJbIKHTENHO OCHIypsiBaHe Ha
HaeTUA mepcoHan 3a Qoua “TIeHCHH”, NOMBIHUTENHO 3aQBIKUTENHO MEHCHOHHO OCUrypsiBaHe
([13M10), doun “O6wio 3abonssare u MaitunHcTBO” (O3M), donn “bespaboruua”, dpoun “Tpynosa
3nononyka 1 npogecronanna Gonecr” (T3I1B) u 3npasuo ocurypseate.

Pasmepute Ha ocuryputennuTe BHOCKH Ce yTBBPIKIABAT KOHKPETHO Che 3aKoHa 3a GIomKeTa
Ha JIOO u 3akoHa 3a Growkera Ha H30K 3a choTBeTHaTa roguna. BHockuTe ce pasnpenenaT Mexay
paﬁoTouaTenﬂ H OCHUT'YPEHOTO JIMLIE B CbOTHOLUCHHUE, KOETO Cce MPOMEHS €XKEerogHoO U € OnpeaecyICHO B
u. 6, ain. 3 or Konekca 3a counanHo ocurypseane (KCO). O6uwust pa3mep Ha BHOCKaTta 3a (hoH.
“Tlencun”, JBI1O, donn “O3M”, poHa “Bespabortuiia” u 3apasHo ocurypsaHe npe3 2012r., e kakTo
crenBa:

e 3anepuona 01.01.2014r.-31.12.2014 r.
30.30% 3a palotewmuTe npH ycnoBMSTa Ha Tpera KaTeropus Tpyn (pasnpeieneHo B

CBOTHOLICHHE PaboTOAATEN: OCHTYPEHO JIMLE 10 BMOBE OCHIYPHTEIHH BHOCKH, ChIVIacHo Komekca
3a COLIMAJIHO OCHUTYPSIBAHE).

40.30% 3a paboTeliMTe NpH yCIOBUATA Ha BTOpa KaTeropus Tpyz (pasnpeieieHd B
CBOTHOLIEHHE pabOTOAATEN: OCHIYPEHO JIHLE 10 BHAOBE OCHIYPHTENHH BHOCKH, ChIIACHO Konexca
3a COLMAlHO OCHrypsBaHe), KaTo AOMbAHMTenHUTe 3% 3a (oun “TleHcun” u 7% 3a J3I10 —
NpoQecHoHaseH NeHCHOHEH (DOH, ca M3LISIIO 32 CMeTKA Ha paboronarens.

3a cBOs cMeTKa pabOTOAATENAT NPaBKM OCUTYPUTETHA BHOCKA 33 (oun “T3I1B” & pasmep 1.1.

OcurypurenHuTe U MEHCHOHHM MIAHOBE, MPUIAraHU OT APY’KECTBOTO B Ka4€CTBOTO My Ha
paborozares, ce OCHOBaBaT Ha GBATapCKOTO 3aKOHONATENCTBO U Ca MITAHOBE C nebUHHUPaHH BHOCKH.,
[Ipu Te3u nuaHoBe paGoTomaTensT miama MeceuyHo Ompe/ie/ieHH BHOCKH B IbpiKaBHHUTE (hoH.
“Ilencun”, doun “O3M”, doun “Bespaboruua”, domua “T3I1B”, kakTo W B YHHUBEpCAJlHH |
npodecHoHaTHU IeHCHOHHM (BOHMIOBE - Ha Gasa (pHKCHpaHH MO 3aKOH MPOLEHTH M HAMA TIPABHO HIIH
KOHCTPYKTMBHO 3alb/DKEHUE 1a JoMnalia BbB (oHIOBeTe ObAeliy BHOCKH B CyqanTe, KOraTo Te
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3.16.

3.17.

HAEKOTEKC AZ]
Konconuoupan 200uwen punancos omuem
3a nepuoda, npuxnioueauy na 31 dexemepu 2014 200una

Ipunoxenuns kbm Konconuaupanus (¢punancos oruer

HAMAT I0CTAaThYHO [1a M3MIATAT HA CHOTBETHMTE JMLA 3apaboTeHUTe OT TAX CYMH 3a nepyoza Ha
TPYAOBHA UM CTaXK. AHAJIOTMYHO Ca 3aIb/DKEHUSITA 110 OTHOLIEHHE HA 3APaBHOTO OCHUTYpsIBaHe.

CeraacHo pasnopenGure na Kopekca Ha tpyaa paboToaTenaT UMa 3aabKEHHE A W3ILIATH
TpH NPEKpaTABAHE HAa TPYIOBHs JOrOBOP ClIEHHTE 06e3IEeTEH S

- HECTA3CHO NMPEIU3BECTHE - 32 TEPHOAA HA HECTIA3eHOTO MPEIH3BECTHE;

- Topaju 3akpuBaHe Ha NPEANPUATHETO HIIH HA YacT OT HEro, ChKpallaBaHe B LLATA,
HamajsiBaHe Ha obema Ha pa60Ta U crniipaHe Ha paboraTa 3a mnoseue oT 15 JHA U Op. — OT eJHa
OpyTHa MeceuHa paboTHa 3ariara;

- MY MPEKpaTsIBaHEe Ha TPYNOBHsA NOrOBOP Nopaju GosecT — B pasmep Ha OpyTHOTO
Bb3HArpaXIeHHe Ha paboTHHKA 3a IBa MeceLa MpH YCIOBHE, Y€ MMa Hal-MaJIKo MeT FOIMHU TPY/IOB
CTX U He e noyyyaBas 00e3leTeHHe Ha ChLIOTO OCHOBAHHE;

- TIpH NMEHCHOHHMpaHe —2 W 6 OpyTHH MecevHn paboTHH 3aru1aTu npu Haz 10 roguHun
TPYAOB CTaX B IPY>KECTBOTO;

- 3a HCH3IMOJI3BaH TJIaT€H TIOJAULLEH OTIYCK - 3a CbOTBETHUTE TI'OAUHHU 3a BPEMETO,
KOETO Ce MPU3HABa 3a TPY/IOB CTaK.

Cnen u3nnalaHeTo Ha MOCOYEHMTE Obe3LIeTeHUs 3a paboTonatens He mpousTHuaT Apyru
3aABbJ2KCHUSA KbM pa6OTHI/ILLPIT€ H CITY)KUTCIIUTE,

Kparkocpounnre noxomu 3a nepconana mom ¢opmara Ha BB3HAIPAKACHHA, GOHYCH H
COLMATHK A0MIAIAHNA U NPUA0OUBKH, (M3MCKyeMH B paMkuTe Ha 12 Meceua crej Kpas Ha rnepuoja,
B KOHTO MEPCOHANBT € MOJIOXKMII TPYA 3a TAX W € H3ITBJIHWI HEOOXOTUMHUTE YCJIOBHS1) C€ MPU3HABAT
KkaTo pa3xox B Oryera 3a BceOOXBATHHS JI0OXOJ1 B MEPHO/A, B KOHTO € MONOKeH TPYZABT 32 TAX MIH ca
H3MIBIIHCHH M3UCKBAHUMATA 32 TAXHOTO MOJTyYaBaHe, M KAaToO TEKYLIO 3a/bIbkeHHe (/e npHcrafaHe
Ha BCHYKH [/IATCHH BEYe CyMH M TOJIarally ce yApbiKKH) B pasmMep Ha HeAMCKOHTHPAHATA MM CyMa.
JbIDKUMUTE OT IPY’KECTBOTO BHOCKH MO COLMATHOTO W 3ApaBHO OCHIypsIBAHE C€ MPHU3HABAT KATO
TEKYIL pa3x0/:1 U 3aabJIDKEHUE B Heﬂ,l/ICKOHTI/IpaH pa3sMmep, 3a€QHO U B Nnepruozia Ha HAa4yMCJICHUE Ha
CBOTBETHHUTE JIOXOJH, C KOUTO T€ Ca CBbP3aHH.

KM natata na Beceku (PMHAHCOB OTHET rpynarta npaBH OLEHKA Ha Cymara Ha OYaKBaHUTE
PasXOZin MO HATPYMBALIMTE C& KOMIEHCHPYEMH OTITYCKH, KOATO CE€ OYaKBa a Oble M3MUIaTeHa KaTo
pesyjrat OT HEHU3MNOJI3BAaHOTO npaBoO Ha HaTpynaH OTITYCK. B OLIEHKaTa He C€ BKJIFOYBAT
npu6nu3uTenHaTa nNpelUcHKa B HeLIHCKOHTl/lpaH pa3sMep Ha pa3xoauTe 3a BHOCKHU I10 3aABJDKHUTEIIHOTO
OOILIECTBEHO OCHTIypABaHE.

Cobraacno Kozekca Ha Tpyzna apyskecTBara OT rpynara ca 3aJbJ/DKEHH a MU3MJIALIAT Ha JIMLa
OT nepcoHaa NpH HaCTbIIBAHE Ha IMEHCHUOHHA BB3pacT 06e3meTeHHe, KO€TO B 3aBUCUMOCT OT
TPYAOBH CTAX B IPYIKECTBOTO MOXE [a Bapupa Mexuy 2 U 6 GpPyTHH MeceuHn paGOTHHM 3aruiaTu
KbM JlaTaTa Ha TpEeKpaTsABaHe Ha TPYNOBOTO MpaBOOTHOuIeHWe. ITo cBOMTe XapaKTepHCTHKH Te3H
CXCMH NPEACTABIIABAT [IJIAHOBE ¢ AeDMHUPAHH JOXOIU.

IIpoBu3un

ITpoBuzuu ce mnpusHapar, korato rpynara uma HacToswo (KOHCTPYKTHBHO HJIH TPaBHO)
3ab/DKEHHE B PE3YNITAT HA MUHAJIO CHOHMTHE, U € BEPOSTHO, e NOracsBaHETO/ypeXKIaHETO Ha TOBA
3albJDKCHUE € CBBP3aHO ¢ M3TH4aHe Ha pecypcu. [Iposusuute ce oueHsBar Ha Gasa Haii-noGpaTa
NpUb/IH3UTETHA NIPELIeHKa HAa PHKOBOICTBOTO KbM JaTaTa Ha GajaHca 3a pasxoagure, HeOOXOAUMHU 32
YPENNAHETO Ha CHOTBETHOTO 3ambikenue. [lpuGnusurennara oueHka ce AMCKOHTHpA, KOFaTo
MajfexKbT Ha 3abJKEHHETO € bJIrOCPOYEH.

Herna neyan6a/3ary6a na akuus

Hetna nevan6a/3ary6a na akums ce M34HC/IABa KaTo ce paznenu HeTHa revanba unm 3aryba
3a TiepHoNa, MOANEeXKAlla Ha pasnpeleNieHHe MeXIy akKLMOHEpHTEe Ha APYKeCTBOTO-MaiKa,
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3.18.

4.1

HAEKOTEKC A/l
Konconuoupan z00umen punancos omuem
3a nepuooa, npuxniousawy na 31 dexemepu 2014 200una

Ipunoxenus kem Koncoauanpanus ¢uHAHCOB OTYeET

NPUTEKATE/IM Ha OOUKHOBEHH aKLMH, HA CPEeHO-TIPETEerIeH s Opoit Ha ABbpiKaHuTE 0OGMKHOBEHH
aKLMH 3a nepuosa.

Cpeano-npeternenusr Opodl aKkUMH npeacTasasBa OposiT Ha AbpKAaHWUTE OGHKHOBEHM
aKLWHK B HAYANI0TO HA MEPHOAA, KOPHrHpaH ¢ 6post Ha 0OPAaTHO W3KYMEHHTe OGHKHOBEHM aKIHH K
Ha HOBOM3NaJICHUTE TAKWBA NpPE3 MEPHOAA, YMHOXKEH [0 CPEJHO-BPEMEBHS dakrop. Tozu dakrop
u3passiBa 6post Ha IHHUTE, NPe3 KOMTO KOHKPETHUTE aKLMK ca GHITH AbPHKAHH, CTIPSIMO 001Hs Gpoi
Ha JHHUTE 11pe3 nepuoa.

Ilpu kanuTanusauus, AOMBIHUTENHA eMHUCHS WU pasnessHe, 6posST Ha OGMKHOBEHHTE
aKL|H, KOWTO ca B OOpblUeHHE N0 Jarata Ha ToBa CbOMTHE, ce KOpUIrupa, 3a Ja ce oTpasu
NpONOpUHOHAIHATA MpPOMAHA B Opos Ha OOMKHOBEHWTE AaKLUHM B oOpblleHHe Taka, CcsKall
CBOMTHETO C€ € CITYHH/IO B HAa4al0TO Ha MPEeACTABEHHUS Hali-paHeH Mepuo/.

Jloxoau Ha aKUMK C HaMalleHa CTOHHOCT He Ce M3YMCIIABAT, Thil KATO HAMA U34aICHU MOTEHLHATHH
aKLWM ¢ HamasieHa ctoiiHocT B ['pynara.

Ynpasienne Ha pHHAHCOBHTE PHCKOBe

B xoma Ha oGuuvaiiHata cu pelHOCT rpynara moxke na Oble M3l0XKEHAa Ha pa3IH4yHU
(uHAHCOBM pHCKOBE, Hail — BayKHHUTE, OT KOMTO ca: nasapeH (BK/IIOYBALL BANYTEH PUCK, PUCK OT
NpOMAHA Ha CNIPaBe/IMBATA CTOHHOCT M LIEHOBH PUCK), KPEIMTEH PHCK, JHKBUIECH PHCK M pHCK Ha
JIUXBEHO — 0OBbp3aHM Napu4HKW NOTOUH. DHHAHCOBUTE PUCKOBE TEKYIO Ceé WAeHTU(ULMpAT,
M3MEpBAT M HabJIONABAaT C NMOMOLUTA HA Pa3THYHHU KOHTPOJIHM MEXaHH3MH, 3a Ja C€ ONpPEIENAT
a/ICKBaTHH LICHU HA MPOIYKUMATA (CTOKUTE) M YCIyrUTe MpeOCTaBAHH OT APYKECTBOTO H [a Ce
OLICHAT a/IeKBAaTHO ()OPMHUTE Ha MOIbPIKAHE HA CBOOOIHUTE TMKBUIHH cpencrea, 0e3 na ce qomycka

HEOINpaB1aHa KOHLEHTpaLUs Ha JaJieH PUCK.

nPUXOau
IIPUXO/M OT ITPOJIAKEU
OrueTenuTe MPUXOAM OT NPOAAKOH BKIIOUBAT:
Ilepuona, [Tepuona,
MPUKJIIOYBAL HA  MPUKJIIOYBALI HA
31.12.2014 31.12.2013
ITponax6u Ha npoxykums 769 1043
[Tpuxoau ot npoaaxba Ha cTOkH 1189 928
IMponax6u Ha ycayru 681 578
2 639 2549
OtuereHuTe MPUXoau OT NponaxGu Ha NPONYKLHS C€ pa3NpenesisaT KaKTO CSABa:
[Tepuona, [Tepuona,
MPUK/IOYBAL HA  MPUKJIFOYBALL HA
31.12.2014 31.12.2013
[Iponax6u u3BbH cTpanara 14.52% 21.52%
[Iponax6u 3a BbTpewnus nasap 85.48% 78.48%
100.00% 100.00%

Ipuxonute or nponaxGu Ha npoaykuus ca GopMupanu B Apy’KeCTBOTO-MalKa M MOraT ga ce

aHaJIu3upar no MPOAYKTH, KaKTO CJie/iBa;
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4.2

HAEKOTEKC A/

Konconuoupan zoouwien gpunancos omuem
3a nepuoda, npuxnioueauy na 31 dexemepu 2014 200una

Ipunoxenns kbm Koncosmuaupanus punancop oryer

Ilepuona, npuwmousany na  [lepuona, npukirouBay Ha

31.12.2014 31.12.2012

Kunumu 1 kunuMeHnu uznenus 156 153
TwTunr 613 890
769 1043

HpI/IXOHl/ITC oT npona>1<6u Ha yCJIyru Morar ja ce AHAJTU3HpaT MO MPOAYKTH, KAaKTO CleaBa:

Ilepuona, npurmousau; va  [lepuona, npukiousany Ha

31.12.2013 31.12.2012
IIpuxonu ot Haemu 607 523
Hpyru npuxonu oT yciyru 74 3
681 578
JAPYI' MIPUXOIU

Jlpyrure npuxoau BKJIKOYBAT:
[lepuona, Ilepuona,
MPUKIIFOYBAILl HA NMPpHUKJIOYBAlLl Ha
31.12.2014 31.12.2013
IIpuxonu ot npopax6Ga Ha CTOKOBO-MaTepHaIHK 3aMacH 51 38
[Iprxonu ot nponax6a Ha ABATOTPAHHU AKTUBH 427 350
Bb3cranoBenn o6e3LeHKH Ha B3eMaHHs - -
Ornucanu 3agb/KeHus 15 126
Hpyru 35 49
528 563

CbluecTBeHa yacT oT nosuuusTa “pyru” ca NPUXOAM OT MPOAAKOU HA KIMEHTH — 35 XHILIB
(2013 r. — 43 xun.nB).

BAJTAHCOBA CTOMHOCT HA INPOJIAJJEHUTE AKTHBH

BanancoBara croiiHocT Ha MpOAaJA€HHUTE aKTUBH BKJIKOUBA:

[lepuona, [Tepuona,

NPUKJIIOYBALL HA  MPUK/IIOYBAL HA

31.12.2014 31.12.2013

CTOKOBO-MaTepHaJIHH 3anacu 803 618
Jenrorpaiinu akTuBH 41 187
844 805

W3MEHEHUS HA 3ATTACHUTE OT IMPOAYKIMS U HE3ABBPIIEHO IMPOU3BOACTBO

VismeHeHusITa Ha 3aNackTe OT MPOLYKLKS U HE3ABLPIIEHO MIPOM3BOACTBO BKIIOUBAT:

Ilepuona, [lepuona,
NPUKITIOYBAIl HA  MPUKIIOYBAIL HA
31.12.2014 31.12.2013

22




HAEKOTEKC A/l

Konconuoupan zoouwen ¢punancoe omuem
3a nepuooa, npuxniousauy na 31 dexemepu 2014 z00una

Ipunoxenus kbm Koncosmaupanus gpunancos oruer

H3smenenue Ha 3anacute ot rotosa npoayKis (117) (12)
Vi3MeHeHHe Ha 3amacuTe OT HE3aBLPLICHO NPOH3BOACTBO (34) (101)
(151) (113)
PA3XO/I1 3A MATEPUAJIN
Pazxonure 3a matepuanu ce cheroar ot pasxonu 3a:
Ilepuona, Ilepuona,
NPUKJIIOYBALL HA NPUKJIIOYBALL Ha
31.12.2014 31.12.2013
OcHoBHM MaTepuanu 201 342
["opuBa u eneprus 34 65
OnakoBsYHH MaTepuaiu 9 12
Etukern 3 7
PesepBHu yacTu 5 2
CniomararenHu marepuau 37 22
Bona 1 1
Kanuenapcku marepuanu 9 10
299 461
PA3XO/I 3A BbHIIHU YCJIYTH
Pa3zxoaure 3a BBHILIHM YCIIyTH ca KaKTO Clie/Ba:
[lepuona, [Tepuona,
NPUKJIIOYBALIl Ha NIPUKJTIOYBALL HA
31.12.2014 31.12.2013
TpancnopThu pasxonu 15 30
[Toanpwikka ¥ peMOHT Ha crpaau 17 6
Oxpana 94 95
Kypuepcku npartku 10 13
Komucuonuu, p-1u 3a sepuru 115 139
KomyHukauuonuu ycnyru 7 8
JlaHbLy ¥ Takcu 39 20
Koncynranrcku u topuauyecku yeayru 7 591
Pexnama 7 6
[Mopapbikka U peMOHT HAa MalLUHK 9 14
[onnpwxkka Ha codryep 1 3
Haemu 30 45
Onuropeku ycuyru 17 19
Hpyru (u3B.cvmeT,ab0HaMeHTHHU TakcH,6e3 1-T) 25 26
393 1015

PA3XO/IH 3A TIEPCOHAJIA

Pasxomrre 3a N€pCoOHaj1a BKJIKOYBAT:
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10.

11.

12.

HEKOTEKC A/l
Konconuoupan 200uuien ghunancos omuem
3a nepuooa, npuxnwyeauy Ha 31 dexemepu 2014 200una

IIpunoxenus: kbm Koncosiuanpanusi puuancos oruer

ITeprona, [Tepuona,

NPUKIIOYBALL HA  MPUKJIIOYBAL HA

31.12.2014 31.12.2013

Bp3narpaxneHus 482 705
CouuanHu ocurypoBku 53 55
3paBHU OCUTYPOBKH 18 20
553 780

B nosuuums “BesHarpakaenns” ca BKIIOYEHH PasXOAM 3a BB3HATPAKACHHs MO TPYAOBH
NPaBOOTHOLIEHHS, KAKTO Clle[Ba:

- CbBeT Ha aupekTopute — 6e3 Bb3HarpaxkaeHue (3a 2013r. — 196 xu1. aB.);

- AaMuHUCTpaTHBeH nepeoHan — 175 xui. 8. (3a 2013r. — 212 xun. 1B.)

- IIpousBozacTeeH 1 nomowuen nepconan — 307 xus. ns. (3a 2012r. — 297 xun. 18.)

CrnncbyHus Opod Ha MepcoHasia HaeT Mo TPYJOBH MPABOOTHOLUEHMS M JIMLIATA MO JOTOBOPH
3a ynpasJIeHHe, 110 KaTerOpHH € KakTo Ciie/iBa

- CoBer Ha aupekrtopute — 3 (3a 2013r. — 3);

- AIMHHHCTpaTHUBEH nepcoHan — 6 (3a 2013r. — 7)

- [IponsBoacTeen u nomoieH nepconan — 36(3a 2013r. — 44)

OBE3IIEHKA HA AKTUBHU

Pasxomure 3a 06e3neHKa BKIIOYBAT:
ITepuopa, [lepuona,
HpI/lKﬂ}Ol{BaLU, Ha NpUKITIFOYBAaLl Ha
31.12.2014 31.12.2013
OO0e3LieHKa Ha B3eMaHUs 74 156
O6e3ueHKa Ha MaTepUaTHU 3anacH = =
OGes3LeHKa Ha rOTOBA MPOIYKLHs - -
74 156

3a 2014 roauHa ca OTUETEHH Pa3XOAH B pa3Mep Ha 74 XWILJB. OT 00e3LeHKa Ha B3eMaHus,
KJIaCH(QUUMpPaHHU KaTo PUCKOBH C mepHoA Ha 3abaBa Han 360 mHu OT nartaTa Ha nagexa (2013r. —
156 xun. nB.).

INPOBU3UN

B crotserctere ¢ MCC 19, 3a 2014r. ca oTYeTeHH pasxo/iy 3a MPOBH3MM 32 00E3IETEHUS B
pa3mep Ha 15 xui.JB.

JAPYI' PA3XOIHN

Jlpyrurte pa3xoau ce ChCTOST OT Pa3XOM 3a:
[lepuona, [lepuona,
NPUK/IIOYBALL HA  MPUKJIIOYBALL Ha
31.12.2014 31.12.2013
Komannuposku 2 2
OtnrcaHu B3eMaHHsI 63 740
3acTpaxoBKH - 10

24




13.

14.

JIEKOTEKC A/]
Konconuoupan zoouwen gpunancog omuem
3a nepuooa, npuxnioueau; Ha 31 oekemepu 2014 zo0una

IIpnaoxenusi kbM KoHcosmmaupanusi puHAHCOB 0TYET

JluxBu ¥ r106M 3a MPOCPOUME Ha 3ab/DKEHUS KbM Oro/KeTa 1 1
Hapenus 2 2
Hpyru 135 104

203 859

B nosuums “Jlpyru” ca BKIIOUEHH ClI@HUTE MO-3HAYUTETHH Pa3XO/IH:

- 6paxk nHa CM3 u JIMA — 88 xun.iB (3a 2013 r. — 85 xu.jiB)

- HAYMCJICHH JaHBLH MPH W3TOYHHMKA — 2 XU/ J1B. U (32 2013r. — 2 xuu. 18.);
- coLManHU pa3xoau — HaMa (32 2013 r. — 3 xumn.as)

- Pa3Xxo[ 3a MUHAJIM OTYETHHU Nepuoau — 6 xuin.Jje (3a 2013 r. — 6 Xui1.jB)

- Apyru pasxonau — 44 xun.ne 3a obesleTeHne no cbAeOHO €0 W MPeJOCTaBEHH BayuepH 3a
XpaHa Ha nepcoHasna.

HETHH ®PMHACOBHU IIPUXOJN/PA3XOANU

DuHaHcOBUTE pPa3xXxoaur, HETHO MO BUAOBE MOraT [ia C€ aHaJIu3UpaT KaKTO CJieaBa:

ITepuona,
Ilepuona, TIPHUKJTIOYBALL
MPUKITIOYBALL HA Ha
31.12.2014 31.12.2013
Pa3xonu 3a nuxeu - -
ITpuxoaum oT nUXBU 94 171
Pa3xoau 3a 1uXBH, HETHO 94 171
Pasxonu oT npoMsHa Ha BayTHH KypcoBe (62) (146)
[Iprxoau oT npoMsiHa HA BaJTyTHH KYpCOBE 196 103
IIpuxoam (pa3xoau )3a NpoMsiHA HA BAJIYTHH KypCoBe, 134 (43)
HETHO
Jpyru GQUHAHCOBH pa3XoaH (185) )

Pasxoaure 3a nuxsu 3a 2014 roauHa — HsMa.

IIpuxonute ot nuxeu 3a 2014 r. B pa3mep Ha 94 Xu. JIB. ca OT: NMPEJOCTABEHH 3a€MH MPE3
neproza B pasMep Ha 45 XuJl. JIB., OT JIMXBU Mo Aeno3utd — 49 xun.e (2013r. B pasmep Ha 171 xui.
JIB. - MPEAOCTaBEHW 3a€MH Mpe3 MNepuoaa B pa3Mep Ha 88 Xui. JIB. OT JIMXBU MO HEMNO3UTH — 82
XW/LJB M OT pa3IulalllaTeTHH CMETKH B pasmep Ha | Xuil. jiB.).

[IpuxoauTe ¥ pasxoauTe OT MPOMAHA HA BATYTHH KypcoBe ca (pOPMHUpAHHM OT MpPU3HATH
NPUXOJHM M Pa3XoJu OT npeoleHkH cbriiacio MCC 21,

Hpyru ¢uHaHcOBU pa3xoau ca GOpMHpPaHH OT pa3xoau 3a GAaHKOBU TaKCH M KOMHCHOHHH 3a
obcny)kBaHe Ha pasUlalllaHWs M KPeJUTH Ha rpyrnarta W pasjidka MeXKIy OTYETHa CTOWHOCT W
NpoJakHa LeHa Ha UeAMpaHo B3eMaHe Ha ,, Hnycrpuannu uasectTrumn” AJl

JAHBLUA
Pa3xonbT 3a TaHBK € KaKTO clie/iBa:
[epuona, ITepuona,
NPUKJIFOYBAILl HA  MPUKIIOYBAIL HA
31.12.2014 31.12.2013
Texy1 pazxon 3a naHbK BbpXy obnaraemara neuanta 4) -
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13:

JEKOTEKC A/l
Konconuoupan 200umen punancoe omuem
3a nepuooa, npuxnioueauq Ha 31 dexemepu 2014 200una

IIpunaoxenust kbM Konconuaupanusi puHancos oryer

HpPIXO)J OT OTCPOYCHH JaHBLH OT Bb3HHUKBAILIH H YCBOCHH
BPEMEHHH Pa3/IMKU NPE3 TeKYLLUS NEPUO]T 8 (10)
Pa3xoa 3a jaHbIH, HETHO (10)

£ =N

JlaHBKBT 32 TeKyllaTa rofuHa € M34YKCJIEH B ChOTBETCTBUE CHC 3aKOHA 3a KOpPMOPaTUBHOTO
MOJIOXOAHO obaraue.

IIaH‘B‘lHaTa OCHOBa C€ omnpeaeis Ha 6333 AaHbYHHUTE [ACKJapallMd Ha BCAKO OT
NIPeANIPUATHSTA B TPyIara.

Otcpouenute naubum kbm 31 nekemepu 2014r. u 31 ekemspu 2013T. ca U3YHCIICHH KaTo €
M3MOJI3BaHa MPUJIOKMMATa JaHb4yHa CTaBKa, Onpe/eseHa B 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOAHO
obnarane.

[Ipunosxxumara nanbuna crapka 3a 2014 roxusa e 10 % (3a 2013 roguna — 10 %).

B choTBeTCTBHE © GBArapekOTO 3aKOHOATENCTBO, B3HHKHAIIUTE B PAMKHMTE Ha (h)MHAHCOBATA
roMHa JaHb4HU 3aryOu Morar na ObaaT NpeHeceHW M KOMIEHCHPaHHW cpelly Obaelld obaraeMu
nevandu B HAKOA OT creABaluuTe neT (uHaHcoBH roamHu. Kem 31 mekemepu 2014 romuna B
ApyJKecTBaTa OT rpynara ca B pasmep Ha 140 xun.jB (B AbLUCPHOTO APYIKECTBO — HAMA) M 34 TAX HE €
Ha4YMCJIeH JaHbYeH aKTHB MOpaay MpPELEeHKa 3a He0CTaThYHA CUTYPHOCT 3a Hajluue Ha obsiaraema
nevanba B IPYKECTBOTO Cpelily KOATO Ja Ce OIMOI30TBOPH AaHb4HaTa 3aryoa.

HUMOTH, MAIIIMHHU, CbOPBKEHHWA 1 OBOPY/IBAHE

HBH)KCHI/IGTO Ha UMOTHUTE, MALLIMHUTE, CbOPBIKCHUSATA U O60pyllBaHeTO € KakKToO cJieaBa:

OTYETHA
CTOMHOCT
KBM 1 SIHYAPH
2013

Tpunobutu

Ornucanu

31 IEKEMBPH 2013

[TpunoGutu
Ornucann

31 JEKEMBPH 2014

HATPYIIAHA
AMOPTHU3ALIMA
1 IHYAPH 2013
Hauucnena 3a
nepuoaa
Ornucana
AMOpTH3aLMA

31 JEKEMBPH 2013

Hauucnena 3a
nepuoaa
Ornucana
amopTH3aums

31 IEKEMBPH 2014

MPEHOCHA
CTOMHOCT KbM
31 IEKEMBPH
2014

3ems

Crpaau

Husectuumon
HH HMOTH

Matuunu,
obopyasaHe u
CBHOPBIKECHHS

Tpaucnopran
CpescTBa

Cronauncku
HHBEHTAp U
Ipyru

Pasxoau 3a
npHaoOuBaKe
Ha
IBATOTPaiHA
AKTHBH

O6uo ¢
MHBECTULIMOH
HU UMOTH

1998
226

157

4877

658

9479

369

422
293
T3

19 768
1254
2039

2067

5535

9114

18983

106

343

43
33

178
62

671
101

2173

1856

5878

9124

77

116

19 553

343
16

749
135

7153
216

336

73

8649
371

355

351
42

885
115

7034
200

29

329

392

1000

7205

329

2173

1464

4878

1919

116




16.

HEKOTEKC A/
Konconuoupan 200uwen punancos omuem
3a nepuoda, npuxnioueaui Ha 31 dexemepu 2014 200una

IIpunaoxenus kbm Konconnaupanusi puHaHCOB 0TYET

Ilpeouenka

Kbm 31.12.2002 r. e HanpaseHa NoOC/ieaHATa MPEOLEHKA HA AbJATOTPAHHMTE MaTepUATHHU
aKTUBM npu npemuHasaHe kbM M®CO 1o crpaseninBa CTOMHOCT 4pe3 HAa3HAYEHW JMLEH3MPAHH
ouenurenu — Jloiuo Xpucros JloHues u Mapuera [loiuesa [leTkoBsa.

IIpezneo 3a obezuenka

Kbm 31.12.2013 r. e Hanpasen mpersienn 3a obe3LeHKa Ha AbATOTPaiiHMTE MaTepHATHHU
aAKTHBH. Ha 6333Ta Ha TO3H nperyien ppKOBOACTBOTO € NMPCUCHWIIO, Y€ HE Ca HaJIMLE HHAWMKATOpH 3a
obe3LeHKa.

Apyzu oannu

Kem 31.12.2014r. nsma yupeneHM TeKeCTH BBPXY ABJITOTPalHHM MaTEPHANHH AKTHBH
COOCTBEHOCT Ha rpynara — MallMHU U ChOPBHIKEHHMS, TPEJOCTABEHH KAaTO oOe3neueHne Mo GaHKOBH
3aEMH.

Kem 31.12.2014 r. B cbeTaBa Ha ABATOTPANHKUTE MATEPUATHH AKTUBM Ca BKJIIOYEHH aKTHBU
(MawvHu W 06opyaBaHe), KOWTO Ca HAITBJIIHO aMOPTM3MPAHH, HO MPOABLIKABAT Ja Ce H3IMOJ3BAT B
CTOMAHCKaTa JEHHOCT, ¢ OTYeTHa CTOWHOCT B pasmep Ha 7 173 xwmm. aB. (31.12.2013 r. —
7 066 xun.s.).

Kbm 31.12.2014r. B “Pasxoam 3a npupobuBaHe Ha IBATOTPAiHMTE MAaTEPUAIHH aKTHBH™ ca
BKJIFOYEHH Pa3sXxoau B pasmep Ha 116 Xum.js.

HEMATEPUAJIHU AKTUBH
[Tporpamuu [Tarentn n O61mo
NPOAYKTH JIUIIEH3H

OTYETHA CTOMHOCT

KBM 1 SIHYAPHU 2013 466 119 585

[MpunoOutu - - -

Ornucanu - - -
31 JEKEMBPHU 2013 466 119 585

[Mpupoburu - - -

Ornucanu - 20 20
31 AEKEMBPH 2014 466 99 565
HATPVYIIAHA

AMOPTHU3ALINA

1 AHYAPH 2013 466 119 585

Hauucnena 3a nepuona - -
OrnucaHa aMoOpTHU3aLMs - - -
31 JEKEMBPHU 2013 466 119 585
Hauuncnena 3a nepuona - -
Otnucana amopTH3arms - 20 20

31 JEKEMBPH 2014 466 99 565
INPEHOCHA

CTOMHOCT KbM
31.12.2013 - -

IIPEHOCHA C-T kbM
31 JEKEMBPH 2014 - -
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17.1.

18.

JEKOTEKC A/l

Konconuoupan 2o0unien ghunarncoe omuem
3a nepuooda, npuxniousauy Ha 31 oexemepu 2014 200una

Ilpnnoxenus kbm KoHcosmaupanusi puHAHCOB 0TYET

Kbm 31.12.2014 r. e nanpaBeH npersies 3a o0e3LeHKa Ha ABJIrOTPaliHUTE HeMAaTepPHATHU
axtueu. Ha 6azara Ha TO3u npersies pbKOBOJACTBOTO € MPELIEHHIO, Y€ HEe Ca HAIMLE UHIMKATOPH 3a
obe3ueHKa.

Hemarepuannure aktupu npeacrabeny B Otyera 3a (UHAHCOBOTO CHCTOSHHE CE U3MO3BAT B
NEeHHOCTTA Ha rpyrnara H ce 04aKBa [ja HOCAT ObCIIH HKOHOMHYECKH MOJ3H.

MHBECTHIAA

HuBecTHLMUTE HA IPY>KECTBOTO NpeAcTaBeHH B OTueTa 3a JUHAHCOBOTO CHCTOSIHUE Ca KAKTO
cresBa:

HuBecTuumun [Tpunoxxenue Kbm KoM

31.12.2014 31.12.2013

WHBecTHLIMK B aCOMUPAHU MPEANPHUSITHS 17.1 1554 1554
WHBecTHUHH B APYTH MPEANPHATHS 17.2 - -
OG0 uuBecTHIHI 1554 1554

HWHBECTHUIIMH B ACOIMHUPAHMU INNPEAITPUATUS

ACOLMUPAHO JPY>KECTBO 31.12.2014 %mna 31.12.2013 % Ha
y4acTHe ydacTue

“Tynpna I'apabuc™ AL, CnuBen, B T.4.:

Canpgo na 01.01.

1554 1500 20%
Han B nevanGara/zarybara B acOLMHPAHOTO
JPY’KECTBO 32 TEKYILHs NIEPUO.L - B
Cango Ha 31.14.

1554 1554 0%

Kem 31.12.2014r., WHBECTHMLHMMTE B AacOLMMPAHW TMPENPUATHS Ca TPEICTABEHH B
KOHCOJIMAMPaHUs (PUHAHCOB OTYET MO METOJa Ha COOCTBEHHS KAIMTal — CTOMHOCT, KOSTO BKIHOUYBA
ueHata Ha mnpuaoOuBaHe (ceOecTOHHOCT), mNpeAcTaB/sBalla ClpaBeAIMBaTa CTOWHOCT Ha
Bb3HArPAKIEHUETO, KOETO € TUIATEHO, BKJI. MPEKUTE Pa3XOJu MO NMPUAOOMBAHE HA UHBECTULUSTA,
KOPUTHpaHa C Jiejla Ha Jpy)KECTBOTO-WHBECTUTOpP (Maiika) B nevanOure wid 3ary0uTe M pecr.
APYTUTE PE3EPBH HAa aCOLMUPAHOTO JPYKECTBO CJIeJl laTaTa Ha NPHAOOHBaHETO MY.

Kem 31.12.2014r. e wm3BbpiIeH mperjen 3a HaldYMe HA YCJIOBHA 3a O0e3LEHKAa Ha
MHBECTHLIMMTE B aCOLIMMPAHOTO MPEANPHUATHE, KATO HE Ca YCTAHOBEHH MHAMKALIMK 33 00€3LEHKA.

HWHBECTUIIMOHHU UMOTH

MHBECTHLIMOHHUTE UMOTH MPEACTABIABAT MPOM3BOACTBEHH MOMELIEHUS OTAAJEHHU 10 HAaeM
npekiacuipUUMPaHH KaTo HHBECTHLUMOHHH UMOTH kbM 30.12.2011r. MHBECTHLHOHHHUTE UMOTHTE Ce
OTYHMTAT 10 Mozena “ueHa Ha npuaoduBaHe” B chorBeTcTBUE ¢ MCC 40 MHBECTHLIMOHHU MUMOTH.
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20.

21.

HMEKOTEKC A/]
Konconuoupan 200umen punancos omuem
3a nepuooa, npuxnioueauq Ha 31 oexemepu 2014 200una

IIpunoxenus kbm KoHcosiuanpanusi puHAHCOB OTUYET

Ilpuxonute ot Haem ca B pazmep Ha 104 xusn. 71B.AMOpPTH3aLMHUTE HAa HHBECTHIHOHHUTE UMOTH Ca B
pa3mMep Ha 28 XuJl. JiB.

JAPYI'H IbJI'OCPOYHU B3EMAHUS

31.12.2014 31.12.2013
BsemaHus no TEProBeku 3aeMu 1 081 -
Jpyru 1nirocpounu B3emManus 1 995 -
O06mo Apyru AbJAroCpoOuHH B3eMaHHS 3076 -

B3emanusaTa N0 THProBCKH 3a€MH Ca KaKTO clie[Ba: OT mpenocTaBeH 3aem Ha Tyuma IapabHe
AJl B pasmep Ha 663 xun.iB, 418 xun.ie npenocrasen 3aem ot Jlekoreke USA Inc. B T.4.-47 Xuy1.JiB
NPEOLICHBYEH Pe3epB.

B Oruera 3a QpunancoBoto cherosnue kbM 31.12.2014r. ca npeacTaBenu Apyrd AbIArOCPOYHH
B3eMaHus B pasmep Ha 1 995 xun.ns, ot kouto 1 609 Xun.j1B ca B3eMaHuUs 110 LECHOHEH J10TOBOP BbB
Bpb3Ka ¢ Leaupan aenosut ot KTb u 386 xun.iB npenocrasenu ot Jlekoreke USA Inc. Ha [Tanucan
Yp6aH B T.4.-45 XUJIJIB OT IPEOLECHBYEH PE3EPB.

AKTHBH 11O OTCPOYEHHU JAHBIA

AKTHBUTE T10 OTCPOYE€HH JaHBLHU Ca KAKTO CJieJBa:

Kbm KoM
31.12.2014 31.12.2013
Or obe3ueHka Ha B3eMaHUs 27 27
Or obe3uenka Ha M3 u nosydabpukaru 37 43
Or ofe31eTeHus 3a NEHCUOHUPaHe 4 4
3ary0a ¢ npaBo Ha npucnajgaHe 14
82 74

KoM 31 nexemspu 2014r., pecn. xkem 31 nexemspu 2013r. rpynarta npusHaBa akTHBH T10
OTCPOYEHHU JAaHbLHM, Bb3HUKHAIM B PE3yNTAT OT HAYUCIEHU NAHBUYHU e(DEeKTH BBbPXY HaMaJseMU
BPEMEHHH pa3iuku. JlaHb4yHNTE €EKTH OT MPU3HATUTE AKTUBH 10 OTCPOYEHH AAHBLM Ca OTPA3eHH U
B OTueTa 3a BceoOXBATHUS IOXOI.

[lpy mpu3sHaBaHETO Ha OTCPOYEHMTE JaHBYHH AKTHBH € B3€Ta [PEIBHI BEPOSATHOCTTA
OTHE/IHUTE pa3MKW Ja MMaT o0paTHO mposiBleHHe B ObIelle WIM B CleaBall TepHoO M
Bb3MOXKHOCTHTE Ha APY)KECTBATA OT rpynara Ja FreHepupaT JaHb4yHa nevyanoa.

MATEPHUAJIHU 3AIIACHU
MarepuanHUTe 3arnacy rnpeacTaBisBar:
Ksm 31.12.2014 Kbm 31.12.2013
Marepuanu 481 589
HesapbpiieHo mpoH3BOACTBO 159 193
I'oToBa nponykuus 716 882
Croku 3a npenponaxba 709 585
AKTHBH ObpKaHH 3a npojaxoa - 41
2 065 2290

Marepuanure kbm 31 nexkemepu 2014 r. BKIIOYBAT OCHOBHM MaTepuand 3a 437 Xul. Jis.
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22.1.

JEKOTEKC A
Konconuoupan zooumen ghunancosé omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2014 200una

le/lJIO)KeHl/lfl KbM Konconnnupanuﬂ Q)nnancon OTYeT

['oroBara mponykuust kbm 31 nekemBpu 2014r. u 2013r. BKIHOYBA OCHOBHO KUJIMMH H
KWIMMEHH u3fenus 3a 549 nB. M HETbKAaHW MOAOBM u3aenus 3a 167 xun. nB. (kbM 31 nexemspu
2013r. : KUIMMHM U KUIMMEHHU U3esus 3a 665 Xui. IB. 1 HeTbKaHU MOJOBH u3Aenus 3a 217 xui. as.)

Croku 3a npenpogaxba keM 31 nekemepu 2014r. kakto u 3a 2013r. BKIHOYBAT OCHOBHO
U3JIeNKs, 3aKYNIEHH OT JAPYTH NIPOU3BOAUTEH.

Kum 31.12.2014r. HMa npenocTaBeHH KaTo obe3neueHne MaTepUaliHH 3aracH.

[Mponykuusara nanuuna xeM 31 nekemepu 2014r. u 31 nexemspu 2013r. e ouenena mo
cebecTOMHOCT.

Kbm 31 nexemBpu 2014r. maTepranure v CTOKMTE, KOWTO ca Ha obwua croinoct 1 191 xun. ns.
ca OLEHEeHM no aocraBHa cToHHOCT (kbM 31 nmexemBpu 2013r. — marepuand v CTOKH Ha oOmia
croiiHocT 1 174 Xui. JIB., OLEHEHM M0 JOCTaBHA CTOHHOCT).

THbPTOBCKH U APYI'1 B3SEMAHW

T’prOBCKl/ITe W IPpYTry B3€MaHHs Ca KaKTO CJieBa:

[Tpunoxenue KuM KeMm
31.12.2014 31.12.2013
B3emaHust OT TbProBCKU KIIMEHTH 221 879 660
ABaHCOBH IUIALIAHUS KbM JOCTABUHLIUA 22.3 2 6
Hpyru 22.4 102 67
JIaHBLIM 32 BB3CTAHOBSBAHE 22.5 - 9
B3emaHus 110 NpeocTaBeHH ThbProBCKH 22.6
3aE€MH 91 1285
Ob6mo 1074 2027
B3EMAHHUSA OT THbPI'OBCKH KJIMEHTH
B3eMaHusATa OT THPrOBCKH KJIMEHTH Ca KaKTO CJIeBa:
Ksm Ksm
31.12.2014 31.12.2013
Bzemanus oT KJIMeHTH B CTpaHaTa 1007 701

Bzemanus oT KJIMeHTH B uyKOHHa 99 121
O6e3LeHKa Ha B3eMaHUs (227) (162)
TbproBckH B3eMaHHsi, HETHO 879 660

I'pymara e mpu3Hana 3aryba oT obe3LieHKa 3a HECHOMPAeMOCT HA THPrOBCKHTE B3EMAaHHS,
onpezieieHa Ha 0a3a aHa/IM3 Ha B3eMaHUS OT KJIMEHTH M JIOCTABUMLH, KATO C€ Pa3ryIekia BCAKO EIHO
TMOOTAENHO, U Ha 0a3a Bb3pacTOB aHAIU3.

O6e3uem<a'ra Ha TBProBCKHUTEC B3€MaHHUs C€ OLICHsABA Ha Oazara Ha BB3PAaCTOB aHaJIU3 Ha
CYMUTE OT AaTaTa Ha U3laBaHe Ha (baKTypaTa.

Kbm 31 nexemBpu 2014r. 3a yact oT B3emaHusaTa Haj 360 AHM, KOUTO ca MOTBbPAEHHU HE €
B3€TO pelleHHe 3a 00e3LeHKa U 3a K1aCH(PULIMPAHETO UM KaTO PHCKOBH.

C ocHOBHMTE TBProBCKM KJIHMEHTH ca CKJIIOYEHH JOrOBOPH, B KOHMTO Ca ONpeaeseHH
CPOKOBETE 3a IJIalllaHe U HEYCTOWKHU B clyuauTe Ha 3a0aBa.

B3semaHusATa OT THProOBCKH KJIMEHTH BBB BaslyTa Ca MPEOLEHEHH M0 3aKIIOYHUTEHUS Kype Ha
BHB kem 31.12.2014r. (31.12.2013r.), B choTBeTCTBHE ¢ M3nucKBaHusTa Ha MCC 21.

JIBmxeHHeTo Ha oOe3lieHKaTa Ha B3eMaHus oT KiiMeHTH 3a 2014r. u 2013r. e kakTo ciepa:
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22.2.

22.3.

22.4.

22.5.

22.6.

HMEKOTEKC A/]

Konconuoupan zoouuwien punarncoé omuem
3a nepuooda, npuxnrwyeauy na 31 oexemepu 2014 200una

Ilpuioxenus kbM KoHcosmaupanusi puHAHCOB 0TYET

Kbm Kem

31.12.2014 31.12.2013

Canpo xkbM | siHyapu 162 141
Hauucnenu paszxonu 3a obe3ueHka 74 123
Otnucanu 00€3LeHKH 9 (102)
Caano 227 162

B3EMAHUSA OT CBbP3AHMU JIMITIA

Kbm 31 mexemspu 2014r. u 2013r. rpynata oT4uTa TEKyLIM B3€MaHHWs OT CBbP3aHU JIMLA
cboTBETHO B pazmep Ha 1 273 xun. 8. 1 1 130 xun. nB. CHenkuTe CbC CBBbP3aHH JIMLA Ca ONIOBECTEHH
B [Ipunoxxenue 33.

Beuuky B3eMaHMs OT CBbp3aHHW JMLA ce 00C/Iy)KBaT PEAOBHO, B paMKuTe Ha 270 QHHU OT
JlaTaTa Ha rosyyaBaHe Ha (akTtypara. Hama oGe3LeHeHH Wik NpocpoueHr B3eMaHHus.

ABAHCOBMU IVIAIAHUA KbM JOCTABUYMUIIU

KM 31 nexemspu 2014r. rpynara OTYMTa aBAHCOBHM IUIALLAHHMS KBM JOCTABUHLIH , B pa3mep
Ha 2 XWI1. JIB., BBB BPB3Ka C JOCTABKA HA YCIIYTH.

JPYT' BBEMAHUSI

prFI/ITe B3€MaHHs Ca KaKTO CJie[ABa:

Kbm Kbm

31.12.2014 31.12.2013

CbaebHU ¥ NPUCHASHH B3eMaHU 47 118
OO0e3LeHeHH cbAEOHU U MPUCHACHU B3EMaHUs (45) (108)
[IpennnaTenu pazxoau 6 7
Hpyru B3emanus 94 50
Jpyru B3emaHus 102 67

Kbm 31.12.2014r. npeamnyaTeHUTe pa3xold ca 3a 3acCTpaxoBKU W abGoHameHTH (2013r. — 6
XHILLJIB.)

Hpyrure B3emanus, kbM 31.12.2014r. B pasmep Ha 94 xunJiB ca mnpedakTypHpaHu
KOHCYMaTHBH — 8 XMJIJIB, HAYHUCIIEHU JIMXBH — 76 Xxua.jB (2013r. -B3emaHe OT npedakTypupaHu
KOHCYMaTHBH B pa3Mep Ha 3 XWJI. JIB., HAUMC/IEHH JINXBH — 47 XUIL.JIB)

JAHBIN 3A Bb3CTAHOBSIBAHE

Hanbuy 3a Bb3cTaHOBABaHE KbM 31.12.2014r. mama (2013 — 9 XunJiB  aBaHCOBO IUIATEH
KOPMOPAaTHBEH JaHBK, Bb3CTAHOBEH Mpe3 M.anpui 2014 ).

B3EMAHUSI 11O TIPEJOCTABEHHU THPT'OBCKHU 3AEMU

Bzemane ot Poxee Banpen bepxe BI' EAJl — 91 xun.JiB no mpemoctaBeH 3aeM ChIVIACHO
Horosop ot 13.07.2011 r., moracen u3usano Ha 09.01.2015 r. Tekywara yact OT B3eMaHuATa € B
pasmep Ha 91 xu. 1B.




23.

24,

JEKOTEKC A/
Konconuoupan 2o0umen punancos omuem
3a nepuooa, npurknroueauy Ha 31 oexkemepu 2014 200una

IMpunoxenus kbm Konconnaupanus punancos oryer
IMAPUYHH CPEACTBA U ITAPUYHU EKBUBAJIEHTU

Hapnqume CpeacTBa BKJIHOYBAT:

KM Kbm
31.12.2014 31.12.2013
[Tapuunu cpencrea B neBa 229 1003
[Mapuyinu cpeacTsa BbB BaslyTa 660 1713
889 2716
Kbm Kem
31.12.2014 31.12.2013

[MTapuunu cpeacrea B Gpoii 12 12
ITapuuHu cpencTBa B pas3rialiaTeTHi CMETKH 877 2704
889 2716

ITapuynnTe CpeAcTBa BB BadyTa ca MPEOLEHEHH M0 3aKIIOYMTENHMS Kypc Ha BHB KkbM

31.12.2014r. (31.12.2013r.), B cboTBETCTBHE C M3HCKBaHUATa HA MCC 21.

PEIT’MCTPUPAH KAIIUTAJL

Jlpy»ecTBoTO-Malika € pEerucTpHpaHO CBC 3alHCaH OCHOBEH KaluTal B pasMep Ha
15 042 xun. aB., cberosut ce ot 15 041 610 OGHKHOBEHH MOMMEHHHM aKLMM C MPABO Ha [VIac ©
HOMHHAJIHA CTOMHOCT | JieB BCsika. AKLMOHEpHAaTa CTPYKTYpa Ha APY’KECTBOTO kbM 31 JekeMBpH

2014r. u 31 nexemBpu 2013r. MOXKe ia Ce aHATH3HMPA KAKTO ClIe/BA:

31.12.2014 31.12.2013

AkuuoHnep bpoii  Axuun bpoit  Axkuum

aKLUH % aKIUH %
Kanna TexHonomku AJT 13 828 824 91.94 13 828 824 91.94
[TT1® ACK Poauna AJ1 186 397 1.24 186 397 1.24
JA® MHBECT KEITMTHJI BUCOKOJOXOJEH 36 200 0.24 36 200 0.24
ATPOTIPOTPEC TPEUJIMHI OO /] 30 000 0.20 30 000 0.20
FOnuewpc Tpetin 100 - 100 -
3nareH ne Xoaauur AJl 22 865 0.15 22 865 0.15
JA® OBb [Ipemuym akuuu 20 258 0.14 21258 0.14
Arposenuspc OO/T 15304 0.10 15304 0.10
ITOK Cwrnacue 7000 0.047 7000 0.047
lapanumonen o 4750 0.03 4750 0.03
[Tposagus ®apm EOO]] 2 800 0.02 2 800 0.02
Humxuran Enexkrponuke EOOJ] 2500 0.017 2500 0.017
Cratyc HMuBect A/l 1 850 0.012 1 850 0.012
bearapcka XXunuina Acouuanus 1250 0.008 1250 0.008
“Moct” 1 000 0.007 1000 0.007
bakxyc Pecopcuc 1 000 0.007 1000 0.007
“IIpokcuma” OO /] 1 000 0.007 1000 0.007
Ambyc 1 000 0.007 1 000 0.007
[Tnacro EOO 1 900 0.006 900 0.006
Ananuc AJ] 700 0.005 700 0.005
Cunect OO/] 15595 0.104 15595 0.104

32



28.

26.

JEKOTEKC A/l
Konconuoupan z00umen gunancoeé omuem
3a nepuooa, npuxnouseaui na 31 oexemepu 2014 200una

IIpunoxenust kbm Konconuaupanus punancos oryer

3aropa Xong AL 540 0.004 540 0.004
[Tepren Exp EOOT 210 210
Vect Codus Ipombprrc 100 100
ANHN. 00 37 37
Xomun 60 -

14 182 540 94.29 14183 180 94.29

®uzunuecku nuua—1345 Ha 6poii (2013 r. — 1 350) 859 070 5.71 858 430 3.71
O6mo 15 041 610 100 15041 610 100

Ipurexkarennre Ha OOMKHOBEHH aKLMHM HMAT MPABO HA AMBUIEHT H /1A IIACYBAT C eIHH 171ac 3a
BCAKA aKUMsd, KOATO mnpurexaBar Ha OOwwMre cbOpaHWs Ha APYkKeCTBOTO. BCHYKM akuuu ca
PaBHOMOCTABEHH I10 OTHOLLEHHWE HA OCTATbYHHUTE AKTHUBH.
PE3EPBU

PeaeanTe Ca KaKTo CJeaBa:

KbMm KbMm

31.12.2014 31.12.2013

3aKOHOBH pe3epBH Mo u1.246 ot T3 138 1504
Hpyru pesepsu 92 -
[IpeouieHbueH pezeps 4337 4 340
4 567 5844

3aKkOHOBHTE pe3epBH ca (POPMHUPAHH KATO OTYUC/IEHHS OT neyanfara, ChbrlIaCHO M3UCKBAHMATA
Ha Tbproeekus 3akoH u ycrasa Ha JlpyskecTBoTo-Maiika. 3anenenute pesepsu npeacrasisear 10 %
OT PErUCTPUPAHUS KANUTajl Ha APY>KECTBOTO-MakKa.

Hpyru pesepsu B pasmep Ha 92 xwi1.JB ca copmupanu kbMm 31.12.2014 r. B pe3ynarar Ha
MPEH34HMCICHHE Ha (PMHAHCOBHA OTHET Ha ABLIEPHOTO ApysxkecTBO Jlekoteke USA Inc.BbB BaJyTa Ha
NPEACTaBAHE KAaTO Ce M3I10J13Ba 3aK/II0UUTENHHA Kype Ha BHB kbm 31.12.2014 ..

[lpe3 oT4eTHMsA MEepHON APYrHTe pe3epBH Ca HAMadeHH C 3 XWJ. JIB. OT OTMHMCBaHE Ha
NPEOUEHBYEH PE3EPB Ha NbJATOTPAiHU MaTepHaIHHU aKTHBH.

B Tlpeouenvuen pesepe e mpexacraBeH pesyarata oT ussbpiBanute n0 2001 roauua
MPEOLCHKH CBIVIACHO CYETOBOJHOTO 3aKOHONATENCTBO, KAKTO M MpeoleHkure npe3 2002r. mpwu
npemunasaHe kbM M®CO. TlpeoueHbuHMAT pe3epB ce Mpu3HaBa KaTo HepasmpejeNeHa nevantda
Cilell OTMHCBAHETO HAa CHOTBETHHs akTHB. CBIIAaCHO MOJMTHKATA HA APYIKECTBOTO, MPEOLEHBYHHMS
peseps, (opMHpaH OT MpEeOLEHKAaTa Ha ABJATOTPAHWTE MaTepHATHH AKTHBH HE MOXe 1a ce

pasnpeneis 3a JTUBHUIACHTH. Ha To3u eran He e JAaJ€H CHETOBOICH M3pa3 3a JaHBYEH IMaCHUB BBpPXY
IMPEOLIEHBYHUS PE3EPB.

HATPYIIAHA IIEYAJIBA/3AT'YBA

KoM 31 nexemepu 2014r. rpynara oT4HTa pe3y/NTaTHBHO HAaTpynaHa revanoa B pa3mep Ha 381
XWJl. JIB., B T.4. TeKyla nevan6a 2014 r. — 321 xun. n8. (3a 2013r. — HaTpynaHara 3ary6a e B pazmep
Ha | 308 xuun. n18.)

W3uncnenueTo Ha ocHoBHaTa HeTHa mevan6a Ha akums KuM 31 mexemspu 2014r. e GasupaHo
Ha mnevanbarta 3a nepuona B pasmep Ha 321 xun. aB. (2013r. — 1 354 xwun. nB.3ary0a) u
cpenHonpererieHns Opoi o6ukHoBeHM akumu 3a mepuona 15 041 610 6pos (2013r. — 15 041 610
Opost).
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27.

28.

29.

JEKOTEKC A/
Konconuoupan 200umien ghunarcos omuem
3a nepuooa, npuxnwyeau Ha 31 oexemepu 2014 200una

IIpuniaoxkenus kbM KoHcosmmaupanust puHAHCOB 0TUYET

3AJBJDKEHUS 110 BAHKOBU 3AEMU

I'pynara He oTuMTa 3aaB/UKEHMS MO KpeAuTH B OTueTa 3a (UHAHCOBOTO CHCTOSHHE KbM
31.12.2014r.

ITACHBH 110 OTCPOYEHH JAHDBIIH

Kbm 31.12.2014r. rpynara He OTYHTA MACKHBH 0 OTCPOYEHH JaHbBLIH.

INPOBU3MH

KM 31 nmexemepu 2014r., pecn. 31 nexemBpu 2013r. rpymata e npu3Hajia MPOBM3MHU 3a
obeswiereHus npu neHcuoHupare B crorBercTBre ¢ MCC 19 B pasmep Ha 26 xui. aB. (25 — 2013r.),

KoM 31 nexkemBpu 2014r. rpynara e HanpaBujia OLIEHKA HA CyMaTa Ha OYAKBAHWTE PA3XOJH 3a
NepcoHasa MpPH HACTBIBAHE Ha MEHCHOHHA Bb3pacT. Obara cyma Ha 3aJb/DKEHHMATA BKJIIOYBA
TMJAllaHUATA NIPH MpPEKpaTsSBaHe Ha TPYJOBOTO MPABOOTHOLIEHHWE clie] NpuaobUBaHe Ha MPaBO Ha
TIEHCHS 3a Bb3PacT U CTaX, KaKTO U nopaau 6osecT.

Cernacho usucksanusaTa Ha Kozmexca Ha Tpyna u Konekrusuus tpymoe morosop (KT), npu
NpeKpaTsABaHe Ha TPYAOBOTO MPAaBOOTHOLIEHHUE, ClIe/l KATO PAGOTHUKBT WITH CITY)KHTENISAT € MPHIoGHI
NpaBO Ha TEHCHS 3a OCHI'YPHTEJEH CTaX W BB3PACT, APYXKECTBOTO € 3aABJDKEHO Aa My HW3ILUIaTH
obesieTeHne B JByKpaTeH pa3mep Ha OpPYTHOTO MECeUHO TPYAOBO BB3HATPAKIEHHE, aKO TPYHAOBHS
My cTax mpu paboroparens e A0 10 roaMHuM MIM B INECTKpaTeH pasmep Ha OPYTHOTO TPYAOBO
Bb3HArpakJaeHue, ako TPyAOBHUs My cTaxk npu paboroaarens e Hax 10 roauHu.

OcBeH TOBa, NPH NPEKAECBPEMEHHO EHCHOHUPAHE MOPad HETPYI0CHOCOGHOCT, MEPCOHATBT
¥Ma npaBo Ha obe3lieTeHHe B pa3Mep 0 JBE MecedHH OpyTHH pabOTHHM 3aIliaTd NpPH TPYAOB CTaX
MHMHHMYM 5 TOJMHH W MpPH YCJIOBHE, Ye HE Ca MOJIyuaBaHW TaKWBa 00E3IUETEHHS TPE3 MOCIIETHUTE
5 TOAAMHY OT TPYAOBHS CTaX.

M3uucneHneTo Ha pasMepa Ha TE3M 3aJb/DKEHUs Hajara y4aCTHETO Ha KBaiu(pULUpaHH
aKTIOEPH, 3a 1a MOXKE /1a Ce OMpeesM TAXHATa CerauiHa CTOMHOCT KbM JIaTaTa Ha OTYeTa, 1Mo KOSTO
Te ce npeactasaT B OTuera 3a (PMHAHCOBOTO CBHCTOSIHUE, KOPUIHMpaHa C pa3Mepa Ha HENpU3HATHTE
aKTIOepCKHU Nneyantu U 3aryOu, a pecr. M3MEHEHHETO B CTOMHOCTTA MM, BKJI. TIPU3HATHTE aKTIOEPCKH
neyanbu u 3ary6bu — B Otuera 3a BceoOXBaTHMS 10X0A. [IpelBMA Ha Maikusi pasmep Ha
3aIb/DKEHHATA, CPABHEH C LIEHATA HA aKTIOEPCKHS TPy, U3UMCIICHUSATA Ca HATIPABEHH OT rpyrara.

,HBI/DKCHPIGTO Ha MpOBHU3UATA 3a O6CBU.[€TCHHC [IpA NEHCUOHHPAHE Ha MEpCOHAlla € KaKTO
ciieaBa:

Ksm Kbem

31.12.2014 31.12.2013

[TpoBu3Ks B HAYATIOTO HA OTYETHMS MEPHOL 25 21
H3pbpLueHy rialaHus npes nepyuoaa 4) 6)
OcBo6oneHa MpoBU3Ms Mpe3 rnepuoaa (13) D
Hauncnena npoBu3us KbM Kpast Ha OTUETHHS MEPHOL 15 11
[IpoBu3Ks B Kpas Ha OTYETHHSA NEPUOL 26 25

[IpoBuzHH MO roaMHH, KAKTO Crie/iBa:
Kbm Kbm
31.12.2014 31.12.2013

34




30.

30.1.

30.2.

JEKOTEKC A/l

Konconuoupan 2oouwen punancosé omuem
3a nepuooa, npuxnioveaui Ha 31 oexemepu 2014 200una

Ipunoxenus kbM Konconuaupanusa ¢puHancoB oTyeT

2014r. 4 7
2015r. 8 7
2016r. 11 11
06110 3aab/KeHHS 32 o0e31eTeHHe PH NeHCHOHUpaHe 23 25

Kbm 31.12.2014r. B Oruera 3a (UHAHCOBO CBCTOSHHME TMPOBM3HUMTE 3a 3aAB/DKEHHs 3a
00e3IueTeH!s NpH MEeHCHOHHpaHe Ha pabOTHHLM M CIY)KHTE/IM Ha rpynara ca NMpeacTaBeHH KaTo
TeKyIIH — 4 XU JIB. ¥ HeTeKylud — 19 xun. nB. (2013r. — ey — 7 Xui. JIB., HeTeKywy — 18 xu.
JIB.).

3aab/KeHHeTo 3a 00€31IeTeHHe NP NIEHCHOHHUPAHE Ce ChCTOU OT CJICIHMTE KOMIIOHEHTH:

K®em Kem

31.12.2014 31.12.2013
O6e3IieTeHus NPU TOCTUTaHe HA MIEHCHOHHA Bb3pacT 23 25
O06mio 3axb/KeHne 32 00e31eTeHHe PH EHCHOHHPAaHe 23 25

THPTOBCKH U JIPYTH 3A IBJIKEHUS

TexyliuTe THProBCKU U APYry 3aabkeHus koM 31 nekemspu 2014r. u 2013r. ce cbCcTOAT OT:

Kbm Kbm

[Tpunoxenus 31.12.2014  31.12.2013

3aIbJKEHUs] KbM JOCTaBYMLIM 30.1. 293 284
[TonyueHu aBaHCH OT KIIMEHTH 30.2. 35 63
3aabpKeHHs KbM MepcoHasa U COLIMATIHOTO OCUTYpSIBaHE 30.3. 39 47
JpyrH 3aabKkeHus KbM Oromkera 30.4. 86 26
Jpyry 3aabinKeHus 30.5. 102 86
OO0w0 TeKyIH THProBCKH U APYIH 3aAbJUKEHHS 555 506

3ABJOKEHUS KBM JIOCTABUYUIINA

Tekyuure 3aab/DkeHUs KbM gocTaBudiy kbM 31 nekemBpu 2014r. u 2013r. ce cbCTOAT OT:

KbM KbM

31.12.2014 31.12.2013

3aabKeHHs KbM JOCTaBYMLIM OT uy>kOHHa 213 194
3aab/KeHHs KbM JOCTaBYMLIM OT CTpaHaTa 80 90
293 284

I'pynara ypekaa 3aqb/DKEHUATa KbM CBOMTE AocTaBudiy Mexay 30 u 360 nHM OT narata Ha
BBL3HHKBaHE, CIIOPE KJIay3UTe Ha CbOTBETHHUS AOrOBOP.

3aqb/KEeHUSTa KBM JOCTABUMLIM BBB BajyTa ca MpeOoLeHeHHU M0 3aKIIOUUTENHHS Kype Ha
BHB kb™m 31.12.2014r. (31.12.2013r.), B cboTBeTCTBUE ¢ M3ncKkBaHusiTa Ha MCC 21. IIpocpovenute
sanbiokeHus KeM 31.12.2014r. ca 20 xun. niB. (31.12.2013r.-23 xun. 1B.)

IIOJIYYEHH ABAHCH OT KVIMEHTH

Kem 31 mexkemBpu 2014 r. monydeHuTe aBaHCH OT KJIHMEHTH ca B pa3Mep Ha 35 XWI. JIB.
[TonyueHure aBaHCH BBB BajlyTa Ce OTYMUTAT MO MCTOpUYecka cCToHHocT, cwkriaacio MCC 21.
ABaHCHTE ca MOJIyYEHH IMpe3 MOocielHO TpuMeceune Ha 2014r. mo mopbYKM 3a MPOLYKLHA OT
KiveHTH. KbM MOMEHTa Ha CbCTaBsiHe Ha (DUHAHCOBHS OTYET JPY)KECTBOTO HE € EKCIeAHpalo
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30.3.

30.4.

30.5.

HAEKOTEKC A/
Konconuoupan zo0uwen punancoe omuem
3a nepuoda, npuxnrouseaui na 31 oexemepu 2014 zo0una

ITpunoxenns kbm Konconnaupanus ¢punancos oTyer

NpoOAYKLMsS BBB BPB3Ka C MOJYYEHHUTE aBaHCU U HsAMaA OCHOBAHHUE Ja OTYETE Npuxon, CurjlacHO
MCC 18.

SAABJDKEHUSI KBM ITEPCOHAJIA 1 COITUAJTHOTO OCHUT'YPSIBAHE

3abIDKEHUSATA KbM MEPCOHaNa U COLMaNHOTO ocurypsisaHe kbM 31 nexkemspu 2014r. u 2013r.
Ce CBCTOST OT:

KbMm Kbm

31.12.2014 31.12.2013

3aBb/DKEHHS KbM TMIepCOHaa 3a Bb3HArPaXK I€HHUS 30 32
3ab/KEHHA KbM COLHATHOTO OCHIYpsiBAHE T 9
3aab/DKeHHs 32 3IPAaBHO OCHTYpsIBaHe 2 2
KomneHcupyemu oTmycku - 4
39 47

3aib/KEHHUATA 38 Bb3HATPAK/IEHHUS U OCHIypoBKH KbM 31.12.2014r. B pasmep Ha 39 xun.is.
ca 3a mecen aexemBpu 2014r. (2013r. — 43 xun.zs. )

JAPYI' 3ANBJIKEHUSI KBM BIOUKETA

Janbunute 3aabkenus koM 31 nekemBpu 2013r. u 2012r. ce CbCTOSAT OT:

Kbm Kbm

31.12.2014 31.12.2013

Jaubk BbpXy A0XOAUTE HA (PU3HYECKH JIHLA 7 7

JlaHbK BBPXY pa3zxoaure 2 2

MecTHU JaHBLM U TAKCH 49 1
KopnoparueeH nannk 4

JJIC 3a BHacsiHe 24 16

86 26

3aab/DKeHHATA 32 JaHbK BbPXY AOXOJAWTE Ha ¢usnyeckn nuua kM 31 gekemepu 2014r. ce
OTHACAT 3a BB3HArPAKACHUA Ha NepcoHana 3a mecel aekemBpu 2014r., pecn. 3a mecel JeKeMBpPH
2013r.

3anbikeHusATa 3a NaHbK BbPXY Pa3XOQUTE MPECTABIABAT JbJDKMMH CyMM, HAuMCIIEHH

CBITIACHO W3MUCKBAHMATA HA 3aKOHA 33 KOPTMOPATMBHO MOAOXOAHO OfNaraHe BbPXY MPeICTABUTEHH
Pa3XolH U pa3xoaM 3a Jeku aBTomMoOunu 3a 2014r.

3aabpiKeHUATa 33 MECTHH AaHbLUM M Takcn Kbm 31.12.2014r. B pasmep 49 Xxuia. JB. ca 3a

2014r.
JAPYTI'U 3ABJIKEHUSA
Jlpyrute 3abJKeHHS ca KaKTO Cle/iBa:
Kem Kem
31.12.2014 31.12.2013
Kpenuropwu B neBa 33 18
3aab/KeHUs KbM 3aCTPaXxoBaTeIHH HHCTHTYTH 4 4
Y ApBKKU OT nepcoHasia 2 2
Pa3yeTH no Aeno3uTH 3a rapaHUHMH 63 62
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32.

33.

34.

HMEKOTEKC A/
Konconuoupan 200uwien punancos omuem
3a nepuooa, npuxniousawi na 31 oexemepu 2014 200una

Ipunoxenust KbMm Koncosmmaupanusi puHAHCOB 0TYET

JuBuneHt -

102 86

Baﬂ'BJ'I)KeHPIHTa KbM KpPEOAWTOPUTE B JieBa MPEACTaBIABAT pasxXoldu 3a OTHETHHA IEPHOI,

M3BBPLIEHH 10 aTaTa Ha cbheTaBsHe Ha DO, HO hakTypupaHU OT KOHTpareHTuTe Hu npe3 2015 r.,
pecm. 2014r.

3ambKEHUATa KbM 3aCTPaXxOBaTE€HM WHCTUTYLMH TMPEACTaBIABAT Ib/DKMMA IOC/IENAHA
BHOCKA IO 3acTpaxoBaTeJHU nonvuy kbMm 31.12.2014r. I'pynara HAMa MPOCPOYEHH 3aIbJDKEHHS TI0
3aCTpaxOBaTEIHU TIOJIHLIH.

SAABJIKEHUS 3A JAHBK BBPXY IIEYAJIBATA

Kbm 31 nexemepu 2014r. rpynata oruura nedanda, HO 3aAb/DKEHHE 34 JaHBK BBPXY
neuanfaTta UMa camo JBIIEPHOTO APYKecTBO ,,Jlexorexc umotn” EAJI B pazmep Ha 4 XUIL.JIB.

OTCPOYEHMU ITPUXO/ N
KoM 31.12.2014r. rpynaTa He OTYHTa OTCPOUYEHH MPUXO/IH.

CBBP3AHU JIMIIA

Crenkure MeX1y CBBbP3aHWTE JIMLA Ca CKIIOYEHH TP YCIIOBHUS, KOUTO HE C€ pa3inyaBar
CBIIECTBEHO OT TE€3W MEXY HECBbP3aHHUTE JIHLIA.

Kem 31 pexemspu 2014r. BzemaHusTa mo ClENKH ChC CRBP3aHUTE JIMLIA Ca B pasMmep Ha
1 273 xun. B ot “Xoym Jdunamuxc” A/l

Knrwouoe ynpasnencku nepconan

ChCTaBbT HA yMpaBleHCKHs nepcoHan e ornioBecteH B [Ipunoskenne Ne 1.1.

Bo3HarpaxkaeHusaTa Ha KIIOUOBUSI YNPABICHCKHU MEPCOHAN, BKIIIOUHUTEIHO OCHIYPHUTEJIHUTE
BHOCKH ca:

2014.. 2013z.
Bp3narpaxkaenus - 196
O6mo - 196

IIOJIUTHUKA U ITPOLEAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

LlesiuTe HA PHLKOBOJCTBOTO HA IpynarTa BbB BPB3Ka C yIpaBJIeHHe Ha KanuTana ca:

- Jla OCUrypu croco0OHOCTTa Ha rpymata Aa MpPOAB/KK JEHHOCTTa CH KaTo JEHCTBALIO
TMPEANpPUsITHE, TaKa 4e a MOXKE Ja MPeJOCTaBs Bb3BPbILAEMOCT Ha KalnuTala Ha aKLIHOHEPHTE;

- na ocurypu Ao0pa peHTaOWJIHOCT Ha aKLMOHEpHTe, KaTo Onpe/aess aJeKBaTHO LieHaTa Ha
MPOAYKTHTE W YCIYTHTe CH, KAKTO M MHBECTHMLIMOHHUTE CH MPOEKTH B CbOTBETCTBHUE C HHBOTO Ha
pa3nuuHKUTE BUAOBE PUCK.

['pynara ynpasiisiBa CTPYKTypaTa Ha KaruTajia i U3BbpIUBa HEOOXOANMUTE KOPEKLIMH B Hes B
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35.

a5,

35.2.

353.

35.4.

JIEKOTEKC A/l

Konconuoupan zoouwen punancos omuem
3a nepuooa, npuxinioveaui Ha 31 oexemepu 2014 200una

Ipusnoxenust kbM Koncouaupanus ¢puHancoB oT4yeT

CHOTBETCTBHE € MPOMEHMTE B HMKOHOMHYeckara OOCTAaHOBKA M XapaKTePHUCTHUKHMTE Ha pHCKa Ha
CHOTBETHUTE AaKTWBM. 3a 1a MOJIbpKa WIM KOPUrMpa KamuTajoBaTa CTPYyKTypa, rpynara ce
npuUaAbpKa KbM OOIIOMPHETHTE 3a OTpachjia HOPMH Ha CHOTHOLIEHHE HETEH IBAr KbM KamuTail.
HeTHUAT BT C€ W3YMCIIABA KATO OOL ABJAT MUHYC MapyUTe U MapHUYHUTE €KBUBAJICHTH.

[lpe3s 2014 roauHa cTparerusta Ha rpynara € Ja MOJAAbp)ka CbOTHOLUEHHUETO ABIAT KbM
KalMTaJl Ha TakKoBa HMBO, KOETO Ja rapaHTHpa OOCTbI A0 (UHAHCHpaHE Ha pasyMHa LEHa.

CHOTHOIIIEHHETO HETEeH ALJT KbM KAMHUTal CHOTBeTHO KuM 31 mexemepu 2014r. u 2013r. e
KaKTO clie/Ba:

Kbm Kbm

31.12.2014r. 31.12.2013r;

OO0y abar 581 531
[Tapu ¥ mapyuuHu €KBUBAJIEHTH (889) (2716)
Heren abar (308) (2 185)
OO0110 cOOCTBEH KanuTal 19 990 19 524
OO0 KanmuTan 19 682 17 339
Heren aAbar KbM 0010 KAUTAJT (0.02) (0.13)

HamasnenreTo B ChOTHOLIEHHETO ABAr KbM kanurtan mnpe3 2014 roamHa npousTHya OT
HaMaJleHHe Ha KpeAMTHaTa 3aJIbKHAIOCT.

HNEJIA 1 ITIOJIMTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Hali-3HaunmuTe QUHAHCOBHM PUCKOBE, HA KOUTO € U3JI0JKEHa rpymnaTa, ca u36poeHH no-momy.

Banyrten puck

[To-rofsiMaTa 4acT OT CHEKUTE Ha rpynara ce OChLIECTBSBAT B €BPO, UUHTO KypC € HUKCHPaH
KBM Kypca Ha JieBa. Uy>KIeCTpaHHHTE TPaH3aKLUMH, NEHOMHHMPAaHH B LIATCKH J0JapH, M3jarat
rpynara Ha BalyTeH PHCK, HO Te ca CBeleHH 10 MUHMMYyM npe3 2014r. 3a na cene 10 MUHMMYM
pucKa OT MpOMsSHA Ha BATYTHMS Kypc rpynaTta NpeMHHaBa OT J0JapOBH B €BPOBHM LEHH KbM
OCHOBHMTE CH KOHTpareHTH. ChILEBPEMEHHO, Tpyrara ce CTpPeMH Aa 3aMeHs 4Yy:KIeCTpPaHHWUTe
A0CTaB4YHLM C MECTHH, KbACTO TOBa € BB3MOXKHO, Oe3 Ja OKa3Ba BJIMIHHE Ha Ka4dyeCTBOTO Ha
3aKyIMyBaHHUTEe CYPOBHHH U MaTepUasIH.

JInxsen puck

[MonuTUKaTa Ha rpynara € Haco4YeHa KbM MHHHUMH3HpaHe Ha JuxBeHus puck. Kem 31
nexemspu 2014 roguHa rpymnara HsiMa KpeMTHA 3aUTbxkHsnocT (3a 2013r. — Hama)

IlenoBu pucK

6 L ynpaB/JCHHE Ha LCHOBHA PHCK, rpynara 3asBiBa A0CTaBKaTa Ha HCO6XOLLHMHT6
MaTepuvalii NMpeaBapuTe/IHO U MO TPpUMECEeUUs, NOroBaps LUEHUTE Ha TE€3U YCJIYId, 3a KOUTO TOBA €
BB3MOKHO M CbOTBETHO CKJIFOYBA JOTOBOPH 3a LiAjiaTa d)l/IHaHCOBa roavHa.

Kpeauren puck
UznaraHero Ha rpymara Ha KpeIWTeH PUCK e OrpaHuyeHo 10 pa3mepa Ha OanaHcosara
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33.9,

JIEKOTEKC A/l

Konconuoupan zo0uwen ¢punarncos omuem
3a nepuooa, npuxnwyeau Ha 31 dexemepu 2014 200una

IIpuaoxenus kbm KoHcomuaupanus puHAHCOB 0THeT

CTOMHOCT Ha TBPrOBCKHUTE M KpeAWTHH B3eMaHusa. CobluuTte ca mnpeacraseHd B Orvera 3a
(hUHAHCOBOTO CHCTOSIHUE B HETEH pasmep, cjie] MpHUcrnajaHe Ha HAUYUCIeHUTe 00E3LEeHKH M0 PUCKOBU
B3€MaHHUsl.

['pynata HsMa 3HauyMTeNHA KOHLEHTpaLWs Ha KpeauTeH puck. HeiliHata nonutuka e, ue
OTCPOUEHH TUIAIIAHHUS Ce MpeajaraT caMO Ha KIMEHTH, KOUTO MUMAT JBJIra UCTOPHUS U THPrOBCKO
CHTPYAHHYECTBO C rpynara, 100po (pMHAHCOBO CHCTOSIHHE M JIMICA Ha HAPYLISHHUS MPH CIa3BaHETO
Ha KpeJHTHHTE YCJOBHA. 3a OCTaHalaTa 4YacT OT KJIHEHTHTE MNpoAakOuTe ce H3BBLPLIBAT IPH
NoJTydaBaHe Ha CTOKaTa, KOeTO rapaHTHpa B3eMaHHUsTa Ha rpyrnara.

KoM 31.12.2014r. MakcuManHaTa eKCMO3ULUA KbM KPEAUTEH PUCK € KaKTO CJIeABA:

Kbm KoM

31.12.2014r. 31.12.2013r.

Mupectrumu 1554 1500
JBbArocpouHu B3eMaHus 3076 -
TBproBcky B3eMaHus 2341 3150
[Tapu 1 napyyHU €KBUBAJIEHTH 889 2716
7 860 7 366

JIHKBH/AEH PHCK

'pynaTa npoBexia KOHCEPBATMBHA TMOJMTHKA TO YMpaBieHWe Ha JUKBUIHOCTTA KATO
BHUMATEJIHO CJIEAM IUIALIAHKUATA [0 [OraCHTE/IHUTE [JIaHOBE Ha JBJIrOCPOYHUTE (DUHAHCOBU
3aBJDKEHHS], KAKTO U U3XOASLIMTE NapUYHU MOTOLM, BB3HUKBALIM B XO/Ia HA ONEpaTUBHATA AEHHOCT.
[ToTpeGHOCTHTE OT JIMKBUAHHM CPEACTBA C€ CIEIST 3a Pa3IM4YHU BPEMEBH MEPUOIH — €XKEIHEBHO U
©KeCeIMHYHO, KaKTO U Ha 0azaTta Ha 30-IHEBHU MPOrHO3M, a B ABJITOCPOYEH IUIAH — 32 MEPHOIU OT
180 1 360 gHwu.

KbmMm 31 nexempu 2013r. nagexure Ha JOrOBOPHHUTE 3aIb/KCHHs ca 0000LIEHH KaKTO Cile/qBa;

31 nexemBpu 2013r. Kparkocpounu Jmbarocpounu
Ho 1 roguna Orlpo5
rOJUHU Hapn 5 ronunum

3aab/DKEHHs KbM CBBP3aHH JIMLA - - =
3anboKkeHus o OaHKOBU 3a€MU - - -
3anbKeHus N0 GUHAHCOB JIM3UHT - A g
Tbproecku 3aab/HKeHUs 347 - =

347 - :

Kbm 31 nexemBpu 2014r. nagexxure Ha JOrOBOPHHUTE 3aAB/DKEHUA ca 0000IIeHH KaKTo clie/iBa:

31 nexemBpu 2014r. Kparkocpounu Jbarocpoynu
Jlo 1 ropuHa Orlpos
TOAWHHU Han 5 ronunu

3abKEeHUs KbM CBbP3aHH JIHLA -
3aabkeHus no 6aHKOBH 3aeMH - E -
3aabKkeHus M0 GUHAHCOB JIU3UHT - - -
TbproBek 3aAbIDKEHUA 328 - -
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35.6.

36.

36.1.

JAEKOTEKC A

Konconuoupan 200umen ¢punancoe omuem
3a nepuooda, npuxknioueaui Ha 31 dekemepu 2014 z00una

IIpunoxenus kbM KoHcouaupanus puHAHCOB 0TYET

328 - <

CroiiHOCTHTE, ONMOBECTEHH B TO3W AHAIN3 HA MAAEKHTE HA 3aJb/DKEHHATA, MPEeACTaB/sBAT
HEIMCKOHTHPAHUTE MapUy4HH MOTOLM 10 JOTOBOPHUTE, HANpUMeEp OPYTHUTE KPEAMTHH aHTAKHMEHTH
¥ 6pyTHUTE 3aJb/KEHHS MO (PUHAHCOB JIM3MHT (Npean u3BaXKJaHe Ha (puHaHcoBuTe pazxoau). Tesu
HEJMCKOHTHPaHH [MApU4YHH INOTOLM C€ pasjMyaBaT OT CTOMHOCTTa, BKIO4eHa B Ortyera 3a

(HMHAHCOBOTO CBHCTOSHME, 3aLOTO CTOHHOCTUTE B OTyera ce Gasupar Ha AMCKOHTHUPAHH MapUYHU
NIOTOLIH.

CnpaBeaJIHBH CTOHHOCTH

CropaBeanuBaTta CTOHHOCT Hai-00LLO MpeACTaB/isABa Cymara, 3a KOATO €IMH aKTHB MOXKE Ja
Obe pasMeHEH WM eHO 3aJb/uKeHHe Na ObJe M3IUIaTeHO NMpU HOPMAJIHM YCJIOBHSI Ha CleNiKaTa
MEXIy HE3aBUCHMH, JK€laeuld W HMH(OPMHMpaHM KOHTpareHTu. [lonuTukara Ha rpynata e faa
OINOBECTSIBA BHB (DMHAHCOBHUTE CHU OTYETH CIIpaBeAIMBaTa CTOWHOCT Ha (HHAHCOBHTE AKTHBU H
MACHBH, Hali-Beue 3a KOUTO ChLIECTBYBAT KOTUPOBKH HA Ma3apHHU LIEHH.

CnpaseinBara CTORHOCT Ha (PUHAHCOBMTE MHCTPYMEHTH, ThbPryBaHH Ha aKTHBHH Ma3apH ce
0a3vpa Ha KOTMPaHH LEHU KBbM Kpas Ha oTueTHHs nepuon. KoTupaHnuTe nasapHu LeHH ca TEKyLIHTe
“Oup-ueHu” (ueHa “kymysa”).

CnpaBeyiBata CTOMHOCT Ha (QUHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH
na3apy ce Ompenesns 4ype3 OLEHBUHU METOAM, KOUTO ce 0a3upar Ha pa3fMuHU OLEHBUHU TEXHUKU U
NpeAroJIO’KECHUA Ha PbKOBOACTBOTO, HAIIpaBC€HH Ha 6&33 NnasapHHUTC YCJIOBHS KbM Kpas Ha OTYCTHUSA
nepuoa. KoTupaHu mnasapH¥ LEHW MIM KOTHPOBKM HAa JWIBPHU 3a MOJOOHHM MHCTPYMEHTH ca
M3M0/I3BAT 3a JBJIFOCPOYHH JBJITOBE.

Konuenusara 3a cnpaBeanuBaTa CTOMHOCT mMpeamnosara peanusupaHe Ha (HHAHCOBH
MHCTPYMEHTH 4pe3 mnpoaaxba. B nosewero ciayuyad, 0ocoOEHO MO OTHOLIEHHE HA TbPrOBCKHTE
B3€MaHHUA W 3abJDKEHUS, KPEAUTHUTE U ACMO3UTHTE, Ipynara OuakBa a peaiusupa Te3u (pUHAHCOBH
aKTHBH W 4pe3 TAXHOTO LAJOCTHO 0OpaTHO M3MIalllaHe WK PEeCTl. MoracsBaHe BbB BPeMeTO. 3aToBa
T€ C€ MPEJCTABAT M0 TAXHATA AMOPTU3HPYeMa CTOHHOCT.

Chlio Taka ronsmara 4acT OT ()MHAHCOBWUTE AaKTWUBM W MACHBU Ca WM KPATKOCPOYHM MO
CBOATAa CBUIHOCT (THPrOBCKH B3€MaHHs M 3aJbJDKCHHS, KPATKOCPOYHH 3a€MH), WM Ca OTPA3eHH B
Oruera 3a (PUHAHCOBOTO CBHCTOSHME MO Ma3apHa CTOMHOCT (NPeAOCTaBeHH OaHKOBH METO3MTH,
WHBECTHLIMM B LIEHHW KHH)XKA) M NOpPadd TOBA TAXHATA CIpPABEIIMBAa CTOWHOCT € MPHUOJIU3UTENTHO
paBHa Ha GanaHcoBaTa UM CTOHHOCT. M3KiloueHHe OT TOBa MPaBHJIO Ca MOBEYETO MHBECTHLIUHUTE B
IBLIEPHH M aCOLMMpaHu (M B APYTH JPY’KeCTBAa), 33 KOWUTO HsMa raszap U OOEKTHBHH YCJOBHs 3a
onpejesisiHe MO JOCTOBEPEH Ha4yMH Ha TAXHATa CHpaBeAduBa CTOMHOCT, MOpaav KOETO Te ca
NpeACcTaBeHH Mo LieHa Ha npuaobuBaHe (cebecToiHOCT).

JIOKONIKOTO BCe Ollle He ChLIECTBYBA JOCTATHYHO MAa3apeH ONUT, CTAOMIIHOCT U JIMKBHUIHOCT
32 MOKYNKHM M MpoaakOW Ha HAKOM (PUHAHCOBM aKTHBH M TMACHBH, 3a TSIX HAMA JOCTATBYHO U
HAJI&KIHUA KOTUPOBKH Ha Ma3apHU LIeHH. PBKOBOACTBOTO HA rpynara CUMTa, ue MpH ChIECTBYBAIINUTE
obcrosaTencTea npeacrabeHure B OTuera 3a (PUHAHCOBOTO CBCTOSIHME OLEHKH HAa (DUHAHCOBUTE

AKTHUBU U NMaCUBH Ca Bb3MOXXHO Haﬁ-Haﬂe)KﬂHH, AACKBATHU U JOCTOBEPHHU 3a LCJIUTE HA d)nHchosaTa
OTYCTHOCT

JPYTH OITIOBECTSIBAHU S
Hanmona/inu pe3epBH H BOGHHOBPEMEHHH 3aNacu

['pynata HsAMa aHra)KMMEHTH 1O MpaBUTEeNICTBEHA mnporpama 3a HauuoHanuus pesepe u
BOEHHOBPEMEHHHTE 3aMacH.
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36.5.

37.

38.

JEKOTEKCA/]
Konconuoupan zoduwen ¢punancos omuem
3a nepuooa, npuxknroueauy na 31 dexemepu 2014 200una

Ipunoxenus: kbM Koncosmnaupanus puHaHCOB 0TUYeT

IIporpamu 3a onazBaHe HA OKOJHATA cpeia

JleiiHoCcTTa Ha rpyrnaTta He OKa3Ba BPEIHO BB3JCHUCTBHE BHPXY €KOJOTMYHOTO PaBHOBECHE Ha
OKOJIHaTa cp€aa U HC Ca U3BbPLIBAHU CIICLIMAJIHK pa3XoaH CBbP3aHU C TOBA.

IIporpamuo ocurypsisane

Ot 01.07.2010r. rpynara pa®oTh c mnporpameH npoaykt “Microsoft Dynamiks NAV?”,
CHITBTCTBAHO C aHAJIW3 W aJanTalys B 4acTTa Ha NMPOM3BOACTBOTO W OTYMTAHETO HA Pa3XOJAWTEe B
cebecTOHHOCTTA Ha NMPOLYKLHUATA.

CbaeOHH AeJ1a H aIMHHHCTPATHBHH NPOU3BOACTBA

Kbm 31.12.2014 r. uma 3aBegeno aam.geno N 1729/2012 r.cpeuty ObLIEPHOTO IPY>KECTBO OT
HAII BbB Bpb3ka ¢ oOxkanBane Ha PesusunoneH akt N 1200086/17.04.2012 r. B uacTTa 3a HeNpU3HAT
JAQHBYCH KPEZIHUT.

Ksm 31.12.2014r. rpynata e npeasiBuna cbaeOHU UCKOBE Cpelly [UTHKHHLIM B pa3Mep Ha 46
XML, JIB.BEIHO ChC 3aKOHHaTa JinxBa (00e3ueHeHH kbM 31.12.2013r. cbe 71 xun.is.).

AKTHBH, JaJeHH 32 o0e3Neuenne, 3alIHCH HA 3a1I0Be/l H rapaHLHH
['pynara HsiMa NpeaocTaBeHn 00e3NeUYeH s M0 KPeaAUTH.

CBBUTHUS CJIE OTYETHUS ITEPUO/L

He ca HacThMHIM CHOUTHS Cle] OTUETHHS MEPHOJ MO OTHOLIEHHe Ha 00EKTHTE MpeCcTaBeH
BbB (DMHAHCOBUS OTHYET, KOUTO J1a M3UCKBAT KOPEKLIMU WK OTAEIHO OMOBECTSIBaHEe KbM 31 eKkeMBpU
2014r., ocBEH OMOBECTEHUTE B MPHIIOKEHUETO Ha OTHETA.

B nepuona ot 31 nexkempu 2014r. no narara, Ha KoATO (PMHAHCOBHS OTHYET € YTBBPAEH 3a
m3naBaHe ot CbBeTa Ha aupekTopure Ha ApyxkectBoto-maika (10.03.2015r.) He ca BB3HMKHATH
CHeJIKH WJIH CBOMTHS OT CBHLIECTBEHO 3Ha4YeHHe M (WIH) ¢ HeOOHUaHO eCTeCTBO, KOMTO M0 MHEHHe
Ha rpynarta Guxa OKa3ajii 3HaYHTE/IHO BJMAHHE BbPXY pe3y/ITaTa 3a cie/Baliara GHHaHCOBA FOMHA.

3ACTPAXOBAHO UMYIIECTBO

Kem 31 nexemBpu 2014 r. u 31 JlexemBpu 2013 r. rpymara e HampaBuiga Ha CBOUTE
CIY)KMTENIM TepCcoHallHa 3acTpaxoBka ‘3rmomonyka”, KakTo M [OMBJIHMTENHA 3aCTpPaxOBkKa Ha
puckoBuTe paboTHHM MecTa, cbriacHo porosopeHoctute B KT/, I'pynara uma ckitoueHu
3aCTPaxOBKM Ha [IBJTCOTPalHU aKTUBM M KPATKOTPaWHUTE AKTHBU 3a BCHUYKH 3aCTPaxOBaTENIHH
puckoBe ¥ IbJIHO kacko Ha MIIC.

HacrosimynaT Konconaupan punancos order Ha ,Jlexorekc” AJl e mpuer or CbhBeTa
HA JMPEKTOPHTE Ha ApyKecTBOTO-MaiiKa Ha 10.03.2015 roauna 1 € moANKCAaH OT:

wAexoreke” Al: ¢

CobcraBui: H3m. : !
BCTABHI: () 311, AHPEKTOP N
—

/Bacun MoBues/
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